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This Instrument Prepared By: ndop Hoon

ﬁqg N MORTGAGE SERVICES,

1945 N Elston Ave
Chr'CaDo, IL L0bY2,

After Recording Return To:
A & N MORTGAGE SERVICES,

INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Numiver: 2023122003

—_——— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1007868-2023122003-8 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeit‘a7c defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anc in Seetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words uscd in this document are also provided in Section 17.

Parties

(A) "Borrower"is JACE MCGWIRE MERTES, A SINGLE M/

currently residing at 940 W FRY ST UNIT 2E, CHICAGO, ILLINOIS-£0542

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender isa [LLINOIS CORPORATION organized and existin under the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON.AY FRUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %+ DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) '"Note"means the promissory note dated February 26, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED ELEVEN THOUSAND FIVE HUNDRED EIGHTEEN AND 006/100
Dollars (U.S. $ 311,518.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and lo pay the debt
in full not later than March 1, 2054 .
(E) "Riderz" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporcied.iiuto and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [chzck hox as applicable]:

[0 Adjustzlie Tate Rider [X] Condominium Rider
(] 1-4 Family liger [] Planned Unit Development Rider
[] Second Home Ricer, [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this doc'up~nt, which is dated February 26, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federsl, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) usvell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' means a'y dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatior, komeowners association, or similar
organization.

(I "Default" means: (i) the failure to pay any Periodic Payment or any other cmiount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warrauty, covenar, olligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informatisu or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Birrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, ‘as drscribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

() "Flectronic Fund Transfer" means any iransfer of funds, other than a transaction originated by clieck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, esmputer, or -
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. ‘Snch-term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 0772021
Page 2 of 18
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(L) “E-SIGN'" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legisiation that governs the same
subject matter.

(M) "Escrow Items" means; (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mertgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

() "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, ard late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Leax S rvicer" means the entity that has the contractual right to receive Borrower' s Periodic Payments and
any other payraeits made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, ‘which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellanesus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thaii wwsvrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propelty:,ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv)/misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" mearsinsurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means as; puyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding reriodic Payment.

(S) "Periedic Payment" means the regularlv scheduled amount due for (1) principal and interest under the Note,

plus (i) any amounts under Section 3.

(T) "Property" means the property describcd Feluw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due Bolrowpr in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurcs sl (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may %earended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply to/a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RESP:A

(W) "Successor in Interest of Borrower™ means any party that has taken ti'le to e Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lus:‘ument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recopgrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propacy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs (he same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, eatensizns, and
maodifications of the Note, and (ii) the performance of Borrower's covenants and agreements under th.e. Sseurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (salely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIFTION ATTACHED HERETO
A.P.N.: 17-05-422-012-1011

which currently has the address of 940 W FRY ST UNIT 2E
[Street]
CHICAGO , linois 60642 ("Property Address");
[City] [Zip Code]
and Borrower reJeaser and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH alliz¢ improvements now or subsequently erected on the property, including replacements
and additions to the improvemwenis on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral ~ights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the fciezuing is referred to in this Security Instrument as the "Property." Borrower
underslands and agrees that MERS holds ¢aly legal tite to the interests granted by Borrower in this Security
Instrument, but, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excrcise any or all.uf those interests, including, but not limited to, the right to forcclose
and sell the Property; and to take any action required ri’ Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAMTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumzp*in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has tze/night lo mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property1s inencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownersnip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title-i ¢he Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lo=a closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat vee with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a 4 iferm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: 8o 1ower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dueunder the
Note, and any other amounts due under this Security Instrurnent. Payments due under the Note and thie.8acurity
Instrument must be made in U.S. currency. If any check or other instrument reccived by Lender as paymert.under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectien 16. Lender may aceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceept and either apply or hold in suspense
Partial Paymrants in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Paymente/ur te apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucli unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perod:c Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does r.ot r.1ake such a payment within a rcasonable period of time, Lender will either apply such funds
in accordance with thi¢’ S=tion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount/due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loinmodification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without watver ofany rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Parti2? ¥oyments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, soch pavment will be applicd to each Periodic Payment in the order in which
it became due, beginning with the oldest oltst nding Periodic Payment, as follows: first to interest and then fo
principal due under the Note, and finally to Esciow Itvms. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applica'to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fitur= Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouw.t 1 #ne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymen*/ osy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordapzewith Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied ¢5 described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurziue proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daie, si-chiange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) EscrowRequirement; Escrow Items. Except as provided by Applicable Law, Borrower raast pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of muney .o nrovide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be p<id zach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of zmounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 07/2021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument, 1f Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 1o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The/r'anvs will be held in an imstitution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vill arply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Brivorver for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or jii)
verifying the Escrow [ter.s. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nio’ b required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an srumal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and DeFciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Burrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficlency of Funds held in ‘=sciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ¢t dzfiliency in accordance with RESPA.

