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This Instrument Prepared By:

BETTER MORTGAGE
CORPORATION

After Recording Return To:
Attention: Better Mortgage

- Post Closing (BMC101)
Mail Stop Code: FD-BM-6200
1427 Energy Park Drive

St. Panl, 55108

Loan Number: 2016688611

— [Space Above This Line For Recording Dala]

o AFIY4i0le %,  MORTGAGE
MIN: 100529020166886117 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY andir Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alzo provided in Section 17.

Parties

(A} "Borrower"is Charles Arthur Wright and Marlise Pierre-Wrizt%, husband and wife

currently residing at 9111 South Damen Avenue, Chicago, Illinois 60643

Borrower is the mortgagor under this Security Instrument.
{B) "Lender"is BETTER MORTGAGE CORPORATION, ISAQA

Lender is a CALIFORNIA CORPORATION organized and existir s unler the laws of
CALIFORNIA . Lender's address is 3 WORLD TRADE CENTER 175
GREENWICH STREET, 57TH FLOOR, NEW YORK, NEW YORK 10007

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" i3 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) £ DocMagic
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Documents

(D) "Note"means the promissory note dated March 1, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, vsing Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, s applicable. The Note evidences the legal obligation of each Borrower who sigted the
Note to pay Lender FOUR HUNDRED NINETY-FIVE THOUSAND AND 06/100

Doliars (U.S. $ 495,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  April 1, 2054 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Ridets are to be signed by
Borrower [cheik Lox as applicable]:

[0 Adjustablz Rate Rider ] Condominium Rider

3 14 Family&ider [7] Planned Unit Developrment Rider
[} Second Home Ridur Othex(s) [specify}:
Fixed Interest Rate Rider
(F) "Security Instrument" means this docemeat, which is dated March 1, 2024 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable fedecal ' state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as'we.i as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meansall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoutation - Leaneowners association, or similar
organization,

() "Default” means: (i) the failure to pay any Periodic Payment or any othe: <wount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenap:, viligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informaton or statement to Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or with Bosrower's knowledge ot
consent, or failure to provide Lender with material information in connection with the Loan, as ¢asciibed in Section
8; or (iv) any action or proceeding described in Section 12(e).

{)) '"Electrenic Fand Transfer” means any transfer of funds, other than a transaction originated Gvchack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ¢omputer, or
magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an account. S1ch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) $rDocMaaic
Form 3014 0772021
Page 2 of 18
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(L) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien ot encurmbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
amy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
tequires that they be escrowed beginning at Loan closing or at any time during the Loan term.

() "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payr=nl> made by Borrower, and administers the Ioan on behalf of Lender. Y.oan Servicer does not include
a sub-servicer, which i3 an entity that may service the Loan on behalf of the Loan Servicer,

() "Miscellaneoris )'roceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar msurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Propexy; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {1v; misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" nic.rz insurance protecting Lender against the nonpayment of, or Default on, the Loan,

{R) '"Partial Payment" means any zayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstauding Periodic Payment.

(5} '"Periodic Payment" means the regulrriy ccheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3.

(T) '"Property" means the property described rilow under the beading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Eorrowat in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower. -

(V) "RESPA"means the Real Estate Settlement Procedures Ac: (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may b ariended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject riatter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply t5 2 "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{W) "Successor in Interest of Borrower" means any party that has taken tit & to the Property, whether or not that
party has assured Borrower's obligations under the Note and/or this Security Instrament,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recugnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properiy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs th¢ same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiersicns, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Serurity
Instrurnent and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT {MERS) s DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 25-06-400-004

which currently has the addvess of 9111 South Damen Avenue
[Street]
Chicago , Mlinois 60643 ("Property Address");
[City] [Zip Code]
and Borrower relezses and waives all rights under and by virtue of the homestead exemption laws of this State.

"TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements
and additlons to the improvezaer.z on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineca) ights, oil or gas rights or profits, water rights, and fixtures now ot subsequently
a part of the property. All of the forzgoing is referred to in this Security Instrument as the "Property.” Rorrower
understands and agrees that MERS liolus only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wit's lavy or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or 2!l 25 those interests, including, but not lirited to, the right to foreclose
and sell the Property; and to take any action requiied-of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVINANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurien. in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thé right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (jii) the Properiy i’ nnencurbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owneeship interests of record. Borrower warrants
generally the fitle to the Property and covenants and agrees to defend Gie title *2-the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as 3f Loan closing,

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for national vrewith limited variations and
pon-uniform covenants that reflect specific Illinois state requirements to constitute a wiifeam security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteros, Prepayment Charges, and Late Charges. Torrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges &re tnder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this S=urity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasarer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +x DocMagic
Farm 3014 07/2021
Page 4 of 18
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any such check is drawn upon an instimtion whose deposits are insured by a U.S, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{2) Acceptanceand Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payrments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck unapplied funds. Lender may hold such unapplied fiunds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
1f Borrower does nit make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this sestion 2 or return themn to Borrower. If not applied earlier, Partial Payments will be credited
aguinst the total amount ace under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, luap odification, or reinstatement. Lender may accept any payrent msufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

() Order of Application of Pa:d-a Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suck payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutsteading Petiodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esczow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apphed 1 late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secuity [nstrurpent are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a {nture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of sne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payme.t r.ay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accurdanes with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied a: described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insrizuce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dais, 4 change the amount, of the
Periodic Payments.

3. Funds for Escrow Iterns.

(a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Bortower st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sura of maue; 4 provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be ai4 sach month
may change during the term of the Loan. Botrower must promptly furnish to Lender all notices or invoicss 0f xmounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower mwust pay ditectly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirément to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agresment of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Itemn, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [terns at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an arnount up to, but not in excess of, the maximurn amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inchwing; Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bor over for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (iii)
verifying the Escrow Yems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Usuess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nut b5 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an #ziual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deliciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Porrower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the sveplus in the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in sscrowy, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to roake up the shortage oo duiiciency in accordance with RESPA.

Upon payment in full of all sums secured by ‘nis Security Instrurnent, or an earlier time if required by
Applicable Law, Lender will promptly refiund to Borrower zav Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes_ assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain pricrity ovir this Security Instrirnent, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoc’aticn Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the maane: srovided in Section 3.

Borrower must promptly discharge any lien that has pricrity or may 2.tain priority over this Security Instrument
unless Borrowet: (az) agrees in writing to the payment of the obligation secursd hy the lien in 4 manuer acceptable
to Lender, but only 50 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender/dzwrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, b undy until such proceadings
are concluded; or {ce) secures from the holder of the lien an agreement satisfactory to L sndér that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determinzs that any part of the
Property i8 subject to a lien that has priority or may attain priority over this Security Instrumen#and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ider.ifing the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take crie o1 more of the
Required Actions.

5. Property Insurance.

(2} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the precading sentences can change during the term
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Form 3014 07/2021
Page & of 18

Generated at: 02/28/2024 23:19 UTC



2407124380 Page: 8 of 21

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
camrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
ex¢rcised unreasonably.

() Failure to Maintain Insarance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premaunms Tor, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might pot protect Borrower, Botrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(z). Borrower acknowledges that the cost
of the insuran<e ¢overage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ameunts disbursed by Lender for costs associated with reinstating Borrowet's insurance policy or with
placing new insurcace under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These am~ants will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice iom Lender to Bormower requesting payment.

(c) Insurance Policies. A% insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapr.r2ve such policies; {ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an addivonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower ebtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inclade & ctesdard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee. .

