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Mortgage

Definitions. Words used in multipic scciions of this document are defined below and other words are
defined under the caption TRANSFER P RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,

11, 12, 16, 19, 24, and 25. Certain rules regdrting the usage of words used in this document are also
provided in Section 7.

Parties

(A) “Borrower” is Marina Herrera, a single person: Marina Herrera currently residing at 1724
Fielding Dr, Gienview, IL 60026. Borrower is the morgeer under this Security Insirument.

(B) “Lender” is U.S. Bank National Association. Lender.is a'national bank organized and

existing under the laws of the United States of America. Lende!'s address is 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Sectrity Instrument. The terim "Lender”
includes any successors and assigns of Lender,

Docuements

(C) “Note” means the promissory note dated March 4, 2024, and signed by euch Rorrower

who is legally obligated for the debt under that promissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower'~ adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Noteevidences
the legal obligation of each Borrower who signed the Note to pay Lender One hundred iiftv-tvo
thousand and 00/100 Deollars (U.S. $152,000.00) plus interest at the rate of 6.990%. Each Boirower
who signed the Noie has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2054.
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(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and desmed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 4 Other(s) [specity]
O -4 Family Rider (3 Planned Unit Development Rider
O Second Horne Rider [0 VA Rider

(B) “Security Instrument” means this document, which is dated March 4, 2024, together with all
Riders to this document. :

Additional Definitions

(F) “dpticable Lenw ™ means all controlling applicable federal, state, and local statutes, regulations,
ordinance:, «nd administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeal2ble judicial opinions.

(G) “Conununity Association Dues. Fees, and Assessments” means all dues, fees, assessiments.
and other charges that ars imposed on Borrower or the Property by a condominium association,
homeowners association, ersimilar organization.

(H) “Default” means: (i) the'tailure to pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it is due; (i1} a breach of any representation, warranty,
covenant, obligation, or agreement In this Security Instrument; (iii) any materially false,
misleading, or inaccurate information Or ¢tatement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction i with Borrower's knowledge or consent, or failure to
provide Lender with material information 1n conrizction with the Loan, as described in Section 8; or
(iv} any action or proceeding described in Section.12(e).

(1) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated

by check, dratt, or similar paper instrument, which is izitjuted through an elecironic terminal,
telephonic instrument, computer, or magnetic tape so as to o.der, instruct, or authorize a financial
institution to debit or ¢redit an account. Such term includes, but isnot limited to. point-of-sale
transfers. automated teller machine transactions. transfers initia ed by telephone or other electronic
device capable of communicating with such financial institution, wirs transters, and automated
clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature" as defined inthe WETA or E-SIGN, as
applicable.

(K) “E-SIGN” means the Electronic Signatures in Global and Nafional Commerce Aen( 15 LS.C.
§ 7001 et seq.), as it may be amended from tinte to timme. or any applicable additionai o: stccessor
legislation that governs the same subject matter.

(L) “Escrow Iltems” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property: (i) leasehold payments or
ground rents on the Property, if any; (iif) premiums for any and all insurance required by Lender
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under Section 3; (iv) Mortgage Insurance premiuws, if any, or any sums payable by Borrower to
Lender in [ieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues. Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan tern.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “"Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on bunalt of the Loan Servicer.

(0) “Miscell mneous Proceeds” means any compensation, settlement. award of damages, or
proceeds pal”l by any third party (other than insurance proceeds paid under the coverages described
in Section 5) 1o7.(7) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Froperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as ta, uhe value and/or condition of the Property.

