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Wintrust Mertgage, A Division of Barrington
Bank and Trust Go,, N.A.

Attn: Final Docs

9700 W. Higgins Rd,, Ste 300

Rosamont, IL 60018
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Bank & Trust Co. N.A

8700 W Higgins Rd, Suite 300

Rosemont, |L.50018

630-598-2303

Title Order No,; 112402059

LOAN #: 2400351506
[SpaéeAbove ftis Line For Recerding Data)

MORTCGACGE

DEFINITIONS

Words usad in multipla sections of this document are defined below and o her wnrds are dafinad undar tha caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1£, 12, 24, and 25. Certaln rules ragard-
ing the usage of wards used In this document ars alse provided in Section 17

Parties

{R) “Barrower”is LAUREN DELUCA AND DIMPLE DELUCA, MARRIED TO EACH OTHER

currently residingat 505 N Lake Shore Dr Apartment 5205, Chicago, IL 60611,

Borrower is the mertgagor under this Security Instrument, i o
(B) “Lender"Is - Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS ~ Singla Family « Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Fomm 3014 07,2021
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LOAN #: 2400351506
Lenderls a Nationat Bank, arganized and existing
undar the laws of The United States of America. Lander's address Is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL. 60018.
Lender Is the morigagee under this Security Instrument. The tarm “Lender” Includes any successors and assigns of Lender.

Documents

(C) "Nota" means the promissory note dated  February 28, 2024, and signed by each Borrowar whe is Jegally
obligated for the debt under that promissory note, that is in either (i) paper form, using Bamowar’s written pen and ink
signature, or (ll) electionic form, using Borrowar's adopted Electronlc Signature in accordance with the UETA ar E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signad tha Nole to pay Lender

ONE MILLION Fi-TY NINE THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/10Q*® *® o rnrnexes
(R R R R Ry Ny R N A N N A RN RN RS RN AR DO"HI’S(US 51.059'375.00 )
plus Interest, Each 22river who signed the Note has promised o pay this debt n regular monthly paymenls and to pay
the debt in full not latar tham-March 1, 2054.

{D) “Riders” maans all Ridar o this Security Instrumant that are signed by Barrowaer. All such Ridars are incorporated
into and deemed to be a part o/ tris Securily Instrument. The following Riders are to ba slgned by Borrower [check box

as aépiicabla]: —
Adjustable Rale Rider & Condominium Rider O Second Home Rider
{1 1-4 Family Rider Jiannad Unit Development Rider O V.A. Rider
L1 Other(s) [specify]

(E} “Security Instrument” maans this document, wiich is dated February 2B, 2024,  together with all Riders to this
document.

Additlonal Definitions

(F) “Applicable Law" means all controliing applicable tedera!, slate ard local slatutes, regulations, ordinances, and
adminlstrativa rules and orders (that have tha effect of law) as weil as allaplicabls final, non-appealabls judiclal opinians.
(G) *Community Assoclation Dues, Fees, and Assessments” means all duez, faes, assessments, and other charges
that are imposed an Borrower or the Property by a candominlum associa fon, hameowners association, or similar
organization,

{(H) “Default” means: (I) the fallure to pay any Parlodic Payment or any other amount saci»ad by this Sscurily instrumant on
the dale it Is due; {i) a breach of any represantation, wamanty, covenant, obligation, or agresmentin this Security instrument;
(iil) any materially false, misleading, or Inaccurate information or statement to Lender pravided 5y Bortower or any persons
or enlities acling at Borrower's directlon ar with Borrowar's knowledga or consant, or failure to p.avide Lender with matarial
tnlormation In connection with the Loan, as describad in Section 8; or {iv) any action or procseding de scrik ed In Section 12(g).
{) “Electronic Fund Transfer” means any transter of funds, other than a transaction ariginated by-cie 5% draft, or similar
paper instrumant, which is initiated through an alectronlc terminal, felephonic instrumant, computer, ormugnetic taps so
as to order, instruet, or authoriza a financlal institution to debit or credit an account, Such term includes, bl is not limited
to, point-of-sale transfars, automated teller machine transactions, transters initiated by telephone or other elecuarlc device
capable of communicating with such tinancial Institution, wire translers, and auiomated clearinghouse transfers.

(J) “Electronlc Slgnature” means an “Electronic Signalure” as defined In the UETA or E-SIGN, as applicable.
(K) “E-SIGN" means the Elactronic Signatures in Global and Nafional Commerce Act (15 U.S.C. § 7001 sl seq.), as it may
e amendad from tima lo time, or any applicabls additicnal or successor legislation that governs the sama sublect matler.
{L) “Escrow ltems™ means: (i) laxes and assessments and olher ilems that can attain priority over this Security
Instrument as a llan or encurhbrance on the Property; (I} leasshald payments or graund rants on'the Property, if any,
(iify pramiums for any and all insurance required by Lender under Sectlan 5; (v) Mortgaga Insurance premiums, If any,
or any sums payable by Borrower 1o Lender in lisu of the payment of Morigage Insirance preémiums In accordance with

tLLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 07,2021
ICE Mortgage Technology, Inc., Page 2of 15 IL21UDEDL Q222
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LOAN #: 2400351506
the provisians of Section 11; and (v} Community Association Duas, Feaes, and Assessments If Lender requires that they
ba escrowed beginning at Loan closing or at any tima during the Loan tarm.

(M} “Loan" means tha debt obiigation évidanced by the Nate, plus interest, any prepayment charges, costs, expensas,
and late charges due under the Note, and all sums dus under this Security Instrument, plus Intarest.

(N) “Loan Servlcer" means the entity that has the contractual right to receive Boirower's Pariodie Payments and any
other payments made by Borrower, and administers the Loan on behall of Lender. Loan Servicer doas not include a
sub-sarvicer, which is an entity that may servica the Loan on behalf of the Loan Servicer,

(0) "Miscellaneous Proceeds” means any compansation, settlement, award of damagss, or proceeds pald by any third
parly {other than Insurance proceeds pald under the coverages described in Sectian 5} for: {i) damage 1o, or destructian of,
the Proparty; (f) condamnalion or athsr taking of all or any part of tha Properly; (i) conveyance In lleu of condemnation; or
{iv) misraprasentations of, or omisslans as to, the value andfor condltion of the Property.

(P) “Martgage i»surance™ means insurance protacting Lender agalnst the nonpayment of, or Dafaull on, the Loan.
(Q) “Partlal Payrient” means any payment by Borrowar, other than a voluntary prapayment parmitted under the Nols,
which is lass than ¢ f's nutstanding Periodic Payment.

(R) “Perlodic Paymeat” maans the regularly schedulad amount due for (i) principal and Intarest undar the Note, plus
(if) any amounts undar Seciien 3,

(8) "Property” maans tha piopiity described below under tha heading “TRANSFER OF RIGHTS IN THE PROPERTY!
{T) “Rents” maans all amounis 'ecalved by or due Borrower In connacticn with tha lsass, use, and/or occupancy of the
Froperty by a party other than Borrowar

{U) "RESPA" means the Real Eslate Safiament Procedures Act (12 U.5.C. § 2601 et seq.) and its implamenting ragu-
lation, Regulation X (12 C.F.R. Part 1024}, 75 thay may be amended from tima o time, or any additional or successor
fedarai legislation or requlation that governs the same subject matter. When used in thls Securlty Instrument, "RESPA
rafars to all requirements and restrictions that \vouid apply to a Yfederally related morlgage loan” even if the Lean doss
not qualify as a "federally refated mortgage loan” vnder RESPA,

(V) “Successorin interest of Borrower” means any arty that has taken title to ths Property, whethar or not that party
has assumed Borrowar's obligations under the Note and/or tiis Security Instrument,

{W) “UETA" means the Unitorm Electronic Transactions Act, or a sfmilar act racognizing the validity of elsctronic Infarmation,
records, and signatures, as enacted by the jurlsdiclion In which the Proparty Is located, as It may be amendad from time to
time, or any applicable additional or succasser legislation that govainz the same subject mattar,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and (! rer.ewals, extansions, and modifications
ef the Note, and () the performance of Borrower's covenants and agreemants-uridar this Security Instrument and the
Nots. For this purpose, Borrower mortgages, grants, conveys, and warsants to Lender, the iollowing described property
located in the County of Cook:

PARCEL 1: UNIT SE IN THE 1101 WEST LAKE STREET CONDOMINIUM AS DELINEATEC ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN HAYES AND SHELBYS SuU4DIVISION OF BLOGK
30 IN CARPENTERS ADDITION TO CHICAGO INTHE SOUTH EAST 1/4 OF SECTION 8, TOANSHIP 39 NORTH,
RANGE 14, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ATOT! £ OFCLARATION
OF CONDOMINIUM RECORDED JANUARY 18, 2004 AS DOCUMENT 0401644052 AS AMENDED FPOMTIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EXCLUSIVE RIGHT TO USE QOF PARKING SPACE 5, AS A LIMITED COMMON ELEMENT AS
DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM AFORESAID, IN COOK COUNTY,
ILLINOIS.

