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State: Hlinois Loan # 10170009
FHA Case No, 1382072707 852

ADJUSTABLE RATE
HOME EQCU'TY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or 'Second Security Instrument") is given on January 27, 2024. The
mortgagor is Linda A. Williams, individuz!ly>-and as surviving spouse, whose address is 48 Wedgewood Rd,
Matteson, IL 60443-1033 (“Borrower”). The tzriy "Borrower” does not Include the Borrower's successors and
assigns. Mortgagor is an original mortgagor uncer this Security Instrument. The term “"Mortgagor” includes the
Mortgagor's heirs, executors, administrators, and essigns. The mortgagee is the Federal Housing Commissioner,
whose address is 451 Seventh Street, SW,, Washington, DC 20410 (“Lender” or “Commissioner”). Borrower has
agreed to repay to Lender amounts which Lender is obligated to advance, including future advances, under the
terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement dated the same date as this
Security Instrument (“Loan Agreement”). The agreement to repdy s avidenced by Borrower's Note dated the same
date as this Security Instrument ("Second Note"). This Security Insiriment secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensipns and modifications of the Note, up to a
maximum principal amount of four hundred sixty-five thousand dollars £).5. $465,000.00); (b) the payment of
all other sums, with interest, advanced under Paragraph 5 to protect the seeurity of this Security Instrument or
otherwise due under the terms of this Security Instrument; and {c} the pertgrriarnce of Borrower's covenants and
agreements under this Security Instrument and the Note and Lean Agreement, 1ng full debt, including amounts
described in (a), (b), and (c) above, if not due earlier, is due and payable on July 25, 2097, For this purpose,
Borrower and Mortgagor grant, bargain, sell, convey, mortgage and warrant to Lender arid Lender's successors and
assigns, the following described property located in Cook County, lllingis:

See legal description as Exhibit A attached hereto and made a part hereof for all intents 7in¢) purposes
which has the address of 48 Wedgewood Rd, Matteson, IL, Cook 60443-1033 {"Property Address"}.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER AND MORTGAGOR CCVENANT that Borrower and Mortgagor are lawfully seized of the estate
hereby conveyed and have the right to mortgage, grant and convey the Property and that the Property is only
encumbered by a First Security Instrument given by Borrower and dated the same date as this Security Instrument
{"First Security Instrument”). Borrower and Mortgagor warrant and will defend generally the title to the Property

)
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against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower, Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on the debt
evidenced by the Second Note.,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insurance premiums, ground rents, condeminium fees, planned unit
development fees, homeowner’s association fees, and any other special assessments that may be required
by local or state law in a timely manner, and shall provide evidence of payment to Lender, unless Lender
pays properti.charges as provided for in and in accordance with the Loan Agreement.

3. Fire, Flood anz Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existenc or.subsequently erected, against any hazards, casualties, and contingencies, including but
not limited to fireanz flood, for which Lender requires insurance. Such insurance shall be maintained in the
amounts and for the nerinds that Lender requires; Lender has the discretion to increase or decrease the
amount of any insurance reguired at any time provided the amount is equal to or greater than any minimum
required by the Federal Housing Commissioner {"Commissioner"). Whether or not Lender imposes a flood
insurance requirement, Borrovier'shall at a minimum insure all improvements on the Property, whether now
in existence or subsequently erezied, against loss by floods to the extent required by the Commissioner. If
the Lender imposes insurance requireraents, all insurance shall be carried with companies approved by
Lender, and the insurance pelicies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of and in a form acceptablz t» Lender.

