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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Lisa Kufer

Nelghborbeod Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-748-7431

Title Order No.: AZ24-3108
LOAN #: 2401008400

e [ Bpace Above This Line For Recording Dala)

MORTGAGE

[MIN 1011278-0000172425-6 |
MERS PHONE #: 1.888-679-8277

DEFINITIONS

Words esed in muliiple sections of this document are dafined below and oherwaords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 14, 24 and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is Nicholas Miller and Lindsay Miller, Husband and Wife

currently residing at 1808 W Diversey Pkwy Apt. L, Chicago, IL 80614,

Borrower Is the morigagor under this Security Instrument.
(B) “Lender"is Neighborhood Loans, Inc.,

ILLINDIS - Singls Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 0772021
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LOAN #: 2401008400
Lenderis a Corporation, crganized and existing
under the laws of Mlinois. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, |l 60518,
Tha term "Lender” includes any successors and assigns of Lender,
{C) "MERS" is Mortgage Electronic Ragistration Systems, Inc. MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MEHRS is organized and existing under the laws of Delaware, and has an address and lelephone number of PO, Box 2028,
Flint, M1 4B501-2026, tel. (888) 679-MERS.

Documents

(2) "Note" means the promissory note dated March 1, 2024, and signed by cach Borrower who is tegally
abligated for the debt under that promissary note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Etectronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tnetnte avidences the legal obligation of each Borrower who signad the Note to pay Lender

QONE MILLION THREE-HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDRED SEVENTY ONE AND NGH00* * *
AR R A KRR N A RA EARE S R N AR KR TR RN LR R AN RN AR KK KRR A RRRE N E DO"E‘IS(U.S. $1]338‘4}'100 )
plus interest, Each Borowzraho signed the Nola hag promised to pay this debt in regular monthly payments and to pay
the debt in full not later thai_Arril 1, 2054,

(E} “Riders” means all Ride(s Iz his Security Instrument that are signed by Borrowar, All such Riders are incorporated
into and deemad 10 be & part o1 1Hig Securily Instrument. The iollowing Riders are to be signed by Borrower [check box

as aﬁﬁvlicab\e]: ~
X1 Adjuslable Rate Rider L Zondominium Rider ] Second Home Rider
L1 14 Family Rider LT Planfiad Unit Development Rider L] VA Rider

=

Cther(s) [speciy]

(F) “Security Instrument” means ihis document, which /s aated March 1, 2024, together with all Riders o Ihis
decument.

Additional Definitions

(G} “Applicable Law” mearns all contrelling applicable federal, stats, and local statutes, reguiations, ordinances, ang
administrative rules and orders {tha! have the effect of law) as well as i appliczhle final, non-appealable judicial opinions,
(H) “Community Association Dues, Fees, and Assessments” means all digs, iaes, assassments, and other charges thal
are imposed on Borrower or the Property by a condominium association, homeewrars association, or similar organization,
{I) “Default” means: (i) the failure to pay any Periodic Payment or any other amountseciired by this Security Instrumeant on
the date itis due; (i) a breach of any represeniation, warranty, covenant, obligation, of ag:2ement in this Security instrument;
(iit) any materially {alse, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acling at Borrower's direction or with Borrower's knowledge or consent, or failuic o pravide Lender with material
information inconnection with the Loan, &s deseribed in Section 8, or {iv) any action or proceeding deseribed in Section 12(e).
(J} “Electronic Fund Transfer” means any transter of funds, olher than a transaction onginaierby check, draft, or
similar paper instrument, which is initialed through an electronic lerminal, telephonic instrument, Zemiputer, or magnetic
tape so as to order, instruct, or authorize a iinancial inslitution 1o debit or credit an account. Such tzrn inctudes, but is
ngt Imited to, point-of-sale Iranslers, avtomated teller machine transactions, transfers initiated by t2.epione or other
electronic device capable of communicating with such financial institution, wire transters, and automaled clearinghouse
transfers

(K} “Electrenic Signature” mzans an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and Mational Commerce Act (15 US.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or sucesssor legislation that governs the same subject
matter.

(1) “Escrow Items” means: (i} taxss and assessmenis and other items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (i} leasencld payments or ground rents on the Property if any,
{iil) premiums for any and all insurance requirad by Lender under Section 5; (iv) Mortgage Insurance pramiums, if any,

ILLINQHS ~ Single Farsily — Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 304 072021
ICE Morigage Technology, Inc. Page 2 of 15 IL21EDEDL 1023
ILEDEDL (CLS)
022912024 11:01 Al PST



2406728046€ Page: 4 of 23

UNOFFICIAL COPY

LOAN #: 2401008400
or any sums payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Associalion Dues, Fees, and Assessments if Lender reguires that they
be escrowed beginning at Loan clesing or at any time during the Loan term.

(N} “Lean” means the debt chiigation evidenced by the Note, plus interest, any prepayment chargas, cosls, expenses,
and lale charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0} “Loan Servicer” means the entity that has the coniractual right to receive Barrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lander. Loan Servicer does nel include a
sub-servicer, which is an entily thal may service he Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds™” means any compensation, sefllement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property. {iil} corweyance in lieu of condemnation; or
{iv) misreprasentations of, or omissions as 1o, the value andior condition of the Property.

(Q) “Maortgage Insurance” means insurance protecting Lander against the nonpayment of, or Default on, the Loan.
{R) “Partial Payient” means any payment by Borrower, ofher than a voluntary prepayment permitted under the Note,
which is [ess than o full ouistanding Periodic Payment.

{8) “Periodic Payment” means tha regularly scheduled amount due for (i} principal and miterest under the Nate, pius
fil) any amounts underSdetion 3.

(T) “Property” means bz ':r"}perty described below tinder the heading "“TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means all ameuntsraceived by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than Eorrower

{V) “RESPA" means the Real Ertaie Setlement Proceduras Acl (12 U.S.C. § 2501 ef seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part '024), as they may be amended from lime to time, or any additional or successor
lederal legislation or regulation that guveins the same subject matter. When used in this Security Instrument, “HESPA’
rafors to all requirements and restrictions that would apply to a “aderally related marigage loan” even if the Loan doas
not qualify as a iederally related mortgage narinder RESPA.

{W) “Successor in Interest of Borrower™ means any parly that has taken tille to tha Property, whether or not that party
has assumed Borrawer's obligations under the Nowe spdler this Security Instrument,

{X) “UETA"means the Uniform Electronic Transactions Act, ara similar act recagnizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiic) the Property 1s located, as itmay ba amended from time to
time, or any applicable additional or successor legistation tat.governs the same subject mater,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securty Inslrument secures to Lender (i) the repayment of the Ldarn. 2nd all renewals, extensions, and madifications
of the Mote, and (i) the performance of Borrower's covenants and agrecimentsander this Security Instrument and the Note,
For this purpose, Borrower morlgages, grants, conveys, and warrants to MEF S (solaly as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS, the Iohowing described proparly located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF /18 "EXHIBIT A",
APN #: 14-19-221-021-0000
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which currently has the address of 3710 N HERMITAGE AVE, CHICAGO [Streay] [City]

LOAN #: 2401008400

llincis 60613 (“Property Address”), and Barrower releases and waives all rights under and by virlue of the homestead
[Zip Code)
examption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions 1o the improvernents on such property, &l property rights, including, without imitation, all sasements, appur-
tenances, royalties, mineral rights, oil ar gas rights or profits, water rights, and fixlures now or subsequently a part of
the property. All of the foregoing is referred to in this Securily Instrument as the “Property” Borrower understands and
agraes that MERS holds only [egal title to the interests granted by Borrower in this Security Instrument, but, f necessary
ta comply with law or custorn, MERS {as nominae for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interasts, including, but not limited to, the right to forecloss and sell the Property; and to take
any achon reguired of Lender including, but not limitad to, releasing and canceling this Security Instrument,

BORROWER F-PRESENTS, WARRANTS, COVENANTS, AND AGREES that; {i} Borrower lawiully owns and pos-
sesses the Property —oriveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Froperly under a lease! ol estale; (i) Borrowsar has the right io mortgage. grant, and convey the Property or Barrower's
leasehold inderest in the Property: and (i) the Property is unencumberzad, and not subject to any other ownership interest
in the Property. excent for encurmorances and ownership interests of record. Borrower warrants generaliy the fitle 1 the
Praperty and covenants and ayrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inlerests ol record as of Loan closing.