APN#: 17-08-428-026-1010
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LOAN #: 2400351506
which currenily has the address of 1101W Lake Street Unit 5E, Chicago (Stmef} {City]

llincls 60607 {"Property Address’), and Barrawer releases and walves all rights under and by virlus of the
[Zip Code]
homestead exemption taws of this State,

TOGETHER WITH all the improvements now or subsequently eracted on the progerty, including replacemants and
additions to the Improvements on such property, all proparty rights, including, withaut limitation, all easements, appurte-
nances, royaltias, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregaing is referred to in this Security Instrumsnt as the “Proparty”

BOAROW-R REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully ewns and pos-
sesses tha Proper.y conveyed in this Security Instrument in fes simple or lawfully has the right fo use and occupy the
Proparly under a lease hold estate; (i) Borrower has the right to mortgags, granl, and convey the Property or Borrower's
leasehold interest inivu Froperty; and (ili) the Proparty is unencumbaerad, and not subject to any other ownership intarest
in the Proparty, except iurarizumbrances and ownership Interests of record. Borrower warrants generally the title to the
Property and covenants and agraes to defend the title to the Property against all claims and demands, subject to any
encumbraness and cwnership infarests of record as of Loan clasing.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use with limlted variations and non-uniform
covanants that reflacl specific llinois ste's reatiremants to constitute a unitorm security instrumant covering real proparty.

UNIFORM COVENANTS. Borrower and =arder covenant and agree as [ollows:

1. Payment of Princlpal, Interest, Escrow ltemis. Prepayment Charges, and Late Charges. Borrower will pay each
Parladic Payment when dute, Borrower will also pay any prerayment charges and late charges dus under the Note, and
any cther amounts dus under this Security Instrument. Paymarits dus under the Note and this Security instrument must
be mada in U.S. currency. If any check or othar instrument revelver] by Lender as payment undar the Nete or this Sacurity
instrument Is refurnad to Lendar unpald, Lender may require that 21y or all subsequent payments due undar the Note and
this Securily Inskument be mada in one er mor of the following torinz-3s selacted by Lander: (a) cash; {b) money otder;
{c) ceriified check, bank check, reasurars eheck, or cashler's check, providad any such chackis drawn upon an institution
whose deposits are insured by 2 U.S. faderal agency, instrumantality, or er.ity; or {d) Electronic Fund Transfer.

Paymants ara desmed received by Lendar when recslvad at the locatlon drsignated In the Note or at such other loca-
tion as may be dasignated by Lender in accordance with tha natice pravisions in Sesion 16. Lender may accept or ralurn
any Partial Paymants in its sola discretion pussuant 1o Section 2.

Any offset or claim that Borrowar may have now or in the luture against Lender wiiriri refiava Barrower from making the
full amount of all paymerits due under the Note and this Securlty Instrument or performing inecovenants and agresmanis
sacured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partlal Payments, Lendar may accept and gither apnly o7 hold In suspanse
Partial Payments in ils sola discretion in accordance with this Section 2. Lender s not abligated to acesps any Partial Pay-
menls or to apply any Partial Payments at the time such payments are accapted, and also ls not obligated 2 pay Interast
on such unappiied funds, Lender may hold such unapplied funds until Borrower makes payment sufficiant.to zavar a full
Pertiodlc Paymant, at which tima the amount of the {ull Perlodic Payment wilf be applled te the Lean. If Berruwer does
not make such a payment within a reasanable period of ima, Lander will eithar apply such funds in acsordance with this
Section 2 or return them to Borrower. If not applied earller, Partial Paymeants will be credited against tha total amount
due under the Loan in calculating the amount dus in conneclion with any foreclosure praceading, payolf request, loan
modificalion, or reinstatement. Lender may accept any payment insufliclent to bring the Lean currant without walver of
any rights under thls Security Instrument or prejudice to its rights 1o refuse such payments in the fulure.

(b) Order of Application of Partlal Payments and Perladlc Payments. Excapt as otherwise daseribsd In this
Section 2, If Lender appllas a payment, such paymant will be applied to each Pariodic Payment in the order In which It

ILLINGIS — Single Family — Fannis Mae/Freddle Mac UNIFORM INSTAUMENT Foern 3014 07/2021
ICE Morigage Technolapy, Inc. Page 4 of 15 IL2IUDEDL {222
ILUDEDL {CLS)




2407115013 Page: 6 of 25

UNOFFICIAL COPY

LOAN #: 2400351506
becama dus, beginning with the oldast oulstanding Periodic Payment, as follows: first o Interest and then to principal
due under the Nota, and finally to Escrow ltems. If all outstanding Parlodic Payments then dus are paid In full, any pay-
ment amounts remalning may be applied to late charges and to any amounts then due under this Security Instrument. I
all sums then due under the Note and this Security instrument are pald In full, any ramalning payment amount may be
applled, in Lender's sole discration, lo a future Periodic Payment or to reduce the principal balance of the Note.

If Lender recaivas a payment from Borrower in the amount of one er more Periodic Payments and the amount of any
|ate charge dus for 2 delinquent Pariodic Paymant, the payment may be applied to he definquent payment and tha lale
charga,

Whan applying paymants, Lender will apply such paymants In accardancs with Applicabie Law.

{c) Voluntary Prepayments. Valuntary prepayments will be applied as descrload In the Nota.

{d) No Chziqe to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellanacus Pro-
ceads to principa! Jue under tha Note will not extend or postpone the dus date, or changé the amount, of the Periodic
Payments,

3. Funds for 3s7taw Items.

(a) Escrow Regrreraent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay lo Lender on
the day Periodic Payments &'a.due under the Nole, until the Note is paid in full, a sum of money o provide for payment
of amounts due for all Escrovs Heins (the “Funds™). The ameunt of the Funds required fo be paid each manth may changa
during the term of the Loan. Borrc war must promptly furnish to Lender all notices or invoices of amaunts to ba paid under
this Saction 3.

(b) Payment of Funds; Walver. Ry wer must pay Lender the Funds for Escrow Items unless Lender waives this
obligation In wrlting. Lender may walve this suiization for any Escrow ltem at any time. In the event of such waivar, Bor-
rower must pay directy, when and whers pzvable, the amounts dus for any Escrow Items subject to the walvar, If Lender
has weived the raquiremant to pay Lendar the Funr's tor any or all Escrow ltems, Lender may require Borrower to provide
proaf of diract payment of those ltams within such ine period as Lender may require. Bomower’s obligation to make
such timaly payments and to pravida proof of payme:i*is desmed to be a covenant and agreament ¢f Borrewar under
this Sacurity Instrument, If Barrower Is ebllgated to pay Eseiow lems directly pursuant to a waiver, and Borrower falls fo
pay limsly the amount dua for an Escrow item, Lender may exarciss Its rights under Seclion 9 to pay such amount and
Borrower will ba obligatad to repay to Lender any such amouiit I accordance with Seclion 8.

Excepl as provided by Applicable Law, Lendsr may withdraw @ewaliver as to any or all Escrow ltams at any time by
_ giving & notica in accardance with Section 16; upon such withdrawal, Jorrowsr must pay to Lender all Funds for such
Escrow [tems, and in such amounts, that are then required under this Saclion 3,

(¢) Amount of Funds; Application of Funids. Except as provided by Applicabla Law, Lender may, at any lims, col-
lact and hold Funds in an amount up o, but not In excess of, the maximum araour't a lendar can require undar RESPA,
Lendar will astimate the amount of Funds dus In accordance with Applicable Law

The Funds will be held In an institution whose daposits are Insured by a U.S. fe(ier! agency, instrumentality, or entity
(Including Lendsr, If Lender Is an Institution whose deposits are so Insured) or in any-~ezaral Home Loan Bank. Lendar
will apply the Funds to pay the Escrow Items no later than the time spacified under R'2SPA, Lender may nol charge
Borrowar for: {I) holding and applying the Funds; (ii) annually analyzing the escrow aceount: ot (iii) verifying the Escrow
lems, unless Lender pays Borrower intarest on the Funds and Applicable Law permils Lander *o make such a charge.
Unlass Lender and Botrower agree in writing or Applicable Law requires inlerest to be paid on th= Funds, Lender will
not be raquired to pay Borrawar any interast or earnings on tha Funds. Lender will glve lo Borrowsr, wiiniout charge, an
annual aceounling of the Funds as raquired by RESFA.

(d) Surplug; Shortage and Deficiency of Funds, in accordance with RESPA, It thera Is a surplus of =Unds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Perlodic Payment Is dellnquent by more than
30 days, Lander may ratain the surplus in the escrow account for the payment of tha Escrow ltems. If thera Is a shortaga
or daficiancy of Funds hald in escrow, Lendear will notily Barrowar and Barrowar will pay to Lender the amount necessary
to make up the shorlage or deficiency In accardance with RESPA. )

Upon paymant In full of all sums secured by this Sscurily Instrument, or an earlier time If required by Applicable Law,
Lendsr will prompliy refund te Borrower any Funds held by Lender.

4, Charges; Llens, Borrowar must pay (a) all taxes, assessmants, chargss, fines, and impositions attributabla to
the Proparty which have priority or may attain priority aver this Security Instrument, (b) leasehold payments or ground

ILLINGIS - Single Family ~ Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Fonm 3014 07/2021
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rents an tha Property, if any, and (c) Communily Assoctalion Dues, Fees, and Assessmanlts, if any. If any of these itams
are Escrow Jtams, Borrower will pay them in the manner provided in Sectlon 3.

