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This Instrument Prepared By:

THEODORA PARMAKIS
PARTNERSHIP FINANCIAL CU
2522 GREEN BAY ROAD
EVANSTON, IL 60201

After Recording Return To:
PARTNERSHIP FINANCIAL
CREDIT UNION

2522 GREEN BAY ROAD
EVANSTON, ILLINQCIS 80201
Loan Number: 202401244244

— [Space Above This Line For Recording Data] - s

MORTGAGE
DEFINITIONS

Words used in multiple sections of this Gacument are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPEDRA Yand in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docuwseri are also provided in Section 17.°

Parties

{(A) "Borrower”is BORYS P VARGAS AND STEFANIE VARGAS, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

currently residing at 3257 N. NEWLAND AVE, CHICAGO, 1LLINC!S 60634

Borrower is the mortgagor under this Security Instrutent.
(B) "Lender"is PARTNERSHIP FINANCIAL CREDIT UNION

Lender isa ILLINOIS CREDIT UNION organized and =uisting under the laws of
ILLINOIS . Lender's address is 2522 GREEN BAY ROAD,

EVANSTON, ILLINOIS 60201 .
Lender is the mortgagee under this Security Instrument. The term "Lender” includes any successors and assigns of
Lender.

Documents
(C) "Note"means the promissory note dated March 1, 2024 , and signed by each Borrower

who 15 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f’ﬂ.;’ljutf‘?lagic‘
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with the UETA or E-SIGN, as applicable. The Nole evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED AFTY THOUSAND AND 00/100

Daollars (U.S. $ 450,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2054 .
(D) "Riders" means all Riders to this Security Instrument that are signed by Borrawer. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[X] Adjustable Rate Rider ] Condominium Rider

[} 1-4 Family Rider [] Plaoned Unit Development Rider
[7] Second Home Rider [] Other(s) [specify]:
(E) "Security Instrument" neans this document, which is dated March 1, 2024 , together

with all Riders to this document.
Additional Definitions

(F) "Applicable Law' means all controlling/annlicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have taecffect of law) as well as all applicable final, non-appealable judicial
Opinions. '

(G) "Community Association Dues, Fees, and Asse sments" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condosiivium association, homeowners association, or similar
or ganization,

(D "Default" means: (i) the failure to pay any Periodic Payrient or any other amount secured by this Security
Instrument on the date it is due; (if) a breach of any representatior, swaranty, covenant, obligation, or agreement in
this Security Instrument; (i} any materially false, misleading, or.iZdccurate information or statement to Lendey
pravided by Borrower or any persons or entities acting at Borrower's divecticn or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connectioi with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(I)  "Electronic Fund Transfer" means any transfer of funds, other than a transacCon ariginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instriment, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit ar-sccount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transaction., trensfers initiated by
telephone or other electronic device capable of communicating with such financial institution, s~i7¢ transfers, and
amtomated clearinghouse transfers,

() "Electromic Signature' means an "Electronic Signature” as defined in the UETA or E-8IGN, az #iplicable.
(K) "E~SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7631 et seq.),
as it may be amended from time to time, or any applicable additional or suceessor legislation that governs the same
subject matter,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % Dochagic:
Form 3014 07/2021 %% DocMagi
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(L) "Eserow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 3 (iv) Mortgage Insurance premiwms, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Nole, and all sums due under this Security Instrument, plus interest,

(N) '"Loan Servicer” means the entity that has the contractual right to receive Borrower' s Periodic Payments and
any other payments madc by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(0) "Misscliancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (otpar than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction a3, fiie Property; (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in
lieu of condemmnausin;)or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Mortgage Insviarce" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) '"Partial Payment''in¢=ns any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R} '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any ammounts under Sectien’2;

(5) '"Property” means the property seseribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents" means all amounts received by.or.due Borrower in connection with the lease, nse, and/or occupancy
of the Property by a party other than Borrowe:.

(U) "RESPA"™ means the Real Estate Settlement rocedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as tley raay be amended from time to time, or any additional or
successor federal legislation or regnlation that governs the sume subject matter. Whet used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that wou'd apply to a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loai'‘ander RESPA.

