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The property identified as:

Address:

PIN: 17-09-236-019-1041

Street: 300 W GRAND AVE UNIT 504

Street line 2:
City: CHICAGO

Lender Guaranteed Rate Inc.

Borrower: Brian P Murphy

State: IL 21P Code: 80654

Loan / Mortgage Amount: $288,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cartificate authorizes the County Recorder of Deed s to erord a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.
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This Instrument Prepared By:
Byron Johnson
Guaranteed Rate, Inc.
3940 H. Ravenswood Ava.
Chicago, IL 60613

After Recording Return To:
Guaranteed Rate, Inc.

ATTN: Final Doc#

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541

[Space Above This Line For Recording Data)

MORTGAGE

Murphy

Loan # 244880747

Sorv, #: 5110311987

MIN: 1001956392042611695

MERS Phone: 1-B88-679-6377

PIN; 17-08-236-019-1041; 17-09-236-
026-1218

DEFINITIONS

Words used in multiple sections of this document are defines below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 5,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words uged in this document are alse provided in Section 17,

Parties /

(A) "Borrower"” is BRIAN P MURPHY, A SINGLE MAN, cummently residirg at 1344 West Wallingten Avanua
1¥, Chicago, IL, 0657 US, Bormower is the mortgagor under this Security Trstument.

{B) "Lender” is Guarantead Rata, Inc.. Lender is a corporation mgasized and existing under the laws of
belaware. Lender's address is 3940 N, Ravenswood Ave., Chicago, IL £3£33. The term "Lender" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticnthat is acting solely as a
vominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security ¥nstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone mamber of PiJ Sox 2026, Flint, MI
48501-2026, tel. (B8R) 679-MERS.

Documents

(D) "Note" means the promissory note dated March 4, 2024, and signed by each Borrower who is Jegally obligated for
the debt vnder that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (i)
electronic form, using Borrower's adopted Electronic Signamre in accordance with the UETA or E-S3IGN, as zpplicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Two Hundred Eighty-Eight
Thousand And 00/100 Dollars (U.S. 3288, 000. 00) plus interest at the rate of 6 . 990%. Each Borrower who signed

ILLENOXS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
252929 Page 1 of 16

il
L%I




2407124242 Page: 3 of 21

UNOFFICIAL COPY

5110311927 244860747

the Note has promised to pay this debt in regular monthly payments a2nd to pay the debt in full not later than April 1,
2054.

(E) "Riders" means all Riders to this Security Instrument that are signed by Bomower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Bomrower [check box as
applicable]:

[J] Adjustable Rate Rider ® Condominiwm Rider O Other(s) [specify]
(] 1-4 Family Rider [1Planned Unit Development Rider
I Second Home Rider

{¥) "Security Instrument®” means this document, which is dated March 4, 2024, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" r.eans all controlling applicable federal, state, and local statutes, regulations, ordinances, and

admimistrative rules and ordese (that have the effect of law) as well as all applicable final, non-appealable judicial opimions.

(H) "Community Assoclation sr2s. Fees, and Assessments” means 2ll dues, fees, assessments, and other charges that are
- imposed on Bomower or the Property by a condominium association, homeowners association, or similar organization.

(1) "Defaunkt" mezns: (i) the failurco pay any Periodic Payment or any other amount secured by this Secunty Instrument on

the date it i8 due; (i) a breach of any represpiation, warranty, covenant, obligation, or agreement in this Security Instrument;

(iii) any materially false, misleading, or inaccurs*c information or statement to Lender provided by Borrawer or any persons ot

entities acting at Borrower's direction or with Boniower's knowledge or consent, or failure to provide Lender with material

information in connection with the Loaz, as descrited 'n Section §; or (iv) any acticn or preceeding described in Section 12(e).

{3 "Flectronic Fund Transfer™ means any transfer of firads, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronis 'ermina, telephomic instrument, computer, or magnetic tape 80 as to

order, instruct, or authorize 2 financial institution to debit or ¢redi an aceount. Such term includes, but is not limited to, point-

of-sale transfers, swtomated teller machine transactions, transfarp-indtiated by telephone or other electrenic device capable of

communicating with such financial institution, wire transfers, and cutemated clearinghouse transfers.

