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When recorded, roturn to:
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Attn: Final Docs

9700 W. Higgins Rd,, Ste 300
Rosemont, IL 60018

This instrument was prepared by:
Saul Cano

Wintrust Mortgage, a division of
Barrington Bank & Trust Co. N.A
9700 W Higgins Rd, Suite 300
Rosemont, IL. 60018

630-598-2363

Title Qrder No.: 22-18937
LOAN #: 2400350266

[Space Above This Lir=-For Recording Data)

MORTGAGCE

[MIN 1000312-2400350266-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sectlons of this document are defined below and other wvurds are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16,1, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided In Section 17,

Parties

(A) “Borrower” is TAYLOR HAZEL BRAUN, SINGLE WOMAN

currantly residing at 750 N Dearborn St Apartment 1909, Chicago, 1L 60654,

Borrowsr Is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family ~ Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/202§

ICE Morigage Tachnology, Inc. Page 1 of 15 IL21EDEDL 1023
ILEDEDL (CLS)




UNOFFICIAL COPY

LOAN #: 2400350266
Lender Is a National Bank, organized and exisling
under the laws of The United States of America. Lender's address Is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018.
The tarm “Lender” includes any successors and assigns of Lendet,
{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lendet's succassors and assigns, MERS Is the mortgagee under this Security Instrument.
MERS Is organlzed and existing under the laws of Delaware, and has an address and telephona number of PO, Box 2025,
Flint, Mi 485(01-2026, tal. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated February 29, 2024, and signed by each Borrower who s lagally

obligated for the dzit under that promissory note, that is In elther (|) paper form, using Borrower's written pen and Ink

signature, or (Il) stectionic form, using Bortower's adopted Electronic Slghature in accordance with the UETA or E-SIGN,

as applicable. The Mute.avidances the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED F.VE.THOUSAND SIX HUNDRED AND NO/QQ* * *# ¥ x ¥ i uuau s ndunmbnhhhuns e nnk e w

Bk R R KRR R RN R R R KRN RN R R R KR KRR R AR RN RRE KRR DQ”ars(U_S. $305,600.00 )

plus Interest. Each Borrowe: w.0 sighed the Note has promised fo pay this debt In regular monthly payments and to pay

the debt In full not later than Mareis 1, 2054,

(E) “Riders™ means all Riders to t'il= Securlty Instrument that are signed by Borrower. All such Ridets are incorporated

Into and deemed to be a part of inis Seautlty Instrument. The following Riders are to be signed by Borrower [chack box

as applicable]: - T
E?Adjustable Rate Rider {¥] Condeminium Rider [} Second Home Rider
3 1-4 Famly Rider 0 Plainec Unit Development Rider (] V.A. Rider

[¥] Othex(s) [specity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which i dated February 29, 2024,  together with all Riders to this
document.

Additional Definitlons

(G) “Applicable Law” means all controlling applicable federal, state, ard-iocal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicioie final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all duec. fees, assessments, and other charges that
arg imposed on Borrower of the Property by a condominium assoclation, homeowivs<s assoclation, or simllar organization.
() “Default” means: (|) the fallure to pay any Petlodic Payment or any other amount sezuied by this Security Instrument on
the date Itis due; () a breach of any representation, warranty, covanant, obligation, or agraiient In this Securlty Instrument;
(Hl) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any parsons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or fallure fu provida Lender with material
Information In connection with the Loan, as described In Sectlon 8; or (iv) any action or proceeding (esc’lbad in Section 12(g).
(J) “Electronlc Fund Transter” means any transfer of funds, other than a transactlon orlginatey iy check, draft, or
simlilar paper instrument, which Is inltlated through an electronic terminal, telephonic instrument, ¢inrutar, or magnetic
tape so as to order, Instruct, or authorize a financial Institution to debit or credit an account. Such terin Includes, but Is
net limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by telephcne or other
electronlc device capable of communicating with such finanelal Instltution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Slgnature” means an “Elsctronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures In Global and Natlonal Commerce Act (15 U.S.C. § 7001 et seq.), as It
may be amendad from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items™ means: (|) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on tha Property; () leasehold paymants or ground rents on the Property, If any;
(Iif) premiums for any and all Insurance requlred by Lendet under Section 5; (Iv) Morlgage Insurance premiums, If any,
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LOAN #: 2400350266
ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 1; and (v) Community Association Dues, Fees, and Assessmenis if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligatlon evidenced by the Nole, plus Interast, any prapayment charges, costs, expensas,
and lale charges dua under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entlty that has the contractual right to recelve Borrower's Periodic Paymaents and any
other payments made by Borrowet, and administers the Loan on behalf of Lender. Loan Servicer does not Include a
sub-servicer, which ls an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setiement, award of damages, or proceeds pald by any third
party (other than Insurance proceeds pald under the coverages describad in Sectlon 5) for: (I} damags fo, or destructlon of,
the Propetty; (i) condemnation or othar taking of all or any part of the Property; (i) conveyance In lleu of condemnation; or
(iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Proparty.