Upon payment in full of all sums secured 0y this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrov'er agy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxez,-assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Associzozn Dues, Fecs, and Assessments, if any. If any
of these items are Escrow Ilems, Borrower will pay them in the marue:‘orovided in Section 3.

Borrower must promptly discharge any lien that has prierity or may aft2in priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, (bb) sontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender A¢tormines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, buc ordy until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory te/znd<r that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender determites that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurnent.«ud Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice .denf fving the lien.
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take one'or.acre of the
Required Actions.

5. Property Insurance.

(2) Insurznce Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected onl the Property insured against loss by fire, hazards included withie the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires msurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT (MERS) - DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject 1o Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously 1oe ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarice roverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any cmrants disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new inswranes 1nder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amaui’s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noticé frzn Lender to Borrower requesting payment.

(¢) Imsurance Policies. Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprave such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an-aadiional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower wil promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy roust include 2 strodard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof 4f lozs if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was 12quirad by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to.b reonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse Zre.a the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any regeistions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to nold sucivinsurance proceeds until Lender has
had an epportunity to inspect such Property to ensure the work has been coinpletes to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repslcing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suciv mspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payriiices in a series of progress
payments as the work is cormpleted, depending on the size of the repair or restoration, (he terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disoursziaents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender “vill rot be required
10 pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrze v{writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bortovierwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lossened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
necgotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Sccurity Instrument, and (i) any
other of Borrower's rights {other than the right 10 any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Ocrupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the ~xecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencc for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be uiirersenably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintzaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a%iow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Property. corrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 15 15 condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibi=. Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condernnation proceeds arc prido Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending o.:-the-size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lean Lender may make such disbursements directly to
Borrower, lo the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froperiy, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Prorciiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendey will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during *i Zoan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's ‘mowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed (o'provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating” Borzwwer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations nd liahilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princiral ‘zsidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumerc.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreementsconiained
in this Security Instrument; (ii) there is a Iegal procceding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/er assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court, and
(I11) paying: (A) reasonable attorneys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any e all actions authorized under this Section 9.

(b) “Avo’ding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o
avoid foreclosare and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law, Lender may..a'ze reasonable actions to cvaluate Borrower for available alternatives to foreclosure, including,
but not limited *0, rofaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third parcv approvals. Borrower authorizes and consents to these actions. Any costs associated with
such Joss mitigation activides way be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by ApplicabueLaw.

(¢) Additional Amounts Sccored. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securca by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will ‘¢ nayable, with such mtercst, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security.irstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leaseheld estate and interests conveyed or terminate or cancel
the ground lease. Borrower will net, without the exp ess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasckold end the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applica’le Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncopditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autior 1zes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receivc the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notics to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not zi1.2ss!pnment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustce for the beaefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect apdieceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid t5 T.ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dus'to ender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable’ L 2w provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managiug the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's sees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then io any other sums secured by this Security Instrument; (vi) Lender, er any judicially
appointed receiver, will be liable to account for only those Rents actually recejved; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to lhe inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one menth in
advance of the time when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) ~Con.rol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recetver
appointed undcr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nofice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wheu Borrower Is in Default, subject to Applicable Law.