In the event of {oss, Borrower shall give Lender irwinediate notice by mail, Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss to Lender, instead of t3 Porrower and Lender jointly. Insurance proceeds shall
be applied to restoration or repair of the damaged Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. If the resterztion or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebtedness under the Second Note and this Security Instrusient and then to the reduction of the
indebtedness under the First Note and First Security Instrumen:_Apy excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Secand' Note and this Security Instrument
and the First Note and First Security Instrument shall be paid to the entit,legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer o title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to/insurance policies in force
shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Luan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Fesidence after
the execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one
person are Borrowers) shalf continue to occupy the Property as Borrower's Principal Residence for the term
of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to
Lender(or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
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a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If the Property securing this Security Instrument is a leasehold estate, Borrower shall not
surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, I
Borrower acquires fee title to the Property, the |easehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument in the manner provided in Paragraph 14(C).

If Borrower f2ils to make these paymenits or pay the property charges required by Paragraph 2, or fails to
perform any-cther covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that.mnay significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
for condemnatier: o+ to enferce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of rise Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other 1tams mentioned in Paragraph 2.

To protect Lender's securityin the Property, Lender shall advance and charge to Borrower all amounts due to
the Commissioner for the Mcrtsase Insurance Premium as defined in the Loan Agreement as well as all
sums due to the loan servicer fror _=arvicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower and accrue interest
as provided for in the Loan Agreement un¢! shall be secured by this Security Instrument,

Inspection, Lender or its agent may enter Zn,-inspect or make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lznder shall give the Borrower notice prior to any inspection
or appraisal specifying a purpose for the inspecticn or.appraisal which must be related to Lender's interest in
the Property. If the Property is vacant or abandoned.ar the loan is in default, Lender may take reasonable
action to protect and preserve such vacant or abandonar Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for da‘nages, direct or consequential, in connection
with any condemnation, or other taking of any part of the Freoerty, or for conveyance in place of
condemnation shall be paid to Lender. The proceeds shall ke agplied first to the reduction of any
indebtedness under the Second Note and this Security Instrumer, and then to the reduction of the
indebtedness under the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrurnent and the
First Note and First Security Instrument shall be paid to the entity legally entitie d thereto.

Fees. Lender may collect fees and charges authorized by the Commissioner.

Non-Borrowing Spouse. Borrower "N/A" is married under the laws of "N/A" to "N/A" (“Non-Borrowing
Spouse”), who is not a Borrower under the terms of the “Second Note,” “Loan Agreemen “wur this Security
Instrument,

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the
Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral Period (as defined below).

(B) Ineligible Non-Borrowing_Spouse, A Non-Borrowing Spouse who does not meet the Qualifying
Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy
in order to be eligible for the Deferral Period {as defined below).

i
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10. Grounds for Acceleration of Debt.

(A)

Due and Payable - Death.

{i) Except as provided in Paragraph 10(AXii), Lender may require immediate payment in full of all
sums secured by this Security Instrument if a Borrower dies and the Property is not the Principal
Residence of at least one surviving Borraower; or

(i) Lender shalt defer the due and payable requirement under Paragraph 10(A)i) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse resides in the Property as [his/her] Principal
Residence and certifies all of the following conditions are, and continue to be, met:

{a) Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for
the duration of such Borrower's lifetime;

f2y_Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the Property
as [his/her] Principal Residence;

{c} Al ¢tner obligations of the Borrower under the Note, the Loan Agreement and this
Secunipmstrument continue to be satisfied;

(d} The Note is riot eligible to be called due and payable for any other reason; and

(e) If requested by lender, such Eligible Non-Borrowing Spouse and the Mortgagor, if
different, sign an enferceable agreement suspending the statute of limitations applicable
to the enforcement of s real property lien and any other document(s) Lender deems
necessary to preserve (i}-ire oriority of Lender’s lien on the Praperty, (ll) Lender's right to
foreclose the security interest in-the Property, and {Ill) Lender’s right to exercise its default
remedies available under this Lecurity Instrument and the Second Note.