(P) “Morigage Insurance” rienns insurance protecting Lender against the nonpavment of, or
Default on, the Loan,

() “Partial Payment” means any payment by Botrower, other than a voluntary prepayment
permitted under the Note, which is less.than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regulaiy scheduled amount due for () principal and interest
under the Note, plus (i) any amounts under S<ction 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents™ means all amounts received by or due Borrawcr in connection with the lease, use, and/
or occupancy of the Property by a party other than Borrower

(U) “RESPA” means the Real Estate Settlement Procedures Ac: (12 I7.8.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Parl 1024), a5 *iey may be amended from
time to time, or any additional or successor federal legislation or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA" refers t5 all requirements and
restrictions that would apply to a "federally related mortgage loan” even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the*ruparty,
whether or not that party has assumned Borrower's obligations under the Note and/or tlus Security
Instrument.

(W) “UET4” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which

01847816
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the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan. and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower mortgages. grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

Exhibit "A" attached
Parcel ID Number(s): 30-08-326-020-0000

which cutrently has the address of 654 Freeland Ave, Calumet City, lilinois 60409 (“Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption taws of
this State.

TOGETHER WITH allin. improvements now or subsequently erected on the property, including
replacements and additiods to the improvements on such property, all property rights, including,
without limitation, all easem¢nts, 2ppurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now ¢ subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "I’roperty."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or
lawtully has the right to use and occupy the Property under a leasehold estate; (1i) Borrower has the
right to mortgage, grant, and convey the Propert; or Borrower's [easehold interest in the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership interest in the Property.
except for encumbrances and ownership interests of recor. Borrower warrants generally the title

to the Property and covenants and agrees to defend the tit'¢ t the Property againsi all claims and
demands, subject to any encumbranees and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific lllinois siete sequirements to constitute a
unjform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due unsesthis
Security Instrument. Payments due under the Note and this Security Instrument must be inzde in
U.S. currency. If any check or other instrument received by Lender as payment under the Note s
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseauent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer’s

2201647616
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check, or cashier’s check, provided any such cheek is drawn upon an institution whose deposits arc
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of ali payments due under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Accer.iance and Application of Payments or Proceeds.

(a) Acceptzace and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Fartia! Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accent any Partial Payments or to apply any Partial Paynients at the time such payments
are accepted, and a.s¢ iznot obligated to pay interest on such unapplied funds. 1ender may hold
such unapplied funds uril' Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount ~f{he full Periodic Payment will be applied to the Loan. If Borrower does
not make such 4 payment witin a rzasonable period of time, Lender will either apply such funds in
accordance with this Section 2 ¢r retien them to Borrower, [fnot applied earlier, Partial Payments will
be credited against the total amoun’ due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payofr request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring t'ie ean current without waiver of any rights under this
Security Instrument or prejudice to its rightsi s refuse such payments in the future,

(b) Order of Application of Partial Payments ind Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a paymem, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due undérine Note, and finally to Escrow ltems. [f

all outstanding Periodic Payments then due are paid in full.’2iy payment amounts remaining may be
applied to late charges and to any amounts then due under this'Security [nstrument. If all sums then
due under the Note and this Security Instrument are paid in full, ar'y retnaining payment amount may
be applied. in Lender’s sole discretion, to a future Periodic Payment orir-reduce the principal balance
of the Note.

[f Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicaols Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments. insurance proceeds, or

Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Pavments,

) 2201647616
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3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the “Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender ali notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts 22 for any Escrow Items subject to the waiver. [f Lender has waived the requirement to pay
Lender the T unds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payrients and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under (s Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, zng 3orrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower wiil be obligated to repay to
Lender any such amount in accerdance with Section 9.

Except as provided by Applicabie Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in ac:ordance with Section 16; upon such withdrawal, Botrower must
pay to Lender all Funds for such Escrow Jtems, and in such amounts, that are then reguired under this
Section 3.