Barrower must promplly discharge any lien that has priority or may attaln priority over this Sacurlty Instrument
unless Borrower: {aa) agrees In writing to the payment of the obligatlon sscured by the lien in a mannar accaplable
to Lender, but only so long as Borrower is performing under such agresment; {bb) contests the lien in good faith by,
or dalends against enforcoment of the lien In, legal proceadings which Lender delarmines, In lts sole discrstion, opsr-
ata {o prevent tha enforcament of the lien while These proceedings are pending, but only until such proceedings are
eoncluded; ar {ce) secures from the holder of the fien an agreement satisfactory Lo Lendar thal subordinates tha lien
fo this Security Insirumant (collectively, the "Required Actons”). If Lender delermines that any part of the Proparty is
subject to a llen that has prlority or may altain priority over this Securlly Instrument and Borrower has nol fakan any
of the Raqulrer’dctions in regard 1o such llen, Lender may glve Barrower a2 notice Identitying the lien. Within 10 days
after the dala onvhich that notice is glven, Borrower must satisty the lien or take ane or more of the Regulred Actions.

5. Property ip=urance.

(2) insurance Reanirement; Goverages. Borrower must kesp the improvements now existing or subsequently erecled
on the Property insursd 2 gainst loss by fire, hazards included within the term “extended coveraga,” and any other hazards
including, bul not limiled (0, carthquakes, winds, and floads, for which Lander requiras insurance. Borrower must maintaln
ne types of Insurance Lender rejitires in the amaunts {including daductibla lavels) and for tha pariads that Lendar requires.
What Lender raquires pursuani to tha praceding sentancas ¢an changs during the term of the Loan, and may exceed any
minimum coverage required by Applicsile Law, Borrower may choose the insurance carrer providing tha insurance, subject
to Lender's right to disapprove Borrowsi‘s choice, which right will not be exarcised unreascnably.

(b) Fallure to Maintaln Insurance. )f l.arider has a raasenable basis lo balleve that Borrower has failed to maintaln
any ol the required inslranca covarages cascribed above, Lender may abtain insurance coverage, al Lander's oplion
and at Barrower's expanse. Unless required \Jy #ipplicabla Law, Lender is under no obligatien to advance premivms
for, or to seek to ralnstats, any prior lapsed coveragr, ctained by Borrowar. Lender Is undar no ebligation o purchase
any particular typa or amount of covarage and may-sswct the provider of such insurance in lts sale discration. Bafare
purchasing such covarage, Landar will nofify Borrowst if roquited to do so under Applicable Law. Any such coverage will
Insure Lender, but might not protact Borrower, Barrowar's aqulty in the Proparty, or the contants of the Property, against
any risk, hazard, or llability and might provide greater or lesser cr.varage than was previcusly in effect, but not exceeding
the eoveraga requirad under Section 5(a). Borrower acknowladgas ‘nat the cost of the Insurance coverage so obtained
may significantly sxcaed the cost of insusance that Borrower could hrye obtained. Any amounts disbursed by Lender
for costs associaled with minstating Borrower's insuranca policy or wit's pacing new insurance undarthls Section 5 wili
become additional debt of Barrower securad by this Security Instrumer.. Thesa amounts will bear inlterest at the Nole
rata from the date of disbursement and wiil be payabla, with such inlerast, up)n nctice from Lender to Borrowaer requast-
ing paymant,

(¢} Insurance Policles. All insurance policles required by Lender and renewa.s ¢/ such policles: i) will be subject to
Lender’s right to disapprove such palicles; () must include a standard martgage clause:and (i) must nama Lender as
morigagee andlor as an additional loss payee. Lender will hava the right to hold the pol cies-and renewal cerlificates. If
Lender requires, Borrower will promplly give to Lender proof of paid premiums and renewal notl-ses. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Froparty, such policy
must Include a standard morigage clause and must name Lander as morigagae andior as an adai¥za#) loss payes.

(d) Proof af Loss; Applicatien of Fraceeds, In the event of loss, Borrowar must give prompt natica 12 the insurance
carrier and Lander, Lendar may make proof of loss if not made promptly by Barrowar. Any insurance proéaeds, whather
or not the underlying Insurance was required by Lender, will be appliad to restoration or repalr of the Propeiiv. if Lendar
deems the restoration or repalr to be econamically feasible and determines that Lender's securlty wil not be iessened by
such resloration or repalr.

if the Property Is to ba repalred or restored, Lender will disbursa from the insurance procesds any initial amounts that
ars necessary lo begin the repair or restoration, subject to any restrictions appticable fo Lendar. During the subseguant
repair and restoration pariod, Lender will have the right to hald such insuranca proceeds until Lender has had an opportu.
nity to Inspect such Property to ensure the work has been completad to Lendei’s safisfaclion (which may includs satistying
Lender's minimum sligbliity raquirements for parsans repalting the Property, including, but not imitad to, licansing, bond,
and Insurance requiraments) pravidad that such inspection must be undertaken promptly. Lendar may disburse proceeds

ILLINGIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTHUMENT Form 3014 0772021
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tor tha repairs and restoration in a single paymant orin a series of progress payments as the work is complated, dapending
on the size of the repair ot restoration, the terms of the repalr agreement, and whather Borrower Is [n Dafault on the Loan.
Lendar may make such disbursements direclly to Bomrower, to the person repalring or rastoring tha Property, or payable
jointly to both, Lender will not be required to pay Borrower any interest or earnings on such [nsurence preceeds unlass
Lender and Borrower agree In wriling or Applicable Law requires otherwise. Fees for public adjusters, or other third partles,
ratained by Borrower will not be pald out of the insurance praceeds and will be the sole obligation af Borrower,

If Lender deems the restoralion er repalr net to be econamically faasible or Lender's security would be lessenad by
such restoration or repair, the insurance proceads wli be applied fo tha sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will ba applied in the order that Parttal
Payments ara applied In Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. Il Borrower abandons ths Property, Lender may
file, negotiats, ard settle any avallabie insurance claim and relaled malters. If Borrowsr dogs not respond within
30 daysto anolles rom Lender that the insurance carrier has offared to seltle a claim, then Lendar may negoliala and saftls
the claim. The 30-cay Jeriod will bagin when the notica is given. In either evert, or if Lender acquires the Property under
Section 26 or otherwics, Porrower is unconditionally assigning to Lendar (i) Borrower's rights to any insurance procesds in
an amount not to exeeed [ne. amounts unpaid undar the Note and this Security Instrument, and (I any olher of Borrower's
rights {other lhan tha right taanvisfund of unearnad premiums paid by Barrower) under all Insurance policies covaring the
Property, ta the extant that suca riokis are applicabie to the covarage of the Proparty. If Lender filas, negatiatss, or seliles
a cla'm, Borrower agrees that any Insizance proceeds may be mads payable diractly to Lender without the need to include
Borrower &s an additional loss payee. L.arler may use the insurance procesads sither to repair or rastare the Property (as
pravided in Sectian 5(d)) or to pay amaunts uipaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, eslablish, and use the Properly as Borrower's principal rasidence within
B0 days aftar tha exacution of this Security Inst ument and must continue to occupy the Property as Borrower's principal
residence for at least one year atter the date of eccuprinzy, unless Lender otherwlsa agreas in writing, which consant will
nat be unreasonably withheld, or unlass extenuating ¢iicumstances exist that are beyend Bartowar's contral.

7. Preservation, Malntenance, and Protectlon of the Froperty; Inspections, Borrower will not destroy, damags,
or Impalr the Property, allow the Property to deteriorate, or cammit waste on the Proparty. Whethar or not Borrower Is resid-
ing in tha Praperty, Borrower must malntain the Properly in orcer 22 pravant the Property from daterlorating or dacreasing
in value dus 1o its condition, Unless Lender determines pursuant ts Saetlon & that re pair or restoration is not ecanomically
fezsible, Barrower will promptly rapair tha Property if damaged to aveid further deterloration or damage.

If insurance or condemnation proceeds are paid to Lender in connaciior. with damage to, or the taking of, the Pragerty,
Borrowsr wii be responsible lor repalring or restoring the Praperty anly if Ladder has released proceads for slich purposes.
Lender may disburse praceeds for tha repairs and restoration in a single paymant cr In a series of progress paymants as
the work Is compleled, depending on ths size of the repalr or restoration, the teriis o' the repair agraement, and whather
Barrower Is In Default on the Lean. Lender may make such disbursements diractly to Eor-ower, ta the person rapalring or
restoring the Proparty, or payabla jaintly to both. If the Insurance or condemnation procesie.ara nol sufiiclent to repair or
rastora the Property, Borrowar ramains obligatad o complele such repair or restoration.

Lender may make reasonable entries upon and Inspections of the Proparty. It Lender has sasonable causs, Lender
may Inspect iha interlor of the Imprevements an the Proparty, Lender will give Borrower nolice at thyj timi of o prior to such
&n interlor inspection speclfying such reasonable eauss.

8. Borrower's Loan Appllcation. Barrower will ba in Dafault if, during {he Loan application piosass, Borrowar or
any parsons or entitias acling at Berrowar's diraclian ar with Borrower's kngwledge or consent gave materially false,
misleading, or Inaccurate Information or statements to Lender (or falled to provide Lender with materlal Infuimation) in
connection with the Loan, Including, but not limited 1o, overstating Borrower’s income or assels, understating or falling
to provide decumaentation of Borrower’s debt otligations and Habllities, and misrepresenting Botrower's accupancy or
intended accupancy of the Property as Borrowar's principal residsnce.