(K) "Electrenic Signature"” means an "Electronic Signature” as detizesl ivs the UETA or E-8IGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Crimnerce Act (15 1.8.C. § 7001 ef seg.), as it may be

amended from time to time, or any applicable additional or successor legisle ion that govems the same subject matter.

(M) "Escrow Items" means: (1) taxes and assessments and other items that can attain priority over this Security Instrument as

a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on b5 Property, if any; (iif) premivms for any

and all insurance required by Lender under Section 35; (iv) Mortgage Insurance premiums, if any, or any sums payable by

Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordar. > with the provisions of Section 11;

and (v) Community Association Dues, Fees, and Assessments 1f Lender requires that they e escrowed beginning at Loan

cloging or at any time during the Loan term.

{N) "Lean" means the debt obligation evidenced by the Note, plus interest, any prepayment charyes coots, expenses, and late

charges due under the Note, and all sums due under this Secunity Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Paymeats and any other

payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not incivaz a sub-servicer,

which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party

{(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the

Property; (ii) eondemnation or other taking of ail or any part of the Property; (iii) conveyance in lieu of condemmnation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

TELINOIS-Single FamilyFannie MaeFreddie Mae UNIFORM INSTRUMENT Form 3014 (772021
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(Q) "Mortgage Insurance" means msorapce protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means zny payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" meang the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN TEE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in commection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers o all
Tequirements and rest-ictions that would apply to 2 “federally related mortgage loan” even if the Loan docs not qualify as a
ederally related rioste ioe loan" under RESPA.

(W) "Successor in Inlersst of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Botrower's obligztn2s under the Note and/or this Security Instrument.

(X) "UETA" means the Uzo?vrm Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatares; #s enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additioral or successor legislation that govers the same subject matter,

TRANSFER OF RIGHTS IN THE PROTEETC

This Security Instrument secures to Lender (i) the revayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Bomower's ¢ovimants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, su warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns £ MERS, the following deseribed property located in the COUNTY of
Ceok:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND =305r A PART HEREOF AS EXHIRTT *Av,

which currently bas the address of 300 W GRAND AVE Unit 504, CHICAGO, lllinois 60654 ("Property Address”), and
Borrower releases and waives all rights under and by virtue of the horiesead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently <iccted nn the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now o: suhsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower vnd<rstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if nerCssary to comply with law or custom,
MERS {zs nominee for Lender and Lender's successors and assigns) has the right: to exercisz any or all of those interests,
inchuding, but not limited to, the right to foreclose and sell the Property; and to take any action reguired of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowss 1nwfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to uw.e 2nd occupy the
Property under a leasehold estate; (i) Borrower hag the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and {iii) the Property is unencumbered, and not subject to any other ownership interest in the
Propety, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

IELINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 §7/2021
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific [llinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument, Payments due under the Note and this Security Instrument must be made
i U.S. currency. If any check or other instrament teceived by Lender as payment under the Note or this Security Instmument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank checle, trrasuver's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federe] agency, instrumentality, or entity; or (d) Elecironic Fund Transfer.

Payments are de’md received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept er return
any Partial Payments in its sole (1scretion pursuant to Section 2.

Any offset or claim that Boirwer may have now or in the future against Lender will not relieve Bommower from
making the full amount of all paymer s due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrurient.

2, Acceptance and Application ot Paywents or Proceeds.

(a) Acceptance and Application of Partiz) Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance yviti1 this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payineats are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such upapplied funas vatil Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Botrower does not make such a
payment within a reasonable period of time, Lender will eithez apnly such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be ~redited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure procecding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bung the Loan currént wihout waiver of any rights under this Security
Instrument or prejudiee to its rights to refuse such payments in the future.

(b) Order of Application of Partisl Payments and Periodic Paymrats, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pericdic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as foHlows: first to intescs: and then to principal dve under the
Note, and finally to Escrow [tems. If all outstanding Periodic Payments then due are'paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security’ Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount tney be applied, in Lendet's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Bormower . the amount of one or more Periodic Paymeuis wurt the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment a=d the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepaymemts. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(1) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment of

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM ENSTRUMENT Form 3014 0772021
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amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month may change during
the term of the Loan. Bomower must promptly fumnish to Lender all notices or invoices of amounts to be paid under this
Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bormower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. Tf
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to -
Lender any such amount in accordance with Section 9.

Except as pruvided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, ard in such ameunts, that are then required under this Section 3.

