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Certificate of Compliance

844-768-1115

The property identified as: PiN: 14-31-118-035-1007

Address:

Street: 2352 W SHAKESPEARF AVE

Street line 2: 4A ,
City: CHICAGO State. ZiP Code: 60647

Lender Fairway Independent Morigage Carporation

Borrower: Jack Senft and Kari Moyer

Loan / Mortgage Amount: $532,000.00

Pursuant to 765 ILCS 77/70 ei seq., this Cerfificate authorizes the County Recorder of Lieet's to record a resldential
morigage secured by this property and, If applicable, a simultanecusly dated HELOC,

Certificate number: 9739F37A-E099-4CFA-8160-FBA21DEDCT74 Execution date: 3/1/2024
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When recorded, return to:
indecomm Global Services
Mall Stop - FD-FW-8909
1427 Energy Park Drive

St. Paul, MN 55108

This instrument was prepared by:
Martin J Lubinski

Fairway Independent Mortgage
Corporation

4750 S. Biltmore Lane

Madison, Wi 53718

877-626-5025

Title Order No.: 24GST175451PK
LOAN #: 5830505150

[Space ~:cve This Line For Recording Data]

MORTGAGE

[MIN 1003924-1121345985-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belov anc sther words are defined under the caption
TRANSFER OF -RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, i7, 12 16, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are alsc provided in Section 17 :

Parties

(A) “Borrower”is JACK SENFT, AN UNMARRIED MAN AND KARI-MOYER, AN UNWMARRIED WOMAN

currently residing at 7810 W Cressett Dr, Eimwood Park, IL 60707,

Borrower is the morigagor under this Security Instrument.
{B) “Lender”is Fairway Independent Mortgage Corporation.

ILLINOIS — Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3814 07/2021
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LOAN #: 5880505150
Lender is a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrofiton, TX

75007.

The term “Lender” includes any successors and assigns of Lender, ‘

(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee-for Lender and Lender's successors and assigns. MERS s the mortgagee under this Securify Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C, Box 2026,
Fiint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D} "Note” means the promissory note dated March 1, 2024, anid signed by sach Barrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature. or (i1} electronic form, using Borrower's adopted Electronic Sighature in accordance with the UETA or E-SIGN,
as applicable, Tre Note evidences the legal obligation of each Barrower who signed the Note fo pay Lender
FIVE HUNDRE’J‘IqIRWTWOTHOUSAND AND NO!100* T R R R E R AL AR A RS R EEEREEEEENSE]
e a2 A T R R S B AR RS A AR DO"&I‘S(U.S. $532,000.00 )
plus interest. Eacn Doruwer who signed the Nole has promised to pay this debt in regular monthly payments and to pay
the debt in full not laterthan._April 1, 2054,
(E) “Riders” means all Ride’s to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a pa.tof this Security Instrument, The following Riders are to be sighed by Borrower [check Dex
as applicable]:
Adjustable Rate Rider ] Condominium Rider {7] Second Home Rider

(] 1-4 Family Rider [ Planned Unit Development Rider [ VA, Rider

[¥] Other(s) [specify]

Fixed interest Rate Rider

{F) “Security Instrument” means this documerdt, which is dated March 1, 2024, together with all Riders lo this
document.

Additional Definitlions

(G) “Applicable Law” means &il controlling applicable federa!, <iate, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weil 25 2l applicable final, non-appealable judicial opinicns.
(Hy “Community Association Dues, Fees, and Assessments” njeans 2 dues, fees, assessments, and other charges that -
are imposed on Borrower or the Property by a condominium association, homaowners assoclation, or similar organization.
() “Default” means: (j) the failure to pay any Periodic Payment or any otheramount secured by this Security Instrument on
the date It is due; (ii} a breach of any representation, warranty, covenant, obligaticn, or agreement in this Security Instrument;
(lii) any materially false, misleading, or inaccurate information or statement to Lendar provided by Borrower or any persons
or entities acfing at Borrower’s direction or with Borrower's knowledge or consent, o faifure to provide Lender with material
information in connection wiih the Loan, as describad in Section 8; or {iv) any action o araceeding described in Section 12(e). .
($) “Electronic Fund Transfer” means any transfer of funds, other than a transacticii uriginated by check, draft, or
similar paper instrument, which is initiated through an slectranic terminal, telephonic inttruriient, cornputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accourt. Such ferm Includes, but is
not limited to, point-of-sale transfers, automated tallar machine transactions, transfers initiatzct-hy telephone or other
elestronic device capable of communicating with such financial institution, wire transfers, and autemated clearinghouse
transters. : :

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
maiter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority -over this Security
Instrument as & lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance reguired by Lender under Section §; {iv) Mortgage Insurance premiums, if any,

ILLINDIS —~ Single Family - Fannie Mae/Freddie Mac UNIFORM.INSTRUMENT (MERS) Form 3014 07/2021 -
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L.OAN #: 5880505150
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurancs premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessmenis If Lender requires that they
be escrowed beginning at Loan closing ar at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-serviger, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage-fo, or destruction of,
the Property; (i) condemnation or other taking of all orany part of the Property; (ifl) conveyance in lieu of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgaze Insurance” means insurance protecting Lender against the nonpayment of, or Defaull on, the Loan.
(R) “Partiai Pryment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Fayment.