(z) Additional Previsions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lenzer. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminat< when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substiutian of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of meking the Loan, Berrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was roanired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage [nsurzunce coverage required by Lender ceases for any reason to be
available from the mortgage insurcr that previousiy provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligib’e to\provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to chtain, coverape substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler ‘o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Yy I ender,

If substantially equivalent Mortgage Insurance coverage fs not avzi-ble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when th: insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and 1<nder will not be required to pay
Borrower any interest or egrnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coversge in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avedable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuran‘ce

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wazvequired to make
separately desipnated payments toward the premiums for Mortgage Insurance, Borrower wil pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, apilc Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ard Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section.1 1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morigage Insurance premiums}).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may recejve (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (ifi)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Hrmaeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any ad4nioral or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the APA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurane:..to have the Mortgage Insurance terminated autornatically, and/or 1o receive a refund of any
Mortgage Insurans: premiums that were uncarned at the time of such cancellation or termination.

12. Assignment aivd Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Mi,cellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellrucous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apgplies to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Len‘ier: security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to eniurs the work has been completed to Lender's satisfaction (which may
include satisfying Lender’s minimum eligibility requizements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremér ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single isbursement ar in a series of progress payments as the work
is completed, depending on the size of the repair or restoretion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such/disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botl. pless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous iriceeds, Lender will not be required to pay
Borrower any inlerest or earnings on such Miscellaneous Proceeds, If Lr.nder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such renioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether <r not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordcrnat Partial Payments are applied
in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destructiciy, or/Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, al. of the Miscellaneous
Procgeds will be applied to the sums secured by this Security Instrument, whether or not thew dus;with the excess,
if any, peid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial ‘D aluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or giezicrthan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percen’age of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market valee of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Propecty, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" mears the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of‘acticn in regard to the Miscellaneous Proceeds.

(¢) Preleeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beg.ns/ vhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material /{apr.rment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defau't ud, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest intlie roperty, which proceeds will be paid to Lender. All Miscellancaus Proceeds
that are not applied to restoration or rerair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearap.e hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability uade. tiis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commengce proceedings against any Successor in Interer. of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tiiic 8zcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowa., Any {orbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o1'puyriants from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, »7/1)¥ ot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigrs Dound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Burrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage; grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b)sig.s this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horie tead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from thi Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; =il () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aff.2ing such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Lorrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be relcased from Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges. )

{(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) @ one-time charge for 2 real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Inst-ument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss znifeution fees; and (jii) other related fees.

(¢) Perniscibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o caarzea specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cliarse fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Cluus-. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ¢harges collected or o be collected in connection with the Loan exceed the permitted limits,
then (i) any such loar charge v#i'i be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i) any sums already collected frori Dorrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reuucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, t'e roduction will be treated as a partial prepayment without any prepayment
charge (whether or nol a prepayment cha:ee is. nrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refand made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of srch overcharge.

16. Notices; Borrower's Physical Address.” 21l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{(a) Notices to Borrower, Unless Applicable Law vequires a different method, any written notice to Borrower
in connestion with this Security Instrument will be deemed w2 li2ve been given to Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address {asdefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defines il Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Luw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under “pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lastrument.

(b) Electronic Notice to Borrower. Unless another delivery method is réoded by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("EfectZonic Communication"} if: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witly Sorsower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatior. in.connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Uermes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communizaticn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Elexironic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lendesax any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Cornmunication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any netice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) “Borzower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addresswwhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this uddzess changes.

17. Goverring Law; Severability; Rules of Construction. This Security Instrument ts governed by federal
law and the law of the Statz of Iliinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and liritations of Applicable Law. If any provision of this Sccurity Instrument or the Note
cenflicts with Applicable Law £} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to coniprywith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might t¢ sient, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apnlicehle Law in effect at the time the action is undertaken.

As used in this Security Instrument; (a) words iz the singular will mean and include the plural and vice versa,
{b) the word "may" gives sole discretion without any obligation to take any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Secur’ey Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and-do vt define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or pievision.

18, Borrower's Copy. One Borrower will be given one copy/Gf the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borcrwer. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Progerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmedt seles contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a finure d-ie.

If all or any part of the Property or any Interest in the Property is sold or‘trans‘erred (er if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without J.<nd<r's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrun.ent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The neice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witi.in v'nich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to; . upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witliour further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such reredies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security [nstrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration vnder Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all cxpenses incurred in
enforcing this Security Instrument or the Note, including, but not limited te: (i) reasonable atterneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in one or more ofthe following
forms, as'sclested by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier' s chesk, rrovided any such check is drawn upon an institution whose deposits are insured by a U, S, federal
agency, instrur'erzality, or entity; or {(ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inst‘um.nt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuired.