(¢) Amount of Funds; Application of Fund:. Except as provided by Applicable Law, Lender may.
at any time, collect and hold Funds in an amount up 1o, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estiniizie the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are iisared by a UL.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an fus!ttztion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to-pay the Escrow [tems no later than
the time specified under RESPA. Lender may not charge Borrower for: £1) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the dscrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender 20 riake such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires intzrest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings onfve Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is #5urplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Iecindic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow aveount for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA,

2201847616
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Upon payment in full of all sums secured by this Security Instrument, or an earfier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues.
Fees, and Assessments, if any. If any of these items are Escrow [tems, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender. but only so long as Borrower is performing under such agreement;
(bb) corieste the lien in good faith by, or defends against enforcement of the lien in. legal proceedings
which Lendér determines. in its sole discretion, operate to prevent the enforcement of the lien while
those proceecings are pending, but only until such proceedings are concluded; or (ec) secures from
the holder of the livran agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectivers,.the “Required Actions”). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the F.equired Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 davs after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of tie Reauired Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insurer! ‘.gam:.t loss by fire, hazards included within the term
"extended coverage,” and any other hazards incliding, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, Boreawer must maintain the types of insurance Lender
requires in the amounts (including deductible levels) aud for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences ca. zonnge during the term of the Loan, and may
exceed any minimum coverage required by Applicable Lawe Forrower may choose the insurance
carrier providing the insurance. subject to Lender's right to diszpprove Borrower's choice, which right
will not be e,\ewlsed unraasanably.

(b) Failure to Maintain Insurance. [f Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above,/Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless recuired by \pphcabie
Law, Lender is under no obligation to advance premiums for, or to seek to reinstii, any prior lapsed
coverage obfained by Borrower. Lender is under no obligation fo purchase any pdl'[lf'.,s. artype or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicatic Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equityp-ihe
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

2201647518
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by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates, If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obiains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such policy
must inchudz a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoratioror repair of the Property, if Lender deems the restoration or repair to be
economically feasible ans-determines that Lender’s security will not be fessened by such restoration or
repair.

If the Property is to be repaired or rasicred, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to.begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subscavcnt repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lerde: kas had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lendey’s
minimum eligibility requirements for parsons repairing the Property, including. but not limited to,
licensing, bond, and insurance requirements) providza that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repaiis-and restoration in a single payment or

in a series of progress payments as the work is completed depending on the size of the repair or
restoration. the terms of the repair agreement, and whether dorrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required fo pay Borrower any interest or eamings on
such insurance proceeds unless Lender and Borrower agree in writing or-Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Rairewer will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lencsi’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to t'ie sums secured
by this Security nstrument, whether or not then due, with the excess, if any, paid to Rairswer. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Sectizn 2(b).

(e) Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lerder
may file, negotiate, and settle any available insurance claim and related matters. [f Borrower tecs
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice

2201647616
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15 given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower

is unconditionally assigning to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim. Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d}) or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then dus.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property «5 Borrower’s principal residence for at Jeast one year after the date of occupancy, unless
Lender otherwis¢ azrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumsiances exist that are beyond Borrower’s control.

7. Preservation, Maizitznance, and Protection of the Property; Inspections. Borrower
will not destroy. damage, or impair the Property, allow the Property to deteriorate. or commit waste

on the Property. Whether or 1ol 2zirower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Proteriy if damaged to avoid further deterioration or damage.

[f insurance or condemnation proceeds arey»id to Lender in connection with dammage to, ot the taking
of, the Property, Borrower will be responsible for renairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disourse proceeds for the repairs and restoration in a
single payment or in a series of progress payments s the worik is completed, depending on the size of
the repair or restoration, the terms of the repair agreement; and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to 2orrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or candemnation proceeds are not sttticient to
repair or restore the Property, Borrower remains obligated to-compl=t= such repair or restoration.