{S) “Periodic Taynent” means the regularly scheduted amount due for {i) principal and interest under the Note, plus
() any amoéunis ur.der Section 3, _

{T) “Property” meanc e property described below under thé heading "TRANSFER OF RIGHTS INTHE PROPERTY.”
{U) “Rents” means ai-arounts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other £1a1 Borrower.

(V) “RESPA" means the Rrsi Estate Seltlement Procedures Act {12 11.8.C. § 2601 et seq.) and its implementing regu-
fation, Regulation X (12 C.FR. Far! 1024), as they may be amended from time to time, or any addifional or successor
federal legislation or regulation viat governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restricticiis that would apply 1o a “federally related mortgage loan” even if the Loan does
not ualify as a “federally related morigage loan” under RESPA.

(W) “Successor in Interest of Borrower ' rreans any party that has taken title to the Property, whethér or not that party
has assumed Borrower's obligations under the Nots and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transacticns Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdictionwhich the Property is jocated, as it may be amended from time to
tims, or any applicable additional or successor legislition that governs the same subject matier,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of e t.0an, and all renewals, extensions, and modifications
of the Nate, and (i) the performance of Borrower's covenants and ac.eaments under this Security instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrai(is i MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS, the following described property located in the
County of Cook: ‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REKEGF AS “EXHIBIT A",
APN #: 14-31-118-035-1007; 14-31-118-035-1010
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LOAN #: 5880505150
which currently has the address of 2352 W Shakespeare Ave Unit 4A, Chitago [Streef] [City]

llinois 60647 {"Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cude]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, ‘appur- .
tenances, royalties, mineral rights, oil or gas righls or profits, water rights, and fixtures now or subsequently a pari of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borfower in this Sectirlty Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to

exercise any.or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take

any action+aasired of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawiully owns and pos-
sesses the Property vonveyed In this Security Instrument in fee simple of lawfully has the right to use and occupy the
Property under a leas<tiold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in thia Prcoerty; and (il the Property is unencumbered, and not subject ta any other ownership interast
in the Property, except far &ncumbrances and ownership interests of record. Borrower warrants generally the title 1o the
Property and covenants end-agrees to defend the title to the Properly against ail claims and demands, subject to any
encumbranrces and ownership in@rests of record as of Loan closing.

THIS SECURITY INSTRUMENT goifinines uniform covenants for national use with iimited variations and non-uniform
covenants that reflect specific lllinois s.ate requirements to constitute-a uniform security inslrument covering reai property,

UNIFORM COVENANTS. Borrower and .endar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will als¢ pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instruman'. Payments due under the Note and this Security instrumant |
must be made in U.S. currency. If any check or other insilxnent received by Lender as payment under the Note or this -
Security Instrument is returned to Lender unpaid, Lender w2y require that any or all subsequent payments due-under
the Note and this Security instrument be made in cne or more ¢! the following forms, as selected by Lender: () cash;
(b) money order; (c) certified check, bank check, treasurer's chetk orcashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federat agency; instrumentality, ot entity; or (d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the looution designated In the Note or at such other
location as may be designated by Lender in accordance with the notice prvisions in Saction 16. Lender may accept of
return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in.the future against LenJer will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumart or performing the covenants and
agreements secured by this Securlty instrument. \

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance-and Application of Partial Payments. Lender may accept and elthar #pply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligaied to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alsa.ig.not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 o return them to Borrower. If not applied eartier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to Its rights to refuse such payments
in the future.
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(b). Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied t© each Periodic Payment in.the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interest.and then to principal
due under the Nate, and finally to Escrow Itams. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to fate charges and to any amounis then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a fuiure Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
Ia!:e charge due for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender wili apply such payments in accordance with Applicable Law.

(¢) Voluniary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d)} No fhange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to pime pal due under the Note will not extend or postpone the due. date, or change the amount, of the Periodic
Paymaenits.

3. Fundsor Escrow ltems.

(a) Escrow Regnirement; Escrow ltems. Except.as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymants are due under the Note, until the Note is paid in full, a sum of money o provide for payment
of amounts due for alt Essraw Items (the "Funds”). The amount of the Funds required to be paid each month may change
d;;;rinsg the term of the Loari. Borrower must promptly furnish to Lender all notices or invoices of amiounts to-be paid under
this Section 3, .

(b} Payment of Funds; Wraver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may weive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheie payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Letider the Funds for any of all Esarow ltems, Lender may require Borrower to provide
proof of direct payment of those items vithia such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of pavment is deemad to be a covenant and agreerment of Bofrower under
this Security Instrument. If Borrower is obligater to-pay Escrow items directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, { endarmay exercise its rights under Section @ to pay such amount and
Borrower will be obligated to repay to Lender any sich amount in accordance with Sectlon 9.

Except as provided by Applicable Law, Lender may aiindraw the waiver as to any or ail Escrow ltems at any time by
giving a notice in accordance with Section 16; upon sticih withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems,.and in such amounts, that are then required-undar this Section 3.

(c) Amount of Funds; Application of Funds, Except as rrovided by Applicable Law, Lender may, atany time, col-
lect and hold Funds in an amount up to, but not in excess of, the raasimum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance wiin App!iseble Law.