(V) "Successor in Interest of Borrower" means any party that has t7ken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, or a simil{r act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which/the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewal,, =xtensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements xnecr this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants o\ Lender the
following deseribed property Jocated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic

Form 3014 07/2021
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LOT 273 IN SCHORSCH VILLA 6TH ADDITION, BEING A RESUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
JFIQ_%[I:NG&ESEED DECEMBER 2, 1941 AS BOCUMENT 12803539, IN COOK COUNTY,
A.P.N.: 13-19-332-048-0000

which currently has the address of 3257 N. NEWLAND AVE
[Street]
CHICAGO , Hlinois 60634 ("Property Address"Y;
[City] [Zip Code}
and Borrower reiezses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WTIF alb<he improvements now or subsequently erected on the property, including replacements
and additions to the improvenients on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral vights, il or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fveomg is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; () Zirirower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; an iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumt ranc:s and ownership inlerests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform coveiedts' for national use with limited variations and
nen-uniform covenants that reflect specific Illinois state requiremen.s to constitute a uniform security insteurnent
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, anLate Charges. Borrower will
pay each Pertodic Payment when due. Borrower will also pay any prepayment charges and iate charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under ine Mote and this Security
Instrument must be made in U.8. currency. If any check or other instrument received by Lender a= payment under
the Note ar this Security Instrument is returned to Lender unpaid, Lender may require that any oi‘all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following farris, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank checl, treasurer' s check, or cashier's chicell, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, insirumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

ILLINQIS - Single Family = Fannie MaefFreddie Mac UNIFORM INSTRUMENT ':‘erﬂo'cMeigi‘e'
Farm 3014 07/2021 ¢ L1ac 2
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptanceand Application of Partial Payments. Lender may acceptand cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied furds until Borrower malkes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the‘wtal amount due under the Loan in calculating the amount due in connection with any foreclosure
proceedmg, pavoff request, loan modification, or rejnstatement. Lender may acceptany payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the {utire.

(k) Order of Arplication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, 1f Lender applics #payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning “with.the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all ontstanding Periodic Payments then due are paid in
full, any payment amounts remaininginay be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under th<Tote and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's soi= discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

It Lender receives a payment from Borrcwsr 7t the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Pay ment. the payment may be applied to the delinquent payment and
the late charge.

‘When applying payments, Lender will apply such peyments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application =i payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or posipsne the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{(a} Escrow Requirement; Escrow Items. Except as provided by Applicelle Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fuil~a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds =squired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender al notitzs or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Tten s un ess Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. Ir'th¢ event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Iteris subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Trems; Teider may
require Borrower to provide proof of direct payment of those items within such time period as Lender niay require.
Borrower's obligation to make such timely payiments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Barrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section ¢ to.pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

ILLINOIS - Single Family = Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ‘ﬂfDm:Magi'E
Form 3014 07/2021 ’ g
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow kems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
tisne, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applieable Law permirs Lender
to male sur'i aicharge. Unless Lender and Borrower agreein writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, witnout charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus: Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lende w1} account to Borrower for such surplus. If Borrower' s Periodic Payment is delinguent by
mare than 30 days, Lendel mzy retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of crnds held in escrow, Lender wil] notify Borrower and Borrower will pay to Lender
the amount necessary to make up i shortage or deficiency in accordance with RESPA.

Upon payment in full of all“snins secured by this Security Instrument, or an eatrlier time if required by
Applicable Law, Lender will promptly rciuid to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower must pay. (a) all taxes, assessments, charges, fines, and imposilions atlributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Conpiunity Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pajr them in the manner provided in Section 3.

Borrower must promptly discharge any lien that hi'es priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of e obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under sich agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the len in, legal proceedimigs which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedirgs are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreems i satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). Tr Leader determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Seeurity Instrument and Botrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borirovver a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the tian.or take one or more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existi.g or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended rovicage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levzis) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change duriig the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chaice, which right will not be
exercised unreasonably.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT s DocMagic:
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(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Rorrower could have
obtammed. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. ‘Insse amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, wion notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's rigiit 1o disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or «'s an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires. Borrower will promptly give to Lender proof of paid premiwmns and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy mustn<ude a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application ot Praceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may mak= proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insuranse was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoratton o1 repair to be economically feasible and determines that Lender' s
security will not be lessened by such restoration or rejair.

If the Property is to be repaired or restored, Lender wili disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to.any restrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the 110t o hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work hasOe:n completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for'persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided (hat ‘such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlz payment or in a series of progress
payments as the work is completed, depending on the size of the repair or resteration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make ush disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Teader will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Botrowes agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security waid be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Securty Zastrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads will be applied in the
order that Partial Payments are applied in Section 2(b).