Lender may make reasonable entries upon and inspections of the Preperty. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection speciiyine such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the oan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Purzower’s
knowledge or consent gave materially false, misleading, or inaceurate information cr stulements

to Lender (or failed to provide Lender with material information) in connection with the Liuan,
including, but not limited to, overstating Borrower's income or assets, understating or failivg 1o
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrover’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

2201847618
ILLINCIS-Single Family-Fanmie Mae/Frededie Mac UNIFORM INSTRUMENT Form 3314 0772021
Walters Kluwer Financial Sarvicas, Inc. 09r2023
20240:30124.1.0.5367-J20231023Y Pags 3of 21




2406808049 Page: 11 of 23

UNOFFICIAL COPY

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights nnder this Security Instrument (such
as a proceeding in bankruptcy. probate, for condemnation or forfeiture. for enforcement of a lien that
has priority or may attain priority over this Security [nstrument, or to enforce laws or regulations); or
(iti) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
tnder this Security Instrument, including protecting and/or assessing the value of the Property, and
securing anc/or repairing the Property. Lender's actions may include. but are not limited to: (1) paying
any sums sacured by a lien that has priority or may attain priority over this Security Instrument; (11)
appearing in court and (I11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation féesy and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights vader this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing th< Froperty includes, but is not limited to, exterior and interior inspections of
the Property. entering the Troperty to make repairs. changing locks, replacing or boarding up doors
and windews. draining water trem-pipes, eliminating building or other code violations or dangercus
conditions, and having utilities tarned on or off. Although Lender may take action under this Section
9, Lender is not required 1o do so a1d is not under any duty or obligation to do so. Lender will not be
liable for not taking any or alf actions suthorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, It Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so unless required by Applicable Law. Lender miy take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but r:ot limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agrezments, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as describes balow in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender vader this Section 9 will
become additional debt of Borrower secured by this Security Instrumera.. These amounts may bear
interest at the Note rate from the date of disbursement and will be payabie; with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower witl ceiaply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold ond the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ( “Tenans ), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whoin the Rents are payable. Borrower authorizes
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Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (i) Lender will be
entitled to collect and receive all of the Rents: (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant: (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessarv . collect such Rents if not paid to Lender: (v) unless Applicable Law provides otherwise.
all Rents coitzcted by Lender will be applied first to the costs of taking control of and managing the
Property and <oilecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premmiums on receiver’s bonds, repair and maintenance costs, instrance premiums,
taxes, assessmenis, a0 other charges on the Property, and then to any other sums secured by this
Security Instrument; (+1) ".ender. or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to theinaicquacy of the Property as security.

(¢) Funds Paid by Lender. If the Fents are not sufficient to cover the costs of taking control of and
managing the Property and of colleciing the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lendensecured by this Security Instrument pursuant to Section 9.

(d) Limitation or Collection of Rents. Borrower may not cellect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(c) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Ren'swill not make any further assignment
of the Rents, and has not performed, and will not perforny, anvwact that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required bl Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upedtake control of, or maintain
the Property before or after giving notice of Default to Borrower. However Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is i1. Befault, subject to
Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Delhult or
invalidate any other right or remedy of Lendet. This Section 10 does not relieve Borrewve! of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid Jafull,

11. Mortgage Insurance.
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(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substanaally equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in rcu)of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in tunl, and Lender will not be required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage [nsurange coverage (in the amount
and for the period that Lender ré qrires) provided by an insurer selected by Lender again becomes
available, is obtained. and Lendér reauires separately designated payments toward the premiums for
Mortgage Insurance,

If Lender required Mortgage [nsurance 22 = condition of making the Loan and Borrower was required
to make separately designated payments vav 2(d the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mor gage [nsurance ends in accordance with any written
agreement between Borrower and Lender providing 1o such termination or uniil termination is
required by Applicable Law. Nothing in this Section 1 “affects Borrower’s obligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage [nsurance reimourses Lender for certain losses
Lender may incur if Borrower does not repay the 1.oan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on ali such insurance in forcefinm fime to time, and
may enter into agreements with other parties that share or modify their risk orraduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from miortzage Insurance
premiimms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or <nv affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or night be
characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for shazing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
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(i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
retund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U/.8.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal tegislation or regulation that governs the same subject
matter ( “HP4 ). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage [nsurance, to have the Mortgage [nsurance terminated
automatically, andfor to receive a refund of any Mortgage [nsurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneocus Proceeds; Forfeiture.