The Funds will be held in an institution whose deposits are insurec by a 1.5, federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insutest-ar in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specitict under RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (if) annually analyzing the escraw account; or {iii) verilying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such.a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest'tc be paid on the Funds, Lender wili
not be required to pay Borrower any interest or earnings on the Funds. Lender will give o Rorrowar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thera it & surplus of Funds held -
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is dalinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. £ there is a shertage
or deficiency of Funds heldin escrow, Lender will notify Borrower and Borrower will pay to Lender \ie’amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier fime-if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Properly which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents.on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any, if any of these items
are Escrow items, Borrower wilf pay them In the manner provided in Section 3. :
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Barrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable 1o Lender, but
only so long as Borrower is performing under such agreement; {bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which Lender determines, in its sole discration, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but anly until such proceedings are concluded; or {cc) secures from
the holderof the lien an agreement satisfactory to Lender thaf subordinates the lien to this Security instrument {coliectively,
the “Required Actions™. I Lender determines that any part of the Propetty is subject to a tien that nas priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actians in regard to such lien, Lender
may give Borrower a nofice identifying the lisn, Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions.

B. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on tha Property insured against loss by fire, hazards included within the ferm “extended coverage; and any other
hazards inz.uding, but not limited to, earthquakes, winds, and floods, forwhich Lender requires insurance. Borrower must
maintain the tvgas of insurance Lender requires In the amounts {including deduglible levels) and for the periods that
Lender requires: What Lender requires pursuant to the preceding senitences can change during the ferm of the Loan, and
may exceed anyiniimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
ihe insurance, suojectiv Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure to Mainin Insurance, If Lender has a reasonable basis to believe that Borrower has fadled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Appficable Law, Lender is under no obligation to advance premiums for, or o
seekto reinstate, any prior lapser; Coverage obtained by Borrower, Lender is under no obligation ‘o purchase any particutar
type or amount of coverage anawiay select the provider of such insurance in its sole discration, Before purchasing such
coverage, Lender wilt notify Borrower if sequired to do so under Applicable Law. Any such coverage will insure Lender, bt
might not protect Borrower, Borrower': equity in the Propenty, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrowsr acknoviec'ges that the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance 1hat Borrower codlz have obtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Barrower's insurance poficy or with placing new insurance under this Seclion 5 wili become addillonal
debt of Borrower secured by this Securify Instrumer t. Thase amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upan notice from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance poticles requirec oy Lender.and renewals of stich policies: {i) will be subjectto
Lender’s right to disapprove such policies; (i} must include < slandard mortgage clause; and (i} must name Lander as
mortgagee and/or as an additional loss payee. Lender will have th:a right to hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of aid rremiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for Aamage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lende! as rorigagee andfor as an additional loss payee:

(d) Proof of Loss; Application of Proceeds. [n the eveni of loss, Burrawar must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Burrower. Any insurance proceeds, whethier
or not the underlying insurance was required by Lender, will be applied to resioragon or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessenad
by such restoration or repair,

If the Property is o be repaired or restored, Lender will disburse from the insuranca proceeds any Initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicat'e to l.ender. During the subse-
quent repair and restoration perlod, Lender will have the right to hold such Insurance procesds until Lender has had an
opportunity to inspect such Property to ensure the work has been sompleted to Lender's satistaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including;-but not fimited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undartaken promptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the lerms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender wilt not be required to'pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree In wsiling or Applicable Law requires otherwise, Fees for public
agjusters, or other third parties, retained by Borrower will nol be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,.
whether or not then due, with the axcess, if any, pald to Borrower, Such insurance proceeds will be applied in the order -
that Partial Payments are applied in Section 2{b}. -

{¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, .
negotiaie, and settle any. available insurance claim and related matters. If Borrower does not respond within 30 days
io a notice from Lender that the insurance carrier has offered to setlle a claim, then Lender may negotiate and setile
the claim. The 30-day period wiil begin when the notice Is given. In sither event, or if Lender acquires the Property under
Seation 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights o any insurance proceeds In
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights-(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If l.ender files, negotiates, or seliles
aclaim, Borrower agrees ihat any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower =sar. additiona! loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or fo pay amounts unpald under the Note or this Securlty Instrument, whaether or not then due.

8, -Occupanry, Borrower must ocGoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's pringipat
residence for at least une year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withiield, or unless extenuating circumstances axist that are beyond Borrower's control.