THIS SECURITY INSTRUMENT cembinzsuniform covenarts lor national use with Iimited variations and non-uniform
covenants that reflect specific lllinais state requirements to constitute a uniform security instrumant covering reat properly.

UNTFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, Ficpayment Charges, and Late Charges. Borower will nay
each Periodic Payment when due. Borrower wilt also pay any prepayment charges and late chargas due under the Note,
and any ofher amounts duae uncer this Securily Instrument. Pasments due under the Note and this Security [nstrument
must be made o U.S. currency. If any check or other instrument meeived by Lender as payment under the Nole or this
Sacurity Instrument I8 returned to Lender unpaid, Landar may reguize that any or all subsequent payments due under
the Nota and this Securily Instrument he made in ons or more of e iollowing forms, as selecied by Lender: (a) cash;
(b} maney orcer; (c) certified check, bank chack, treasurer's check, orousnier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agancy, instrurentality, or entity; or {d) Flecticnic Fund
Transfer.

Payments are deemed received by Lender when received al the location Hesicnated in the Note or at such other
location as may be designated hy Lender in accordance with the notice provisions inGection 16, Lender may accept or
return any Partial Payments in its sole discrelion pursuant to Section 2,

Any oftset or claim Ihat Borrower may have now or in the future against Lender wili riot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumeant or periorming the covenants and
agreemeants secured by this Security Instrument.

4. Accepiance and Application of Payments or Proceeds.

{a) Accepiance and Application of Partial Payments. Lender may accept and either apply or nold in suspense
Partial Paymenls in its sole discretion in accordance with this Section 2. Lender is not obligaled lo aZcept any Partial
Payments or to apply any Parlial Faymenis at the ime such payments are accepted, and also is nol obligated to pay
interest on such unappliad funds, Lendar may hold such unapplied funds until Borrowar makes payment sufficient
to cover a full Perindic Payment, at which time the amount of the {ull Periodic Paymeant will be applied to the Loan,
[f Borrower does not make such a payment within a reasonable period of time, Lender will eithar apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be cradited
against the tolal amount due under the Loan in calculating the armount due in connection with any foreclosure proceed-
Ing, payoft raquest, loan modilication, ¢r reinstatement. Lender may accept any payment insufficiant to bring the Loan
current without waiver of any rights under this Securily Instrument or prejudice to its rights to refuse such payments
in tha future,

ILLINOIS — Single Family - Fannie MaeiFraddie Mac UNIFORM INSTRUMENT  {MERS) Form 3014 07/2021
ICE Morigage Technology, Inc, Page 4 of 15 {LZ1EDEDL 1023
ILEDEDL (CLE)
02292024 1101 AM PST



2406728046€ Page: 6 of 23

UNOFFICIAL COPY

LOAN #: 24010084560

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pericdic Payment in the order in wiiich il
tecame due, beginning with the oldest outstanding Periodic Payment. as follows: first 1o interest and {hen to principal
due under the Note, and finally to Escrow Items. If all puistanding Periodic Payments then due are paid in full, any pay
ment amounts remaining may be applied to late charges and o any amounts then due under this Security Instrumeant. |l
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's scle discrelion, {o a fulure Periedic Payment or {o reduce the principal balance of the Note.

If Lender receives a payment irom Borrower in the amount ¢f one or more Periodic Payments and the amount of any
late charge due for & definquent Periadic Payment, the paymeni may be applied to the delinguent payment and the late
charge.

When applying payments. Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments wiil be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principal due under the MNote will not extend or postpone the due dale, or changa the amount, of the Periadic
Payments,

3. Funds forescrow ltems.

{a) Escrow Requiiement; Escrow ltems. Excepl as provided by Applicable Law, Borrower must pay lo Lendsr on
the day Periodic Paymaents 2 due under the Nate, until the Nete is paid in full, a sum of money to provide for paymenl
of amounts due for all Escrow lf2ms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrowar must promplly furnish to Lender all natices or invoices of amounts to be paid under
this Section 3.

{b) Paymenti of Funds; Waiver, Gurmower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may walve s obligation for any Escrow ltem at any time. n the event of such waiver, Bor
rower must pay direclly, when ane where payau'e, the amounts due for any Escrow ltems subject to the waiver. I Lender
has waived the requirement te pay Lender tre Funds for any or all Escrow Ilems, Lender may require Barrower to provide
proof of diract payment of those items within such lime period as Lender may require, Borrower's obligation fo make
such fimely payments and {o provide prood of paimunt is deemead 1o be a covenant and agreement of Borrower under
this Security [nstrument. If Borrower is abligated o pay Escrow llems direclly pursuznt o 2 waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pav such amount and
Borrower will ba obligated 1o repay o Lender any such amoyst in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrawrthe waiver as 1o any or all Escrow ltems al any time by
giving a natica in aceordance with Seclion 18; upon such withidriwsl, Borrower must pay 1o Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undarthis Saclion 3,

{c) Amount of Funds; Application of Funds. Except as provided ov Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 10, but not in excess of, the maximum 2mount a lender can require under RESPA.
l.ender will estimate the amount of Funds due in accordance with Applicatle Lew.

The Funds will be held in an institution whose deposits ars insured by a UE foderal agency, instrumeaniality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or iany Faderal Home Loan Bank, Lender
will apgly the Funds to pay the Escrow ltems no lzter than the lime specified undzcRBESFA. Lender may not charge
Baorrower for: (i) holding and applying the Funds; (1 annually analyzing the escrow account; or (iil) verilving the Escrow
lterms, uniess Lender pays Barrower interest on the Funds and Applicable Law permits Lznder to make such a chargs.
Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paidt on'the Funds, Lender will
net be required to pay Borrower any interest or earnings on the Funds. Lender will give to BonGiwerwithout charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account fo Barrower for such surplus. I Borrower's Periodic Payment (s delinguznt by more than
30 days. Lender may retain Ihe surplus in the escrow account for the payment of the Escrow ltems, If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promplly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atributable to
the Property which have priority or may attain priority aver this Security Instrument, {9} leasehcld payments ar ground
rents on the Property, if any, and (2) Community Association Dues, Fees, and Assessmenls, if any. if any of these items
are Escrow llerns, Borrower will pay them in the manner provided in Section 3.
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Borrower must promplly discharge any lien that has priority or may at@in priority aver this Security Instrumant unless
Borrower: (aa) agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender, but
enly se long as Borrower is performing under such agreement; (bb) contests the lien in good laith by, or defends against
enfarcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the llen while those preczedings are pending. but only uniil such groceedings are concluded, or (ce) secures from
the helder of the lien an ageement satisiactory to Lender that subordinates the lien to this Sacurity Instrument (collectivaly,
the “Required Actions™). If Lender delermings that any part of the Property is subject to a lien that has priority or may atlain
pricrity over this Security Instrument and Borrower has not taken any of the Required Actions in regard o such fien, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice is given, Barower musl
salisly the lien or take one or morg of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including cut not limited 1o, earthquakes, winds. and floods, for which Lender requires inswrance. Borrower must
maintain the typesof insurance Lender requires in the amcunts (including deductible levels) and for the periods that
Lender requires. Wiiartendar requires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any minmiyn coverage required by Apnlicable Law. Borrower may choose the insurance carrigr providing
he insurance, subjecticliender's right lo disapprove Borrawer’s cheice, which right will not be exercised unreasonably.