(a) Assigpmaent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive ali Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repa’r to be economically feasible and Lender's security will not be lessened by such
restoration or repair. Duriag such repair and restoration period, Lender will have the right to hold

such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
waork has been completed to Lender's satisfaction {which may include satisfying Lender's minimum
efigibility requirements for persoris repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) miovided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoraiion in a single disbursement or in a series of progress payments

as the work is completed, depending ona l1e.size of the repair or restoration, the'termns of the repair
apreement, and whether Borrower is in Defwolt on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing ¢t restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoraticil or repair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, wlietner or not then due, with the excess, if
any, paid to Borrower. Such Misceliancous Proceeds will be-agplied in the order that Partial Payments
are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destraction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value’o¥ihe Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security :nsirument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property (each, a'“Po. tial
Devaluation”) where the fair market value of the Property immediately before the Partiul Zrevaluation
is equal to or greater than the amount of the sums secured by this Security Instrument imnieziately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied 1o tie
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
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the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

[n the event of a Partial Devaluation where the fair market vaiue of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluatien, all of the Miscellansous Proceeds wili be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property. if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as detined in the next sentence)
offers to settt2 »'claim for damages. “Opposing Party” means the third paity that owes Borrower the
Miscellaneous Iroce=ds or the party against whom Borrower has 2 right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affectiag [ 2nder's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could resuit

in forfeiture of the Property or-otlier material impairment of Lender's interest in the Property or
rights under this Security [nstrument. Dorrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment.yrecludes forfeiture of the Property or other material
impairment of Lender's interest in the Pronesty or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied in'Section 2(b).

13. Borrower Not Released; Forhearance by Lendei Yot a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from lialility under this Security [nstrument

if Lender extends the time for payment or modifies the amortization o1 the sums secured by this
Security Instrument. Lender will not be required to commence procesdings against any Successor in
Interest of Borrower, or to refuse to extend tinte for payment or otherwise madify amortization of the
sums secured by this Security Instrument, by reason of any demand made ovine original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from thivd persons, entities. or
Successors in [nterest of Borrower or in amounts less than the amount then due. wili 1o be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound: Bcrrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: () signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the Property under the
terms of this Security Instrument: (b) signs this Security [nstroment to waive any applicable inchoate
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rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e} agrees that Lender and any other Borrower can agree to extend, modity, forbear, or make

any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Secarity Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations. and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrutnent unless Lender
agrees tosuch release in writing.

15. Loan CaAarges.

(a) Tax and Fiesa Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge
for a real estate tax ve-ification and/or reporting service used by Lender in connection with this

Loan, and (ii) either (/) 2-one-time charge for flood zone determination, certification. and tracking
services, or (B) a one-timz charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might aftect such
determination or certification. Belrower will also be respansible for the payment of any fees imposed
by the Federal Emergency Managemieit Agency, or any successor agency, at any time during the Loan
term, in connection with any tlood zone determinations.

(b) Default Charges. If permitted under Apblicable Law, Lender may charge Borrower fees for
services performed In connection with Borrevier's Default to protect Lender’s interest in the Property
and rights under this Security Instrument, inciudiug: (1) reasonable attorneys’ fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and {iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, (ne-absence of express authority in this
Security Instrument to charge a specific fee to Borrowet slionld not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. [f Applicable Law sets imaximumn loan charge:, an that law is finally interpreted
so that the interest or other joan charges collected or to be coliected in connection with the Loan
exceed the permitted limits, then (i) any soch loan charge will be reduced by tne amount necessary

to reduce the charge to the permitted Hmit, and (i) any sums already collecied fiom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chioose to nake this refund by
reducing the principal owed under the Note or by making a direct payment to Borrgwer, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prapsment charge
{whether or not a prepayment charge Is provided for under the Note). To the extent permided by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borlower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,
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(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail. or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrewer by e-mail or other electronic communication ( “Electronic
Communizaion”) if: (1) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender witii Rotrower's e-mail or other electronic address (“Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by tirst class mail or by other non-Electronic
Communicativiinstead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Ay notice to Borrower sent by Electronic Communication in connection with

this Security Instruimesnt will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is et delivered, Lender wiil resend such communication to Borrower by
first class mail or by other non-Zzlictronic Communication. Borrower may withdraw the agreement to
receive Electronic Communicationsitum Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreament.

