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76TH & JEFFEREY BLDG, LLG
AJKIA 76TH & JEFFEREY
BLDG., L.L.C.
1205 W. ADAMS 7. GNIT
101
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This Mortgage prepared by:
BENNY SCIANNA, AVP, LOAN DOCUMENTATION
international Bank of Chicago
50649 N, Broadway 5t.
Chicago, IL 66640

MORTGAGE

MAXIMUM LIEN. Af no fime shall tha principal amount of muebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $2,106,000.00,

THIS MORTGAGE dated February 28, 2024, is made and executed berwesn 76TH & JEFFEREY BLDG, LLC
AKIA 76TH & JEFFEREY BLDG,, L.L.C,, AN ILLINGIS LIMITED LIABILITY CQVUIPANY, whose address is 1205
W. ADAMS ST. UNIT 101, CHICAGOQ, IL 60607 {referred to helow as "Graito ") and infernational Bank of
Chicago, whose address s 5069 N. Broadway St,, Chicago, Il 60640 {referred to'belsw as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranls, and conveys to Lender sli
of Grantor's right, title, and interest in and to the following described real property, togetaer 2vith all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rignts of way, and
appurtenances; all watar, water rights, watercourses and ditch rights (inciuding stock in uliliios with ditch or
lrrigation rights); and all other rights, royaities, and profits refating to the real propery, includiig without
mitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} located in COCK County,
State of lllinois:

PARCEL 1:

THAY PART OF LOT 72 IN JEFFREY AVENUE SYNDICATE SUBDIVISION IN THE WEST /2 OF THE
SOUTHEAST 1 /4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF A LINE BB.0C FEET SOUTH OF THE NORTH LINE OF LOT 72 ALL IN COOK
COUNTY, ILLINOIS,

PARCEL 2:

THAT PART OF THE PROPERTY FORMERLY OWNED BY THE BALTIMORE AND OHIO RAILRCAD
COMPANY IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: ON THE
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SOUTH BY THE NORTHERLY LINE AND SAID NORTHERLY LINE EXTENDED SOUTHEASTERLY OF LOT 74
IN JEFFREY AVENUE SYNDICATE SUBDIVISION OF BLOCK 3 OF CARCLIN'S SUBDIVISION OF THE WEST
1/2 OF THE SQUTHEAST 1/4 OF SECTION 25 AFORESAID, ON THE NORTH BY A LINE THAT IS 68.00
FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF LOT 72 IN JEFFREY AVENUE SUBDIVISION
AFORESAID ON THE WEST BY THE EAST RIGHT-OF-WAY LINE OF S8OQUTH JEFFREY BOULEVARD, AS
SAID JEFFREY BOULEVARD 18 SHOWN ON PLAT OF SAID JEFFREY AVENUE SYNDICATE SUBDIVISION
AND ON THE EAST BY THE WEST LINE OF THE NORTH-S3QUTH PUBLIC ALLEY LYING EAST OF AND
ADJCINING THE LAND PRODUGCED ACROSS SAID FORMER RAILROAD PROPERTY, (EXCEPT THAT PART
THEREOF FALLING WITHIN A PARCEL DESCRIBED AS FOLLOWS: BEGINNING AT THE SOQUTHWEST
CORNER ¢ SAID LOT 72; THENCE SOUTH ALONG THE EAST LINE OF JEFFERY AVENUE, 45 FEET;
THENCE 90 DFEGREES EAST TO THE INTERSECTION WITH THE SOUTHWESTERLY LINE OF SAID LOT 72;
THENCE NORTUHUW:STERLY ALONG SAID SOUTHWESTERLY LINE TO THE POINT OF BEGINNING, AND
ALSO EXCEPT THAT PART LYING SOUTH OF A LINE DRAWN FROM A POINT 61.13 FEET NORTH OF
THE SOUTHEAST COrNER OF LOT 69 IN SAID JEFFREY AVENUE SYNDICATE SUBDIVISION TO A POINT
60.75 FEET NORTH OF ZHE. SQUTHWEST CORNER OF SAID LOT 69), N COOK

COUNTY, ILLINOIS.

PARCEL 3:

LOTS 69, 70 AND 71 IN JEFFREY AVENUE SYNDICATE SUBDIVISION OF BLOCK 3 IN CARCLIN'S
SUBDIVISION OF THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or its address is commonly know e as 7613-7629 8. JEFFERY BLVD., CHICAGO, IL 60649.
The Real Property tax identification number s 20-25-408-002-0000, 20-25.408-003-0000,
20-25-408-004-0000, 20-25-408-028-0000, 20-25-4118-0.5-0000.