{b} Failure to Maintaininsurance, If Lender has a reasonable basis o believe that Borrower has failed 1o maintain
any of tha required insurance'coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless reqwirad by Applicable Law, Lender is under no abligation to advance premiums for, or fa
seek lo reinstale, any prier lapsed covarage ebiained by Berrower. Lender is under no obligation to purchase any particular
lype or amount of coverage and may selcet the provider of such insurance in ifs sofe discretion. Before purchasing such
caverage, Lendar wil notify Borrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, bul
might not protect Borrower, Borrower's equity indhe Property, or the contents of the Property, against any risk, hazarg,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coveraga
raguired under Section 5(a). Barrower acknowledges hatthe cost of the insurance coverage so obtained may significantly
excead the cost of insurance thal Borrower could haver obtained. Any amounts distursed by Lender for costs associated
with reinstating Borrowers insurance policy or with plagiig hew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thess amounts will bear interest at the Note rate from the date ol
digbursement and will be pavable, with such interest, upon matice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance palicies required by Lendar and renewals of such policies: (1) will be subject io
Lender’s right 1o disapprove such policies; (i} must include a standa:demorigage ¢lause; and (i) must name Lender as
mortgages and/or as an addilional loss payee. Lender will have the (glitto hald the policies and ranewal certificates. |
Lender requires, Bormower will promptly give to Lender proof of paid wiemiumz and renawal notices. H Borrower ablaing
any form of inswance covarage, not olherwise required by Lender, for darage to, or destruclion of, the Property. such
palicy mus!include a standard mortgage clause and must name Lender as mortergae and/or as an additional loss payee.

{d} Proofof Loss; Application of Procaeds. In the event of loss, Borrower musigive prompl nofice to the insurancs
carrier and Lender. Lender may make proof of loss if nat made prompily by Borrower-Any insurance proceeds, whather
or nat the underlying insurance was requirad by Lender, will be applied to restoration‘or renair of the Property, if Lender
deems the restoration o repair to be economically feasille and determines that Lender’s sequrity will nat be |lessensd
by such restoration or repair,

If the Properiy is 1o be repaired or resiored, Lender will disburse from the insurance proceeus-any inflial amounts
that are necessary to begin the repair or resteration, subject to any restrictions applicable lo Lanae: During the subse-
quent repair and resioration period, Lender will have the right to hold such insurance proceeds until Lender has had an
oppartunity to inspect such Praperty to ensure the work has been completed o Lendsr’s satisfaction {whicn may includa
satisfying Lender's minimum aligibility requirements for persons repaiting the Properly, including, but not limited to,
licensing, bond, and insurance requirements} provided that such tnspection must be undertaken promplly. Lander may
dishurse prcceeds for the repairs and restoration i a single payment orin a serles of progress payments as the work is
completed, depending on the size of the regair or restoration, the terms of the repair agreement. and whather Borower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Properly, or payable jeintly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires ctherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the solz
okligation of Borrawar,
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If Lender deems the restoration o repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, Ihe insurance proceeds will be applied to the sums secured Gy this Security Instrument,
whether or nol then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Saction 2(k).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
nagotiate, and settle any available insurance claim and related maiters. If Borrower doas not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lendsr may negotiate and settle
the claim. The 30-day period will begin when the notice is given. !n either event, or if Lender acquires the Properly under
Section 26 or otherwise, Borrower is unconditionally assigning o Lender () Borrower's rights to any inswrance proceetls in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {othar than the right to any refund of unearned premiums paid by Berrower) under all insurance policies covering the
Proparty, to the extent that such rights ars applicable to tha coverage of the Property. If Lender files, negotiates, or settles
aclaim, Borrower agrees that any insurance proceeds may be made payabie directly to Lendar without the need to includea
Borrawer as an aruitional loss payee. Lender may use the insurance proceeds gither o repair or restore the Property [as
providad in Secuor-5/d)) or 1o pay amounis unpaid under the Note or this Security Instrumeant, whether or not then due.

6. Cccupancgy. Zarrower must gcoupy, establish, and use the Property as Borrawer’s principal residence within
80 days after the execution of this Sacurily Instrument and musl confinue 1o ececuny the Property as Borrower's principal
residence or at least cniavear sfier the date of ocoupancy, uniess Lender olherwise agrees in writing, which consent will
not be unreasonably withhaeld, arunless extenuating circumstances exst that are beyond Borrower's conlrol.

T Preservation, Mainténzare, and Protection of the Property; Inspections. Borrower will not destray, damage,
or impair the Property, allow the Progerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrawer must maiinain the Property in order o prevent the Property from deterioraling or decreasing
in value dug 1o its condition. Unless Lenysr determines pursuant to Section 5 that repair or ragicration is not economically
feasible, Borrower will promplly rapair the Properly it damaged to avoid jurther deterioration or damage.

Itinsurance ar condemnation proceeds sre paid 1o Lender in connedlion with damage to, or the taking of, the Praperty,
Borrower will ba responsible for repairing or restorino lhe Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and reciedation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the «goair or restaration, the terms of the repair agreement, and whether
Borrower is in Delault en the Loan. Lender may make suct dishursements direclly to Borrower, to the person repairing or
restoring the Property, or payabile jointly to both, If the inswrance or condemination proceeds are not sulficient to repair or
restore the Property, Borrower remains obligated 1o complatesih repair or restoration.

Lendar may make reasonabla entries upon and inspections oiibe Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wilgive Barrower notice at the time of or prior to such
an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Berrower will be in Defaull ifuurina-the Loan application process, Borrower or
any persons or entilies acling at Borrower's dirsction or with Borrawer's [nowledge or consent gave materially lalse,
migleading. or inaccurate information or statements to Lender (or falled 10 prodsde Lender with malerial information) in
connection with the Loan, inciuding, buf not imited to, cverstating Borrower's [ncume or assets, understating or failing
to provide documentation of Borrower’s dett obligations and liabililies. and misreprosenting Bormowear's occupancy of
intended ceoupancy of the Property as Borrowar's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security [nstrument,