(c) Borrower's Notice Address. The addzess to which Lender will send Borrower notice { ‘Notice
Address™y will be the Property Address unies: Dorrower has designated a different address by

written notice to Lender. If Lender and Borrower liave agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change o Motice Address, including any changes to
Borrower's Electronic Address if designated as Notice ‘Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specitied procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless L ender has designated another
address (including an Electronic Address) by notice to Borrower. Any notiez in connection with this
Security Instrument will be deemed 1o have been given to Lender only when netrally received by
Lender at Lender's designated address (which may include an Electronic Adoress), [f any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insitument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrowiér will
provide Lender with the address where Botrower physically resides, it ditferent trom the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and thie law of the State of Illinois. Ail rights and obligations contained in
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this Security Instrument are subject to any requirements and limitations of’ Applicable Law. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given etffect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent. but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken,

As used in this Security Instrument: () words in the singular will mean and include the plural and
vice versa, (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference o' “Section™ in this document refers to Sections contained in this Security Instrument unless
otherwise riotzu: and (d) the headings and captions are inserted for convenience of reference and do
not define, linsii Ui describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provizion.

18. Borrower's Copv: One Borrower will be given one capy of the Note and of this Security
Instrument.

19. Transfer of the Propett; <t a Beneficial Interest in Borrower. For purposes of this
Section 19 only. “Interest in the Preperty” means any legal or beneficial interest in the Property.
including, but not limited to, those ceneficiai interests transterred in a bond for deed, contract for deed,
installment sales confract, or escrow agrezment, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

[f all or any part of the Property or any Interest ip-iiie Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in borrower is selid or transferred) without Lender’s prior
written consent, Lender may require immediate pay.neutin full of all sums secured by this Security
Instrument. However, Lender will not exercise this option’i¥ such exercise is prohibited by Applicable
Law. - -

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a peried of not less than 30 days from the date the notice i/, given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Zostrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lendec ey invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remediss, including, buinot limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees:and £2) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Securit Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower inzets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this security
Instrament discontinued at any time up to the later of () five days before any foreclosure sale 6fthe
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,
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To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to: (i} reasonable attorneys’ fees and costs; (i) property inspection and valuation

fees; and (ii1) other fees incurred fo protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender way require that Borrower pay such reinstatement sums and expenses in one or more of the
following torms. as selected by Lender: (aaa) cash; (bbb) money order: (¢cc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution’
whose deposits sreiinsured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upc Borrower’s reinstatement of the Loan, this Security [nstrument and obligations
secured by this Securiiy Fastrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The iote or a partial interest in the Note, together with this Security Instrument.
may be sold or otherwise transfereed one or more times. Upon such a sale or other transfer, ail of
Lender’s rights and obligations<nder this Security Instrument will convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take a:iv-action permitted under this Seeurity [nstrument through the
Loan Servicer or another authorized represzntative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized represeatative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more times duripg the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Scrvicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Nede'and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (¢ exercise any rights under the Nate,
this Security Instrument, and Applicable Law on behalf of Lender.it taere s a change of the Loan
Servicer, Borrower will be given written notice of the change whiclh.wili state the name and address
of the new Loan Servicer, the address to which payments should be mede’ and any other information
RESPA and other Applicable Law require in connection with a nofice of wapsfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other paity (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period aftzithe giving of
such notice to take corrective action, neither Borrower nor Lender may commence, ioir, er be joined
to any judicial action (either as an individual litigant or a member of 4 class) that (a) arises from the
other party’s actions purstant to this Security Instrument or the Note, or (b) alleges that the-other
party has breached any provision of this Security Instrument or the Note. If Applicable Law piovides
a time period that must elapse before certain action can be taken, that time period will be deenied to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
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Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Low” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous
Substances”™ include (A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law. and (B) the following substances: gasoline, kerosene, other
tflammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, cotrosive materials or agents. and radioactive materials; (iii)
“Envirompental Cleanup ™ includes any response action, remedial action. or removal action, as defined
in Environmzntal Law; and (iv) an “Envirommental Condition” means a condition that can cause,
contribute =, or otherwise trigger an Environmental Cleanugp.