7 Preservation, Mzintanance, and Protection of the Property; inspections. Borrower will not destroy, damage,
orimpair the Property, allon e Property to deterlorate, or commit waste on the Property. Whether or. not Borrower is resid-
ing in the Property, Borrower must ingintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition, Unless Lender datormines pursuant 1o Section 5 that repair or Testoration is not econormically
feasible, Borrower will promptly repair e Troperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connaction with damage to, or the taking of, the Property,
Borrower will be responsible for repalring ¢r r.storing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resioration in a single payment or in & series of progress payments as
the work is completed, dependirig on the size of e repair or restoration, the terms of the repair agreement, and whether
Borrower is In Default on the Loan, Lender may rnhake-such disbursements directly to Borrower, to the person repairing or
resloring the Property, or payable jointly 1o both. It it e insurance or condemnation proceeds are not sufficient 10 repair or
restore the Property, Borrower remains obligated to complers such repair or restoration,

Lender may make reasonable entries upon and inspeclons of the Property. If Lender has reasonable cause, Lendar
may inspect the interior of the improvements on the Propertyi.siidler will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defauit il during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrows: " knowledge or consent gave materially false,
misleading, or inaccurate information or statements lo Lender {or failad tu nrovide Lender with material information) in
connaction with the Loan, Including, but not fimited to, overstating Borrovier’s income or assels, undersiating or failing
to provide decumentation of Borrower's debt chligations and liabilities, ana ‘risrepresenting Borrower's occupancy or
intended occupancy of the Froperty as Borrower's principal residence.

0. Protection of Lender’s Inferest in the Property and Rights Under this Senurity Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants ard agreements contained in this Secu-
rity [nstrument; (i} there is a legal proceeding or government order that might significantly affe Landar's interest inthe Property
and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for candemnation or forfelturs, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to eairice laws or regulations); or
(ifi) Lender reasonably believes that Borrower nas abandoned the Properly, then Lender may so-and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secury Instrument, inciud-
ing protecting and/or assessing the value of the Property, and securing and/or repaiting the Prop.e! . Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Securlty Instrument; (Il) appearing in court; and (I} paying: (A) reasonable attorneys' fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interaest in the Properiy
and/or rights under this Security Instrument, ineluding its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exierior and interior inspections of the Property, entering the Property.to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminating building
or other ¢ode violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender Is not required to do so and is not under any duty or abligation to do so. Lender will not be
tlable for not taking any or all actions authorized under this Sectlon 9.

{h) Aveciding Foreclosure; Mitigating Losses. If Borrower s in Detault, Lender may work with Borrower o avoid fore-
closure and/or miligate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions o evaluate Borrower for available allernatives to foreclosure, including, but not fimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party dpprovals. Bor-
rower authorizes and consents.to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Boirower as described below in Section 9(¢), unless prohibited by Applicable Law.

(c) Additional Amounts Secured, Any amounts disbursed by lLender under this Section 9 wilt become addltional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrumentis ona leasehold, Borrower will comply with all the provisions of the
lease. Borrovsar will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrowar wilnof, without the express written consent of the-Lender, alter or amend the ground igase. If Borrower acquires
foe iitle to the Fruperly, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigrment of Rents.

(a) Assignme~ntiof Rents. To the extent permitied by Applicable Law, in ihe event the Property is leased lo0, used
by, or oceupled by &t party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whortethe Pents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents 1o lender. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Sectiuii 26, and (if) Lender has given notice to the Tanant that the Rents are to be paid to Lender.
This Section 10 constitutes an zoshlute assignment and not an assignment for additional security only.

{b) Notlce of Default. To the eatent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Renis received by Borrower must be hzid vy Borrower as frustee tor the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendar will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay «ii Fents due and unpaid to Lender upon Lender’s wiltten demand to the Tenant;
(iv) Borrower will ansure that each Tenant pays Y Rants due to Lender and will take whatever aclion is necessary 10
collect such Rents if not paid to-Lender; {v) unlecsApplicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of &nd rianaging the Property and collecting the Rents, inciuding, but not
limited to, reasonable attorneys' fees and costs, receiverss fees, premiums on receiver's bonds, repair and mainténance
costs, insurance premiums, taxes, assessments, and ot'ier charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actuaily received; and {vii) Lender will be entitled to have & racaiver appointed to fake possession of and manage the
Property and collect the Rents and profits derived from the Propérty without any showing as to the inadequacy of the
Property as securily.

(¢) Funds Paid by Lender. If the Rents are nol sufficient 1o coverii costs af taking control of and manhaging the
Property and of collecting the-Rents, any funds paid by Lender for suca purpases will hecome indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9. _

(d} Limitation on Collection of Rents. Borrower may not collect any of 1o Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposs

{e) No Other Assignment of Rents, Barrower represents, warrants, coverants, and agrees that Berrower has not
signed any prior assignmaent of the Rents, will not make any further assignment ¢f the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising iis rights under Yus Security Instrument.

(f) Control and Malntenance of the Property. Unless required by Applicable Law, Lendzr, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property biiove or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may rlu so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additiona!l Provisions. Any application of the Bents will not cure or waive any Default cruwalidate any other
right or remedy of Lender. This Section 10 does not relieve Boriower of Borrower's obligations under Section 6.

This Section 10 will terminate when ail the sums secured by this Secuity Instrument are paid in full.