(a) Protection of Lender's Intetest. If, (i Borrower fails to perform the covenants and agreenent s contained in this Secu-
rity Instrurment: (jiy there is a legal proceeding or gavernment order that might sigrificantly aflect Lender's atsrestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankrugtcy, probate, for conderination or forfeiture, for
enforcement of a lien that has pricrity or may aflain priority over ihis Securily Instrument, or lo enloree laws ur regulations); or
{iii} Lender reasonably believes that Barrower has abandonad he Property, then Lender may do and payfor whatever is
reasonable or appropriata to protect Lender's inferest in the Property andfar rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Properly, and securing andfor repairing the Properly. Lender’s actions
may include, but are nol limited to: () paying any sums secured by & lien that has priority or may altain priority over
this Security Instrument; (11} appearing in ceurl; and (1) paying: (A) reascnable attorneys’ fees and costs: (B) property
inspection and valuation lees: and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Securily Instrument. including its secured position in a bankruptoy procesding. Securing the
Froperty includes, but is not fimited ta, exterior and interior inspections of the Property, entering the Property to make
rapairs, changing locks, replacing or boarding up doors and windows, draining waler from pipes, eliminating building
or other code viclaticns or dangerous conditions, and having wiilities turned on or off. Although Lender may take aclion
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under this Section 9, Lender is nat required te do se and is not under any duly or obligation o do so. Lender will not be
liable for not taking any or all actions suthorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Barroweris in Default, Lender may waork with Borrower 0 aveid fore-
closure andior mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
lake reasonable actions lo evaluale Borrower for available alternalives to foreclosurs, including, but nat limited to, obtaining
credht reports, title reports, Hitle insurance, praperty valuations, subardination agreements, and third-party approvals, Bor-
rawer authorizes and consents i these actions. Any cosls essccrated with such logs mitigation activitizgs may be paid by
Lender and recovered from Borrower as descabed below in Section 9(¢), unfess prohibited by Applicable Law,

(e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debl of Borrower secured by this Security Instrument. These amounis may bear interest at the Note rate from the dale
of disbursement and will be payable. with such inlerest, upon notice irom Lender to Borrower requesting payment,

{d} Leasehald Terms. i this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
tease. Barrower will not surrender the leasshold estate and interesls conveyed or terminate or cancel the ground lease.
Borrower will not_awithout the exprass written consent of the Lender, alter or amand the ground lgase. If Barrower acquires
fze title to the Plapedty, the leasehold and the fae fitle will not merge unless Lender agrees to the merger in writing.

10. Assignmeant i Rents.

{(a) Assignmenle! Rants. To the extent permitted by Applicable Law, in the even? the Froperty is leased to, used
by, or occupied by a thicd oarty (“Tenant™, Borrower is unconditionally assigning and transferring to Lender any Rants,
ragardless of to whom the'Rup's are pavable, Borrower auihorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Hents to Lender. However, Borrower will receive the Rents until {i) Lender has given Borrowar nolice
of Default pursuant to Section 26/ 2nd {1} Lender has given nolice to the Tenant that the Rents are to be paid o Lender.
This Section 10 constitutes an absolvie assighment and not an assignment for additional sesurity anly.

(b} Natice of Default. To the exterizermitted by Applicable Law, il Lander gives notice of Default 1o Borrower: (i} all
Renis raceived by Borrower must be held byoorrower as trustee for the benefit of Lender only, to be appiied to the sums
secured by the Security Instrument; () Lendar wilkbe entitled to coliect and receive all of the Rents; (i) Borrower agrees io
instruct each Tenant that Tenant is {o pay all Reits/Jue and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays Il Fienis due to Lender and will take whatever action is necessary 1o
coliect such Rents if not paid to Lender; (v) unless Appiicable Law provides oiherwise, all Hents collectad by Lender will
be applied first 1o the costs of taking control of and managiry the Property and collecting the Rents, including, but not
iimitzd to, reasonabie attorneys' fees and costs, receiver'siees, oremiums on receiver's bonds. repair and maintenance
cosls, insurance premiums, taxes, assessments, and olher eaarazs on the Property, and then {o any other sums securad
by this Security instrument; (vi) Lender, or any judicially appoiniadraceiver. will be Lable to account for only those Rants
actually received; and (vily Lender will be enlitied to have a receiver agpeinted to take possession of and manage the
Proparty and collect the Renis and prefits derived from the Property(withaut any showing as to the inadequacy of the
Property as securily.

{¢) Funds Paid by Lender. If the Renls are not sufficient to cover the cosis.of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpesse-sil become indebledness of Borrower
10 Lender sacurad by this Security Instrument pursuant o Section 9.

{d) Limitation on Coflection of Rents. Borrower may not collect any of the Rents mere than one manth in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assighment of Rents. Borrower represents, warrants, covenanits, ansagress that Borrower has not
signed any prior assignment of the Rents, will nat make any further assignment of the Beris, axd has not perlormed,
and will not perferm, any act that could prevent Lender from exercising s rights under this Secdresinstrument,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, of 2 raceiver appointad
undar Applicabla Law, is not obligated 1o enter upon, take control of, or maintain the Property before ¢r atter giving notice
of Detault to Borrower. However, Lender, or a reteiver appointed under Applicakle Law, may do 50 2t oy time whan
Borrower is m Defaull, subject 1o Applicable Law.

{g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invatidale any other
right or remedy of Lender. This Section 10 does not ralieve Borrower of Borrower's obligations under Seclion 6.

This Section 10 will ferminale when all the sums securad by this Security Instrument are paid in full

11. Mortgage Insurance,

{a) Payment of Premiums; Subslitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Barrower will pay the premiums required to maintain the Mort-
gage Insurance in cffect. It Borrower was required 1o make separately designated paymants toward the premiums for
Mortgage [nsurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avaiable
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its scle discrelion that
such mortgage insurer is no longer eligible o provide the Morigage insurance coverage requirad by Lender, Borrawer will
pay lhe premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage nsurance previously in effect, from an aliernate
mortgane insurer selected by Lender.

It substantially equivalent Morigage Insuranca coverage 1s not available, Borrewer will continug to pay lo Lender the
amouni of the separately designated payments that were due whan the insurance coverage ceased 1o be in effect, Lender
will accept, use, and retain these payments as a nen-rafundable loss reserve in ligu of Mortgags Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be reguired lo pay Borrower any
intzrest or garnings on such |oss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period thal Lender regquires) provided by an insurer selacled by Lender again becomas available, is obiained, and Lender
requires separately designated payments toward the premiums for Morlgage Insurance,

If Lender repuwad Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designaled pavments toward the premiums for Mortgage Insurance, Eorrower will pay tha pramiums required to
maintain Mordgagedngurance in efiect, or to provide a non-refundable oss regerve until Lenders requirement for Mortgage
Insurance ends in aceoidance with any written agreement between Borrpwer and Lender providing for such terminalion
or until termination is raguitad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nole raie,

(b} Mortgage Insurance Agrrements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loz as agreed. Bemrower is not a party to the Mortgags Insuranca policy or COverage.

Mortgage insurers evaluale their 20tal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orinzdily their risk, or reduce losses. These agreements may require the mortgage
insurer 10 make payments using any sourcr o funds that the morigage insurer may have available (which may include
funds ohbiained from Mortgags Insurance praminms).