(& Insurance Scttlements; Assignment of Proceeds.-If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %J{DD'C‘MEQ'IE‘
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under Secticn 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instroment, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrewer) under all
insurance policies covering the Praperty, to the exrent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent wil' nut be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair.oe Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasiny trvalue due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not econotnirally feasible, Borrower will promptly repair the Property if damaged to avoid farther
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible Jor tepairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, dzpending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrowsr is in Defun!? on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring ‘he Property, or payable jomily to both. If the insurance or
condemnation proceeds are not sufficient to repair or restors the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Proverty, Lender will give Borrower notice at the time
of or prior to such an interjor inspection specifying such reasonabie’cruse.

8. Borrower's Loan Application. Borrower will be in Default if during the Loan application pracess,
Borrower or any persons or entities acting at Borrower's direction or wilh Boorower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lendér-{or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, Urerstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt oiligetions and liabilities, and
misrepresenting Borrower's ocoupancy or intended occupancy of the Property as Boirower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Taztrument.

(a) Protection of Lender's Interest. Ift (i) Borrower fails to perform the covenants and agrzements contained
in this Security Instrument; (if) there is alegal proceeding or government order that might significarilv affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrup:icy; probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over-this Security
Instrument, or to enforce laws or regulations}; or (iif) Lender reasonably believes that Borrower hias abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has prierily or may altain priority over this Security Instrument; (IT) appearing in courl; and
(IID) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢ DogMagic:
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incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inchuding its secured position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. IF Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
tut not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements and third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower ag described below in Section 9(c),
unless prohibites” b7 Applicable Law.

(c) Additions1 Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt o1 Bor avrer secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dighursémant and will be payable, with such interest, upon notice fiom Lender 1o Borrewer
Tequesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower =i 1ot surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withious the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property,. the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent perinitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant”), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardlzss of to whom the Rents are payable. Brirewer authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, burower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Leud<r has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignimentand not an assignment for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Liw, f Lender gives notice of Default to
Borrower: (i) all Rents recerved by Borrower must be held by Borrower as iwvste= fot the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entiler to collect and receive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents 2:2-and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant puys 11 Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Aprlicable Law pravides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contrcl of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and cosis “ezeiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessienis, and other
charges on the Property, and then to any other sums secured by this Security Tnstrument; (vi) Lender, or-ary judicially
appointed recejver, will be liable to account for only those Rents actually received; and (vii) Lender wili-be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or mainlain the Property before or
after giving notice of Defanlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right =1 rsmedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Sectigi 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgag: 1nsurance,

(a) Payment of iremiums; Substitution of Policy; Loss Reserve; Protection of Lendcr. If Lender required
Mortgage Insurance as a Copdition of making the Loan, Borrower will pay the premiums required o maintain the
Mortgage Insurance in effect if Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) fhe Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insural fiat previously provided such insurance, or (i) Lender determines in its sole
discretton that such mortgage insurer is.au longer eligible to provide the Mortgage Insurance coverage required by
Lenéer, Borrower will pay the premiums required to obtain coverage substantially equivalenl lo the Mortgage
Insurance previously in effect, at a cost substzatially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ‘asdrer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that ‘were due when the insurance coverage ceased tobe in effect.
Lender will accept, use, and retain these payments as a npi-refiundable loss reserve in lien of Mortgage Insurance.
Such Joss reserve will be non-refundable, even when the Luar1s naid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgace Tnsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by LerZer apain becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for’ Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Luas and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Uerrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundak!= loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement vetween Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certam iosies Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irisuinuce policy or
coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiurns).
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As aresult of these agreements, Lender, another insurer, any reinsurer, any other enlily, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive fram (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurcr's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Barrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("IIPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assipnment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proveeds to Lender and agrees that such amaunts will be paid to Lender.