This sub-paragraph (i) is inapplicable or nuii znd void if an Eligible Non-Borrowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse at'aiiy time. Further, during a deferral of the due and
payable status, should any of the conditions for ‘defirral cease to be met such a deferral shall
immediately cease and the Note will become immediately due and payable in accordance with the
pravisions of Paragraph 7(A)(i) of the Note,

Dug and Payable - Sale. Lender may require immediate paymentsin.full of all sums secured by this
Security Instrument if all of a Borrower's title in the Property {or his<r-har beneficial interest in a trust
owning all or part of the Property) is sold or otherwise transferred and ¢ ather Borrower retains title
to the Property in fee simple or retains a leasehold under a lease for riot lzss than 99 years which is
renewable or a lease having a remaining period of not less than 50 years bevor.d the date of the 100th
birthday of the youngest Borrower or retains a life estate (or retaining a benéficial interest in a trust
with such an interest in the Property). A deferral of due and payable status is rot permitted when a
Lender requires immediate payment in full under this Paragraph.

Due and Payable with Commissioner Approval. Except as provided below for Paragraph 10(C)(ii),
Lender may require immediate payrnent in full of all sums secured by this Security Instrument, upo

approval of the Commissioner, if: '

(i) The Property ceases to be the Principal Residence of a Borrower for reasons ather than death
and the Property is not the Principal Residence of at least one other Borrower, provided that
temporary absences from the home not exceeding 60 consecutive days will not cause the
mortgage to become due and payable, and absences exceeding 60 days, but not exceeding one
year, will not cause the mortgage to become due and payable, provided that the borrower has

"
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taken action that secures the home in a manner satisfactory to the Lender; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness and the Property is not the Principal Residence of
at least one other Borrower or Efigible Non-Borrowing Spouse; or

(i) An obligation of the Borrower under this Security instrument is not performed,

A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under Paragraph 10(C), except Lender shall defer the Due and Payable requirement under
Paragraph 10(CXii) above for any period of time ("Deferral Period") during which a Non-Borrowing
Spouse identified in Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
conditions in Paragraph 10(A)(ii) are, and continue to be, met. Such Deferral Period, if any, under sub-
Paragraph 10{C)(ii} is inapplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes
an Ineligible Non-Borrowing Spouse at any time. Further, during & deferral of the due and payable
status, ehould any of the conditions for deferral under sub-Paragraph 10{A}(ii} cease to be met, such a
deferralshall immediately cease and the Note will become immediately due and payable.

Notice and erfication to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certificatior, in a form prescribed by the Lender, stating whether the Property remains the
Borrower's Principa! Fesidence and, if applicable, the Principal Residence of his or her Non-Borrowing
Spouse. Where a Boiiower has identified a Non-Barrowing Spouse in Paragraph 9 and the identified
Non-Borrowing Spouse( gliatifies as an Eligible Non-Borrowing Spouse, the Barrower shall also
complete and provide to the Lender on an annual basis an Eligible Non-Borrowing Spouse certification,
in a form prescribed by the Lendar, certifying that all requirements for the application of a Deferral
Period continue to apply and continue to be met. During 4 Deferral Period, the Barrower's annuat
Principal Residence certifications, r2quired by this paragraph, must continue to be completed and
pravided to the Lender by the Eligio'o-Non-Borrowing Spouse. The Borrower shall also notify the
Lender whenever any of the events listed in‘raragraph 10(B) and {C) oceur,

Notice to Borrower, Lender shall notify Borrowe: whenever the loan becomes due and payable under
Paragraph 10(8) and (C). Lender shall not have the right to commence foreclosure until Borrower has
had thirty (30) days after notice to either:

(iy Correct the matter which resulted in the Security Instrsinent coming due and payable; or
(i) Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or ninety-five penzerc (95%) of the appraised vailue
and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.
Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the Commissioner and

any Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Eligisz 1lon-Borrowing
Spouse whenever any event listed in Paragraph 10(B) and (C) occurs during a Deferral Period,

Irusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of
the Commissioner, or conveyance of a trust’s interests in the Property to a Borrower, shall not be
considered a conveyance for purposes of this Paragraph 10. A trust shall not be considered an
occupant or be considered as having a Principal Residence for purposes of this Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this

Security Instrument, Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed.