As a result of these agreements, Lender, ‘apother insurer, any reinsurer, any other entily, or any afiiliate of any of
the foregoing, may recaive (directly or indirectly) arnsunts that darive from {or might be characterized as) a portion
of Borrower's paymenis for Mortgage Insurance, i exchange for sharing or modifying the morlgage insurar’s risk,
or reducing tosses. Any such agreements will not; {1} a%eci the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any ather terms of the Loan, (i) increags.the amount Barrower will gwe for Morlgage Insurancs;
(ili} entitie Barrower to any refund; or {iv) aftect the rights Borrower has, it any, with respect to the Morigage Insurance
under the Hameowners Protection Act of 1988 (12 U.S.C § 46012 seq.). as it may be amended from time to fime, or
any additional or successor federal legisfation or regulation that goverrs the same subject matler {("HPA™. Thase rights
under the HPA may include the right to receive certain disclosures, 0 recuest and abtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated autematically, and/ora receive a refund of any Martgage Insur-
ance premiums that were unearned at the lime of such canceilation or terminaiion,

12. Assignment and Application of Miscellanecus Proceeds; Forfentuie.

{a) Assignment of Miscellaneous Praceeds. Borrower is unconditionally sssigning the right to receive all Miscel-
laneous Proceeds to Lender and agreas that such amounts will be paid to Lender,

{b} Appiication of Miscellaneous Proceeds upon Damage to Property. If the'Procerty is damaged, any Miscel-
laneous Proceeds will be appliad 1o resforatian or repair of the Property, it Lender deenig the rastoration or recair 1o be
econcmically feasible and Lendars securily will not be lessened by such rastoration or repair. During such repair and
restoration period, Lender will have 1he right to hold such Miscellaneous Procesds until Lenast bas-had an opporiunity
o inspect the Property to ensure the work has been completed to Lender's salisfaction (which /gy include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but net imizd lo, Iicensing, bond,
and insurance requirernents) pravided that such inspection must be undertaken promplly. Lendar may [ ayior the repairs
and restoration in a single disbursement or in g series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whather Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, o the person repairing of réstering the Praperty, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest fo he paid on such Miscel-
laneous Proceeds, Landar will not be required lo pay Borrower any inferest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration o repair not to be econorically feasitle or Lendar's sesurity would be lessened by such
restoration of repair. the Miscellanzous Proceeds will be applied 1o the sums secured by this Sacurity Instrument, whather
or not than due, wilh the excess, if any. paid {o Borrower. Such Miscellanggus Proceeds will be apnalied in the order that
Partial Payments are applied in Section 2{b),
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tota! taking, destruction, or loss in value of the Property, all of ihe Miscellaneous Proceeds will he applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the avant of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”} where the
fair markat value of the Property immediately befere the Partial Devaluation is equal o or greater than the amount of the
sums securad by this Sacurity Instrument immediately belare the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Barrower and Lender otherwise agree in
wriling. The amount of the Miscellaneous Proceeds ihat will be so applied is determinad by multiplying the total amaunt of
the Miscefianeous Procesds by a parcentage calcuiated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing It by {ii) the fair market value of the Froperty immediately before the Partial
Devaluation. Any baiance of the Wiscsllaneous Proceeds will he paid o Borrowar.

in the event of a Partizl Cevaivation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, al! of the Miscallaneous
Praceeds will be sppiied lo the sums secured by this Security Instrument, whether or not the sums are then due, unlass
Borrower and Lender olharwise agree in writing,

{d) SetllemeniofClaims. Lenderis authorized to collzct and apply the Miscellanecus Proceeds either to tihe sums
secured by this Secunteinztrument, whether or nol then due, or to restoralion or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails toreseond to Lender within 30 days afler the date Lender notifies Borrower that the Opposing Parly (as
defined in the next sentence) Gifers to seftle a claim for damages, “Opposing Party” means the third party thal owes Borrower
the Miscelianeous Froceeds or the n:arly against whom Borrower has a right of actionin regard to the Miscellaneous Procesds.

{e)} Proceeding Affecting Londer's Interest in the Property, Borrower will be in Defaull if any action or proceed-
Ing begins, whcther civil or criminal, thay, in Lender's judgment, could resultin forfeiture of the Propearty or ather material
imparrment of Lender’s intarastin the Piopearty or rights under this Securily Instrumant. Borrower can cure such g Default
and, if acceleration has occurrad, reinsiate a5 pinvided in Section 20, by causing the actien or proceeding to be dismissed
with a ruling that, in Lender's judgmen:, peecludes forigilure of the Property or other material impairment of Lender's
interest in Ihe Property or rights under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages hal ar: zitributable to the impairment of Lander's interest in the Property,
which proceeds will be paic to Lender. All Miscellazicous Proceeds that are not applied to restoration or repair of the
Property will be applied in the crder that Partial Faymenis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenaar Nat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released fromn Bability under this Security Instrument if Lender extends the time for paymeant or modifies
the amortization of the sums secured by this Security Instrument. Cender will not be requirad o commence proceedings
against any Successor in Interest of Borrower, of 1o refuse to extendadme for payment or otherwise modifty amortization
of the sums secured by this Security Instrument. by reasen of any damand made by the original Borrower ar any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any siaht or remedy ingluding, without limitation,
Lender'’s acceptance of paymeants from third persons, entities, or Successrs in Interest of Barrower ar in amounts less
than the amount than due, will n!d be a waiver of, or precluds the exercise O, aryright or remady by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bowowd Borrower’s obligations and liability
under this Security Instrument will be [aint and several. However, any Bomower wha siprs-this Security Instrument but does
net sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wa.rantsuch Borrower's interest in the
Property under the terms of this Security Instrument; (b) sians this Sscurity Instrument 1o walve any applicable inchoate
Hghts such as dower and curlesy and any available homestead exemptions, (€) signs this Scounty Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lendsi; (d) is not poisonally obligaled o pay
the sums due under the Note or this Security Instrument; and {e] agrees that Lender and any othzr Sorrower can agree
o extand, modify forbear, or make any accommadations with regard to the terms of the Nolte or this Gecurity Instrument

Subject to the provisions of 3ection 15, any Successarin Interest of Borrower who assumes Barrower’s obligations
unidsr this Securily Instrument in wriling. and is approved by Lender, will obtain &ll of Borrower's righis, obligations, and
benelits under this Security Instrument, Berrower will not be released from Borrower's obligations and liahility under this
Security Instrument unless Lender agrees (o such release in writing.

15, Loan Charges.

{(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) & cne-time charge for & real estale
tax verification andf/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for food zone determination, certification, and tracking services, or (B) a one-time charge ior fleod zone determination
and centification services and subsequent charges each timeé remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrowar will also be responsible [or the paymanl of any fees imposed by the
Federal Emergency Managemeant Agency, Of any succassor agency, al any lime during the Loan lerm, in conneclion with
any flood zone determinations.

(b) Detauli Charges. lf permitted under Applicable Law, Lender may charge Bomrower fees for services performad in
connaction with Borrower's Default 1o protect Lender’s interest in the Property and rights undar this Security Insirument,
including: (i} reasonable attorneys’ fees and costs; (il property inspection, valuation, mediation, and loss mitigation fees;
and {iif) other related fees.

() Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
o charge a specific fee to Borrower should nol be construed as a prehibition on the charging of such fee. Lender may
not charge fees that are expressly prohibilad by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreled so that the
interast or other loan charges collected or to be collecled in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already colected from Borrower which exceeded parmitied limits will be refunded to Borrower. Lender may choose
¢ make this refundoy reducing the principal owed under the Note or by making a direct payment to Borrower, I a refund
reduces principal. theseduction will b2 treated as a partal prepayment without any prepayment charge (whether or not a
prepayment charge iasrovided for under the Note}. To the extent permitted by Applicable Law, Borrower's acceptance of
any such rzfund made medlizact payment to Borrower will constitute a waiver of any right of action Borrawar might have
arising out of such overchurge

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connaction wilh this Security
Instrument must e in writing.