(d) Proof of Loss; Application of Proceens. [« the event of loss, Borrower must give prompt notice to the
insurance carrier and Lepder. Lender may make procf of Te<s if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was roguired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to e £conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburss from the insurance procesds any initial amounts
that are necessary to begin the repair or restoration, subject to any réstiictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to Luid suck-surance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cotiipleter to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiisg the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such-irspestion must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payrieat oc in 4 series of progress
payments as the work is cornpleted, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower i m Default on the Loan. Lender may make such disbursemsnis directly to
Borrower, to the person tepairing or restoring the Property, or payable jointly to both. Lender will g+t be required
to pay Borrower any interest or ¢arnings on such insurance proceeds unless Lender and Borrower agcer 1 writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrovier will not
be paid out of the Insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ot repair not to be economically feasible or Lender's security would be lessened
by such restoration or repait, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and refated matters, If Borrower does not respond within 30 days
to a notice from Lender that the msurance carrier has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assighing to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
wsurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whethet or not then due.

6. Occ-pancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the <kecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence ror at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be vrrez sonably withheld, or unless extenuating circurastances exist that are beyond Borrowet's
contral.

7. Preservation, Mat.vance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, alow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower i¢ residing in the Property, Eorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due < its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borsower will promptly Tepair the Property if damaged to avoid firther
deterioration or damage.

If insurance or condemnation proceeds arcprid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiag ~r restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tae repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms ofthe repair
agreement, and whether Borrower is in Default on the Lozo. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prope.tv, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propacty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende: will zive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during *ie Zoan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's mowledge or consent gave
materially false, misleading, or inaccurate inforrnation or statements to Lender {or failed \o'provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Boirover's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and[ishilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principsi rasidence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrumerc.

{(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements coirtzined
in this Security Instrurnent; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemmnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or {iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(I]) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inchuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having ntilities turned on or off. Although Lender may take action mnder this Section 9,

Lender is not required to do so and 1 not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclos.re snd/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may ake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited tc, ootaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third yar.y approvals. Borrower authorizes and conseats to these actions. Any costs associated with
such loss mitigation activiaus may be paid by Lender and recovered from Borrower as described below in Section 9{(c),
unless prohibited by Appliceole «aw.

(c) Additional Amonms Szimred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wiil oe payable, with such interest, upon notice fromn Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secuisy Iastrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surresderihe leasehold estate and interests conveyved or terminate or cancel
the ground lease. Borrower will not, without the experas written consent of Lendet, alter or arnend the ground lease.
If Borrower acquires fee title to the Property, the leaszhold-and the fee tile will not merge unless Lender agrees to
the rerger in writing,

10. Assignment of Rents.

(@) Assignment of Rents. To the extent permitted by Appaczile Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Berrower is unceadicienally assigning and ttansferring to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wiii receivs-the Rents until (i) Lender has given
Borrower notice of Defanlt pursuant to Section 26, and (i) Lender has given notice'to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not a4 =<5 gnment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender givés nofice of Default to
Borrower: (i) all Rents received by Borrower must be held by Botrower as trustee for the beaefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect #ad iaceive all of the
Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid « Lender upon
Lendet's writtert dernand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due ‘o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable L-iw yrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manigirg the
Propetty and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repeir and maintenance costs, insurance premiurns, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadeguacy of the Property as security.

() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any fimds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Insirument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und:¢ Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 30 at any time v nen: Borrower is in Default, subject to Applicable Law.

(2) Additional T'revisions. Any application of the Rents will not cute or waiva any Default or invalidate any
other right or remedy of T.cwvler. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termiratc when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insnrance.

{a) Payment of Premiums; Suustitution of Policy; Loss Reserve; Protection of Lender, Tf Lender required
Mortgage Insurance as a condition of makiog the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wus ragnired to make separately designated payments toward the prermiums
for Mortgage Insurance, and (i) the Mortgage Iosurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously nrovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible 4z provide the Mottgage Insurance coverage required by
Lender, Borrower will pay the premiums required to <btain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalnt ‘o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectec by Lender.