(b) Restrictions ot Use of Hazardous Substances. Borrower wili not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in'the Poperty. Borrower will not do, nor allow anyone else to do. anything
atfecting the Property that. (i) violates Environmental Law: (ii) creates an Environmental Condition;
or (iif) due to the presence. use;or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely affeoltiiz value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous sehstances in consumer products).

(¢} Notices; Remedial Actions. Borrower wiit-promptly give Lender written notice of: (i) any
investigation. claim, demand, lawsuil, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmentay Condition, including but not limited to, any
spiiling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any zevernmental or regulatory authority
or any private party, that any removal or other remediation of any Fazerdous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security instrument will create any ol ligation on Lender for an
Environmental Cleanup.

25. Electronic Notfe Signed with Borrower’s Electronic Signature. If (ae Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lenderthat Borrower:
() expressly consented and intended to sign the electronic Note using an Electronic Sig.iature adopted
by Borrower (““Borrower's Electroiic Signature”') instead of signing a paper Note with-Boirower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the‘elcetronic
Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Nutesing,
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electrenic Signature
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with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right
under Seciion 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default: (ii) the action required to cure

the Detault; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the rovice is given fo Borrower, by which the Default must be cured: (iv) that failure Lo cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tns'rument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstaie-atter acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Deiaclor to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Forestosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may <equire immediate payment in full of all sums secured by this Security
Instrument without further demznd.and may foreclose this Security Instrument by judicial proceeding,
Lender will be entitled to collectall expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limitad tc: (1) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrumeat.

27. Release. Upon payment of all sums sec ired hy this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any reccrdation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Iipicss Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agresment with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interssiz in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coveraga'that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agatrst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lenaer, but ouly afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be 1asponsible for the costs
of that insurance, including interest and any other charges Lender may impose in cgnnestion with the
placement of the insurance, until the effective date of the cancellation or expiration ¢f{ni insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or oblization. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtiin'on its
OWN.
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BY Sl_GNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower

Marina Herrera

Aclirowledgment
State of lllinois
County-oi Cook

This instrumen was acknowiedged before me on %Mi@i by Marina

Herrera,

/NUTGF)’ Public

ja.eaé C/L&vc Z

(Privt Name)
My commission expires: 8 28

JACOB CHAVEZ

% QFFICIAL SEAL. _

: Notary Public, State of \ll_mols

My Commission Expires
August 06,2024

UA’M‘//?/
/

Loan Origination Organization: U.S. Bank National Lioza Originalor: Jose V Chavez

Association NMLS D2 1498111
NMLS [D: 402761
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Fidelity National Title

Commitment Number, 23-153924-PTG

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 7 IN CALUMET CITY BUILDERS RESUBDIVISION OF BLOCK 8 IN BURNHAM'S WEST HAMMOND
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 8 TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MER'C!AN, IN COOK COUNTY; ILLINOIS.

PIN..
30-08-326-020-0000

C.KA.. 654 Freeland Ave, Caluriet City, IL 60409

ALTA Commitment
ExhibitA (23-153924-PTGR3-153924-PTGH8)