21, Sale of Note. The 2«ote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one eriore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wi'i convey to Lender's successors and assigns.

22. Loan Servicer. Lender iy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represent:irve, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender bas the right and authority to take any such action.

The Loan Servicer may change one or mmoie times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Lean Servicer bz the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securily Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowerwiiihe given written notice of the change which will state
the name and address of the new Loan Servicer, the addrezeie’which payments should be made, and any other
information RESPA and other Applicable Law require in conneztiorwith a notice of transfer of scrvicing.

23. Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period-after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jeiued to any judicial action {either as an
individual litigant or a memmber of a class) that (a) arises from the other purty's cctions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain uctizn can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice cr Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Secticn 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Yav's where the
Property is located that relate to health, safety, or envirommnental protection; (i) "Hazardous Substances® ircinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, wzd /5 the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticiGes and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Envircnmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hezardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of® (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property ap< any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environrients! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarrsus Substance; and (ifi) any condition caused by the presence, use, or release of a Hazardous Subsiance
that adversely «ffe.ts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any jrivite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Be. rower will promptly take all necessary remedial actions in accerdance with Environmental
Law. Nothing in this Security Tnstrument will create any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Note 3icrcd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ack:owledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noi vusing an Electronic Signature adopted by Borrower ("Borrower's Electrenic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; () understood that by
signing the electrenic Note using Borrower' ¢ Elctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tertas;/ard (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance wilh its terms,

NON-UNIFORM COVENANTS. Borrower and Lzrier further covenant and agree as follows:

26. Acceleration; Remedics.

(2) Notice of Default. Lender will give a notice of Default tr<Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be seni-when Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in additiun to any other information required
by Applicable Law: (i) the Default; (i} the action required to cure the Defau't; (ii>a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the-neticednay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding 4rd sule of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forcciosure proceeding the
existence of a Defaull or to assert any other defense of Borrower to acceleration and foreclosure:

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the cate specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument wif'out further
demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender will be entitled 12 #2llect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) seassrable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v:DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by-Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrzement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, un*il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boirov.er's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrzwer may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigmed by Borrower and recorded with it.

(Hea)
JANLE MCGWIRE MERTES “Borrower
Wilness Witnese
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v; DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )

) ss.
County of _COOK

)
1 ,47”'14"" AT[:’”‘J/‘?(/F- /é / ﬁﬁf - certify that

(here give name of officer anél his official title)

JACE MTGV/IRE MERTES

{name of grantor,/ans’ if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the"same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percun, and acknowledged that he (she or they) signed and delivered the instrument

as his ¢her or their) free and tary ac, 1ur the uses and purposes therein set forth,
712077
Dated:

“Signature of officer)

(Seal)

OFFICIAL SEAL
AMEER ABUALI

- £ OF ILLINOIS
NOTARY PUBLIC STAT '
KiY COMMISSION EXPIRES07/14/24

iginator: LANDON HOON. NMLSR |D 1512629
San Brginator Srahmaation. AN WORRAACE E8Eices INc, NMLSR ID 19291
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MIN: 1007868-2023122003-8 Loan Number: 2023122003

FIXED INTEREST RATE RIDER

Date: February 26, 2024
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): JACE MCGWIRE MERTES

THIS'FIXED INTEREST RATE RIDER is made this 26th day of February, 2024
and is inzornorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecurity Deed (the "Securify Instrument™) of the same date given by the undersigned (the
"Borrower"} t4 st cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
A & N MORTGACE SERVICES, INC.
(the "Lender"). The Sccerity Instrument encumbers the property more specifically described in the Security
Instrument and located at;

940 W-FRY ST UNIT 2E, CHICAGO, ILLINOIS 60642
[Property Address]

ADDITIONAL COVENANTS  In addition to the covenants and agreemcnts made in the Security
Instrument, Borrower and Lender fur'cher covenant and agree as follows:

A. Dcfinition ( D ) "Note" of thes-curity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( D ) "Note" means the promissory note signed by-the Torrower and dated February 26, 2024
The Note states that Borrower owes Lender THREE HUNERED ELEVEN THOUSAND FIVE