If substantially equivalent Mortgage Insurance coverageis not zvai'ahle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when (ae insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable i0ss resarve in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, ‘and Lznder will not be required to pay
Borrower any interest ot earmings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomds available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wis roquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wilv.pey the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, ravil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. thhmg in this Section 1) @ fects
Baorrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance remmburses Lender for certain losses Lender may
icur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or

coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mertgage insurer to make payments using any soutce of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terrns of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the FTPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mottgage Insurancs premiums that were unearned at the time of such cancellation or termination.

12. Assignmen* and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to roceive all
Miscelianeous Proceeds to Lencer and agrees that such amounts will be paid to Lender.

(b) Application of Misceil~ueous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair 10 be economically feasible and Leuder's security will not be lessened by such restoration ot repeir. During such
tepair and restoration period, Lender will fave,the right to hold such Miscellaneous Proceeds umtil Lender has had
an opportumnity to inspect the Property to ticurs the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility +e7uirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiretasits) orovided that such inspection must be undertaken promyptly.
Lender may pay for the repairs and restoration in a sing ¢ disbursement or in a series of progress payments as the work
18 completed, depending on the size of the repair or rettoration, the terms of the repair agreement. and whether
Borrower is in Default on the Loan. Lender may make such oisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly o both Usless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellansors Pioceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1fiLcader deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resteration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wl ether 5t not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ord<r it Partial Payments are appiied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condernnation, Destructice, o2 1.0ss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, a!l'of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then chie, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gresier than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percéutige of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The arnount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value

ILLINOIS - Singke Famnily - Fannie Mag/Freddle Mas UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 11 of 18

Generated at: 02/28/2024 23:19 UTC



2407124380 Page: 13 of 21

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured irmnediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrumnent, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Propetty, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{€¢) Pro-=eding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material irspa’rment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaric and, if acceleration bas occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisse] with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerder' s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lei-iir the proceeds of any award or claim for damages that are attributabie to the
impairment of Lender's mterest in th& Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ox cepair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b). _

13. Borrower Not Released; Forbeacznzc by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability uzuss: thig Security Instrument if Lender extends the time fotr payment
or modifies the amortization of the sums securcd by this Security Instrument. Lender will not be requirsd to
commence proceedings against any Successor in Inteest »f Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrov er, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of savigents from third persons, entities, or Successors
in Inferest of Borrower or in amounts less than the amount then due; wi.lnot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigne 2ound. Borrower's obligations and
lizbility under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrumment to mortgzgr; grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (byaizus this Security Instrument to
waive any applicable inchoate rights such as dowet and curtesy and any available horie steud exemptions; (c) signs
this Security Instrument to assign any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender;
{d} is not personally obligated to pay the sums due under the Note or this Security Instrument- and (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodztiors with regard to
the tetrns of the Note or this Security Instrument without such Borrower's consent and withoul sckcting such
Borrowet's obligations under this Security Instrument.

Subject to the provisicns of Section 19, any Successor in Interest of Borrower who assumes Borcower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrament. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

() Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A)a
one-time charge for flood zone determination, certification, and tracking services, or (8) a one-time charge for floed
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such determination or certification. Borrewer will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Defaukt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: {i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(c) Percisyibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrurnent to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ckarp fees that are expressly prohibited by this Security Instrument or by Applicable Lav.

{d) Savings Clsasr. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan (ha ges collected or to be collected in connection with the Loan exceed the permitted limits,
then (3) any such loan charge will he reduced by the amount necessary to reduce the charge to the permitted lirnit, and
(ii) any sums already collected frim Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principat, e reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charg is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refzar inade by direct payment to Borrower will constitute a waiver of any
tight of action Borrower might have arising out0fsuch overcharge.

16. Notices; Borrower's Physical Address. 5! notices given by Borrower or Lender in comection with this
Security Instrument must be in writing.