Wt
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Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in fult.
Foreclosure costs and reasconable and customary attorney's fees and expenses properly associated with the
foreclosure proceeding shall be added to the Principal Balance. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinstatement after the commencement of fareclosure proceedings within two (2) years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priarity
of the Security Instrument.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-
Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has become an
Ineligible No:i-Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated.
In the event a Deferral Period ceases because an obligation of the Note, the Loan Agreement or this Security
Instrument has 7ot been met or the Note has become eligible to be called due and payable and is in default
for a reason otiier than death, an Eligible Non-Borrowing Spouse may have a Deferral Period and this
Security Instrument ranstated provided that the condition which resulted in the Deferral Period ceasing is
corrected within thirty 43® days. A Lender may require the Eligible Non-Borrowing Spouse to pay for
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the
foreclosure proceeding, such czsts may not be added to the Principal Balance. Upon reinstatement by an
Eligible Non-Borrowing Spouse, i< Deferral Period and this Security Instrument and the obligations that it
secures shall remain in effect as if tive Deferral Period had not ceased and the Lender had not required
immediate payment in full. However._Lender is not required to permit reinstatement if: (i} the Lender has
accepted a reinstatement of either the Meferral Period or this Security Instrument within the past two (2)
years immediately preceding the current riatification to the Eligible Non-Borrowing Spouse that the mortgage
is due and payable; (i) reinstatement of either the Deferral Period or this Security Instrument will preclude
foreclosure in the future, or (iii) reinstatement of 2ither the Deferral Period or Security Instrument will
adversely affect the priority of the Security Instrurmiernt,

14, Lien Status.

(A) Modification. Borrower and Mortgagor agree._o extend this Security Instrument in
accordance with this Paragraph 14(A). if Lender determines tha: the original lien status of this Security
Instrument is jeopardized under state law (including but nut Jinited to situations where the amount
secured by the Security Instrument equals or exceeds the makivium_principal amount stated or the
maximum period under which loan advances retain the same iter nriority initially granted to loan
advances has expired) and state law permits the original lien status'to &e maintained for future loan
advances through the execution and recerdation of one or more docurnents,then Lender shall obtain
title evidence at Borrower's expense. If the title evidence indicates that the 'roparty is not encumbered
by any liens (except the First Security tnstrument described in Paragraph 15(4),/nis Second Security
Instrument and any subordinate liens that the Lender determines will also ba subordinate to any
future loan advances), Lender shall request the Borrower and Martgagor to executs any documents
necessary to pratect the lien status of future loan advances. Borrower and Mortgagor-agree to execute
such documents. If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under this Security
Instrument.

(B} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.
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Prior Liens, Borrower shall promptly discharge any lien which has priority aver this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to all amounts secured by this Security Instrument, If
Lender determines that any part of the Praperty is subject to a lien which may attain priority over this
Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien ar take one or mare of the actions set forth above within ten (10) days of the giving of notice.

15. Relatianship to First Security Instrument.

(A)

z8gond Security Instrument, In order to secure payments which the Commissioner may make to or on
behalf of Borrower pursuant to Sectlon 255(i)(1)XA} of the National Housing Act and the Loan
Agreeriant, the Commissioner has required Borrower to execute a Second Note and this Second
Securilynstrument, Borrower also has executed a First Note and First Security Instrument,

{B) Retationsniy 2f First and Second Security Instruments. Payments made by the Commissioner shall not

be induded in/tie debt under the First Note unless:
(il The First Security Instrument is assigned to the Commissioner; or

{ify The Commissione; aicents reimbursement by the holder of the First Note for all payments made
by the Commissioner,

If the circumstances described ird (i} or (i)} accur, then all payments by the Commissioner, including
interest on the payments but excluging |ate charges paid by the Commissioner, shall be included in the
debt under the First Note.