(@) Notices to Barrower. Unless Aoplicable Law raguires a different imethod. any written notice to Borrower in con-
nection wilh this Security Instrument vallue deemsd to have baen given to Barrower when (i) mailed by first class mail,
or (i) actuatly delivered to Borrower's Noticaaddress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (ac detned in Section 16(b) below). Notice 1o any ona Borrower will constitute
notice 1o all Gorrowers unless Applicable Law expressly raquires otherwise. If any notice 1o Bormower required by this
Security Instrument is alse reguired under Applicible Law, the Applicable Law requirement will satisfy the comresponding
requirement under this Security Instrument,

{b) Efectronic Notice to Borrower. Unless anather dzivery method is required by Applicable Law, Lender may provide
notice to Borrower by 2-mail or other electronic communicatisn (“Electronic Communication™} if: (i} agreed to by Lender
and Borrawer in writing; {i) Borrower has providad Lender with Barrowar's e-mail or other electronic address (*Electronic
Address™); (i) Lender provides Borrower with the option to reczive notices by first class mail or by other non-Electronic
Communication instaad of by Electrenic Cemmunication, and (iv) Lender otherwise complies with Applicable Law. Any
nctice to Borrower sent by Electronic Communication in connaction vatl this Security Instrument will be deemed to have
been given to Borrower when sent unless Lendear becomes aware tal such-notice Is not delivered. [f Lender bacomes
aware that any nodice sent by Electronic Communigation is net delivered. Lender will resend such communigation to
Borrower by lirst slass mail or by olher non-Electronic Communication. Borrgwer may withdraw the agreement o receive
Eleclronic Communications from Lender at any time by providing written notice iod ender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrow2r natice ("Notice Address”) will be
he Proparty Address unless Borrower has designated a different address by written notez to Lander. I Lender and Bor
rower have agread thal notice may be given by Electronic Communication, then Borrower riay lesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Noiice Ad4ress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender spacifies & niocedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Addrass oniy thicugh thal specified
procedure.

(d) Notices to Lender. Any nofice to Lender will ba given by delivering it or by mailing i by first class mail 1o Lender's
address stated in this Security Instrumant unless Lender has designated angther address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Flectronic Address). If any
notice to Lender required by this Security Instrument is also required undar Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrurment.

{e} Borrower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
lhe address where Borrower physically resides, i diffierent from the: Propedy Address, and notify Lender whenaver this
address changes.
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17. Governing Law; Severahility; Rutes of Canstruction. This Security Instrument is governed by fedaral law and
the law of the State of llinois. All rights and obligations contalnad in this Security Instrument are subject 10 any requlire-
ments and limitations of Applicable Law. I any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Noie that can be given effect without
the conflicting pravision, and (il such conflicting pravision, 1o the extent passible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or it might be silent,
but such silence shauld not be construed as a prohibition against agreement by contract. Any action reguired under this
Security Instrument o be made in accorcance with Applicable Law Is to be made in accordance with the Applicable Law
in effact at the time the action is undertaken.

As ysedin this Security Instrument: {a) words in the singuiar will mean and include the plural and vice versa: (b) the
word “may” gives sole discretion without any obiigation to take any action; (c) any referance to "Secticr” in this document
refers 1o Sections contained in this Security Instrument unless otherwiss noted; and (d) the headings and captians are
inserted for convenience of reference and do not define, limil, or describe the scope or intent of this Security Instrumeant
or any particular Sestion, paragraph, or provision,

18. Borrawer's Copy. Cne Borrower will be given one copy of the Noete and of this Security Instrumant.

19. Transfer ¢i the Property or a Beneficial Interest in Barrower. For purposes of this Seclion 19 anly, “Interest in
the Property” means aryegal or beneficial interest in the Properly, including, but not limitad to. those benaficial interasts
transferred in a bond fordeed, contract for deed, installment sales contract, or ascrow agreement, the intent of which is
the transfer of titie by Borrowerdo a purchaser at a future date.

If alt or any part of the Pioperty ar any (Marestin the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in-Gorrower i5 sold or ransferrad) without Lender's prior written consent, Lender may
reguire immadiate payment in full of 2t sums secured by this Security Instrument. However, Lender will not exercisa this
opticn i such exaercise is prehibited by suplicable Law,

If Lender exercises this option, Lenderauingive Borrower notice of acceleration. The notice will provide & period of
nod less than 30 days irom the date the netics J= given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. it Borrower fails ta pay ihese sums prior ko, or upon, the expiration of this
perind, Lender may invake any remedies permiller by this Security Instrument without further notice or demand an
Borrgwer and will be entilled 1o collzct all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attornzys' fees and costs: (b) property inspection and valuation fees; and (¢) other fees incurred 1o protect
Lender's Interest in the Proparty andior rights under this Sacuzrily Instrument.

20. Borrower's Right to Reinstate the Loan after Accele:2tion. If Borrower meetls certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Ssousity Instrument discontinued at any time up to the later
of {a) five days before any toreclosure sale of the Praperty, or (b} suchobver period as Applicable Law might spacify for the
termination of Borrower's right lo reinstaie. This right to reinstale will ngt2boly in the case of agceleration under Section 18,

To reinstaie the Loan, Barrower must satisfy all ot the following cuncitionsi{as) pay Lender all sums that than would
be due under this Security Instrumant and the Note as if no acceleratior hao sccurred: {bb) cure any Oefault of any
other covenarids or agreements under this Securily Instrument or the Note; (oo pay all expenses incurred in enforeing
this Security Instrument or the Note, including, but not Iimited te: {f) reasonable atorpeys lees and cosls; (i) property
inspection and valuation fees; and (i} cther fees incurred to prolect Lender's interest =the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonablysaquire to assure that Lendst’s
interest in the Properly andfar rights under this Secunity Inslrument or the Note, and Barrowar's obligation to pay the
sums sacured by this Security Instrument or the Mote, will continue unchangsd.

Lendar may reguire thal Berrower pay such reinstaterment sums and expenses in ene or iore ot the follawing forms,
as selectad by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, lreasurers'check, or cashier's
check, provided any such check is drawn upon an institution whose deposits ars insured by a U.S. federal agency, instru-
mentality, or entily: or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Lean, this Secwity Instrumenl
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ocourred,

21. Sale of Note. The Note or a partial inlerest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or mere times. Uoon such a sale or other transfer, ali of Lender's rights and obligations under
this Security Instrument will convey to Lender's suceessars and assigns.

22. Loan Servicer, |.ender may take any action permitted under this Security Instrument through the Loan Servicer
or anolher authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o 1ake any such action.

The Loan Servicer may charge one or more imes during the term of the Note. The Loan Servicer may or may nol
e the holder of the Note. The Loan Servicer has the righl and authority to: (a) collect Perisdic Payments and any other

ILLINGIS - Single Family — Fannie MaeiFroddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07201
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amounts due under the Note and this Securlty Instrument; (I} perform any other morlgage loan servicing cbligations;
and {¢) exarcise any rights under the Nole, this Security Instrument, and Applicable Law on behalf of Lender. If there s a
change of the Laan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any cther information RESPA and other
Applicable Law require in connection with & notice of lranster of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the ather party (in accordance with Section 18) of an
alleged braach and affordad ihe other party a reasenable period alter the giving of such notice to take coredlive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of 2
class) that (a) arises from the other party's actions pursuant to this Security Instriment or the Nate, or (b) allegas that the other
party has breached any provision of this Security [nstrumenl or the Note. I Applicable Law provides a tims period that must
elapse helore certain action can be taken, that time period will be deemed to be reasonable for purpases of this Section 23.
The notice of Default given to Borrawer pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
o Saclion 19 will be deemed to satisly the notice and oppartunity to take corractive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Seclion 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relale tz-health, safety, or environmental pratection; (i) "Hazardous Subslances” include (A) thoss sub-
stances delined as fevidor hazardous substances, poliutants, or wastes by Environmental Law, and (B) the lollowing
subslances: gasoling, werzsane, other lammable or toxic pelrcleum products, toxic pesticides and herbicides, volatile
solvents, materials containinoasbestas or lormaldehyda, corrosive malerials or agenis, and radioactive matarials;
(iil) “"Environmental Cleanup™inciudes any response action, remedial action, or ramoval action, as defined in Environ-
an Environmental Cleanup.