1. Mortgage insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making ihe Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. [t Borrower was required to make separalely designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previcusly provided such insurance, or (i) Lender determines in its sole discretion that
such martgage insurer is no longer eligible to provide the Mortgage insurance coverage requirad by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
Interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lenee: re quired Mortgage Insurance as a condition of making the Loan and Bortowar was required to make sepa-
rately designatsc payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required 0
maintain Morlgege nsurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Morigage
insurance ends in scenrdance with any written agreement between Borrower and Lender providing for such termination
or untii termination is reguired by Applicable Law. Nething in this Saction 11 afiects Borrower's obligation to pay interest
at the Note rate, _

{b) Mortgage Insurarice Agreements. Morigage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repav t>¢ Loan as agreed. Borrower is not a party 10 the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate fieir total risk on ail such insurance in force from time to time, and may enter into agree-
ments with other parties that sheve ur modify their risk, or reduce losses, These agreements may require the morigage
insurer to make payments using any sstice of funds that the mortgage [nsurer may have available {which may include
funds oblained from Mortgage Insurar.ce premiums),

As a result of these agreements, Lende’, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirsctiy) amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurants;-in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will rot: ffy-affect the amounts that Borrewer has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage. Insurance;
{ifi) entitle Borrower 1o any refund; or (iv) affect the rign’s Porrower has, iIf any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. 54901 et seq.), as it may be amended from ime to time, or
any additional or successor federal lsgisiation or regulatior-inut governs the same subject matter (*HPX). These rights
under the HPA may include the right o receive certain disclosuies, to request and obtain canceliaiion of the Mortgage
Insurance, to have the Mortgaga Insurance terminated aulomatica .y, and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ‘srmination.

12. Assignment and Application of Misceilaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncondiiicn=ily assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounis will be paid o ender. _

{b) Application of Miscellaneous Proceeds upon Darage to Property. !/ the Property Is damagad, any Miscel-
laneous Proceads will be appliad to restoration or repair of the Property, if Lender deams the restoration or repair to be
econorhically feasible and Lendar's security will not be lessened by ‘such restoratini vr repalr, During such repair and
restoration period, Lender will have the right to hold such Miscelianaous Proceeds until Lerder has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (waish may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not Fintted to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lendzrinay pay for the repairs
and restorafion in a single disbursement or in a series of progress payments as the work is cemp'cted, depending on
the size of the repair or restoration, the terms of the repair agreement, -and whether Borrower is in Pxafaulf on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paid-on such Miscel-
laneous Proceeds, Lender will not be required 1o pay Borrower any interest or earnings oh such Miscellaneous Proceeds,

If Lender deems the restaration or repair not to be economically feasible or Lender's security would be lessened by such

restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether

or nat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds wilf be applied in the order that *

Partial Paymants are applied in Section 2(b).
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total {aking, destruction, or loss invalue of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whethier or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a "Partial Devaluation”) where the
fair market value of the Properly immaediately before the Partial Devaluation is equal to o greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amounit of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower. :

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less ihan the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds witl e applied to the sums secured by this Security Instrument, whether or not the sums are then dus, untess
Borrower and ender otherwise agrea in writing. _

(d) Settieriertof Claims. Lender Is-authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Sesurity Instrument, whether of notthen dug, or o restoration or repair of the Property, if Borrower (i} abandons
the Property, or {i) faifs w respond to .ender within 30 days after the date Lender natifies Borrower that the Opposing Party (as
defined in the next senteriel offers 1o settle a claim for damages."Opposing Party” means the third party that owes Barrower
the Miscellaneous Proceeds ¢/ the party against whom Borrower has a right of action in regard to the Miscellangous Proceeds.

(¢) Proceeding Affecting Lender’s Inlerest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civit or criming,, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reingiate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, neacludes forfellure of the Property or other material impairment of Lender's
interest in the Property or rights under {nis Security Instrument. Borrower Is unconditionally assigning to Lender the
proceeds of any award or claim for damages that-are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Mies zhaneous Proceeds thal are not applied to restoration or repair of the
Property will be applied in the order that Partial 2ayrients are applisd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Nota Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from fiability under this Security ‘nstrument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse io-extend time for payment of otherwise modify amortization
of the. sums secured by this Security Instrument, by reason o*azy demand made by the original Borrower or any Slic-
cessors in Interest of Borrower. Any forbearancea by Lender in axersieing any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Suceassors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, o preciude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assig”s Bound. Borrower's obligations and liability
under this Security Instrument will be jointand several, Howaver, any Sorrowar whn signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, ard warrant such Borrower's interest in the
Property under the terms of this Security instrument; (b) signs this Security Instrument to waive-any applicable inchoaie
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security nstrument to assign
any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; (d) s net personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender atd 2iv-other Borrower can agree
to extand, modify, forbear, or make any accommadations with regard to the terms of the Nole £/ 1his Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Socurity Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Parrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s 1i0iits, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unfess Lender agrees o such release in writing.

15. Loan Charges. ‘

(&) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking sefvices, or (B) a one-time charge for flood zone determination .
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Managemant Agancy, or any sUccessar agency, atany time.during the Loan term, in connection with
any flood zone determinations.

{b} Default Charges. li permitted undar Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (il property inspection, valuation, mediation, and loss mitigation fees;
and {iil) other related fees,

{c) Permissibility of Fees. in regard to any ofher fees, the absence of express authority in this Securily Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted Emits, then
(i) any such }2an charge will be reduced by the amount necessary to reducs the charge to the permittad limit, and (if) any
sums alresiuy c ollected from Borrower which excesded permitted limits witl be refunded to Borrower. Lender may chocss
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ‘he reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment chargr s provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund madz wy direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge. ‘

16. Notices; Borrowr ' Physical Address. All notices given by Borrower or Lender in connection with this Security
fnstrument must be in writing.