(c) Amount of Fouds; Application of Funds. Except a3 provided by Applicable Law, Lender may, at any time,
collect apd hold Funds i az'#waunt up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amoust of {onds due in accordance with Applicable Law.

The Funds will be beld inan ipstitution whose deposits are insured by a U.5. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow [tems ns bzter than the time specified under RESPA. Lender may not charge Bomrower for:
(1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds asd Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law recuirzs interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lerder will give to Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. Ja accordance with RESPA, if there is & surplus of Funds beld in
escrow, Lender will aceount to Borrower for such surplus. If burovrer's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the paymeatof the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower wili pay to Lender the amount necessary to make up the
shortape or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrzaent, or an earlier time if required by Applicable
Law, Lender will promptly refund to Bomrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fnes, and impositions attributable to the
Property which bave priority or may attain priority over thig Security Instrument, (b) ieas<hold payments or ground rents on the
Property, if any, and (¢) Community Association Dueg, Fees, and Assessments, if any. Ifc uy of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this S=curity Instrument vnless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner accent=4le to Lender, but only
$0 long as Borrower is performing under such agreement; (bb) contests the lien in good faitl by..or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, opirae to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are coneludad; or (ce) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain pricrity over this Secunity Instrument and Borrower has not talien any of the Required Actions in regard to such lien,
Lender may give Bomower 2 notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

ILEINGIS—Single Familty—Faunjs Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or sabsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, aud floods, for which Lender requires insurance. Bomower must
maintain the types of insurance Lender requires in the amovnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursvant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Bommower may choose the insurance carrier providing the ingurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required ingurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Buarower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bowiower's equity in the Property, or the contents of the Property, against any risk, bazard, or lizbility and
might provide greater oricsser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Bomrower acknowledygra that the cost of the insurance coverage so obtained may sigmficantly exceed the cost of insurance
that Borrower could bave ¢otained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing rew insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts vill bear interest at the Note rate from the date of disbursement and will be payable, with
guch interest, upon notice from Lender to Rorrower requesting payment.

(¢) Insurance Policies. All insursucy policies required by Lender and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (7 wust include 2 standard mertgage clauge; and (iii} must name Lender as
mortgagee and/or as an additional loss payee. Lander will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender piocl af paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fre damage to, of destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mort 2agee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the evert of loss, Borrower mmst give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nof made proniptly by Bomower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied tr restoration or repair of the Property, if Lender deems the
restoration or repair t be economically feasible and determines that + ~no=r's security will not be lessened by such restoration
O TEpair.

If the Property is to be repaired or restored, Lender will disburse £om the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions appl cable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceedcwatil Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (v 2ich may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, ineluding, but s Emited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lende: may disburse proceeds for the
repairg and restoration in a single payment or in a series of progress payments as the work is compleizd, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Bomower is in Defaalt o2 the Loan. Lender may
make such disbursements directly to Bormower, to the person repairing or restoring the Property, o piyable jointly to beth.
Lender will not be required to pay Bormower any interest or carnings on such insurance proceeds unlese 't cuder and Borrower
agree in wiiting or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, reizined by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instament, whether or
not then due, with the excess, if any, paid to Bommower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(€) Insurance Settlements; Assignment of Proceeds. If Bomower abandons the Property, Lender may file, negotiate,
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and settle any available insurance claim and related matters. If Borrower does oot respond within 30 days to 2 notice from
Lender thai the insurance carrier has offered to seftle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrament, and (i) any other of Bomower's rights (other than the right to any
refund of unearned premivms paid by Borrower) under al] insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 3(d)) or te pay amouats
unpaid under the Note or this Secority Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withhela, o unless extenuating circamstances exist that are beyond Bomower's control.

7. Preservatior, Maintenance, and Protection of the Property; Inspections. Bomower will not destroy, damage, or
impair the Property, allow ths Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Bomrower mugi maiztain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Leuder determines pursuant to Section $ that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid forther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the faking of, the Property,
Borrower will be responsible for repainng o7 rtoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs and =sstoration in a single payment or in a series of progress payments as the
work is completed, depending on the gize of the iepai: or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbrrsements divectly to Borrower, to the person repairing or restoring the
Property, or payable jointly te both. I the insurance or zoademnation proceeds are not sufficient to repair or restore the
Property, Bormower remaing obligated to complete such repa’r ot restoration.