Grantor presently assigns to Lender ali of Grantor's righy, _fi'a, and inlerest in and to all present and fulure
isases of the Property and all Rents from the Property. ‘noaddition, Grantor granls lo Lender a Uniform
Commercial Code security interest in the Personal Property and Renta

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND/THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO BECURE (A} PAYMENT Oy THE INDEBYTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, ThT PELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOYWMM3 TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay o Lender
all amounts secured by this Mortgage as they become dus and shall strictly perforr alt of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granior agrees that Grantor's pecselsion and use of
the Propetty shall be governed by the foliowing provisions:

Possession and Use, Until ihe occcurrence of an Event of Defaull, Geantor may (1} remain in scssession
and control of the Property; {2) use, operate or manage the Property: and (3} collect the Renis from the
Froperty.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promplly perform all
repairs, replacements, and mainlanance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represenis and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has heen no use, generation, manufaciure, storage,
{reatment, disposal, 1elease or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to belleve thal there has been,
excapt as previously disclosed to and acknowiedged by Lender In writing, (a) any breach or violation of
any Environmental Laws, (o) any use, generation, manufactire, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or oecupants of the Property, or (¢} any actual or threatened fitigation or claims of any kind by any person
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relating to such matiers; and (3) Except as previously disclosed fo and acknowledged by Lender in
writing, (a) nelther Granior nor any tenant, contractor, agent or other authorized user of the Properly shall
use, generate, manufacture, store, lreal, dispose of or release any HMazardous Substance on, under, ahout
or from the Property; and {b) any such activity shall be conducted in compliance with all applicable
faderai, state, and local laws, regulations and ordirances, including without limitations all Environmental
Laws. Granior authorizes Lender and its agents to enter upon the Property to make such inspections and
tesis, at Grantor's expense, as Lender may deem appropriale 1o delermine compliance of {he Property with
this section of the Morigage, Any inspections or tesis made by Lsnder shall be for Lender's purposes only
and shall not.be construed to create any responsibliily or iability on the part of Lender {o Grantor or to any
other persus.The representations and warranties conlained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any fulure
claims against Lender for indemnity or contribution in the avent Grantor becomes liable for cieanup or other
costs under any such faws, and (2) agress to indemnify, defend, and hold harmisss Lender against any
and ali claims, losses \ubilities, damages, penalties, snd expenses which Lender may directly or indirectly
sustain or suffer resultig fom a breach of this section of the Morigage or as a consequence of any use,
generation, manufaciure, siorage, disposal, release or threatened release ocourrting prior to Grantor's
ownership or interest in the Pronerly, whether or not the sams was or should have bean known to Grantor,
The provisions of this section o7 fie Morlgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be affected by Lender's acguisition of any interest in the Properly, whather by foreciosure or
otherwise.

Nuisance, Waste, Granior shall not cause, conduct or permit any nulsance nor commit, permit, or suffer
any stripping of or waste on or fo the Propurty #= any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remote, or grant fo any other party the right to remove, any
timber, minerals (including olf and gas), coal, clay, suona, soll, gravel or rock products without Lender's
prior written consent,

Removal of Improvemants, Grantor shall not demolish or rémevetany Improvements from the Real Property
without Lender's pror written consenl.  As a condilon lo the removal of any improvements, Lendsr may
require Grantor to make arrangements satisfactoty to Lender tocaplace such improvements with
Improvements of al least squal value.

Lender's Right to Entar. Lender and Lender's agenls and reprosentatives muy enter upon the Real Property
at all reasonable fimas o attend to Lender's Inferests and 1o Inspect the” Rzal Property for purposes of
Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly compiy with zilaws, ordinances,
and regulations, now or hereafter in effect, of ali governmental authorities appicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Aci. Grantor may
contest in good faith any such law, ordinance, or reguiation and withhold compliarGe~guring any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prizto doing
50 and so long as, in Lender's sole opinion, Lender's interests in the Property are nol jecpardizeda. Lender
may require Grantor to post adeguate security or a surely bond, reascnably safisfaciery to Lender, to
protect Lender's inferest,

Duty to Protect. Crantor agrees neither to abandon or leave unatiended the Properly. Grantor shall do all
other acts, in addition to those acis set forth above in this seclion, which from the character and use of the
Property are reasonably necessary 1o protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediataly due and payable
all sums secured by this Morigage upon the sale or fransfer, without Lender's prior written consent, of all or
any part of the Real Property, or any Interest in the Real Properly. A "sale or lransfer” means the conveyance
of Real Properly or any right, title or interest in the Real Property, whether legal. beneficial or equitable;
whether voluntary or Involuntary; whether by oulright sale, deed, Instailment sale contract, land contract,
contract for deed, leasehold interest with a term grealer than three {3) years, lease-oplion coniract, or by sals,
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assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an inlerest in the Real Property. If any Grantor is a corporation,
paitnership or limited liability company, transfer also inciudes any restructuring of the lsgal entity (whether by
marger, division or otherwise) or any change in ownership of more than lwenty-five percent {25%) of the
voling stock, partnership Interests or limited Habillty company interests, as the case may be, of such Grantor,
However, his option shall nol be exercised by Lender Iif such exercise is prohibited by federal law or by Hllinais
law.