() Notices to Borrower. Liniiss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrutrierd will be deemed to have been given to Borrower when (i) mailed by first class mall,
or (i) actually delivered to Borrower's Motice Address (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication (as defined in Section 16(b} below). Notice fo any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this
Securily Instrument is also required under Applizadle Law, the Applicable Law requirement will satisfy the cotresponding
requirement under this Security instrument.

(b) Electronic Notice to Borrower. Unless anothci delivery method is required by Applicable Law, Lender may pravide
notice to Borrower by e-mail or other electronic conimuricatior {*Electronic Communication”) if: (i) agreed 10 by Lender
and Borrower in writing: (i) Borrower has provided Lender with Borrowet's e-mail or other ejectronic address (“Elechronic
Address”; (il Lender provides Borrower with the optiofiie receive notices by first class mail or by cther non-Eleciranic
Gommunication instead of by Electronic Communication; (i) Lender otherwise complies with Applicable Law. Any
notice o Borrower sent by Electronic Communication in connesiea wiih this Security Instrumnent will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication Is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication Borrower may withdraw the agreement 10 receive
Electronic Communications from Lender at any-time by providing writter’ natice to Lender of Borrower's withdrawal of
such agreement.

{c} Borrower’s Notice Address. The addrass to which Lender will send Bremwer notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by writien notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address, Borrawer will promptly notify Lender of Borrower's change Notice Address, including any
changes io Borrower's Electronic Address if designated as Natice Address. If Lender spagifize-a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address uily through that specified
procedure.

(d) Notices to Lender. Any nofice to Lender will be given by defivering it or by mailing it by first nicss mail to Lender’s
address stated in this Security instrument unless Lender has designated another address (including en =lectronic Address)
by notice to Borrower. Any notice in conngction with this Security Instrument will be deemed to have been giventa Lendér
only when actually received by Lender at Lender's designated-address (which may include an Ejectronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law reguire-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide L.ender with
the address where Borrower physically resides, if different from the Property Address, and notity Lender whenever thls
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of lliincis: All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note contlicts with Applicable
Law {1} such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the contlicting provision, and {ii} such confiicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law rnight explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be constried as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken..

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (D) the
ward “may” gives sole discretion withaut any obligation fo take any action; (c) any reference to “Section’ in this.document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, imit, or describe the scope or intent of this Security Instrument
or any particuiar Section, paragraph, or provision.

18, Borroviar’s Copy. One Borrower will be given one copy of the Note and of this Sacurity Instrument,

18, Transfrr of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “interest in
the Property” mears any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in.a bond Far deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transler of title by Borewer to a purchaser al a future date.

If ail or any part of the‘rroperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intersst in Borrower is sold or transferred) without Lender's prior wtitten consent, Lender may
require immediate payment in fuliof all sums sectred by this Security Instrument. However, Lender will not exercise this
option if such exercise is profibited Ly Applicable Law,

It Lender exercises ihis option, Lender will give Borrower notice of acceleration. The notice will provide. a period of
not less than 30 days from the date the notice is glven in accordance wilh Section 16 within which Borrower must pay
all sums secured by this Security Instrumen). If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies petinitied by this Security Instrument without further notice or demand on
Borrower and will be entitled 1o coliect all expei<as incurred in pursuing such remedies, including, but not limited to:
(a) reasonable atiormeys' faes and costs; (b) property inspection and vajuation fees; and (c) other fees incurred to protect
i ender's Interest in the Property and/for rights unde’ this Security Instrument, , '

20, Borrower’s Right {o Reinstate the Loan after rc~eleration. I Borrower meets certain conditions, Borrower wil
have the right to reinstate the Loan and have enforcemen: < #iis Security Instrument discontinued at any lime up to the iater
of {a) five days before any foreclosure sale of the Property, cr{o) such other period as Appiicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate wvit ot apply in the case of acceleration under Section19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no asceleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security instrument or the Noty; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reaswnable attorneys’ fees and costs; (i) property
inspaction and valuation fees; and (iil) other fees Incurred to protect Lende s interest in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may+easonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Not:, and Borrower's obiigation to pay the
sums secured by this Security Instrument or the Nole, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses it ons or more of the foliowing forms,
as selecled by Lender: (aaa) cash; (bbb) money order; {cee) certified check, bank checs, trasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits areinsured by 4 Uss. federal agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loar, this Securily Instrument
and obligations secured by this Security Instrument will remain fully effective as if no accelerat.on had oceurrad.

o1. Sale of Note. The Noté or a partial interest in the Note, together with this Security Instrimant, may be sold or
othenwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument wilt convey to Lender's successors and assigns.

92, Loah Servicer. Lender may take any action permitted under this-Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

“The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the halder of the Note. The Lean Servicer has the right and authority to: {a) collect Periodic Paymants and any other
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amounts dus under the Note and this Security (nstrument; (b) perform any other moartgage joan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lithereis a
change of the Loan Servicer, Borrower will be given writlen nofice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be-mada, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, of be joined to any judicial action (either as an individual litigant ora member ofa’
class)that (a) arises from the other party’s actions pursuant to 1his Security Instrument or the Note, or (D) alleges that the other
party has breached any proviston of fhis Security Instrument or the Noie. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
1o Saction 12 will be deemed te satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Huzar Jous Substances.