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (8)i) or (i) and

the Commissioner makes payments to Borroveer, then Borrower shall not:

{i} Be required to pay amaunts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder of (he: First Note or a receiver of the Property, until
the Commissianer has required payment in fuli of all zutstanding principal and accrued interest
under the Second Mote; or

(i) Be obligated to pay interest or shared appreciation under tiwe First Note at any time, whether
accrued before or after the payments by the Commissioner, and whether or not accrued interest
has been included in the Principal Balance under the First Note.

Mo Duty of the Commissioner, The Cemmissioner has no duty to the halder of the First Note to

enforce covenants of the Second Security instrument or to take actions to pieserve the value of the
Property, even though the holder of the First Note may be unable to collect amounts owed under the
First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall
not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no force and effect,
whenever there is no cutstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations under this Security Instrument or the Second Note, except to a trust that meets the requirements
of the Commissioner, Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument,

Notices. Any notice to Borrower or Mortgagor provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly designate. Any
notice to the Commissioner shall be given by first class mail to the HUD Fietd Office with jurisdiction over the
Property or any other address designated by the Commissioner. Any notice to Non-Borrowing Spouse or
Non-Barrowing Owner provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower, Lerder, Mortgagor, Non-Borrowing Spouse, or Non-Borrowing Owner when given as provided in
this Paragraph 2.

Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which tne”Froperty is located. In the event that any provision or clause of this Security
Instrurment or the Second.vote conflicts with applicable law, such conflict shall not affect athar provisions of
this Security Instrument or the Second Note which can be given effect without the conflicting provision. To
this end the provisions of this SecuritInstrument and the Second Note are declared to be severable.

Borrower's and Mortgagor's Copy. Bourrower shall be given one conformed copy of the Second Note and
this Security Instrument, and Mortgagor shiai' be given one conformed copy of this Security Instrument,

Third-Party Beneficiary. Except as set forth in Taragraph 10(A)ii) and only for an Eligible Non-Borrowing
Spouse, this Security Instrument does not and (s not intended to confer any rights or remedies upon any
person other than the parties. Borrower agrees thar it is not a third-party beneficiary to the Contract of
Insurance between FHA and the holder of the First No(e.

Capitalized Terms. Capitalized terms not defined in this Serurity Instrument shall have the meanings
ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Mortgagor and Lender furthércovenant and agree as follows:

Assignment of Rents. In the event of a Borrower default, Borrower uncedditionally assigns and transfers to
Lender all the rents and revenues of the Property. In the event of a Borrowe: default, Borrower authorizes
Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notica of “zfault to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Boirower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender ard Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additional'security anly.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Barrower as
trustee for benefit of Lender anly, to be applied to the sums secured by this Security Instrument; (b) Lender
shall be entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property
shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that

would prevent Lender from exercising its rights under this Paragraph 24, except as provided in the First
Security Instrument.
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by this
Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited
to, reasonable attorney's fees and costs of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have a lien priority subordinate only
to the full amount secured by the First Security Instrument.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 7.070% which accrues on the
unpaid princiral balance ("Initial Interest Rate") is subject to change, as described below. When the interest
rate changes,«ha new adjusted interest rate will be applied to the total cutstanding principal balance, Each
adjustment to ‘the interest rate wili be based on the Weekly Average Yield on U.S. Treasury Securitles
Adjusted to a Ceasrant Maturity of One year ("Index") plus a margin. If a Replacement Event {as defined in
the Note) occurs, Leriderawill select a new Index as described in the Note,

Lender will perform the <aiculations described below to determine the new adjusted interest rate. The
interest rate may change on harch.1, 2024, and on the first day of each succeeding month ("Change Date").
Change Date means each date or which the interest rate could change.