TAXES AND LIENS. The following provisions relating to the faxes and liens on the Property are part of this
Maorigage:

Payment. OGrunior shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
speclal taxes, £387ssments, waler charges and sewer service charges levied against or an account of the
Property, and sha!l pay when due all claims for work done on or for services rendered of material furnished
to the Property. Cramior shall maintain the Property free of any liens having priority over or equal o the
interest of Lender unde: thic Morigage, except for those liens specifically agreed to in wriling by Lender,
and except for the lien of \=xes and assessmenis not due as further specified In the Right to Contest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligationto gay, so long as Lender's Interest in the Property is not jeopardized.
If a llen arises or is filed 35 a result o7 sonpayment, Grantor shall within fiftean {15} days after the lien
arises or, if a lien is filed, within fifteen (15} dsys afier Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, depoaitawith Lender cash or a sufficlent corporate surety hond or
other security safisfactory to Lender in an amoupt-sufficient to dischargs the lien plus any costs and
attorneys' fees, or other charges that could acorus as'a result of a foreclosure or sale under the fien. In
any contest, Grantor shall defend itself and Lenorr and shall salisfy any adverse judgment before
anforcement against the Property. Granior shall name lender as an additional obligee under any surety
bond furnished in the contest procesdings.

Evidence of Paymenf. Granicr shall upon demand fumish to‘Lender satisfaclory svidence of payment of
the taxes or assessments and shall authorize the aporopriate goverpmental official to deliver to Lender at
any lime a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall nolify Lender al ieast fifteer {45} days before any work is
commenced, any services ars furnished, or any materials are supplied to ine/Croperty, if any mechanic's
llen, materialmen's lien, or other lien could be asserted on account of the work, sorvices, or matenials and
the cost excesds $5,000.00. Grantor will upon request of Lender furnish to Latder advance assurances
satisfaciory to Lander that Granior can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating io insuring the Properly’ @& @ part of this
Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance wilh. standard
extended coverage endorsements on a replacement basis for the full insurable valus covering sll
improvemanis on the Real Property In an amount sufficient to aveid application of any coinsurance clause,
and with a standard morlgagea clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general Hability insurance in such coverage amounts as Lendar may request with Lender
being hamed as additional insureds in such liability insurance policies. Additionatly, Grantor shall maintain
such other Insurance, Including but not limited to hazard, business interruplion and boller insurance as
Lender may reguire. Policies shall be written by such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer
gontaining a stipulation that coverage will not be cancelled or diminished without a minimum of ten {10)
days' prior written notice to Lender and not containing any disclaimer of the insurer’s fiability for faiiure to
give such nolice, Each insurance policy aiso shali include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
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Should the Real Property be lccated In an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees o oblain and maintain fiood insurance,
if available, for the full unpaid principal balance of the foan and any prior iens on the property securing the
ioan, up fo the maximum potlicy limits setl under the Natlonal Flood insurance Program, or as otherwiss
required by Lender, and to maintain such insurance for the term of the lean. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private floed
insurance” as delined by applicable federal flood Insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole disorelion and permitted by applicable
federat flood insurance statutes and regulations,

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property if the
astimated cos! ofvepalr or replacement exceeds $5,000.00. Lender may make proof of ioss if Grantor fails
to do so within-hdoen (15} days of the casualty. Whether or not Lender's security Is impaired, Lender
may, at Lender's elzction, roceive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indecteriass, payment of any lien affecting the Property, or the restoration and repalr of
the Property. If Lender elucts to apply the procesds to restorafion and repair, Grantor shall repair or replace
the damaged or destroyel” Improvements in a manner satisfactory to Lender. Lendstr shall, upon
satisfactory proof of such expendiltra, pay or reimburse Grantor from the procaeds for the reasonable cost
of repair or restoraiion if Grantor io not in default under this Morigage. Any proceeds which havs not been
disbursed within 180 days afier thalr Jeceipt and which Lender has nol commitiad to the repair or
restoration of the Property shail be used fitst to pay any amount owing to Lendsr under this Morigage, then
to pay accrued interest, and the remaindan, if any, shall be applied to the principal balance of the
ndebtedness. If Lender holds any proceeds-afer payment in full of the Indebledness, such proceeds shall
be paid to Grantor as Granlor's Inlerests may appest

Grantor's Report on Insurance. Upon reguest of Lender, however not more than oncs a yeatr, Grantor shall
furnish to Lender a report on each existing policy of insursnce showing: (1) the name of the Insurer; {2}
the risks insured; {3} the amount of the policy; {4) theproperty insured, lhe then current replacement
value of such property, and the manner of determining that'value; and {5) the expiration date of the
policy. Granfor shall, upen request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value repiacement cost of the Property,