{(a) Netices to Borrower. Unless Applicable Law 1 >quires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed tG h# v been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addres: (24 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defired io-Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law rxrressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Security Tnstrureent,

(b) Electronic Notice to Borrower. Unless another delivery method is requaired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eiectopic Communication™) if (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borcower's e-mail or other
clectronic address ("Electronic Address"); (iii) Lender provides Borrower with the option ‘o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; ond (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication i connection
with this Security Instrument will be deemed to have been given to Borrower when sent unfess Lender Fécomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commurtication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Eiecironic
Communication, Borrower may withdraw the agreetnent to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required nader
Applicable Law, the Applicable Law requirement will satisfy the cortesponding requirement under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addro:s vhere Borrower physically resides, if different from the Property Address, and notify Lender
whenever this add:ess changes.

17. Governilg ).aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Stute of Illincis. All rights and obligations contained in this Security Instrument are subject
to any requirements and (writations of Applicable Law. If any provision of this Security Insttumnent or the Note
conflicts with Applicable Law (7} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withour o conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comp!y with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migit Ve silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required undix this Security Instrument to be made in accordance with Applicable
Law 15 to be made in accordance with the Agplicable Law in effect at the time the action is undertaker.

As used in this Security Ihstrument: (a)} woids in the singular will mean and include the plural and vice versa:
(b) the word "may" gives sole discretion without aiy “nligation to take any action; (c) any referencs to "Section” in
this document refers to Sections contained in this Security Instrurent unless otherwise noted; and (d) the headings
and captions are inserted for convenience of teference and do not define, limit, or describe the scope or intent of this
Secutity Instrument or any particular Section, paragraph, or Jrovision.

18. Borrower's Copy. One Borrower will be given one cipv0f the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Burrweor. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the Preperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, insiatlmer: sales contract, or sscrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fittore dare.

If all or any part of the Property or any Interest in the Property is sold or «ras%rred (or if Borrower is not
natural person and a beneficial interest in Borrowet 13 sold or transferred) without ¥ cnd<r's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrun ent. However, Lender will
not exexrcise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nsuce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witnin w7 ich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1007 upon, the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument withow: further
notice or demand on Borrower and will be entitled to coflect all expenses incurred in pursuing such raro.dies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
it the case of acceleration under Section 19,

To remstate the Loan, Borrower must satisfy all of the following conditions: (as) pay Lender all sums that then
wonld be du¢ under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument o the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i1) property inspection and valuation fees; and (ii1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (22a) cash; (bbb) maney order; (ccc) certified check, bank check, treasurer's check, or
cashier's chec’., provided any such check is drawn upon an institution whose deposits are insured by 2 U.S. federal
agency, instrumeyality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instriimsat and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occricer.

21. Sale of Note. Too Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or wore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument vi'2 convey to Lender's successors and assigns.

22. Loan Servicer. Lender rruy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represcptative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendcr has the right and authority 1o take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Services 475 the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securio: Mnstrument; (b) perfortn any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, thiz-Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe - wili be given written notice of the change which will state
the name and address of the new Loan Servicer, the addres to which payments should be made, and any other
information RESPA and other Applicable Law require in conne:tiou with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notider. the othet party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable piricd after the giving of such notice to take
corrective action, neither Borrower not Lender may commence, join, 61 be joized to any judicial action (either as an
individual litigant or 2 member of a class) that {a) arises from the other party's sctions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain 4ciun can be taken, that time
petiod will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectivn 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Lzws where the
Praperty is located that relate to health, safety, or environmental protection; (i1) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ara (3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmenital Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are geperally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consurner products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Bavironmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazard~us Substance; and (iii) any condition caused by the presence, use, or release of 2 Hazardous Substance
that adversely aftecis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any piivite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. o rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seciliify Instrument will create any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Note Sign-d with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acsmowledges and represents to Lender that Borsower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Blectronic
Signature") instead of signing a pape: Mote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electioni; Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower 2 Hlsetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms:«and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that Lyduing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leide: further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defarit *» Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent #bn Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, iu additian to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaw.t; (iii)a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boirawer, by which the Default must
be cured, (iv) that failure to cure the Defanlt on or before the date specified in the no*icz anay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding 4rd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the foroclosure proceeding the
existence of a Defanlt or to aggert any other defense of Borrower to acceleration and foreclosurs:

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the Jate sposified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumend witout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled ‘7 cullect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reazonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (1ii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instroment, Lender will release this Security
Instrument. Bortower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o ptotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowet in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uptil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borro we: may be able to obtain on its own.