(b) Restrictions on Use of Hazarurus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substadices, orthrealen to release any Hazardous Substances, on orin the Property.
Borrower will net do, nor allow anyone else to do, anything affecting the Froperty that: (1) viclates Environmantal Law;
(i} creates an Environmental Condition: or (i) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely atiects or could adversely atezi the value of the Property. The preceding two sentences will not
apply lo the presence, use, or storage on the Propeity of small quaniities of Hazardous Substances that aie generally
recognized o be appropriate to normal residantial uses and o maintenance of the Property (including, but not limited to,
hazardous slbstances in consumer products).

{c} Notices; Remedial Actions. Borrower wili promptly gva Lender written notice of (i) any investigation, claim.
demand, lawsuit, or ether action by any governmental or regulatoryagency or private party involving the Property and any
Hazardous Substance or Enwironmental Law of which Berrower has actual knowledge; (i) any Environmental Condilion,
inciuding but not limited to, any spilling, leaking, discharge, release, orihieat of relzase of any Hazardous Substance, and
(i) any condition caused by the presence, use, or release of a Hazandous Suhstance that adversely affecis the value of
the Praperiy. I Borrewer leams, or is notilied by any governmental or regu atory autharity ar any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propariyis necessary, Barrower will pramptly
take all necessary remedial actions in aceordance with Envirgnmental Law. Nothiog inthis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Elecironic Signaiure. If the Note evidencing the debt for this Loan
is electronic, Barrower acknowledges and represents 1o Lender that Borrower: (a) exprissly consented and intended io
sign the glactronic Note using an Electromie Signature adopted by Borrower ("Borrower's Elzetronic Signature”) Instead
of signing a paper Note with Barrower's written pen and ink signature; {b) did not wilhdraw Suiowsrs express cansant
to sign the electronic Note using Borrower's Electronic Signalure; (c) understood that by signing the'e'actronic Nota using
Borrower's Eleclronic Signature, Borrower promised to pay the debt evidenced by the electrenic Note| in‘accordance with
its terms; and (d) signad tha electronic Note with Borrower's Electronic Signature with the intenl and uidsstanding that
by doing so, Borrower promised to nay the debt evidenced by the electronic Note in accordance with its lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Motice of Default. Lender wili give a nolice of Defaull to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 12 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to curg the Defaull, (i} a date, not lass than 30 days (or as otherwise specified by
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ILEDEDL {CLS)
02/25/2024 11:01 AM PST



2406728046 Page: 15 of 23

UNOFFICIAL COPY

LOAN #: 2401003400
Applicable Law) from the date the notice is given 1o Borrower, by which the Default must be cured:; (iv) that faillure to cure
the Default on or before the date specilied in the notice may result in acceleration of the sums secured by this Seaurity
Instrument, foreclosura by judicial praceeding and sale of the Property; {v} Borrower's right to reinstate alter acoeleration;
and (wi) Borrower's right to deny in the foreclasure proceeding the existence of a Default or to assert any other defense
of Borrower 1o acceleration and foreciosure.

(&) Acceleration; Foreclosure; Expenses. Il the Defaul! is not cured on or before the dale specified in the notice,
Lender may require immeadiaie paymeant in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitted to collect all expenses incurred
in pursuing the remedies provided in this Seclion 28, including, but not limited to: (i} reasonable atiorneys' fees and costs;
(i) property mspection and valuation fees; and {ii} olher fees incurrad {0 protect Lender's inlerest in the Property andfor
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Securily instrument, Lender will releasa this Security
Instrument. Borrower will pay any recordalion costs associated with such release. Lender may charge Borrower a fee for
releasing this Seruiity Instrument, but only if the fze is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement ofCollateral Pratection Insurance. Uniess Borrawer provides Lender with evidance of the insur
ance coverage requita by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's axpense
to protect Lender’s interesisin Borrower's collaleral. This insurance may, but need not, protect Borrower's inlerests. The
coverage that Lender purchases may nod pay any claim thal Borrower makes or any claim that is made against Borrower
in cannaction with the collateral oarrower may lalar cancet any insurance purchased by Lender, but only after providing
Lencer with evidence that Borrowsrhas obtained insurance as required by Borrower’s and Lender's agreemeant. I Lendar
purchases insurance for the coflateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose 1w connection with the placement of the insurance, uniil ihe ellective dala of the
cancellation: or expiration of the insurance. Tne zosts of the insurance may be added (0 Borrower's tolal outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtaln
on its own.

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants containgd in this Security Instru-
ment and in any Rider signed by Borrower and recorded witfyit,

(Seal)

NICHOLAS WLLER .

P

by '
;

V AN (Seal)

"o
L@:ﬁsm MILLER 77 LR
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State of [LLINDIS
County of {‘ngt{'\

This instrument was acknowledged before me on 0.5‘* Q\“aﬁxﬁi‘l {date) by
NICHOLAS MILLER AND LINDSAY MILLER.

%

S i s B et

(Seal) DFFCIAL 3241

% AGNIESZKA BASTRTYE
HOTARY PUBLIC, STATE UFILLNOIS
i - MY COMIISSION EXPIRES: U2 520%

il i e o S v\{/&
TR YA AT A e A
—Signature of Notafy Public / !

Lender: Neighborhood Loans, Inc.
NWLS ID: 2229582

L.oan Originater: Archie E. Vetler
NMLS ID: 203614

ILLINOIS - Single Farrily — Fannie Mac/Freddie fac UNIFORM INSTRURMENT (MERS) Form 3814 072021
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Legal Description

Lot 20 in Block 3 in the Subdivision of Blocks 3 and 4 of James Rood Jr's Subdivision of Blocks 17 and 20 in the
Subdivision of Section 18, Township 40 North, Range 14, East of the Third Principal Mendian, in Cook County,
linois.

Property Address:
3710 N Hermitage Ave
Chicago, IL 60613

Pin,  14-19-221-021-0000

Legal Description AZ3-3108/61
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) ~ Rate Caps)

THIS FIXEL/ADIUSTABLE RATE RIDER is made this 1st  day of
March, 2024, and is incorporated into and amends and supplements the
Mortgage, Moarigage Deed, Dead of Trust, ar Security Deed (the *Security Instrument™
of the same date given byvihe undersigned (the "Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note {fiw "Note”) to Neighborhood Loans, Inc., a
Corporation

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: 3710 N HERMITAGE AVE, CHICAGO, IL 60613,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN

INTEREST RATE CAN CHANGE AT ANY ONE TINFE AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In acdition to the representations, warrantias, cov-
enants, and agreements made in the Security Instrument, Borrower and Lander further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for menthly payments of interest and a pertion of the principal
("Monthly Payment”) and an initial fixed interast rate of 6.875 %. The Note also
provides for a change in the initial fixed interest rate 10 an adjustable interest rate, as

follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SCFR - Singla Family
Fannie Mae/Freddle Mac Uaiform Instrument  Form 3142 072021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
ontae 1st  dayof April, 2031, and the adjustable interast rate | will pay
may chiange on the 1st  day of the menth every 6th  month thereafter. The date
on whicn my initial fixed interest rate changes to an adjustable interest rate, and each
date on wnich my adjustable interest rate could change is called a “*Change Date”

(B) Therdax

Beginning with the first Change Date, my adjustable inferest rate will be based an
an Index that is eziculated and provided to the general public by an administrator (the
“Administralor”). The'lndex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currently nublished by the Federal Reserve Bank of New York. The
mast recent Index value available as of the dale 45 days before each Change Date is
called the “Current Index,” praviced that if the Current Index is less than zero, then the
Current Index will be deemed te b2 zero for purposes of calculating my interest rate.