Lender may make reasonable entries upon and insperious of the Property. If Lender has rezsonable cause, Lender
may iagpect the interior of the improvements on the Property. Leader will give Borrower notice at the time of or prior to such
an, interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Defavitir, during the Loan application process, Borrower or
any persons or entities acting at Borrower's directicn or with Borrovie:'s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed t2-provide Lender with material information) in
connection with the Loan, including, but not Jimited to, overstating Borrower's income ot assets, understating or failing to
provide documentation of Borrower's debt obligations and lisbilities, and misreprcsediting Borrower's occupancy or intended
occupancy of the Property 28 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur’. - Irstrument.

(a) Protection of Lender's Interest. If: {i) Borrower fails to perform the covenants ani agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantty affrc: Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, far condemnation or
forfeiture, for enforcement of 2 lien that hag priority or may attain priority over this Security Instrumer, 7: to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender ruay do and pay for
whatever is reasonzable or appropriate to protect Lender's interest in the Property and/or rights under this Secrniy Instrament,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not Limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; (If) appearing in court; and {IIY) paying: (A) reasonable attorneys' fees and costs; (B) propesty inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/for rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
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or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities twmed on or off, Although Lender may take action under this Section 9, Lender is not required
to de so and is not under any duty or obligation to do s0. Lender will not be liable for not taking any or all actiens authorized
under this Section 2. ‘

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Bormower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehola Terms. If this Security Instrument is on a leasehold, Borrower will comply with att the provisions of
the lease. Borrower will noi surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withous 107 cxpress written congent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehcir and the fee title will not merge unless Lendet agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To 6~ extent permitted by Applicable Law, in the event the Property s leased to, used by,
or occupied by a third party ("Tenant"}, Bor-awer is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrows> 2.thorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will receive ine Rents until (i} Lender has given Bomower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the Tepant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assigmment and not an assignment for addition=i security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Bormower: (1)
all Rents received by Borrower must be held by Borrower «s trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay a1l Rents due and unpaid «o Lender upon Lender's written demand to the Temant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender 2ud wwill teke whatever action is necessary to collect snch
Rents if not paid to Lender; {v) unless Applicable Law provides otherwisz, a'l Rents collected by Lender will be applied first to
the costs of taking control of and manaping the Property and collecting the fRents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, iRsurance premiums,
taxes, assessments, and other charges on the Property, and then to any other suins scoured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Ients actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Proncriy and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as secur-

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking vontrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become ind<itedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{®) Limitation. on Collection of Rents. Borrower may not collect any of the Rents more thax cue month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenamts, and agrees that Bosrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do 5o at 2oy time when Borrower
is in Deefault, subject to Applicable Law.

TLLINOIS=Sitgle Family—Fannie Mae/Freddie Mac (INFFORM INSTRUMENT Form 3014 0772021
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(r) Additional Provisions, Any application of the Rents will not eure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrament are paid in full.
11, Mortgage Insarance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintzin the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altenate mortgage insurer selected by Lender.

If substanfally equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separate’y designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve will be

- non-refundable, even whey the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer reguice loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) provided by a+insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the pr:miums for Mortgage Insurance, Borrower will pey the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreein ony between Bormower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insarance Agreements. Mortgage Incurance reimburses Lender for certain losses Lender may incur 1f
Borrower does not repay the Loan as apreed. Borrower is not a perty #o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluvate their total risk on all such insurince in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce Icsses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insire: may have available {which may mclude funds
obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, another insurer, any reinsurer, 2+ other entity, or any affiliate of any of the
foregoing, may receive (directly or indirecily) amounts that derive from (or might bi: Ltaracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgagc iranrer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (1i) increase the amowat Borrower will owe for Mortgage Insurance; (iii) entitle Borxower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowner Protection Act of 1998 (12
U.5.C. § 4901 of seq.}, as it may be amended from time to time, or any additional or successor federal ieaslation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receve ceriain disclosures,
to Tequest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antematically, andfor
to receive a refand of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or iermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Froperty. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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econcmically feasible and Lender's security will not be lessened by such restoration or tepair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opporfunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {(which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Bomrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or éamings on such Miscellaneous Proceeds. If Lender deers the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Batrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(¢) Applicatiop of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Iu the event of a total taking Jr vtruction or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Secm Tastrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partlai takiiz. destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property imm édately before the Pariial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument iunediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sumns secured by thi¢ Secvsity Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculat:d by taking (i} the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair r.ariet value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellantous Proceeds will be pawd .o Mlorower.