TAX AND INSURANCE RESERVES., Granlor agrees to establish and mawiaii a reserve account fo be retained
fromt the Initlal procaeds of the loan evidenced by the Nole in such amount Heomed lo be sufficlent by Lender
to (A} create an adequate cushion and (B) provide enough funds fo be in a posiicn to make timely payment of
real esiate taxes and insurance premiums as otherwisg required herein.  Grantor chali-nay monthly, or at such
other interval as payments under the Note may be due, an amount equivalent {o 17124, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the t0fal annual payments
Lender reasonably anticipates making from the reserve account o pay real estale taxeo end premiums for
insurance policies required to be maintained on the Real Properly, as eslimaled by Lender” f required by
l.ender, Grantor shall further pay at the same frequency into the reserve account a pro-rata sharz <f all annual
assessments and other charges which may accrue against the Real Properly as required by Lerow. If the
amount so estimated and paid shall prove {o be insufficient to pay such properly laxes, insurance pramiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires.  All such payments shall be carried in an interest-free reserve
acoount with Lender, provided that If this Morlgage Is execuled in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an inferest-bearing savings account with Lender to secure the payment of estimated real estate
{axes, insurance premiums, assessments, and other charges. btender shali have the right o draw upon the
rasarve {(or pledge) asccount to pay such ftems, and Lender shalt not be required to determine the valldity or
accuracy of any tem bafore paying it. Nothing herein or In any of the Relfated Documents shall be construed as
requiring Lender to advance other montes for such purposes, and Lender shall nol incur any iability for
anything it may do or omit to do with respect to the reserve account. i Lender discovers that the payments
into the resarve sceount have produced a surplus beyond the annual amounts due {0 be paid from the reserve
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funds by more than the cushion permitted by applicable law, but a payment on the Note hes nof baen received
within 30 days of the payment dus date, Lender may refain the excess funds. Alt ameunts in the reserve
account are hereby pledged to further secure the Indebledness, and Lender s hereby authorlzed to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but not limiled to Grantor's faillure to discharge or pay when due any amounis Grantor is
required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated o} take any action thal Lender deems apprepriate, Including but not limited to
discharging of paying all taxes, liens, security interests, ancumbrances and cther claims, at any time levied or
placed on the Propacty and paying all costs for insuring, maintaining and preserving the Property. All such
expanditures Incurredornaid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date euirad or pald by Lender to the date of repayment by Grantor. All such expenses will
became a parf of the Indetiedness and, al Lender's option, will (A) be payable on demand; (B} be added 1o
the balancs of the Note and be apportioned among and be payable with any installment payments to become
dua during eithar (1) the tero-Of any applicable insurance policy: or {2) the remaining term of the Note; or
(C} be treated as a balloon payment which wili be due and payable at the Note's maturity. The Mortgage also
will secire payment of these amountgs Such right shall be in addition to all other rights and remediss to which
Lender may ba sntitled upon the acourrence <f any Event of Default,

WARRANTY: DEFENSE OF TITLE. The followtrg provisions relating to ownership of the Property are a part of
this Mertgage:

Title. Grantor warrants that: (a) Grantor hoids gond and marketable litle of record {0 the Property in fee
simple, free and clear of all llens and encumbrinces other then those set forth in the Real Properly
description or in any title insurance policy, title repori/ ot finat title opinion issusd in favor of, and accepted
by, Lender in connaction with this Morlgage, and (b rantor has the full right, power, and authority to
exacute and deliver this Morlgage to Lender,

Defense of Title. Subject lo the exceplion in the paragraph ubove, Grantor warranls and will forever
dafend the title to the Property against the lawful claims & all psrsons.  In the event any action or
proceeding is commenced that questions Grantor's title or the inerest.of Lender under this Morlgage,
Granior shall defend the aclion al Grantor's expensa.  Grantor mavhe the nominal parly in such
proceeding, bul Lender shall be enliied to parlicipate in the proceeding dnr to be represented in the
proceeding by counsel of Lender's own choles, and Grantor will deliver, or ceuse to be delivered, to Lender
slich instruments as Lender may recuest from time to time to permit such participgtion.

Compliance With Laws, Grantor warrants that the Properly and Grantor's use of he Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representatlons, warranties, and agreerents made by
Grantor in this Mortgage shall survive the exscution and delivery of this Mortgage, shall be.centinuing in
nalure, and shall remain in full force and effect until such time as Grantor's Indebledness shal-le paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are & part of this Morigage:

Proceedings. If any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall prompily take such sleps as may be necessary to defend the action and obfain the
award, Grantor may be (he nominal party in such proceeding, but Lender shall be entitied to participate in
the proceeding and fo be represented in the proceeding by counsel of s own choice, and Grantor will
deliver or cause to be dellvered to Lender such instruments and documentation as may be requested by
Lender from time to time o permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminert domaln
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may al ils election require
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that all or any portien of the net proceeds of the award be applied te the Indebledness or the repair or
restoration of the Property. The net procesds of the award shall mean the award afler payment of all
reaschable costs, expenses, and attormeys' fees incutred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whalever other action i requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below,
together with Al expenses incurred In racerding, perfecting or continuing this Mortgage, including without
limitation all tees, feas, documertary stamps, and other charges for recording or registering this Morigage.