BY SIGNING BELCY, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider sirsied by Borrower and recorded with it.

A ,{/L,v(/é/ KO{’S\\ (Sl }Z@bﬂﬂ %UL q\/\f}" (Seal)

CHARLES ARTHUR WRIGHT -Borrorver ARYISE PIERRE-WRIGET -Borrower
Witness Witnass
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[Space Below This Line For Acknowledgment]

Siate of  JLLINOIS

County of {15}{? K

e
&

I_MARM  JCODIZIGUFE
(here give name of officer and his official title)

CHARLES ARTHUR WRIGHT AND MARLISE PIERRE-WRIGHT.

certify that

(name of grantor, avl if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known {o me to be foe-same person whose name is {(or are) subscribed to the foregoing instrument,
appeared before me this day in persou, and acknowledged that he (she or they) signed and delivered the instrument
a8 his (her or their) free and voluntary #21, for the uses and purposes therein set forth.

Dated: W ARAN L] FOAY

peiia / oty

Signature of officer)” { /f
i

RODRIGUEZ
HOTARY PusLiC, STATE OF L
Ny Coraeningion N

Expies iM1725

(Seal)

Loan Qriginator: Justin Sang Min No, NMLSR ID 2020141
Loan griﬁator Orgamzatlon Better Mortgage Corporation, NMLSR ID 330511
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Loan Number: 2016688611
Date: March 1, 2024

Property Address: 9111 South Damen Avenuve
Chicago, Nlincis 60643

EXHIBIT "A"

: LEGAL DESCRIPTION
LOTS 22 IN BLOCK 24 2V'BEVERLY HILLS, A SUBDIVISION OF BLOCK 22, 23, 24, 25, 31 AND

32 OF HILLIARD AND DOBE (N SUBDIVISION AND OF BLOCK 1 T0O 5 INCLUSIVE OF A,
BOOTH'S SUBDIVISION OF BLOCKS-10, 11 AND 12 IN SAID HILLIARD AND DOBBIN'S
SUBDIVISION ALL IN SECTION 6, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

A.P.N. # 25-06-400-004
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MIN: 100529020166886117 Loan Number: 2016688611

FIXED INTEREST RATE RIDER

Date: March 1, 2024
Lender: BETTER MORTGAGE CORPORATION
Borrower(s): CHARLES ARTHUR WRIGHT, MARLISE PIERRE-WRIGHT

THIS FIXED INTEREST RATE RIDER is made this ~ 1st day of March, 2024
and is incorporated into and shall be deemed to amend and supplement the Security Instrurment, Deed of
Trust, or Swurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to-sscure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
BETTER MORTGAGE CORPORATION
{the "Lender"). Tae 3ecurity Instrument encumbers the property more specifically described in the Security
Instrumnent and locatag at:

9111 South Damen Avenue, Chicago, Illinois 60643
[Property Address)

ADDITIONAL COVENANIS. Ju addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( D ) "Note" of the sSecurity Tnstrument is hereby deleted and the following
provision is substituted in its place in the Secr.is Instrument:

( D ) "Note" means the promissory note signed by the Sorrower and dated March 1, 2024
The Note states that Borrower owes Leader FOUR HUNDED NINETY-FIVE THOUSAND AND

00/100 Dollars (U.5. $ 495,000.00 )
plus interest. Borrower has promised to pay this debt in regulzr RNeriodic Payments and to pay the debt in
full not later than April 1, 2054 at the<pte of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovenants contained in this Fixed
Interest Rate Rider,

\ﬁj@! M &{é?\ _(Secal) %ﬁm}/}'\r‘ ﬁ}”z‘“ w L (Seal)

CHARLES ARTHUR WRIGHT -Borrower MARLISE PIERRE-WRIGH “EraTower
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