In the event of 2 Partial Devaluation where the ziir market value of the Property immediately before the Partial
Devaluation is less than the amonnt of the sums secured immesate’y before the Partial Devaluation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security-Irstrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{(d) Settlement of Claims. Lender Is authorized to collect atel 2pply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to resiozarion or repair of the Property, if Borrower (i)
gbandons the Property, or (ii) fails to respond to Lender within 30 days a‘*cr the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damazes. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Boniswsr has a right of action in regard to the
Miscellaneous Proceeds.

() Proceeding Affecting Lender's Interest in the Property, Bomower will be in Teefanlt if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the, Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrows, can.cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceed ng 1> be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment 61 J.epdet's interest in the
Property or rights under this Security Instrument. Botrower is unconditionally assigning to Lender the prececds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceedswill be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied iz the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or o refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reasen of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
pavments from third persens, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
Rot be a waiver of, or preclude the exercige of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bomrower’s obligations and liability
under this Secarity Instrament will be joint and several. However, any Borrower who signs this Security Ingtrument but dees
not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's intérest in the
Property under the terms of this Security Instrament; {b) sigus this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) sighs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender, (d} is not personally obligated to pay the sums -
due under the Note or this Security [nstrument; and (¢) agrees that Lender and any othet Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Inedroment in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
‘benefits under this Secusit; 'nstrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument vnlessi_endar agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Deterrairation Fees. Lender may require Borrower te pay (i) 2 one-time charge for a real estate
tax verification and/er reporting service used by Leader in connection with this Loan, and (ii) either {A) a one-fime charge for
flood zone determination, certification, ardJ twacking services, or (B) a one-time charge for flood 2one determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower wil. also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successcr a.zency, at any time duting the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicat le Law, Lender may charge Bomower fees for services performed in
connection with Borrower's Default to protect Lender's ints restiin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property irspsetion, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

{c) Permissibility of Fees. In regard to any other foes, the abscnos of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibitic or the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Appliceblo Law.

{4) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conmection with the Loz sxeeed the permitted limits, then (i} any
such loan charge will be reduced by the amount necessary to reduce the charge to the peoriitred limit, and (i) any sums already
collected from Bomower which exceeded permitted limits will be refunded to Berrows:-Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment to ‘oomrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2 prepayment
charge ig provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptane of any such refand
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might a7 2 anising out of such
overcharge.

16. Natices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Ingtrurent muet be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Commupication (23 defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
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iz also required under Applicable Law, the Applicable Law requirement will satisfy the comrespornding requirement under this
Security Instrament.

(b} Electroniec Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™) if: (1) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such commmmication to Bormower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower': Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Addres: unluss Borrower has desigpated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice 023 be given by Electronic Communication, then Borrower may designate an Electronic Address as
Motice Address. Borrowes =)l promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Addsess 35 designated ag Notice Address, If Lender specifies a procedure for reporting Bormower's
change of Notice Address, then Panpywer will report a change of Notice Address enly through that specified procedure.

{d) Notices to Lender. Any rotice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Secusisy Instrument unless Lender has designatad another address (incloding an Electronic
Address) by notice to Borrower, Any notice iu ~onnection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Inscrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comrespending requireme at vnder this Security Instmament.

(¢} Borrower's Physical Address. In additior. to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different’ty om the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construciica. This Security Instrument is gaverned by federal law and
the law of the State of Tllinois. All rights and obligations contained io (ais Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instianient or the Note conflicts with Applicable Law (i}
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possitie, will be considerad modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties ‘o agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract @ny action required under this Secunty
Instrument to be made in accordance with Applicable Law is to be made in accordance wik the Applicable Law in effect at the
time the action is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and inclide thi plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference 1o "Scation” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings ar i captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Secviity lostrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Bomrower will be given one copy of the Note and of this Security Instrams it

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person aad a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrament. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
ot less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrament. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurved in pursuing such remedies, including, but not limited to; {a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/ot rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerfain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrament discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
15.