(a) Definilions. As used in this Section 24; (i) "Environmental Law” means any Applicable L aws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances delined a7 toxic.or hazardous subsiances, pollutants, or wasles by Environmental Law, and (B) the following
substancss: gasolive «erosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials cenrzining asbestos or formaldehyde, corrosive materials or agents, and radioactive materlals;
{iii) "Environmental Gleanup” includes any response action, remedial action, or removal action, as defined in Erwiron-
mental Law; and (iv} an “En’iienmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. ,

{b) Restrictions on Use of fiazardous Substahces. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Sunstances, or threaten to release any Hazardous Substances, on or in the Property.
Rorrower will not do, nor allow anyona efse to do, anything affecting the Froperty that; {i) violates Environmental Law;
(ii) creates an Environmental Condition; o (i) due to ihe presence, use, of release of a Hazardous Substance, creales a
condition that adversely affects or could advirsnlvaffect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Pizgerty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential ugss and to maintenance of the Proparty (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will preinptly give Lender written nctice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or icgulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Boriowsrhas actual knowledge; (ii) any Environmental Condition,
including but-not limited to, any spiliing, leaking, discharge, relens, or threal of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower leams, or is notified by any governmenial or rzgulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting 'he Property is necessary, Borrower will premptly
take all necessary remedial actions in accordance with Environmental Law. Mathing in this Security Instrument will create
any obligation on Lender for an Environmental Gleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note gvidencing the debt for this Loan
Is efectronic, Barrower acknowledges and reprasénts to Lender that Borrower: () evpressly consented and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower ("Borioy ier's Electronic Signature”) Instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Sorrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature; {c) understood that by dlarng the glectranic Nole using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electruniu Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Eiectronic Signature with the inient.and undersianding that
by doing so, Borrower promised to pay the debt avidenced by the electronic Note in accordanca with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies. .

(a) Notice of Default, Lender will give a notice of Detault to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specily, in addition to any other Information required by Applicable Law:
(i) the. Default; {ii) the action required to cure the Defaul; (ili) a date, not less than 30 days-{or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrawer, by which the Default must ba cured; (iv) that failure to.cure
the Default on or before the date specified in the notice may result in accelerafion of the sums securad by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi} Borrower's right lo deny in the foreciosure nicceeding the existence-of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. 1t the Default is not cured on or before the. date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further damand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, inctuding, but net limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (ifi) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release thls Security
Instrument. Parrower will pay any recordation costs assaciated with such release. Lender may charge Borrower a fee for
releasing *iis Security Instrument, but only it the fee is paid to a third party for services rendared and the charging of the
fee is permitte< under Applicable Law:

28. Placerent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage recdirnd by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lendet's Witsrests in.Borrower's collateral, This insurance may, but need not, proiect Borrower's interests. The
coverage that Lender pursnases may not pay any claim that Borrower makes or any claim that is made against Borrower
in conneclicn with the colizieral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that 3sawer has obtained insurance as required by Borrower's and Lender's agreement, It Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imipsse in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurarice, The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the irsurance may be mora than the cos! of insurance Borrower may be able to obtain
onits own. :

BY SIGNING BELOW, Borrower accepts 2n4-agrees lo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and tacorzed with it.

ey s i

T ) D o
g 2 [ [ pond (Seal)
JREK SENFT  —~— / DATE
‘_.f X B g P ,k ey
e Alapr— 03012024 (seal
KARI MOYER j 7 ~DATE
Ly
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State of [LLINOLS
County of COOK
This instrument was acknowledged before me on ’Z / i g/ T fff (date) by JACK

SENFT AND KARI MOYER.

(Seal)

é/j s b

Signature of Notary Pubiic

STEVEN H STOWE
Cfficial Seal
§  Notary Public - State of lflingis b
d My Commissian Expiras Jun 24,2024

Lender: Fairway Independent Morteage Corporation
NMLS ID: 2289

Loan Originator: Scott Halvorsen

NMLS ID: 223854
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LEGAL DESCRIPTION

Order No.: 240G8T175451PK

For APN/Parcel ID(s): 14-31-118-035-1007 and 14.31-118-035-1010

Parcel 1:
Unit 4A and P-1 in Western-Shakespeare Condominium as delineated on a survey of the following
destyited real estate: .

Lots 2, & and 4 {except that portion of said Lots lying West of a line 50 feet East of and paraliel to West
Line of Seruon 31 for the widening of Western Avenue) in Edward Steinbrecher's Subdivision of Lots
13. 14, 15 an4 38 and Lot 17 in Block 12 in Holstein in the Waest 1/2 of the Northwest 1/4 of Section 31
Township 40 KorinRange 14 East of the Third Principal Meridian, in Cook County, Hlincis.

Which survey is attachedas an Exhibit {o the declaration of condominium recorded as document
number 0708215192 tcgelner with its percentage interest in the common elements, all in Cook County,
Hlinois.