Taxes, The following shall constiiute taxes to which this section applies: {1} a specific tax upon this fype
of Mortgage or upar an or any part of the Indebledness secured by this Mortgage; (2} a specific tax on
Grantor which Granlor isauthorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (2 /a tax on this 1ype of Morigage chargeable against the Lender or the holder of
the Note; and (4} a specfictax on all or any portion of the Indebledness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to whh this section applies s enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Defayll, and Lender may exercise any or all
of its avallable remedies for an Eveni of Defauli as provided below uniess Granior sither (1} pays the tax
before il becomes delinguent, or {2) conles's the tax as provided above In the Taxes and Liens section
and deposits with Lender cash or a sufficicii corperate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. 1na fllowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement., This instrument shall constifute a‘Seuriity Agreement to the extent any of the
Proparty constitutes fixtures, and Lender shall have all of thetrihis of a secured party under the Uniform
Commarcial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall take whaieve action is reguested by Lender to
perfect and conlinue Lender's security interest in the Renis and Personal Properly. In addition to recording
this Mortgage in the real properiy records, Lender may, al any time and without further authorization from
Grardor, file executed counterparts, copies or reprotductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this securily interest.
tpon default, Grantor shali not ramove, sever or detach the Personal Property front the Property. tUpon
default, Granter shall assemble any Persona! Property hot affixed 1o the Property in a madpaiand at a place
-reasonably convenlent io Grantor and Lendsr and make it avallable to Lender within threo {3) days after
receipi of written demand from Lender to the exient permitied by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured parly) from which inormation
concerning the securily Interest granted by this Morlgage may be obiained (sach as required by the
Uniferm Commercial Code) are as stated con the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEYJN-FACT. The following provisions relating 10 further assurances and
attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time {o time, upon requsst of Lender, Grantor wili make,
execute and deliver, or will cause 1o be made, execuled or delivered, to Lender or to Lender's designes, and
whan requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such
fimes and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securily desds, securily agreements, financing statements, continuation statements, instruments
of further assurance, cortificates, and other documents as may, in tha sols opinion of Lender, be necassary
or desirable in order to effectuate, complele, perfect, continue, or preserve {1) Graniot's obligations
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under the Note, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Morfgage as tirst and prior llens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for ali costs and expenses incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred fo in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aformey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all olher things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish S matters referred to in the preceding paragraph.

FULL PERFORMAYNGCE. If Grantor pays all the Indebledness when due, and ctherwise performs all the
obligations imposed uron Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable
satisfaction of ihis Morigage and suitable statements of termination of any financing siatement on file
evigencing l.ender's securiy interest in the Rants and the Personal Property, Granlor will pay, if permitied by
applicable faw, any reasonakie Jormination fea as delermined by Lender from time {o time.

REINSTATEMENT OF SECURIT/INTEREST, If payment Is made by Grantor, whether voluntarily or otherwise,
of by guaranlor or by any third pary, on.the Indebtedness and thereafler Lender [s forced to remit the amount
of that payment {A) to Granlor's trustes in bankruptoy or to any similar person under any federal or stale
bankrupicy law or law for the relisf of detory, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction oversiender or any of Lender's property, or (C) by reason of any
settiement or compromise of any clalm mads by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpsd for the purpose of enforcement of this Morlgage and this
Mortgage shall continue fo be effective or shall be roinsiated, as the case may be, notwithstanding any
cancellation of this Morigage or of any note or other i strument or agreement evidencing the Indebtedness and
the Property will continus fo securs the amount repaid or jecovered to the same extent as if that amount never
had been originaily received by Lender, and Grantor shall bs Sovnd by any judgment, decree, order, seiflement
or compromise relating to the Indebledness or fo this Morlgage,

EVENTS OF DEFAULY, Each of the following, at Lender's optior:, shall constitute an Event of Defaull under
this Martgage:

Payment Default. Grantor fails to make any payment when due underihe indebledness.

Default on Other Payments. Failure of Granfor within the time required by this Morlgage to make any
payment for taxes or insurance, or any other payment necessary {o prevent Zing/of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when dug/any term, obligation,
covenart or condition contained In any anvironmental agreement execuled in connecticnwiin the Property.

Other Defaults, Grantor fails to comply with or o perform any olher term, obligalion covenant or
condition contained in this Mortgage or in any of the Relaled Documents or to comply with orte perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, exdension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially aflect any of Grantor's properly or Granior's ability 10 repay the indebtedness or
Grantor's ability to perform Grantor's obligations urder this Mortgage or any of the Related Documents,

False Statements, Any wamanty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Morigage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furished or becomes false or misleading at any time thereafler,

Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full force and
effect {indluding faiture of any collateral document to create a valid and perfected securily interest or lien)
at any time and for any reasor.