To reinstate the Jooan, Borrower nust satisfy all of the following conditions: {az} pay Lender all sums that then would
be due under this Secuntr fictrument and the Note as if no acceleration had occurred; (bb) cure apy Default of any ofher
covenants or agreements tad<r tiis Security Instrament or the Note; {¢c) pay all expenses incurred in enforcing this Security
Instrament or the Note, incluaiap, Dt not limited to: (i) reasanable attomeys' fees and costs; (ii} property inspection and
valuation fees; and (iii) other fees ircwrred to protect Lender's interest in the Property and/or nghts umder this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Securit Instrament or the Note, and Borrower's obligation to pay the sums secured by this
Secutity Instrument or the Note, will continue unebsnged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaz} cash; (bbb) money orer: (ccc) certified check, bank check, twreasurer's check, or cashier’s check,
provided any such check is drawn upon an institution whosz deposits are insured by a U.S. federal ageney, instrumentality, or
entity; or (ddd) Flectrenic Fund Transfer. Upon Borrowe!'s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrament will remain fully effective 45 wino acceleration had occurred.

21. Sale of Note. The Note or 4 partial interest in the Noie, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or othes wansfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action penmnitted undey this Security Instrument through the Loan Servicer or
ancther anthorized representative, such as a sub-servicer. Borrower underiands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the texm of the Mot The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a} collect Feriedic Payments and any other amounts
due under the Note and this Security Instrument; (b} perform any other mortgage loan se. iciug obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lenaer. (f'there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and aadress o€ the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Aprlizable Law requirs in
connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance wii Section 16) of an
alleged breach and afforded the other party a reasonahle period afier the giving of such notice to take correct’ve hction, neither
Borrower nor Lender may commence, join, or be jeined to any judicial action (either as an individual litigant or 4 member of a
clags) that (2) anises from the other party's actions pursuant to this Security Instrument or the Note, or (b) allepes that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time peniod will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Botrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

ILLINQIS--Single Family-—¥annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the Property
15 located that relate to health, safety, or environmental protection; {ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materjals
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive matenials; (iii) "Environmental Cleanup”
includes any response action, rernedial action, or removal action, ag defined in Environmental Law; and (iv) an "Environmentat
Conditien" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Bomrower will not de, nor allow anyone else to do, anything affecting the Property that: (i) viclates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects ov could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storaxe on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedia’ Artions. Borrower will promptly give Lender written notice of: (i) any investipation, ¢laim,
demand, lawsuit, or other action by auy governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmen’al Law of which Berrower has actual knowledge; (ii) any Envirenmental Condition,
including but not limited to, any spiliing, lezking, discharge, release, or threat of release of any Hazardous Substance; and (i)
any condition caused by the presence, use, o ristase of a Harardous Substanee that adversely affects the value of the Property.
If Borrower learng, or is notified by any govetnricital or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Eavironmental Vow, Nothing in this Security Instrument will create any obligation cn
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electroric Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender (hat Jorrower: {2} expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrov er ("Borrower's Electrenic Signature"} instead of signing a
paper Note with Borrower's written pen and ink signature; (b) a7k pot withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c} understood th#t by signing the electronic Note using Bomower's
Electronic Signature, Borrower promised to pay the debt evidenced by the rlertronic Note In accordance with its terms; and {d)
signed the electronic Note with Borrower's Electronic Signature with the iztcot and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with ite {erms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 75 follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defaplt, except that such notice of Default will not be sent when Lender exercises its right under Ses%ion 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as ctherwise spectfied by Applicable
Law} from the date the notice is given to Borrower, by which the Default must be cured; (v} that failure to cure ‘e Default on
or before the date specified m the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial praceeding and sale of the Property; (v) Borrower's right to reinstate after aceeleration; and {vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower 10 scceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,

ILLINOIS—Single Family—Fannie Maw/Ereddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (1) reasonable attorneys’ fees and costs; (i}
property inspection and valuation fees; and (iii) other fees incured to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Secuxity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Bomower a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party fer services rendered and the chargmg of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Iusurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuranee at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may wot pay any claim that Borrower makes or any claim that is made against Bomower in connection with
the collateral, Borrewer.nay later cancel any msurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtairied insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will e ceavonsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witk/the rlacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurapse may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of ‘nsurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower zcrepts and agrees to the terms and covenants contained n this Security Instrument
and in any Rider signed by Borrower and recorded with it.
P i
- BORROWER - Brian P Murphy