8. Protection of Lender’s Interest In the Property and Rights Under this Securlity Instrument.

(a) Protecton of Lender’s interest. It: (i) Bormwer lalls to parform tha cavenants and agreemenls contalnedin lhis Secu-
rity Instrument; (i) thera Is alegal proceeding or government arder that might significantly afiect Lender's Interast in the Property
and/or rights under this Security Instrument {such as a proceading In bankruptcy, probate, for condemnation or forfsiture, for
enfoscemant of a llen that has priority or may attaln priority over this Sacurity Instrument, or to enforce laws or regulations); or
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{iii) Lender reasonably beliaves that Borrawer has abandoned the Property, than Lander may do and pay for whatavar is

reasonable or approptiate to prolect Lender's Intarast In the Properly and/or rights under this Security Instrument, includ-
ing protacting and/ar assessing the valus of the Proparty, and securing and/or repairing the Property. Lender's actions
may Include, but are not limited to: (1) paying any sums secured by a lien that has priarity or may attain priority ever
this Sacurity Instrument; ({l) appearing in court; and (i1} paying: (A) reasonabla allornays' fees and costs; (B) property
inspection and valuation lees; and (C) other laes Incurrad for the purpasa of prolecting Lendar’s interesl in the Property
and/for rights under this Securlty Instrumant, Including its secured posilion in 2 bankruptcy procseding. Secuting the
Praperty includes, but is not limiled to, exterlor and interior inspections of the Property, entaring the Property to maks
repairs, changing locks, replacing or boarding up deors and windows, draining water from plpes, eliminating buitding
or other code viofations or dangsrous conditions, and having ulilities turned on or off. Although Lendar may taks action
under this Sectinn 9, Lendsr Is not raquired 1o do so and is not undar any duty or obligation te do so. Lender will nat be
liable {or not *aidny any or all actians authorlzed under this Section 8.

(b) Avolding Fureclosure; Mitigating Losses. |f Borrower is in Default, Lander may work with Borrowsr to avoid
foreclosure and/or mit'gate Lender's potential losses, but is nol obligated to do so unless required by Applicable Law.
Lender may take reas~natle actions lo evaluate Borrower for availabla alternatives to foreclosure, Including, but not limitsd
to, oblalning credit report;, file reports, fitla insurance, property valuations, subordination agreements, and third-party
approvals. Borrowsr authorizas 2ad consents to these actions. Any costs assoclated with sueh Joss mitigation activities
may be paid by Lender and recovared from Barrower as described below in Section 9(c), unless prohiblted by Applicatle
Law.

{c) Additianal Amounts Secureu, any amounts disbursed by Lendar under this Section 5 will become addi-
lional debt of Borrowar secured by this Secuity Instrumant. These amounts may bear inferest at the Note rate from the
date of disbursement and will be payable, \vith such Intarest, upen nelice from Lender to Borrower raquesting paymant.

{d) Leasehold Terms. If this Security Instrument Is on a leasehold, Borrowar will comply with all the provisions of the
lease. Borrawer will nat surrendsr the leasehold estats and Interests convayed or terminate or cancel the ground lease.
Borrowar will not, withoul the express writlen consant 7. tha Lender, alter or amend the ground lease. It Barrowsr acquires
fee litle to the Proparty, the leaseheld and the fea tifle will neiverge unless Lender agrees to the merger in writing.

10. Assighment of Rents.

(a) Assignment of Rents. To the extent permitted by Ajipllv.abla Law, In the evant tha Property Is lsased to, used
by, or occupled by a thind party (“Tenant”), Bortewar Is unconditiunziiv assigning and transferring to Lander any Renls,
regardiess of loc whom the Rents are payable. Borrower autharizes Ledar to collect the Rents, and agrees that each
Tenant will pay the Renls to Lender. Howevar, Borrower will racsive thie-Hents until (f) Lender has given Borrowar notice
of Default pursuant te Section 26, and (i} Lender has given natice i tha/znan that the Ranls are te be paid to Lender,
This Section 10 constitutes an absolute assignment and not an assignment for add tional security anly.

(b) Notice of Default. To the extent parmilisd by Applicable Law, if Lender gives notice of Default to Borrowar: (i) all
Rents racsived by Borrower must be held by Borrower as trustes far the banefit of L.ender only, 1o be appiled to the sums
securad by the Security Instrument; (i) Lender will be entitied to collact and raceive all ¢1 tha Rants; (iil) Borrower agrees lo
inslruct each Tenant that Tenant is to pay all Rents due and unpaid to Lendar upon Lender's wiitten dsmand to the Tenant;
{iv) Borrawer will ensure that each Tenant pays all Rents due to Lender and will take whalever action Is necassary to
collect such Fents if not pald to Lendar; (v) unless Applicable Law pravides ctherwise, ail Rents ollerted by Lander wili
Be applied first to tha costs of taking control of and managing the Proparty and collacting the Rants, Hicluding, but not
limited lo, reasonabla attorneys’ lees and costs, raceiver's fees, premiums on receiver’s bonds, repair 2ad malntenance
costs, insurance premiums, taxes, assassments, and other chargas on the Property, and than to any other sbms secured
by this Securily Instrument; (vi) Lender, or any judicially appointad racelver, will be llable to aceount for oniy o5e Aents
aclually recsived; and (vii) Lender will be entitied to have a recelver appainted to take possession of and nianage the
Property and collect the Rents and profits derived from the Properly without any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to caver the costs of taking control of and managing the
Properly and of collecting the Rents, any funds pald by Lendar for such purposes will become Indabtedness of Borrower
to Lender secured by this Security Instrumant pussuant to Section 8,

{d) Limitation on Collection of Rents. Barrower may not collect any of the Renls more than cne month In advance
of the time when the Rants become due, excapt for security or similar deposits.
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{e} No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and agraes that Borrower has not
slgned any prlor assignment of the Rents, will not make any turther assignment of the Rents, and has not perfarmed,
and will not parderm, any act that could prevent Lender from exercising Its rights under thls Sacurlty Instrument,

{f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a racelver appointed
under Applicable Law, Is not obligalsd to entar upon, take control of, or maintain the Property before or after giving nolice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do so at any lime when
Borrower is in Dafaull, subject 1o Applicable Law.

{g) Additlonal Provislens. Any application of tha Rents will not cure or waive any Default or invalidate any other
right or remady of Lender. This Saction 10 doas not refieve Borrowar of Borrower's cbiigations under Sactlon 6.

This Section 10 will tarminate when all the sums sacurad by this Security Instrument are pald in full.

1% Mottgrge Insurance. )

(a) Payiaent ef Pramiums; Substitutlon of Pallcy; Loss Resesve; Protection of Lender. It Lender required
Mortgage Insura:ice os a condition of making the Loan, Borrower will pay the premiums required to maintaln the Mort-
gage Insurance In'afzol. |l Borrower was required fo make separately designaled payments toward the premiums for
Mortgaga Insurance, anr i} the Morigage Insurance coverage required by Lender ceases lor any reason to be available
from the mortgage insurer 112! previously provided such insurance, or (il) Lender datermines in its sole discretion that
such mortgage Insurer is naieoger allgivle to provide tha Morlgage Insurance coverage required by Lender, Borrower will
pay the premiums requirad to ob.2ii coverage substantially equivalent lo the Martgage Insurance previously in effect, at
a cost substantially equivalent 1o theCust to Borrower of the Morlgage Insurance previously in efiect, from an alternata
mortgags insurer selecled by Lende::

It substantially equivalent Mortgage Insiiarce coverage is not avallable, Borrowar will continue to pay to Lander the
amount of Iha separalaly designated paymer.ts that wara due whan the Insurance coverage ceased ‘o be in effact. Lendar will
accept, use, and retain these paymants as a non-rlundabls loss reserve in lisu of Morigage Insurance. Such loss reserve
will ba non-relundable, evan when the Loan is pali In Itf, and Lender will not be required to pay Borrower any Intarest or
garnings on such loss rasarve,

Lender wlll no longer requite loss reserve payments if bonnage Insurance eoverage (In the amount and lor the perlod
tnhat Lender requires) providad by an insurer ssleciad by Lander aqain bacomes avallabls, 1 oblained, and Lender raquires
separately dasignated payments toward the premiums for Moriga.e [nsurance.

it Lendar required Morigage Insurance as & condilion of makinr the Loan and Borrowsr was required to make sepa-
rately designated payments toward the pramiums for Morigage Ingurzica, Borrower will pay the premlums requirad to
maintain Martgage Insurance in effect, or to provide a non-refundable loss rusarvs, until Lender's raquiremant for Mortgage
Insurance ands In accordance with any written agreement between Bosruwer and Lendar providing for such termination
or until termination is requirad by Applicable Law. Nething in this Saction 11 {ffects Borower's obligation to pay interasl
at the Nota rata.

(b) Mortgage Insurance Agreements. Mortgage Insurance relmburses Lent.aror certain losses Lendsr may incur
f Barrowar does nol repay the Loan as agread. Barrawer [s not a party to the Mortgagednsurance peficy or coverage.

Mortgaga Insurars evaluate their total risk on all such insurance in force from time to time; and may enter into agrae-
mants with other parties that shara ar madify thelr risk, or raduce losses. These agresmerts may radquire the marigage
insurer to make payments using any sourca of funds that the morlgage Insurer may have avail wle ‘which may Include
tunds abtalned from Mortgage Insurance premiums).