If the Index is no longer availatie, it will be replaced in accordance with Secticn
4{G) below.

(C) Calculation of Changes

Before each Change Date, the Note \1aider will calculale my new interest rate
by adding TWO AND THREE-FOURTHS percentage points { 2.750 % )
(the “Margin’) to the Current Index, The Margin may change if the Index is replaced
by the Note Holder in accordance with Section4,G)(2) below. The Note Holder will
then round the resulf of the Margin plus the Current Indexto the nearest ene-eighth
of one percentage point (0.125%). Subject 1o the limils siaied in Section 4(D) below,
this rounded amount will be my new interest rate until the rext Change Dats.

The Note Holder will then determine the amount of theionthly Payment that
would be sufiicient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Cate at my new interest rate in substantially equal
payments, The result of this calculation will be the new amount-af niv. Monthly
Payment.

{D) Limits on Inierest Rate Changes

The interest rate | am required to pay at the first Change Date will not be'arzater
than 11.875 % or less than 2.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percenlage points { 1.000 % ) fram the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day &verage SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrumont  Farm 3142 07/2021
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rate of interest | have been paying for the precading 8  months, and will never be
greater than 11.875 % or less than 2.750 %.

1€) Effective Date of Changes

My rew interest rate will become eiffactive on sach Change Date. | wil! pay the
amoun’ o: my new Monthly Payment beginning on the first Monthly Payment date
afier the L.hiinge Date until the amount of my Monthly Payment changes again.

{(F) Notize of Changes

The Note Helazr will deliver or mail 1o me & notice of any changes in my initial
fixed interest rateio an adjustable interast rate and of any changes in my adjust-
able interest rate befure the effective date of any change. The notice will include the
amount of my Monthily ~ayment, any information reguired by law to be given to me
and also the title and tele shone number of a parson who will answer any qguastion
| may have regarding the notice.,

{G) Replacement Index arid Rzplacement Margin

The Index is deemed te be n¢iinger available and will be replaced if any of the
following evenls (each, a “Replacement Event”) oceur: (i) the Administrator has per-
manently or indelinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an ofizial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note'tioider will salect a new index (the
"Replacement Index”) and may also select a new-riargin (the "Replacement Margin'),
as follows:

(1) If a replacement index has been selected or rezoimmended for use in con-
sumer products. including residential adjustakle-raiz miortgages, by the Board
of Governors of the Faderal Reserve System, tha Feceral Reserve Bank of
New York, or a commities endorsed or convened by the Ecard of Governors
of the Federal Reserve System or the Federal Reserve Ban of New Yark at
the time of & Replacement Event, the Notz Holder will selectipat index as
the Replacement Index.

(2) If a replacement index has not been selecied ar recommended ior use
in consumer products under Section (G)(1) at the time of & Replateinent
Event, the Note Holder will make a reasonable, goad faith effort 1o select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Siﬂgié Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, i any, will be operative
imrrediately upon a Replacement Event and will be used to determine my inter-
est ralz-and Monthly Payments on Changa Dates that are more than 45 days atter
a Replacement Event, The Index and Margin could be replaced more than once
during thz term of my Note, but only if another Replacement Event occurs, After a
Replacement Event, all referances to the "Index” and "Margin” will be deemed to be
relerences to ine” Replacement Index” and "Replacement Margin.”

The Note Helf'erwill also give me notice of my Beplacement Index and Repiace-
ment Margin, if any, ahd.such other ifformation required by applicable law and
regulation.

B. TRANSFER OFTHE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixedinerest rate changes to an adjustable interest rate
under the terms stated in Section A abuve, Section 19 of the Security instrument will
read as follows:

Transfer of the Property or a Benefizial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Fromerty” means any legal or beneficial
interest in the Property, including, but not timiied to, those beneficial interesis
translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreament, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in‘the Property is sold or
transterred (or if Barrower is not a natural person and & pereficial interest in
Borrower is sold or transferred) without Lender’s prior writtei consent, Lender
may require immediate payment in full of all sums secured by this Sacurity Instru-
meant. However, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

If Lender exercizes this option, Lender will give Borrower notice of accalera-
tion. The notice will provide a period of not less than 30 days from the ceaig the
notice is given in accordance with Section 16 within which Borrower must nay
all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to, ar upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXER/ADJUSTABLE RATE RIDER - 3G-day Average SOFR - Singfe Family
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Borrower and will be enlilled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (&) reasonable atiorneys' fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lerder’s interest in the Property and/or rights under this Security Instrument.

2. Whaen Borrower’s initial fixed interest rate changes to an adjustable interest
rate under tha terms stated in Section A above, Section 19 of the Security Instrument
described in Sechon B1 above will then caase o be in effect, and the provisions of
Section 19 of the Sacurity Instrument will be amended to read as follows:

Transfer of thzProperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only. "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited te, those beneficial intarests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreament, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Propeiiy or any Interest in the Property is sold or
transterred (or if Borrower is not a naturalperson and a beneficial interest in Bor-
rower is sold or transferred) without Lentier's prior written consent, Lender may
require immediate payment in full of all suis'secured by this Security Instrument.
However, Lendar will nol exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise thisoption if {a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 1o thetransteree, and (b) Lender
reascnably daterminas thal Lender's security will not be-imipaired by the loan
assumption and that the risk of a breach of any covenant o agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a reasonable
fee as a condition 1o Lender's consent to the loan assumption, Lendarmay also
require the transferes to sign an assumption agreement that is acceriahle to
Lendar and that abligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue ta he
obligated under the Note and this Security Instrument unless Lendear releases
Borrower in writing.

If Lender exercises this option o require immediate payment in full, Lender
will give Borrower nolice of acceleration. The notice will provide a period of not

MULTISTATE FIXEDVADJUSTAELE RATE RIDER - 30-day Average SOFR - Single Famiy
Fannic MaefFreddie Mac Uniform Instrument  Form 3142 07/2021
ICE Mortgage Technadogy. ine Page 5of 6 FataavzIRLU Q322
FI142RLU(CLS)
0212942024 11:01 AM PST



2406728046 Page: 23 of 23

UNOFFICIAL COPY

LOAN #: 2401008400

less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument, [f
Borrower fails to pay these sums pricr to, or upon, the expiration of this period,
Lerder may invoke any remedies permitted by this Security Instrument without
furthertotice or demand on Borrower and will be entitled to collect all expenses
incurret in_bursuing such remedies, including, but not limited to: (a) reasonable
attarneys’iess and costs; (b) properly inspection and valuation fees; and {c) other
fees incurred o protect Lender’s [nterest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELDW, Borrawer accepts and agrees to the terms and covenants
contained in this Fixed/Acjustahle Rate Rider.

(Seal)

NICHOLAS MILLER

! W\/\"/ A (Seal)
LINOSAY MILLER
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