2406811246 Page: 10 of 15

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 9

Death or Insolvency. The dissolution of Grantor's (regardless of whather election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's praperty, any assignment for the benefit of creditors, any type of credifor workout, or
the commencement of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, sell-hsip, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebiedness. This includes a gamishment of any
of Grantor's”ascounts, including deposit accounts, with Lender. However, this Event of Dafault shall not
apply if there"ie a good faith dispute by Grantor as fo the validity or reasonableness of the dlaim which Is
the basis of the raditor or forfeiture proceeding and it Grantor gives Lender written nofice of the crediior
or forfellure prosesding and deposits with Lender monies or a surety bond for the cradifor or forfoiture
proceading, in ar’ amicunt determined by Lender, in its sale discretion, as being an adequale reserve or bond
for the disputs.

Breach of Other Agreemunl. ~Any breach by Granlor under the terms of any other agreemenl between
Grantor and Lender that is not-remedied within any grace period provided lherelr, including without
limitation any agreemant concerary any indebtedness or other obfigation of Granter to Lendsr, whether
axisting now or later,

Events Affecting Guarantor. Any of Wepraceding events occurs with respect to any Guaranior of any of
the Indebtedness or any Guarantor dles G pacomes ncompetent, or revokes or dispulas the validity of, or
Hablility under, any Guaranty of the ndebtednsss.

Adverse Change. A material adverse changs occlrs in Grantor's financial condition, or Lendar believes tha
prospect of payment or performance of the Indebledness is impaired.

insecurity. Lender in good falth belfisves itself insecure.

Right to Cure. If any default, other than a default In paymen!/ js curable and if Grantor has not been given
a notice of a breach of the same provisior of this Morigage ‘wihin the preceding twelve {12) monihs, it
may be cured if Grantor, after Lender sends written notice to Grantor-damanding cure of such default: (1)
curas the default wilhin fifteen {15) days; or (2} if the cure lequirns more than fifteen {15} days,
immediately initiates steps which Lender desms in Lender's sole disziniion io be sufficient to cure the
default and thereafier continues and completes all reasonable and nececsedy steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of an Event of Default'ana at any time thereafier,
Lender, at Lender's option, may exercise any one or more of the following rights and reimedies, in addition to
any other rights or remedles provided by taw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grario! to declare the
entirg ndebtedness immediately dug and payable, including any prepayment penalty that Granterwould be
required to pay.

UG Remedies. With respect o all or any part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lander shafl have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiedness. In furtherance of this right, Lender may require any {enant or
other user of the Property to make payments of rent or use fees dirsclly fo Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Granlor's attomney-in-fact to endorse
instruments recelved in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise Hs rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shali have the right to be placed as morigagee in possession or fo have a
receiver appeinted {o take possession of all or any part of the Properly, with the power to protect and
preserve tha Property, to operate the Properly preceding foreclosure or sale, and o collect the Rents from
the Properly and apply the procesds, over and above the cost of the receivership, against the Indebtedness,
The morigagee in possesslon or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Properly exceeds the
Indebladnass by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foredinsure, Lender may oblaln 2 judicial decrae foreclosing Grantor's interest in al or any part of
the Propeity.

Deficiency Judument. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebiedness due o Lender after application of all amounts received from the exercise of
tha rights provided in/oeis section,

Other Remedies. Lender <07l have all other righis and remedies provided in this Morigage or the Note or
avallable at law or in equite

Sale of the Property, To the extent sermilted by applicable law, Granior hereby waives any and alt right to
have the Property marshalled. In"exercicing its rights and remedles, Lender shall be free to sell all or any
part of the Properly together or sepa.ately, in one sale or by separate sales. Lender shall be entitled to bid
at any pubiic sale on all or any paortion of the: Property,

Notice of Sale. Lender shall give Grantor recaeiable notice of the time and place of any public sale of the
Personal Property or of the time after which ary private sale or other intended disposition of the Personal
Property is {0 be made. Reasgnable notice shall mian rotlce given at least ten (10) days before the time of
the sale or disposition, Any sale of the Personal Propurty may be made in conjunction with any sale of the
Real Property.

Election of Remedies, Election by lLender to pursue any reredy shall nol exclude pursuit of any other
remedy, and an election to make expendiiures or to take acticn . parform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not aliect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shell he constrized so as to fimit or restrict
the rights and remedies avallable o Lender following an Event of Defaxt ar in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/o against any other co-maker,
guarantor, suraty or andorser andfor 1o proceed against any other cofiateralCirectly or indirectly securing
the Indsbtedness.