As a rasult of these agreements, Lander, anathar insurer, any rainsurer, any othar entity, oi iy -affillate of any
ol the loragoing, may racaive (directly or Indiractly) amounts that derlva from (ar might be characiarized as) a por-
tion of Barrower's payments for Mortgage Insurance, in exchangs for sharing or moditying the mortgaga tizyrer's risk,
or reducing losses. Any such agreements will not: {f) aifect the amounts thal Borrower has agreed to pay for Mort-
gage Insurancs, or any other terms of tha Loan; (ii} increase the amount Borrower will owa {or Mertgage Insurance;
(iity entitle Borrowar to any refund; or (iv) aftect the righls Borrower has, If any, with respect to the Morlgage Insurance
under tha Homeowners Protection Act of 1958 (12 U.S.C. § 4901 &t 58q.), as it may be amended from tima to time, or any
additional or successor faderal legislation or ragulation that governs the same subject matter ("HPK). These rights under
the HPA may include the right to raceive cartaln disclosuras, to request and obtain cancallzltion of tha Morlgags Insurancs,
1o have the Mortgage Insurance terminatad automatically, and/or to recelva a refund of any Mortgags Insurance premiums
that were unsarned at the tima of such cancsllatian cr termination.
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12, Assignment and Applicatlon of Miscellaneous Proceeds; Forfelture.

{a) Assignment of Miscellaneous Proceeds. Borrowsr Is unconditionally assigning the right to receiva ail Miscel-
lansous Proceeds la Lendsr and agrees that such amounts will be paid to Lender.

(b} Application of Mlscelianeous Proceeds upon Damage to Property. it the Property s damaged, any Miscellaneous
Proceads will be applied to restaration or rapalr of tha Property, if Lender deams the rastoration or repair to be aconomically
feasible and Lender's security will not be lessenad by such resloration or repalr. During such repalr and restoration periad,
Lendar will have the right to hold such Miscellaneous Praceeds until Lender has had an oppartunity to inspact the Property
to ensure the work has bean compleled ta Lender's safisfaction (which may include salisfying Lender's minimum efigibility
raquirements for persons repalring ths Property, ineluding, but not kmited to, licensing, bond, and insurance requiremants)
provided that such Inspaction must ba undertaken promplly. Lender may pay for the repairs and restorationin a singls dis-
bursement or in = serigs of progress paymants as the werk Is complatad, depend:ng on tha size of the repalr or restoration,
the terms of '@ v=)alr agreement, and whether Borrower Is in Dafault on the Loan. Lender may maka such disbursements
directly to Borrowzy, in the person repairing ar restoring the Properly, or payable jaintly to both, Unlass Lendar and Barrower

-agres in writing or # op'.cable Law requires interest ta be pald on such Miscellaneous Proceeds, Lender will not ba required
lo pay Borrawer any Ir.ete 3t or earnings on such Miscellaneous Proceads. If Lender deems tha restoration or repair not to
be economically feasible cr Lunder's security would be lessaned by such restoration or repalr, the Miscellaneous Proceeds
will ba appliad lo the sums sacy’:ad by this Security Instrument, whethar ar not then dus, with the axcaess, if any, paid to
Borrawar. Such Miscallaneous Pruczads will be applied In the order that Parlial Payments are appliad In Section 2(b).

{¢) Application of Miscelianeors Proceeds upon Condemnation, Destructlon, or Loss [nValue of the Property.
In the event of a lotal taking, destruction, «i'loss In valus of the Property, all of the Miscellaneous Proceads will be applied
to the sums secured by this Security Instrumiii, whether or not then due, with the excess, if any, pald to Borrower.

Inthe event of a partial taking, destruciion, or loss In value of the Property (each, a "Partial Devaluation®) whers the
fair market value of the Praperty immediately b2lo’a the Partial Devaluation is gqual to or greater than the amount of the
sums secured by this Security Instrument Immediz el bafore the Partial Davaluation, a percenlags of the Miscallangous
Procegds will be applied to the sums secured by this Sccurity Instrumant unless Borrawer and Lender otharwise agreain
writing. The amount of the Miscsllaneous Procesds tha witl Ue co applled Is delarmined by multiplying the tolal amount of
the Miscellanacus Proceeds by a percentage caleulated by taking (i) the total amount of the sums sacured Immedialaly
befors the Partlal Devaluation, and dividing It by (Ii) the fair markat value of the Property immadiately bafore the Partial
Davaluation. Any bajance of the Miscellaneous Proceeds will be Jal4 fo Borrower,

In the event of a Partial Devaluation whera the fair market value ci ths Proparty immediataly before the Partial Davalu-
ation s less than the amount of the sums secured immediately baloraine’ Parlial Devaluation, ail of the Miscellansous
Proceeds will be applied fo the sums secured by this Securily Instruman, whethar or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Clalms. Lender is authorized to collect and apply the Miscrizneous Proceeds elthar to tha sums
secured by this Security [nstrument, whether or not then due, or to restoration or repzir ¢i fne Property, It Barrowar (i) aban-
dans the Proparty, or (i) falls to respond to Landar within 30 days after the data Lender iioti'ias Borrower that the Oprosing
Parly (as defined in the next sentence) offers to seflle a claim for damages. “Opposing Purty” means the thind parly that
owes Borrowar the Miscallaneous Proceeds or the party against whom Borrower has a right of ‘action in ragard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Praperty. Borrower will be in Default if «ny 7.2ben or proceed-
ing bagins, whather clvil ar criminal, that, in Lander's judgmant, could resuit in fordaiture of the Propertvor other matarial
impairment of Lendar's Interast intha Proparty or rights under this Security Instrumant. Borrowsr can cuie Suth a Dafault
and, it acceleration has accuried, reinstata as provided In Sactlon 20, by causing the actien or proceeding 1o oz dismissad
with a ruling that, In Lendar's judgment, pracludes forfsiture of the Properly or other materal Impalrment ¢i Lender's
Interest In the Property or rights under this Security Instrument. Borrower Is unconditionally assigning to Lender the
procaeds of any award or clalm for damages that are attributabie 1o the impairment of Lender's intarest in the Proparty,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to resloration or rapair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interast of Bor-
rowar will not be released from liabllity under this Security Instrument If Lender extends the tima for payment or modifies
the amortization of the sums secured by this Securlty Instrument. Lender will not bs required to cammence procesdings
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agalnst any Succassor [n Interes! of Bosrawer, or to refuse to extand time for paymant or otherwiss modify amertization
of the sums securad by this Securlty Instrument, by reason of any demand made by the original Borrower or any Suc-
cassors In Inlerest of Borrower. Any farbaarance by Lender In exercising any right or remady including, without limitation,
Lendar's acceptance of paymants from third persons, entlties, or Successors In Intarest of Borrowar or in amounts laess
than the amount then due, will not be a walver of, or pracluds the exercisa o, any right or remedy by Lender.

14. JoInt and Several Llabllity; Signatorles; Successors and Asslgns Bound. Borfowar’s obligations and liability
under this Security Instrument will be jolnt and several. However, any Borrower who signs this Security Instruman but doss
nol sign the Nota: {a) signs this Security Instrument to moertgage, grant, convey, and warrant such Borrawar's inferest in the
Property under the terms of this Security Instrument; (6) signs this Security instrument to waiva any applicable inchoata
rights such as dower and curtesy and any available homastead exemplions; {¢) slgns this Sacurlty Inslrument to assign
any Miscellanerws Procaads, Rents, or other earnings from the Property to Lender; (d) is na! parsenally obligatad to pay
ths sums due Lnr'ar the Nole or this Securily Instrument; and (s) agrees thal Lender and any other Borrower can agrea
to extend, madify, orhear, or make any accommodalicns with regard to the tarms of the Nots or this Security Instrument
without such Borro ver ¢.consent and without affecling such Borrowar's obllgations under this Sacurily Instrument.

Subjact to the priisluns of Section 18, any Successor in Interest of Borrowar who assumes Barrower's abligations
under this Security Instrumeritin writing, and is approved by Lender, will cbtain all of Borrower's rights, abligations, and
Denefits under this Security inst:ament. Borrawer will not be raleased from Bortower's obligations and liability under this
Security Instrumant unless Lerdrr 2grees to such release in writing.

15. Loan Charges.

{a) Taxand Flood Determination F:es. Lender may require Borrower to pay (I} a ona-tima charga tar a real estals
tax varification and/or reporting service used Uy Lender in connection with this Laan, and (i) elther (A) a one-time chargs
for flocd zone determination, cartlfication, «nd tracking services, or (B) a one-time charga lor fiood zons determination
and certification servicas and subsequent char(ies each time remappings or similar changas oceur that reasenably might
aftect such determinalion or cartification. Borrower will zlso be respansible for the payment of any laas Imposed by the
Federal Emargency Management Agency, or any sucse ssar agency, al any lime during the Loan tarm, in connagtion with
any floed zons detarminations,

{b) Default Charges. If parmitied under Applicable Lav. Lendar may charge Borrowsr fees for services performed In
connection with Botrowar's Dafault to protact Lendar's Interes! In.ha Property and rights under this Security Instrumant,
including: (i) reasonable altorneys' feas and costs; {ii) property incpestion, valuation, mediation, and loss mitigation fees;
and (iif) other related feas.

{c) Permissibillty of Fees. In ragard to any other fees, the absenca ol express authority in this Security Instrument
lo charge a spacific fee 1o Borrower should not be conslrued as a proliLition on the charging of such fae. Lender may
nat charge fees that are exprassly prohibitad by this Security Instrument or by’ Apglicable Law.