Pareel2:
Non-exclusive easements for the beie’ of parcel 1 for Ingress, egress, use and enjoyment as created

by declaration of covenants, conditions, restrictions reciprocal easements recorded as document
number 0708215191,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of March, 2024
and is inorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust) or Security Deed (the “Security Instrument’) of the same date given by
the undersigrec{the “Borrower") to secure Borrower's Note to Fairway Independent
Mortgage Coiparation, a Corporation

(the “Lender") of the same date and covering the Property described in the Security
instrument and located at: 2352 W Shakespeare Ave Unit 4A, Chicago, IL 60647.

The Property includes a unit in, togeiner with an undivided interest in the common ele-
ments of, a condominium project knowrigs: 2352 West Shakespeare dba Western
Shakespeare

(the "Condominium Project”). If the owners assod izdion or other entity which acts for the
Condominium Project {the “Owners Association”) hoids, title to property for the benefit
or use of its members or shareholders, the Property-also includes Borrower’s interest
in the Owners Association and the uses, proceeds, andtonefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the. tepres :ntations, warranties, cov-
enants, and agreements made in the Security Instrument, Bornaver and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ali of parrower's
obligations under the Condominium Project’s Constituent Docurmernts. The
“Constituent Documents” are the: (i) Declaration or any other documeint which
creates the Condominium Project; (i) by-laws; (ili) code of reguiations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDORINIUM BIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a ‘master” or “bianket’ policy on
“1e Condominium Project which is satisfactory to Lender and which provides

insurance coverage in the amounts (including deductible levels), for the

periods,

and-against loss by fire, hazards included within the term “extended coverage,’
and-ariy other hazards, including, but not limited to, sarthquakes, winds, and
floods, = which Lender requires insurance, ther (i) Lender waives the provision
in Secticn 5-for the portion of the Periodic Payment made to Lender consisting
of the yearly rremium installments for property insurance on the Property, and
(i) Borrower's obfigation under Section 5 to maintain property insurance cover-
age on the Propérty ic deemed satisfied to the extent that the required coverage

is provided by the Owners Association policy.

What Lender requirec as a condition of this waiver can change during the

term of the loan.

Borrower will give Lenrien prompt notice of any lapse in required property

insurance coverage provided oy the master or blanket policy.

In the event of a distributior of sreperty insurance proceeds in lieu of restora-
fion or repair following a loss to the Property, whether to the unit ar to common
elements, any proceeds payable fo'Bosrower are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,

whether or not then due, with the excess, f any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Associaticn maintains a public liability
insurance policy acceptable in form, amount, ard extznt of coverage to Lender.

D. Condemnation. The proceeds of any award oi claim for damages, direct
or conseguential, payable to Borrower in gonnection »with any condemnation
or other taking of all or any part of the Property, whetkeof the unit or of the
common elements, or for any conveyance in lieu of conderination, are hereby
assigned and will be paid to Lender. Such proceeds will be apziied by Lender
i the sums secured by the Security Instrument as provided ir. Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notct 1o Lender
and with Lender's prior written consent, either partition or subdividzine Prop-
erty or consent to: (i) the abandonment or termination of the Condoidinium
Project, except for abandonment or termination required by law in the case

of substantial destruction by fire or other casualty or in the case of-

a taking

by condemnation or eminent domain; (if) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
rnanagement of the Owners Association; or (iv) any action which would have
1ve effect of rendering the public liability insurance coverage maintained by
thie Owners Association unacceptable to Lender.

t. fRemedies. If Borrower does not pay condominium dues and assess-
meris-when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate .and vl be payable, with interest, upon notice from Lender o
Borrower requesting payment.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants
contained in this Condominiurn Rider.

Py o
/ o Q_/ﬁ % YR / 7024 (Seal)

JAQK/SEN FT e DATE
/{\/\&—JJ /‘(\}/éi&’%ﬂj(w“‘ {/5 { Ol f ‘Z{JEJ“{ {Seal)
RARINOTER _ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of March, 2024 and is Incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Barrower") to secure Borrower's Note fo Fairway Independent Mortgage Corporation, a Corporation

(the “Lender”}.of the same date and covering the Property described in the Security Insttument and located at:

2352 W Shakcspeare Ave Unit 4A
Chicago, IL FuBA?

Fixed Interes’ Rz Rider COVENANT. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (- D ) of the Security Instrument is deleted and
teplaced by the following: )

( D) “Note” means thegrpmissory note dated March 1, 2024. and signed by each Borrower who is
legally obligated for the debuuiiror that promissery note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic forra, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidances the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDREDTH'RTYTWOTHOUS‘ND AND NOI-IUO**** ****!I'i—*'lr**\\-***ﬁ*****iii*i********
' TEEEEER RS B & RN IR R R E R AN BN f**",******‘k*Do“arS (U}S $532,000.00 )pIUS ]nterest atthe rate
of 7.490 %. Each Borfower who signec tne Note has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than April 1/2084.

BY SIGNING BELOW, Borroweraccepts and agrees to thalerms and covenants contained in this Fixed Interest Rate Rider.

-~ z) ‘._\“i -
[ o },4/ _,ﬁf%— /1 1ot (Seal)
JACK SENFT S / DATE
P 3 - # f -
Kﬁ'@‘v‘" L{/L/[,m_ o4 } o f 202t (Seal)
KARI MOYER J/ DATE

iL — Fixed Interast Rate Rider
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