Attarneys' Fees; Expenses. [If Lender institutes any suil or aclicn to enforce any/of the terms of this
Mortgage, Lender shall be entitled o recaver such sum as the court may adjudge reaconae as atlorneys'
fees af trial and upon any appeal. Whether or not any court action Is involvad, and’te the axtent not
prohiblited by law, all reasonable expenses Lender incurs thal in Lender's opinion arg necessegry at any time
for the protection of its interest or the enforcement of its rights shall become a pari of the InGsedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this parsgraph include, without lmitation, however subject o any limits under
applicable law, Lender's attorneys’ fees and Lenders lagal expenses, whether or nol there s a jawsull,
including attorneys’ fees and expenses for bankruptoy proceedings (induding efforts to modify or vacale
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining litle reports {including foreclosure reports), surveyors' reports, and appralsal
fees and tile insurance, to the sxtent permitted by applicable law. Grantor alsc will pay any courl costs, in
addition to all other sums provided by law.

NOTIGES, Any notice required to be given under this Morigage, including without limitation any notice of
default and any notice of sale shall be given in wiiting, and shall be effective when actually delivered, when
actually received by lelefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, ceriified or
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registered mail poslage prepaid, directed to the addresses shown near the beginning of this Morigage. Al
coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Morigege.  Any party may change lis address for
notices under this Morlgage by giving formal wrliten notice to the other parties, specifying that the purpose of
the notice Is to change the parly's address. For notice purposes, Grantor agrees o keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmeraz. This Mortgage, logether with any Related Documents, constitutes the entire undersianding
and agreemen? of the parties as lo the matlers set forth in this Morlgage. No alteration of or amendment
to this Morigags saall be effective unless given in writing and signed by the parly or pariles sought to be
charged or bound Ly the alteration or amendment,

Annual Reports. If the 2loverty Is used for purposas other than Granter's residence, Grantor shail furnish
to Lender, upon request, 4 rertified statement of nel operating income received from the Property during
Grantor's previous fiscal y24i in such form and detalt as Lender shall require. "Net operating income® shall
mean all cash recaipts from the’ Pronarly lass all cash expenditures made In connection with the operation
of the Property,

Caption Headings., Caption headings in this Mortgage arg for conveniense purpeses only and are nol to be
used to interpret or define the provisions(of (his Morlgags.

Governing Law. This Mortgage will be goveried by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the Statc of Mlinois without regard to lis conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of {ilinols,

Choice of Venue. i there is a lawsuil, Granior agrees sipan Lendet's request to submil io the jurisdiction
of the courts of Cook County, State of llincis.

No Walver by Lender. Lender shall not be deemed to have wriwad any rights under this Morigage unless
such waiver is given in writing and signed by Lender. No delay or omission on tha parl of Lender in
exercising any right shall operale as a waiver of such right or any/other right., A waiver by Lender of a
provision of this Morigage shall not prejudice or constiiute a walver ¢f Lander's right ctherwise to demand
strict compliance with that provision or any other provision of this Morijage. No prior walver by Lender,
nor any course of dealing between Lender and Grantor, shall constitufe a waiver of any of Lender's rights
or of any of Grarior's obligations as o any fulure transactions. Whenaver the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any inatance shall not constitute
continuing consent to subsagusent instances where such consent is required and in aif cases such consent
may be granied or withheld in the sole discretion of Lender.

Severability. if a court of competant jurisdiction finds any provision of this Mortgage to pe’ifiaqal, invatid,
or unenforceable as lo any circumstance, that finding shall not make the offending provision aze!, invalid,
or unenforceable as lo any other circumstance. I feasible, the offending provision shali be cunsidered
madified sc that it becomas legal, valid and enferceable. If the offending provision cannet be so modified,
it shall be considered deletsd from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the lsgality, validity or
anforceability of any other provision of this Mortgage

Merger. There shall be ne merger of the interest or estate created by this Mortgage with any other intergst
or estate in the Property at any thne heid by or for the benefit of Lender in any capacity, without the
writtan gonsent of Lender,

Successors and Assigns, Subject fo any limiiations stated in this Morlgage on transfer of Grantor's
interest, this Morigage shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deat with Grantor's successors with reference to this Mortgage and the
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indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or Hability under the indebtedness,

Time is of the Essence. Time is of the essence In the performance of this Mortgage.

Walve Jury, Al parties to this Mortgage hereby waive the right to any jury trlal In any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption.  Grantor hersby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinols as to all Indebtedness secured by this Mortgage.

Waiver of4%lont of Redemption. NOTWITHSTANDING ANY OF THE PROVISIGNS TO THE CONTRARY
CONTAINED W THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
LOS 5/15-1807{(b, OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF HEDEMPTION ON GRANTOR'S BEMALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDLEN THE PROPERTY.

DEFINITIONS. The following Capitalized words and terms shali have the following meanings when used in this
Morlgage. Unless specifically siated o the contrary, alt references to dollar amounts shait mean amounts in
fawiul money of the United Stales of America. Words and lerms used in the singular shall include the plural,
and the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in
this Morigage shall have the meanings atribuied 1o such terms in the Uniform Commersial Code:

Borrower. The word "Borrower™ means 7UTH & JEFFEREY BLDG, LLC AAK/A 76TH & JEFFEREY BLDG.,
L.L.C. and includes all co-signers and co-milke’s signing the Note and all thelr suceessors and assigns.