The value of the Index will be determiinzy; using the most recent Index figure available thirty (30) days before
the Change Date ("Current Index"). Beirue 2ach Change Date, the new interest rate will be calculated by
adding a margin to the Current Index, ther rounded to the nearest one-eighth of one percentage point
{0.125%). This rounded sum of the margin plus the Current Index will be called the "Calculated Interest Rate”
for each Change Date. The Calculated Interest Rate will be compared to the interest rate in effect
immediately prior to the current Change Date {the "Zxisting Interest Rate"),

The Calculated Interest Rate will never increase above twelve and seventy thousandth percent (12,070%).

The Calculated Interest Rate will be adjusted if necessary-io comnly with the rate limitation(s) described
above and will be in effect until the next Change Date. At any (hanga date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, terder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Rcriower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services render<u.and the charging of the
fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with lllinois faw, the Borrower hereby releases’ 2 waives all rights
under and by virtue of the lllinois homestead exemgption laws.

Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Barrower's and Lender's agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
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charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of Insurance
Borrower may be able to obtain onits own.

31. Obligatory Loan Advances. Lender's responsibility to make loan advances under the terms of the Loan
Agreement shall be obligatory.

32. Interest Rate. Under the Note, interest will be charged on unpaid principal at the rate of 7.070% per year
unitil the full amount of principal has been paid.

33. Riders to this Security Instrument. If one or more riders are executed by Borrower and Mortgagor, and
recorded together with this Security Instrument, the covenants of each such rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

(OJ Condominivm Pider (O Planned Unit Development Rider

(J Other [Specify]

BY SIGNING BELOW, Borrower and Mecitgagar accept and agree to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower i nd recorded with it.

ER;_-MD& aﬂﬁm (Seal) ¢l ia‘T]aDa’{

Linda A. Williams - Date’ )

L)
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[Space Below This Line For Acknowledgment)

State of lllinois, ' )
) s8.
County of Ca m’f )

ol t
I p?l/'rj &1 - (here give name of officer and his official title)
certify that Lindyg f- W NiemS (name of grantor,
and if acknowledged by the spouse, his or her name, and add "his or her spouse") personally known to me to be
the same person whose name is (or are) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that he (she or they) signed and delivered the instrument as his {her or their) free and
voluntary act, for the uses and purposes therein set forth.

Dated &2/~ 19 7-209¢ (insert date)

o

{Signature of officer)

DAVIE SLLICE
") OFFICIAY SEAL
| Notary Public, St2.6.! illinois
My Commission Expires

April 23,2020

{Seal)

Loan Originator Organization
Mortgage Loan Originator Organization: Longbridge Finanvut, LLC
Nationwide Mortgage Licensing System and Registry ldentificagozn Number: 957935

Individual Loan Originator
Mortgage Loan Originator: Michael Frey
Nationwide Mortgage Licensing System and Registry Identification Numaer: $454065

Lender
Lender Name: Longbridge Financial, LLC
Nationwide Mortgage Licensing System and Registry identification Number: 957935

M,
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EXHIBIT A

Exhibit A to the SECOND MORTGAGE made on January 27, 2024, by Linda A. Williams, individually and as
surviving spouse ("Borrower") to the Federal Housing Commissioner, whose address is 451 Seventh Street, S.W,
Washington, D.C. 20410 ("Lender" or "Commissicner"). The Property is located in the county of Cook, state of
lllinois, described as follows:

Legal Description of Property:
See Exhibit "A" Attached

APN/Parcel ID: 31-17-102-006-0000

W
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EXHIBIT "A"
59-001099%85

211 the real astate situataed in the County of Cock, State of
Illineis, mora particularly described as follows:

Lot 685 in Woodgate Green Unit No. 5, bheing a Subdivision of part
of the East half of the Northwast quarter of Sactien 17, Township
35 North, Range 13, East of the Third Principal Meridian,
aceording to the plat therecf recorded Decamber 31, 1974 as
Docunant No. 22951732 in Cook County, Illinois.

Parcel T4 #: 31-17-102-006-0000

For inforration only: 48 WEDGEWOOD RD, MATTESON, IL 60443.