(b) Application) of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procees: viill be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feas‘ble and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration pericd, Lander will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
mclude satisfying Lender's miniranin ligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurancs Tequirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restozation.in a single disbursement or in a series ol progress payments as the work
is completed, depending on the size of the 1epair or restoration, the terms of the repair agreement, and whether
Borrower is n Default on the Loan. Lender mey.inake such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proeceds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lesseded by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Listirument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be appti<d in the order that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellancous Proceeds upon Condemnatior, Dostruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value ot “ihs Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheihe: o not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach; 2 "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is-wqual-a or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaliaticn, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument urless Porrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so appiied s determined
by multiplying the total amount of the Miscellancous Procceds by a percentage calculated by taking £ the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.
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In the event of a Parlial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will ke appiied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Scttlement of Claims. Lender is authorized to coliect and apply the Miscellanzous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respord to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) ofters to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrawer has
a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding Uegins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materizimpairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to Ledlymissed with a ruling that, in Lender's judgment, precludes forifeiture of the Property or other
material impairment ¢ Dender's interest in the Property or rights under this Security Instrument, Borrower is
unconditionaliy assigning toLender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoratiop-ar repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forkeacance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from lichilitz under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sumg seonred by this Security Instrument. Lender will not be required to
commence proceedings against any Successorin/urerest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums securec. by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Jsorrewer. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accepiap<e of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount liiex dve, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors ard Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Horvever, any Borrower who signs this Security
Instrument but does not sign the Note: () signs this Security Instrument to 1nortgage, grant, convey, and watrant such
Borrower's interest in the Property under the terms of this Security Instrunient; (h) signs this Security Tnstrument to
waive any applicable inchoate rights such as dower and curtesy and any available bamestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnipgsfrom the Property to Lender;
(d) is nat personally obligated to pay the sums due under the Note or this Security Instriiment; and {g) agrees that
Lender and any other Barrower can agree to extend, modify, forbear, or make any accanumadations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and (withiut affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assusies-Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borvewci!s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s ebligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, ot (B) a otie-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Botrower will also be responsible for the payment
of any fees imposcd by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Barrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonableattarneys' fees and costs; (ii) property inspection, valvation, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum Joan charges, and that law is finally interpreted so that
the interest ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any sucl-"10an charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any surns already cpllected from Borrower which exceeded permiited limits will be refanded lo Borrower. Lender
may choose to make 125 refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund redrcesprincipal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepavment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any-such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have hising out of such overcharge.

16. Notices; Borrower's Physical Aldress. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrament wi.] k¢ deemed to have been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower' s Notice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to alt Borrowers unless Arplicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also requived under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under a6 S=curity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery xiethod is required by Applicable Law, Lendet
may provide notice to Borrower by e-mail or other electronic commzication ("Electronic Communication") if: (i)
agreed to by Lender and Borrower in writing; (i1} Borrower has provided. Lerdsr with Berrower's e-maii or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electroric Cammunication; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electroni=’ Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sen: un’ezs Lender becomnes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electrsaic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or b+ otber non-Electronic
Comnmunication. Borrower may withdraw the agreement to receive Electronic Communications for: Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("NoticeAddress™)
will be the Property Address unless Borrower has designated a different address by written notice to Lendeis 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Barrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Barrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. Tf Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated i this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). 1f any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrower's Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and thedavr of the State of Illinais. All rights and obligations contained in this Security Instrument are subject
to any requirerents and limitations of Applicable Law, If any provision of this Security Instrement or the Note
conflicts with Auplicable Law (i) such canflict will not affect ather provisions of this Security Instrument or the Note
that can be given efiec: without (he conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered morifind to comply with Applicable Law. Applicable Taw might explicitly or implicitly allow the
parties fo agree by contract o2 it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any articn required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance »with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Insiument: (a) words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretionwithout any obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections containad in.this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of relerence and do not define, limit, or describe the scope or intent of this
Security Instriment or any particular Section, peragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Intercst in Borrawer. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial intarest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract tor deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest it the Propérty 15 sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trancfiired) without Lendet's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Secuor'tv Instrument. However, Lender will
not exercjse this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceelérstion. The notice will provide a
period of not Jess than 30 days from the date the notice is given in accordance with Selriand 6 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these siizs prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrizent without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pirsuing. such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection andvaléation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security/irsirument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certaia conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defaull
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument ar the Note, including, but not limited to: {i) reasonahle attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Tnstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
{orms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. faderal
agency, inst umentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security ipzfrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had-ocrurred.

21. Sale ot 1¥sie) The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferre.one or more times, Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instroient will convey to Lender's successors and assigns,

22, Loan Servicer. Leuder may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized rerresentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative.2t Lender has the right and authority to take any such action.

The Loan Servicer may change one‘urmore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Serurity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the'Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Berrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addriss to which payments should be made, and any other
information RESPA and other Applicable Law require 11 ponnection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender e nntified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reascnzoiv period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join; o be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the <tiier party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prevision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse beforc sertain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The noues of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant #:-Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Appl cabl: Laws where the
Property is located that relate to health, safety, or envirommental protection; (ii) "Hazardous Substanias! include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Ty and (B) the
following substances: gasoline, Kkerosene, other flammable or toxic petroleum products, toxic pestivides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMatic
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else te do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a candition that adversely affects or could adversely aifect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on ihe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous subslances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any govermmental or regnlatory agency or private patty involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmmerial Condition, mcluding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardors Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority ot any privete party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Zoirower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sezuivy Instrument will create any cbligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Barrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noti »sing an Electronic Signatare adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Moic with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the €lectronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Fiectronic Signature, Barrower promised to pay the debt evidenced by
the electronic Note in accordance with its tetms, 20d (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that oy doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVEMANTS. Borrower and Lénder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaal? io Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sen?*wnen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ‘ddiven to any other information required
by Applicable Law: (1) the Default; (i1} the action required to cure the Delaslt: /(i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to [oriower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the narice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and.sale of the Property; (v)
Borrower' s right to reinstate after acceleration; and (vi) Borrower's right to deny in theforeclnsure proceeding the
existence of a Default or to assert any other defense of Borrawer to acceleration and foreclcsuie