Environmental Laws. The words "Environmental Lews" mean any and all state, federal and iocal statutes,
regulations and ordinances relaling to the protecticn of human health or the environment, including without
fimitation the Comprehensive Environmental Resporse) Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, of seq. ("CERC.A"Y/ the Superfund Amendmenis and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA", the Mezurious Materiats Transportation Act, 48 U.8.C.
Saction 1801, el seq., the Resource Consarvation and Recovely Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adool>d pursuant thereto.

Event of Default. The words “Event of Default” mean any of {ie events of default set forth in this
Morlgage in the events of defaull section of this Morgage.

Grantor, The word "Grantor" means 76TH & JEFFEREY BLDG, LLC AfVA76TH & JEFFEREY BLDG.,
LLC.

Guarantor. The word "Guaranior" means any guarantor, surety, or accommodaion party of any or all of
the Indebiedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, inciuding »airhout fimitation
a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, fransporied or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and ali hazardous or toxic substances,
materials or waste as defined by or listed under the Environmentai Laws. The term "Hazardous
Substances” also Includes, withaut imitation, petroleum and petroleurn by-products or any fraction thereof
and asbestos.

mprovements. The word "Improvements” means all existing and future improvements, buitdings,
giructures, mobile homes affixed on the Real Property, facilities, adgitions, replacements and other
construction on the Real Property,

Indebtedness. The word “Indebtedness” means all principal, interes{, and other amounts costs and
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axpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and subsiitutions for the Note or Related Documents and any amounts
axpended or advancad by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Morlgage, logether with interest on such amounts as provided in
this Mortgage. Any Defaull by Borrower or Grantor under the Evenis of Default provision of the Mortgage,
Note or Related NDocuments shall conslitute an Event of Default by Borrower or Grantor on all obligations
owed {0 Lender whether now existing or hereafter arising.

Lender. The word "Lender” means international Bank of Chicage, its successors and assigns.
Mortgage.” The word "Morlgage” means this Morigage between Grantor and Lender,

Note. The worz 'Noie" means the promissory noe dated February 28, 2024, in the original principal
amount of $1,202,060.00 fram Granlor (o Lender, together with all renewals of, extensions of,
modifications of, tefiiansings of, consolidations of, and substilutions for the promissory note or agresment.
The inlerest rate on iha Hote is 7.000% based on & year of 360 days. Payments on the Note are to be
made in accordance with tine following payment schedule: in 59 regular payments of $7,442.38 each and
one irraqular last payment esumated at $967,380.19. Grantor's first payment is due March 28, 2024, and
all subsequent payments are due sn.the sama day of each month afler that. Grantor's final payment will
ba due on February 28, 2029, and will be for all principal and &l accrued interest nol yet paid. Payments
include principal and interest.

Personal Property, The words "Persoral Property’ mean all equipment, fixtures, end other arficies of
personal property now or hereafter owned Ly ‘Srantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, ciid additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceads, (including without imitation all insurance proceeds
and rafunds of premiums) from any sale or other dlarosition of the Property.

Property. The word "Property” means collectively the reut Property and the Parsonal Property.
Real Property. The words "Real Property” mean the real propariy, interests and rights, as further described
in this Morlgage.

Related Documents. The words *Related Documents" mean all pronissory notes, credit agreements, foan
agreements, environmenial agreements, guaranties, securiy agrecments, morigages, deeds of trust,
securily deeds, collateral mortgages, and all other Instruments, agreemenis and documents, whether now
of hereafier existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoms,jusues, royalties, profits,
and other benefits derived from the Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, /M0 GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

76TH & JEFFEREY.BLDG, [LC 768TH & JEFFEREY BLDG,, L.L.C,

' PAUL{TSAKIRIS “1ll, Managing-Member of 76TH & JEFFEREY
BLDG, LLC A/KIA 76TH & JEFFEREY BLDG., L.L.C.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

statE OF  Pete NS |
: ) 85
COUNTY OF __ Lonte )
:{;\”} ¢
On this _ o) day of /::’f é’f el d 2 ,2 / before me, the undersigned Notary

Public, personaily appiarad PAUL TSAKIRIS [il, Ma\’laging Member of 76TH & JEFFEREY BLDG, LLC A/K/A
76TH & JEFFEREY BLDC., J.L.C., and known to me to be a member or designated agent of the limited liability
company that executed the/Madgage and acknowladged the Morlgage to be the fres and voluntary act and
deed of the limiled liability ‘conrany, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposos thereln mentionad, and on oath stated that he or she is authotized to

exacute this Mortgage %mﬁed the Morigage cn behalf of the limited fiability company.
By s C_, - — Residing at KOU K

faor

Motary Public in and for the State of e oaidat
My commission expires 7 /[ ’? /2»527

ANTHONY &, CHIONG ;!
& Notery Publis, State OF ilinels :

Commission No, S79476
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