(d) Savings Clause. if Applicabls Law sats maximum loan charges, and thaiiza 's linally Interpreted so that the inter-
ast or other lcan chargas cellected or to be collactad In eonnaction with the Loan excesd the permitted limits, then (i) any
such loan charge will be reduced by the amount nacessary to reduce the charge to tha parmitted limit, and (I any sums
already calleclad from Bonowsr which exceeded permitted iimits will be refunded to Borrow 2r. L ander may choose lo make
this refund by reducing the principal owed under the Nots or by making a direct payment ta Rorrower. i a relund reduces
principal, the reduction will be treated as a partial prepaymant without any prepayment charge (whethar or not a prapay-
ment charge is provided for under the Note). To the extent parmitied by Applicable Law, Bortower's azzariarse of any such
rafund mada by direct payment to Bomower will constitule a waiver of any right of action Borrower mighit hava arising out of
such overcharge.

16. Notlces; Borrower's Physical Address. Al nolices given by Boriower or Lender In connection with 'n/s/Security
Instrumant must be in writing.

{a) Notlces to Borrower. Unless Applicable Law requires a different method, any written nollce to Borrower in con-
naction with this Security Instrument will be deemad to have been given to Borrower when (1) malled by first class mall,
or (li) actually delivered to Borrowar's Nolica Address (as deflned in Section 16(c) below) if sant by means other than first
class mail or Eleclronic Communication {as defined in Saction 16(b) below). Notice lo any one Borrowar will constitute
notice to all Borrowers unless Applicable Law expressly raquires otherwise. If any notice to Borrawer required by this
Security Instrument Is also required under Applicable Law, the Applicablae Law requirement will safisfy the corresponding
requirement under this Security Instrument,

ILLINOIS = Single Family - Fannls Mae/Freddls Mac UNIFORM INSTRUMENT Form 3014 072021
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(b) Electronic Notlce to Borrower, Unless anothar delivery method Is requirad by Applicable Law, Lender may provide
notice to Borsower by e-mall or othar electronic communication {"Electronic Communieation™) 1I: (i) agreed to by Lender
and Berrower In writing; (Il) Borrower has provided Lender with Borrowar's e-mail or other electronic address (“Elactranic
Address™); () Lander providas Borrowar with tha optlon 1o recelve noticas by first elass mall or by othear non-Elactronic Com-
municalion instead of by Electrenlc Communlcation; and (lv) Lender otharwise complies with Applicable Law. Any nofice to
Barrower sant by Elactronlc Comrunication In connection with this Security Instrumen! wilt be deemed to have besn given
to Borrowar whan sent unless Lender becomes aware that such natics Is not delivered. If Lender becomas aware that any
notica sant by Electronle Communicalion fs not dslivered, Lender will rasend such cammunication to Barowaer by first class
mall or by other non-Electranic Communication. Borrower may withdraw the agreement to raceive Electronic Communica-
llons trom Lender at any time by providing written notice to Lender of Borrawer's withdrawal of such agreement.

(c) Borroviet's Notlce Address. Tha address to which Lender will sand Borrower notice (*Notice Addrass”™) will ba
tha Proparty Aodrass unlass Borrower has designated a different addrass by writlen netics to Lender, If Lender and Bor-
rowar have agrend that nolice may be given by Electronic Communication, then Borrower may designale an Elaciranic
Address as Notice Acurnss. Barrower will promplly natify Lender of Borrowar’s change of Notlca Address, Inciuding any
changes to Borrower's E'artronie Address if designated as Nafice Address. If Lender specifies a procedurs for reporting
Borrower's change of Nolice Address, then Borrower will repart a change of Notice Address anly through thal spacified
procedura.

{d} Noticesto Lender. Any 1=iice ta Landar will ba given by delivering it or by mailing it by first class mall to Lendar's
address stated inthis Securily Instrumaiit unlass Lender has designated another addrass (including an Electronic Address)
by niotice 1o Borrowear. Any nolice In coriieclion wilh this Security Instrument will ba deamed to have basn given to Lender
only when actually received by Lender at Lender's dasignated address (which ray include an Electronic Addrass). If any
notics to Lender raquired by this Security lnstrument Is also required under Applicable Law, the Applicable Law requlre-
mant will satisty the corresponding requiremer't urider this Security Instrument.

(e) Borrower’s Physlcal Address, In additian i tha designated Nolice Addrass, Borrower will provide Lender with
the address whara Borrower physically residas, If dif's ent from the Proparty Address, and nolity Lender whenever this
address changes.

17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by ledaral law and
ths law of the State of lilinais. All rights and cbligations containe In this Security Instrument are subject to any require-
menis and limitations of Applicabla Law. It any provision of this Security Instrumment or the Nota cantflicts with Applicable
Law (i} such conflict will not aflect other provisions of this Security Instrimant or the Note that can ba given eflect withaut
the conflicting prevision, and {ii) such conflicting provision, to the exter: passible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the-partlas ta agree by conlract or it mighl be silent,
but such sllence should not be constrted as a prohibition against agreemant dy cuntract, Any action required under this
Securlty Instrument to be mada In accordance with Applicable Law Is to be mada 0 2scordance wlth the Applicablg Law
In effect at the tima the action Is undertakan.

As used In this Security Inslirumant: (a) werds In the singular will mean and Incluge *= plural and vice versa; {b) the
word “may” gives sole discretion without any obligation lo take any aclion; (c} any referan.e toSsection” in this document
relers to Seclions contalnad In this Security Instrument unless otherwise noted; and (d) the lieadings and captions are
Inserted lor conveniance of refsrence and do not daling, Imit, or describe tha scape or Intent of (nis Sacurily Instrumant
or any particular Secllon, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be givan ona copy of the Nots and of this Security Instramant.

19. Transfer of the Praperty ar a Beneficlal Interest in Borrower. Far purposes of this Saction 19 unly, “Interestin
the Proparly” means any legal or beneficlal Intarest In the Property, Including, but not limited to, those benellCialinterests
transterred In a bond for deed, contract for daed, Instzliment sales contract, or escrow agreement, the Intent of which Is
the transfer of title by Borrower to a purchaser at a tuture date,

It all or any part of the Property or any [nterest in the Properly Is sold or transterred (or if Borrower Is not a natural
persen and a benaliclal inferest in Borrawer Is sold or Iransferrad) without Lendar's prior written consent, Lender may
require Immediate payment in full of all sums securad by this Security instrument. However, Lender will not exarcise this
option If such exercise is prohibited by Applicable Law.

It Lender exsrclses this option, Lender will give Borrower natlee of acceleration. This nolice will provide a psriod of not
lsss than 30 days from the date the notice Is glven in accordanca with Saction 16 within which Borrower must pay all sums
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sacured by this Security Instrument. If Borrower falls to pay thasa sums prior to, or upon, the expiration of this period,
Lender may Invoke any remedies permitied by this Securlty Instrument without further notice or demand on Borrower
and will ba entitied Yo collect all expanses incurred In pursuing such remedies, Including, but not limited to; {a) reason-
able altornays’ fsas and cosls; (b) property Inspection and valualion feas; and (c) other laes Incurrsd to protect Lendar's
Interest In the Property and/or rights under this Sacurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrowsr meels certain conditions, Borrower will
have the right to relnstala the Loan and have enfarcement of this Security Instrument discontinued at any time up to the later
of (a) live days belore any fereclosure sale of the Proparty, or (b) such olher period as Applicabls Law right specify for the
termination of Barrowar’s right to reinstale. This right to relnstate will not apply in the cass of accelaration under Section 18,

To relnstata the Loan, Borrower must satlsfy afl of the following conditions: (aa) pay Lender all sums that then would
be due under tiiz Security instrumant and the Note as If no acceleration had occurrad; (bb) cure any Default of any
other covenants-<r agreements under this Security Instrument or the Note; (cc) pay all expenses Incurrad in anfarcing
this Security Inst:ument or the Note, Including, but not limited to: {I) reasonable attorneys' lees and costs; (i) properly
Inspaction and valuatiur tees; and (ill) other lees incurred to protect Landar's interast in the Property andfor righls under
this Sseurity Instrumzat #1 tha Note; and (dd) take such action as Lendar may reasonably raguire to assura that Lendar's
interest In the Property and'or rights under this Security Inslrument or the Note, and Borower's obligaticn to pay tha
sums secured by this Security ! wtrument or the Nots, will continue unchanged.

Lendar may require that Burr.vwar pay such relnstalemsnt sums and expenses in ane or more of the fellowing forms,
as selected by Lendar; (aaa) cash; (Ui money order; (cec) certifled check, bank chack, treasurer's check, or cashlars
check, provided any such check is drav/n upon an institution whose deposits ars insurad by a U.5. federal agency, Instru-
mentality, or enlity; or (ddd) Electronic Fund Tvarisfer. Upon Borrower's relnstatement of tha Loan, thig Sacurlty [nstrumant
and abligafions secured by this Security Inctrumant wi! remain fully effective as if no acesleration had occurred.

21. Sals of Note. The Note ar a partial intsrest in the Note, togather with this Seeusity Instrumant, may ba sold or
otherwise transferred one or mora timas. Upon su'th = sale or ather transfer, all of Lenders rights and cbligations undar
this Security Instrument will convey to Lender's succas sors and assigns.