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the deie specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument-without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to-eollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to; (i)-reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Bingle Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Y DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Segurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Sceurity Instrument, but only if the fee is paid ta a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurarce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unul-the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borpowar's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovver may be able to obtain on its own.

BY SIGNING BEL2W; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigred by Borrower and recorded with it.

Borysﬁ:' Vargas -Borrow¢:
Witness Witriess
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ' % Dt Magic
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[Space Below This Line For Acknowledgment]

State of ILLINQIS )
) ss.

County of COOK

)
I !—J( {—&’%( % aM certify that

% (here give name of officer and his official title)

Botvs P Vargas AND Stefanie Vargas

(name of grantor; an- if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the same person whose hame is (or are) subscribed to the foregoing instrument,

appeared before me this day in persorn, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary s<t, Tor the uses and purposes thersin set forth,

Dated: D " i ! zo2.4

' (Signature of officer)

HEATHER an‘ng

. OFFICIAL 8EAL
s ¥ ry Public - State of lilinoig
kbers}) My Commission Expires
e w—— May 10, 2025

A ——

Loan Qriginator: TIFFANY MAZZOCCOLI NMLISR D |894601
Loan Originator Organization: PARTNERSHIP FINANCIAL CREDIT UNION, NMLSR ID 409351
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Loan Number: 202401244244

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1st day of March, 2024
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to PARTNERSHIP FINANCIAL CREDIT
UNION, AN ILLINOIS CREDIT UNION
(the "Le:ider) of the same date and covering the property described in the Security Instrument and located at:

3257 N. NEWLAND AVE, CHICAGOQ, ILLINCIS 60634
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY AND TRE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM B4ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ' In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlier tovenant and agree as follows:

A. INTEREST RATE AND MONTF.Y PAYMENT CHANGES
The Note provides for an initial interest rate. of 5.375 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the 1st  day April, 2027
and on that day every 12th month thereafter. Each date on which niy interest rate eould change is cal]ed
a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on 20 Index. The "Index" is

The Weekly average Yield on United States Treasury securities adjusted

to a constant maturity of 1 year, as made available by the Federal Reserva-Coard.
The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index".

Federal Reserve Statistical Release H-15 (www.federalreserve.gov/releases/h15),

MULTISTATE ADJUSTABLE RATE RIDER DocMagle €Fnrais
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If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcunlate my new interest rate by adding

ONE AND 000/1000 percentage points { 1.000%)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
ZERC AND 125/1000 of one percentage point { 0.125 %).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay tiieunpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new intercst rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly. rament.

(D) Lavieen Interest Rate Changes

The interest tais 1 am required to pay at the first Change Date will not be greater than

7.375 % ar 'ess than 4.000 %. Thereafter, my interest rate will never be increased
or decreased on any singic Change Date by more than TWO AND 00071000
percentage paints ( 2.000 %) from the rate of interest
I have been paying for the précedine 12 months. My interest rate will never be greater than
11.375 %.

(£} Effective Date of Changes

My new interest rate will become eifescve on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly peyment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notict.of 2av changes in my interest rate and the amount
of mry monthly payment before the effective date of any change /[*: notice will include information required
by law to be given to me and also the title and telephone number uf.z person who will answer any question
I may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEHFCIAL 1/ )z:REST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower. As ugsc in this Section
13, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a2 bond for deed, contracsor'de=d,
installment sales contract or escrow agreement, the intent of which is the transfer of tille‘by
Borrower at a future date to a purchaser.

IT all or any part of the Property or any Interest in the Property is sold ar transferred (o
1f Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE ADJUSTAELE RATE RIDER — ‘
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o
the expiraticn of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Barrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Adjustable Rate Rider.
; — )
J
_ N T . M
: Ak N A VR (Seal) LA A ) (Seal)
Bo.ryé P Vargas U -Borrower Stefahis H.Fﬁ U -Borrower
2 (8eal) (Seal)
-Suriowver -Borrower
(Seal) 4 (Seal)
~Borrower -Borrower
(St Lnieinal Onkyl
MULTISTATE ADJUSTABLE RATE RIDER DocMagic EFtrms,
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