HUNDRED EIGHTEEN AND 00/100 Dollars (U.S. $311,518.00
plus interest. Borrower has promised to pay this debt in regutarfeciodic Payments and to pay the debt in
full not later than March 1, 2054 at the rate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contained in this Fixed
Interest Rate Rider.

el oo

ACE MCGWIRE MERTES -Borrower

[ILLINOIS FIXED INTEREST RATE RIDER ) :
ILFIRRDR 08/14/22 v DocMagic
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MIN: 1007868-2023122003-8 Loan Number: 2023122003

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of February, 2024 ,
and is incorporated into and amends and supplements the Morlgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Porrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

{the "Lender")
of the sarie date and covering the Property described in the Security Instrument and located at;

940 W FRY ST UNIT 2E, CHICAGO, ILLINCIS 60642
[Property Address)

The Property includes 4 uait in, together with an undivided interest in the common elements of, a
condominium project known 7s.

FRY, STREET CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project™). If the owne's ~ssociation or other entity which acts for the Condominium
Praject (the "Owners Association") holds iz to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecepreseniations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and LenZer@urther covenant and agree as follows:

A. Condominium Obligations. Borrower will pertorm a’:uf Borrower' s obligations under
the Condominium Project's Constituent Documents. The "Conititucnt Documents" are the: (i)
Declaration or any other document which creates the Condominium Praprcy, (i) by-laws; (iii) code of
regulations; and {iv) other equivalent documents. Borrower will promptly-pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with-a generally
accepted insurance carrier, 2 "master” or "blanket" policy on the Condominium Plojec! which is
satisfactory to Lender and which provides insurance coverage in the amounts (including dei*ictible
levels), for the periods, and against loss by fire, hazards included within the term "extended covarzge,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lendzz
requires insurance, then {i)} Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Berrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
ipure that the Owners Association maintains a public liability insurance policy acceptable in form,
amour:, and extent of coverage to Lender.

D.~ Zendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Dritewer in connection with any condemnation or other taking of all or any part of the
Property, wheibai of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are/ae eby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured vy the Security Instrument as provided in Section 12

E. Lender's Prior Con<sent. Borrower will not, except after notice to Lender and with
Lender's prior written consen(, eitler partition or subdivide the Property or consent to: (i) the
abandonment or termination of iny, Condominium Project, except for abandonment or termination
required by law in the case of substanu=i d=struction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) ar;: =mendment to any provision of the Constituent Documents
unless the provision is for the express beneiit of Zender; (iii) termination of professional management
and assumption of self-management of the Ownirs Association; or {iv) any action which would have the
effect of rendering the public liability insurance corerage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiiym dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender underiiis paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrov er ard Lender agree to other terms
of payment, these amounts will bear interest from the date of disburscioeitat the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting nayirent.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

mwm (Seal)

JACE MCGWIRE MERTES -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - ¢ DocMagic
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2406728021 Page: 24 of 24

UNOFFICIAL COPY

Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No.: 774353
EXRBIBIT A

The Land is described as follows:

PARCEL 1:

UNIT 940-2E IN FRY STREET CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: ALL OF PARTS OF LOTS 7, 9, 10, 11 AND 12 IN BLOCK 5 OF WRIGHT'S ADDITION
TO CHICAGO, LYING SOUTHWESTERLY OF THE LINE 15.0 FEET SOUTHWESTERLY MEASURED AT RIGHT
ANGLES FROM THE MOST SOUTHWESTERLY TRACK OF THE CHICAGO AND NORTHWESTERN
TRANSPORTATIOM COMPANY, AS SET TRACK IS NOW LOCATED IN SECTION 5, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE ThirD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH 1S ATTACHED AS EXHIBIT
"A" TO THE DECLARATIQN OF CONDOMINIUM RECORDED AS DOCUMENT 98554973 TOGETHER WITH ITS
UNDIVIDED PERCENTAGF INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE ~ARKING SPACE P- 11 . A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECIARATION OF CONDOMINIUM RECORDED AS DOCUMENT 98554973.

[7-05-422-012-101] #

This page is only apart of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance
Company. This Commitment is not valid without the Notice; the Commitment to Issue Policy; Schedule A; Schedule B,
Part I-Requirements; and Schedule B, Part II-Exceptions; and a counter-signature by the Company or its issuing agent
that may be in electronic form.
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