22. Loan Servlcer. Lender may take any action parm!ea inder this Securlty Instrument through the Loan Servicer
or anather authorized reprasentative, such as a sub-servi~ar.Rorrower understands that the Loan Servicer or othar
authorized rapresentalive of Lender has tha right and authoriy ¥4 fake any such action,

The Loan Servicer may changa one or more times during tha 2rm of the Note. The Loan Servicer may or may riot
be the holder of the Note. The Loan Servicer has tha right and authority ! {a) collact Periodic Payments and any cther
amaunts due under tha Nole and this Security Instrument; (b) perforn’ a/iy_other mortgage loan sarvicing obilgations;
and (c) exercise any rights undar the Nots, this Security Instrument, andapplicst's Law on behalf of Lender. If thera is a
changa of the Loan Servicer, Borrower will be given written notice of the char.ge which will state the name and address
of the naw Loan Servicer, the addrass to which payments should be made, and a-w.s'her informatien RESPA and other
Applicable Law require In connaction with a notlce of transfer of sarvicing. _

23. Notice of Grlevance. Until Borrower or Lander has nolified the other party (in arézrdance with Section 16) of an
allsgad treach and afforded the other parly a reasonable petlod atter the giving of such nolics to tria corrective action, nather
Borrowsr nor Lender may commence, join, or be joined to any judicial action (ellhar as anindlvidual Binant or a membaral a
class) Inat (a) arisas lrom the othsr party's actions pursuant to this Security Instrument or the Nota, or ib) al egesthatthe clher
parly has breached any provision of this Sacurity Instrument or the Note. f Applicable Law provides a wre rariod that must
elapse befora certain aclion can be taken, that tims period will be deamad 1o be reasonabls for purposasof s Sactich 23.
Tha nolics of Dafault given to Borrower pursuant o Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 18 will be deemed to satlsty tha notice and oppertunity to take corrective action provisions of this &cation 23,

24, Hazardous Substances.

(a) Definltions. As used In this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property s
located that relate 1o health, safsty, or environmental protaction; (i) “Hazardous Substances” includea (A) those substancea
defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law, and (B) the following substances:
gasolins, kerosene, other flammable or taxic petraleum products, loxic pesticides and herbicidas, volatile solvents, male-
rials contalning asbestos or formaldahyde, corrosive materials or agents, and radioactive materials: {ili) “Environmental
Claanup” Includes any rasponse aclion, remedial action, or removal actian, as defined In Envirenmental Law: and (iv) an
“Environmental Condition” means a condition that can causs, contribute to, or otherwise trigger an Environmental Claanup.
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(b) Restrictlons on Use of Hazardous Substances. Borrower will nat causa or parmit the presence, use, disposal,
slorage, or release of any Hazardous Substances, or thraaten to releass any Hazardous Subsiznees, onor In the Property,
Barrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violales Environmental Law;
() creates an Environmental Condltion; or {ill) due to the presence, uss, or release of a Hazardous Substance, creales a
condition that adverssly affects or could adverssly afisct the valus of the Properly. Tha pracading two sentences will not
apply to the presencs, use, or storage on tha Property of small guantilles of Hazardous Substances that are generally
recognized lo be appropriale to normal rasidential uses and to maintenanca of the Property (Including, but not limited to,
hazardous substances In consumar products).

(c) Notices; Remedial Actlons. Borrower will piamptly give Lender writtan netice af: (i) any invastigation, clalm,
demand, lawsull, or other action by any governmental or regulatory agency or privata party Involving tha Proparty and any
Hazardous Substance or Environmental Law of which Berrower has actual knowledgs; (Il any Environmantzal Condition,
including but:ict Y ritad to, any spiiling, lagking, dischargs, releass, or threat of release of any Hazardous Substancs; and
{iil) any condition.Caused by the presence, use, or release of a Hazardous Substance that adversely affscts tha vaiue of
the Property. It Bor-ower learns, or Is notified by any governmental or regulatery authority or any private party, that any
removal or other remcdizion of any Hazardous Substance afecting the Properly is necessary, Borrower will promplly
take all nacessary ramadiai < ctions in accordance with Environmental Law. Nething In this Security Instrument will ¢raate
any obllgation on Lander foran Znvironmantal Cleanup.

25. Electronic Note Sigr.er, with Borrower’s Electronlc Slgnature. If the Note svidencing the debt for this Loan
Is electronle, Botrower acknowiadges-and represants to Lender that Borrower: {a) expressly consantad and Intendad to
sign the eleclronic Note using an Elertoric Signaturs adopted by Borrower {"Berrowar's Electronic Signature™) instead
of signing a papar Note with Borrowar's wrisx pen and ink signature; (b) did not withdraw Barrower’s express consent
to sign the electrenic Note using Borrower’s Electronic Signaturs; () understood that by signing the alectronlc Nole using
Borrower's Electronle Signaturs, Borrower pronitse d to pay the dabt evidenced by the elacironic Note in accordance with
its terms; and (d) signed the elactronic Note with F.onower's Electronic Signature with the intant and understanding thal
by doing so, Borrower promised to pay the debt evidri~2ad by tha alectronie Nols In accordante with its terms.

NON-UNIFORM COVENANTS, Borrawer and Lender furiner covanant and agree as follows:

26. Acceleration; Remedies,

{a} Notice of Default. Lendar will give a nolics of Delault ta. 30 rower pricr 1o accaisration following Borrowar’s
Delault, exceopt that such notice of Dafault wili nat ba sent when Lender axircises its right under Section 13 unlass Appii-
cable Law providas otherwise. The notice will specify, in addition lo anv giner Information raquired by Applicable Law:
(1) the Default; (i}) the action raquired to cure the Default; (iil) a date, no! less ‘nan 30 days (or as otherwise specified by
Applicable Law) from the dale the nolica Is given to Boirower, by which the Deizultinust be curad; (lv) that fallure to cure
the Default an or bafore the date spacitied In the natice may result In accelaration o! tha sums secured by this Security
Instrument, foreclosure by |udicial procesding and sale of the Property; (v) Borrowar's« gk to rainstata after accsletation;
and {vi) Borrowar's right to deny In the foraclosura proceeding the existence of a Delauil or tn assert any other defense
of Borrawer o acesleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Dafault is not cured on or bafore the date 'speciied in the nofice,
Lendar may require immediate payment In full of all sums sactred by this Security Instrument sitha:Cfurther demand
and may loraclose this Seeurity Instrument by Judicial proceading. Lendar will be entitled to collact i expanses incurred
In pursuing tha remedies providad In this Saction 26, inctuding, but not limited to: (i) reasonable attarneys'‘ass and eosts;
(If) praparty inspection and valuation faes; and (1il) other fees incurred to protect Lender's intersst in the Fios ity andfor
rights under thls Sacurity Instrument.

27 Releage, Upon paymant of all sums sacured by this Sscurity Instrument, Lendsr will releasa this Sescurity
Instrument. Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower a tee lor
releasing this Securily Instrument, but only If the fee is pald to a third party tor services rendered and the charging of the
fee is parmitted under Appllcabla Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidencs of the insur-
ance coverage raquired by Borrawer's agreement with Lander, Lender may purchasa insurance at Borrower's expensa
to protect Lender’s intarests in Borrower's collateral. This Insurance may, but nead not, protact Borrowar's intarasts. Tha
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. if Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expirafion of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Hlder signed by Borrower and recorded with 1t.

A
/ L ,? 4 ﬂgf}Z(Seal)

AURFM NELUCA DATE

Wk e
Y\ 7 DATE

Stateof T LL/n/0/5
County of _C0nIC

This instrument was acknowledged before meon _( | (7’1/;2 g/ A ('f (date) by
LAUREN DELUCA AND DIMPLE DELUCA.

OFFICIAL SEAL

&ayBLIZABETH E. ROMAN
HOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXP'.RES JUNEZS.

Lo e F Do

Signatufe of Notary Public

Lender: Wintrust Mortgage A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator: Donald Meadows

NMLS ID: 152137
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of February, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, arGecurity Deed (the “Security Instrumenf”) of the same date given by
the undersigned (the "Borrawer”) to secure Barrower's Note to Wintrust Mortgage, A
Division of Barrington Rank and Trust Co., N.A.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 1101 W Lake Street Unit 5E, Chicago, IL 60607.

The Property includes a unit in, together with 2n undivided interest in the common ele-
ments of, a candominium project known as; ‘The 1101 West Lake Street
Condominium

{the “Condominium Project”). If the owners association or o%ier entity which acts for the
Condominium Project (the "Owners Association”} holds it ta wroperty for the benefit
or use of its members or shareholders, the Property also incities Borrower's interest
in the Owners Association and the uses, proceéds, and benefits ci Burrower's interest,

CONDOMINIUM COVENANTS. in addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Barrower ana Lesidar further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The
‘Constituent Documents” are the: (i) Declaration or any ather document which
creates the Candominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrawer will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Fraddis Maz UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
wit!i.a generally accepted insurance carrier, a "master” or “blanket’ policy on
the-Sondominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and agzirst loss by tire, hazards included within the term “extended coverage,’
and ary ciner hazards, including, but not limited to, earthquakes, winds, and
floods, for vthich Lender requires insurance, then (i) Lender waives the provision
in Section 3 forinz portion of the Periodic Payment made to Lender consisting
of the yearly pre/nium installments for property insurance an the Property, and
(i) Borrower's obligzaion 1nder Section 5 to maintain property insurance cover-
age on the Property is zieemed salisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as-a condition of this waiver can change during the
term of the loan.

Borrower will give Lender promnt notice of any lapse in required property
insurance coverage provided by thz master or blanket policy.,

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Propzrty, whether fo the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums secarad by the Security Instrument,
whether or not then due, with the excess, if any, za'd to Borrower.