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07,2021
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Stateof -l
Contyof (% O0A

The foregoing mstrument was acknowledged before me this March &, 2024 by

?)r.o‘n f) pﬂu(’ﬁ V
ﬂ\mmm& W/W(ﬁ

No{m‘y lTth

NOTARY PUBLIC, STATC CF LLINOIS My Commission Expires: ?-2) ) iq [ Q5

MY COMMISSION EXPIRES 03712025

Individual Loan Originator: Jeel Schaub, NMLSRID: 22412
Loan Originator Organization: Guarantead Rata, Ine., NMLSH ID: 2611
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CONDOMINIUM RIDER

Murghy

Loan#: 244860747

Serv, #; 51103119357
MIN:100196359043611656

THiS CONDOMINIUM RIDER is rnade this 4th day of March, 2024, and is
incorporated into and amends and supplements < MMortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantead Rate, Inc. {the "Lender") of the
same date and covering the Property described in the Securicy Instrurnent and located at:

300 W GRAND AVE Unit 504, CELCAGS, IL 60654
[Property Address]

The Property includes a unit in, together with an undivided interest wi be common elements of, a
condominium project known as:

300 West Grand Avenus

[Name of Condominium Project]
{(the "Condominium Project"). If the owners association or other entity whici acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefii o7 use of its
members or shareholders, the Preperty also includes Borrower's interest in the Owners /ssociation
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

25434 4 Form 3140 07/2021
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further coverant
and agree as follows:

A, Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant {6 the Constitnent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a
generally accerted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which/is satisfactory to Lender and which provides insurance coverage in the
amounts (includig deductible levels), for the periods, and against loss by fire, hazards
included within the tenw "extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provisiaa in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligaticn under Section 5 to maintain property insurance
coverage on the Property is deemed sutisfied to the extent that the required coverage is
provided by the Owners Association policy

What Lender requires as a conditicim of his waiver can change during the term of
the loan.

Borrower will give Lender prompt nctize of any lapse in required property
insurance coverage provided by the master or blanket elicy.

In the event of a distribution of praperty insuraare proceeds in lieu of restoration
or repair following a loss to the Property, whether to the viic or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whethe=or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintaing a public liabi'ity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

). Condemmnation. The proceeds of any award or claim for damages, direi.or
consequential, payable to Borrower in connection with any condemnation or other tukicg
of all or any part of the Property, whether of the unit or of the common elements, or for arjy

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanni¢ Mae/Freddie Mac UNIFORM
INSTRUMENT

5l 254344 Form 3140 07/2021
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conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Docurnents unless the provision is for the
expreis venefit of Lender; (iii) termination of professional management and assumption of
self-marapemernt of the Owners Association; or (iv) any action which would have the
effect of vendering the public liability insurance coverage maintained by the Owaners
Associatior unacceptable fo Lender.

F. Remotfica If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional d2bt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrce ‘0 other terms of payment, these amounts will bear interest
from the date of disbursemen? av the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

[

- BORROWER - Brian P Murphy

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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SCHEDULE A
ISSUED BY
STEWART TITLE GUARANTY COMPANY

- Exhibit A - Legal Description

Parcel 1: Unit 304 together with ifs undivided percertage interest in the common elements in 300 West Grand Avenue Condominium as
delineated and defined in the declaration recorded as Document No. 88548808, as amended, in Secfion 8, Township 39 Norih, Range
14, East of tha Thind Principal Meridian, in Cook Courty, Ifincis.

Parcel 2. Easements appurtenant to and for the benefit of parcel 1 as set forth ard defined in the Declaration of Easements recorded as
Dacument No. 86179357, ~s amended for Ingress and egress, allin Cook County, llinais.

Parcel 3: Unit P121 togethe with Ifs undivided percentage interest in the common elements in Grand Ordeans Condominium as
delineated and defined in the e laration recorded as Dacument No. 0529327126, as amended, in Section 9, Township 39 North,
Ramge 14, East of the Third Pririip.l Meridian, in Cook County, [finois.

Parcel 4: Easements appurtenant to ard ¥.r the benefit of Parcel 1 as set forth and defined in the Declaration of Easements reconded as
Document No. 0629327425 for ingress arvi 2gress, all In Cook County, flinois,
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