C. Public Liability Insurance. Borrower will 12ke such actions as may be
reasonable to insure that the Owners Association maimains a publie liability
insurance policy acceptable in form, amount, and extent ol coverage to Lender,

D. Condemnation. The proceeds of any award or claiin ¥or damages, direct
or consequential, payable to Borrower in connection with anv condemnation
or other taking of all or any part of the Property, whether af the unit or of the
comman elements, or for any conveyance in lieu of cendemnaticn, are hereby
assigned and will be paid to Lender. Such proceeds will be applied hy Lznder.
ta the sums secured by the Security Instrument as provided in Section-2.

E. Lender's Prior Consent. Borrower will not, except after notice fo Lenrler
and with Lender's prior written consent, either partition or subdivide the Frop-
erty or consent to: (i) the abandanment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Leader; (iii) termination of professional management and assumption of self-
man2gement of the Owners Association; or (iv) any action which would have
the‘efizct of rendering the public liability insurance coverage maintained by
the Owozis Association unacceptable ta Lender.

F. Aeiredies. If Borrower does not pay condominium dues and assess-
ments when vse. then Lender may pay them. Any amounts disbursed by Lender
under this-parag aph F will become additional debt of Borrower secured by
the Security Insiiument. Unless Borrower and Lender agree to other terms of
payment, these amouvats will bear interest from the date of disbursement at
the Nole rate and wil''be nayable, with interest, upon notice from Lender to
Barrower requesting pay nert.

BY SIGNING BELOW, Borrowei acreots and agrees to the terms and covenants
containgd irythis Condominium Riuer

DATE
' Seal
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FIXED/ADJUSTABLE RATE RIDER

{30-day Average SOFR Index (As Published by the
"ederal Reserve Bank of New York) —~ Rate Caps)

THIS FIXER/AD/I'STABLE RATE RIDER is made this 28th day of
February, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deeu. Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note") o Wintrust Mortgage, A Division of
Barrington Bank and Trust Cc.. 'LA.

(the “Lender") of the same date and covzring the property described in the Security
Instrument and located at: 1101 W Lake Streat Unit SE, Chicago, IL 60607.

THE NOTE CONTAINS PROVISIONS ALLCWIMNG FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO AN ADSUSTABLE INTEREST
RATE.THE NOTE LIMITSTHE AMOUNT THE BORROWFER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrawer and Lzndsr further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a partion of the principal
{("Monthly Payment™) and an initial fixed interest rate of 7.875 %. The Note aiso
provides for a change in the initial fixed interesl rale to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Toainitial fixed interest rate | will pay will change to an adjustable interest rate
onthe1st day of March, 2031, and the adjustable interest rate | will pay
may char.ge on the 1st  day of the month every 6th month thereatter. The date
on whicna-initial fixed interest rate changes to an adjustable interest rate, and each
date an whisi -y adjustable interest rate could change is called a “Change Date.”

(B) The Incley.

Beginning vt the first Change Date, my adjustable interest rate will be based on
an Index that is calcuiatzd and provided to the general public by an administrator (the
“Administrator”). The “Inidex” is a benchmark, known as the 30-day Average SOFR
index. The Index is current'y published by the Federal Reserve Bank of New York. The
most recent Index value availaui2 as of the date 45 days before each Change Date s
called the "Current Index,’ providad that if the Current index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it »ill be replaced in accordance with Section
4{G) below.

(C) Calculation of Changes

Before each Change Date, the Note Helder will calculate my new interest rate

by adding THREE AND ONE-FOURTH percentage points { 3.250 %
(the “Margin") to the Current Index. The Margin inay change if the Index is replaced
by the Note Holder In accordance with Section 4{C(2) below. The Note Holder will
then round the result of the Margin plus the Current Inciex 12 the nearest one-eighth
of one percentage point {0.125%). Subject to the limits statéd in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the ieithly Payment that
would be sufficient to repay the unpaid Principal that | am expzcted to owe at the
Change Date on the Maturity Date at my new interest rate in suhstantially equal
gayments. The result of this calculation will be the new amount of my Monthly

ayment.

(D) Limits on Interest Rale Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 12.875 % or less than 3.250 %. Thereafter, my adjustable interest rate wil
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Famity
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 12.875 % or less than 3.250 %.

{£)-Effective Date of Changes

My-rira interest rate will become effective on each Change Date. | will pay the
amouni ef'my new Monthly Payment beginning on the first Monthly Payment date
after the Change Date until the amount of my Monthly Payment changes again.

(F) Notice .»f Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial

fixed interest rate to ar 2djustable interest rate and of any changes in my adjust-
able interest rate befors the effective date of any change. The notice willinclude the
amount of my Monthly Payment, any infarmation required by law to be given to me
and also the title and telepiiciie number of a persan who will answer any question
| may have regarding the notice:

(G) Replacement Index and Panlacement Margin

The Index is deemed to be no lungeravailable and will be replaced if any of the

following events (each, a “Replacement Event”) oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an ofticial nublic statement that the Index is no
longer reliable or representative,

if a Replacement Event occurs, the Note Meioar will select a new index (the

“Replacement Index") and may also select a new mzigin (the “Replacement Margin®),
as follows:

(1) 1f a replacement index has been selected or recarimended for use in con-
sumer products, including residential adjustable-rate miurtgages, by the Board
of Governors of the Federal Reserve System, the Feder4l Beserve Bank of
New York, or a committee endorsed or convened by the Bozid of Governors
of the Federal Reserve System or the Federal Reserve Bank. of New York at
the time of a Replacement Event, the Note Holder will select (hat index as
the Replacement Index.

(2) If a replacement index has not been selected or recommended tri use
in consumer products under Section (G)(1) at the time of a Replacemeant
Event, the Note Halder will make a reasonable, good faith effort to selectu
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3f-day Average SOFR - Single Family
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the loan, taking into account the historical performance of the index and the
Replacement Index.

Tre Replacement Index and Replacement Margin, if any, will be operative
immeriately upon a Replacement Event and will be used to determine my inter-
est raicaii! Monthly Payments an Change Dates that are more than 45 days after
a Replacairent Event. The Index and Margin could be replaced more than once
during the werr-of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and "Margin” will be deemed to be
references to th2"Replacement Index” and “Replacement Margin.”

The Note Holder wil' a!s0 give me notice of my Replacement Index and Replace-
ment Margin, if any, and such ather information required by applicable law and
regulation.

B. TRANSFER OF THE PROPER 7 DR A BENEFICIAL INTEREST INBORROWER

1. Until Borrower's initial fixed 1iieest rate changes to an adjustable interest rate
under the terms stated in Section A aliove, Section 19 of the Security Instrument will
read as follows: '

Transfer of the Properly or a Beneticial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limiec i, those beneficial interests
transferred in a bond for deed, contract for deed, in.stallment sales contract or
escrow agreement, the intent of which is the transier of title by Barrower to a
purchaser at a future date.

It all or any part of the Property or any Interest in i< Property is sold or
transterred (or if Borrower is not a natural person and a hensficial interest in
Borrower is sold or transferred) without Lender's prior written sonsent, Lender
may require immediate payment in full of all sums secured by this Sezurity [nstru-
ment. However, Lender will not exercise this option if such exercise i3 prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower natice of acceiera-
tion. The notice wili provide a period of not less than 30 days from the datc the
notice is given in accordance with Section 16 within which Borrower must pav
all sums secured by this Security Instrument, [f Borrower fails to pay these sums
prior 10, or upon, the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
rerdedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(o) enperty inspection and valuation fees; and (c) other fees incurred to protect
Lende:'s Interest in the Praperty and/or rights under this Security Instrument.

2. When-2arower's initial fixed interest rate changes to an adjustable interest
rate under the taris stated In Section A above, Section 19 of the Security Instrument
described in Section’'B1 above will then cease to be in effect, and the provisions of
Section 19 of the Scaurity Instrument will be amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, iicluding, but not limited to, those beneficial interests
transferred in a bond for aeed, contract for deed, installment sales contract ar
escrow agreement, the inteni-ci which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Properiy or-any Inferest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Bor-
rower is sold or transferred) without Lenc'er’s prior written consent, Lender may
require immediate payment in full of all sums sezured by this Security Instrument,
However, Lender will not exercise this option 1 such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes o
be submitted to Lender information required by Letider to evaluate the intended
transferee as if a new loan were being made to the trianstzree, and (b) Lender
reasonably determines that Lender's security will not se imoalred by the loan
assumption and that the risk of a breach of any covenant or 2greement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charye & reasonable
fee as a condition to Lender's consent to the loan assumption. Lencer may also
require the transferee to sign an assumption agreement that is acceptadle to
Lender and that abligates the transferee to keep all the promises and agrseriants
made in the Note and in this Security Instrument. Barrower will continue 0.0e
obligaled under the Note and this Security Instrument unless Lender releaces
Borrower In writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 18
wizin which Borrower must pay all sums secured by this Security Instrument. If
Bariower fails ta pay these sums prior 1o, or upon, the expiration of this period,
Lerdei may invoke any remedies permitted by this Security Instrument without
furtheiiziise or demand on Borrower and will be entitled ta callect all expenses
incurred it zursuing such remedies, including, but not limited to: (a) reasonable
attorneys'feos aind costs; (b} property inspection and valuation fees; and (c) other
fees incurred t p otect Lender's Interest in the Property and/or rights under this
Security Instruwient. '

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contairfed in this Fixed/Adjustab.e Rate Rider.

2707 (sea)

LAUREN DELUCA— DATE
U’lz\%\’?ﬁr (Seal)
\ \ DATE
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