(Q) “Mortgage In~urance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partlal Paymert” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which is less than aull-autstanding Periadic Payment.

(S) “Perlodic Payment” means the regularly scheduted amount due for (i) principal and Interest under the Note, plus
(i) any amounts under Sacton 3.

(T} “Property” maans the property describad below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(V) “Rents” means all amouns rcelved by or due Borrower In connection with the lease, use, and/or occupancy of the
Property by a paity other than Borover.

(V) “RESPA” means the Rea! Estate Sctlement Procedures Act (12 U.S.C. § 2601 ot seq.) and Its Implementing regu-
lation, Regulation X (12 C.FR. Part 102%) s they may ba amended from time to time, or any additional or successor
federal legislatlon or regulation that governs t5z same subject matter. When used In this Security Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a "federally related mortgage loan” even If the Loan does
not quallly as & tederally related mortgage loan” urder RESPA. '
(W) “Successor In Interest of Borrower” means iy party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note anvor this Securlty Instrument.

(X) “UETA” means the Uniform Electronic Transactions £.ct, ora similar act recognizing the validity of electronic Information,
records, and signatures, as enactad by the jurisdiction in wich the Property s located, as It may be amended from tima to
tima, or any applicable additional or successor legislation that gowwrms the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender (i) the repayment of the Loan, ~rd all renewals, extensions, and modiications
of the Note, and (i) the performancs of Botrower’s covenants and agreements 1:ader this Secutity Instrument and the Note.
For this purpose, Bottower mortgages, grants, conveys, and warrants to MERS {sole'y as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the folluwing described property located In the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #. 17-04-422-030-1004

ILLINOIS - Single Famlly — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Tachnology, Inc. Page 3 of 15 IL21EDEDL 4023
ILEDEDL {CLS)




UNOFFICIAL COPY

LOAN #: 2400350266

which currently has the address of 1003 N La Salle Dr Unit 2, Chicago [Street} (Cily]

Minols 60610 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exempflon laws of this State.

TOGETHER WITH all the Improvements now or subsequeantly erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appus-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsaquently a part of
the property. All of the foregoing Is referred to In this Security Instrument as the “Property.” Borrower understands and
agraes that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, it necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and asslgns) has the right: o
exercise any or alo! those Interests, including, but not limited to, the right te foreclose and sell the Property; and to take
any acflon requirea-ui Lender Including, but not limited to, releasing and canceilng this Securlty Instrument.

BORROWER REPP2ENTS, WARRANTS, COVENANTS, AND AGREES that: (|} Borrower lawfully owns and pos-
sesses the Property coiveyed In this Secutity Instrument In fee simple or lawfully has the right to use and occupy the
Property under a leasehold ex's's; (|I) Borrower has the fight to mortgage, grant, and convey the Property ot Borrower's
leasehold Interest In the Propeity:and (jii) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encumti=rices and ownership Interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to-defend the title to the Property agalnst all claims and demands, subject to any
encumbrances and ownership Interesis} iacord as of Loan closing. ,

THIS SECURITY INSTRUMENT combir.as uniform covenants for national use with limited varlations and non-uniform
covenhants that reflect specific lllinols state requiramints to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender c2vcnhant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, ['repayment Charges, and Late Charges. Borrowsr will pay
each Perlodic Payment when due. Borrower will alse pay any [;rehayment charges and late charges due under the Nols,
and any other amounts due under this Security Instrumant. Payrierts due under the Note and this Security instrument
must be made [n U.5. curtency. If any check or other Instrument racaivad by Lender as payment under the Note or this
Securlty Instrument Is returned to Lender unpaid, Lender may requlie inat any or all subsequent payments due under
the Note and this Securlty Instrument be made In one or mere of the 10/zwing forms, as selscted by Lender: (a) cash;
(b) money order; (c) cerlifled check, bank check, treasurer's chack, or cashler’s cieck, provided any such check is drawn
upon an Instifution whose deposliis are insurad by a U.S. fedaral agency, Instismeitality, or entlty; or (d) Electronie Fund
Transfer.

Payments are desmed received by Lender when recelved at the location desiciatud in the Note or at such other
location as may be designated by Laender In accordance with the notice provislons In G action 16, Lender may accept or
return any Partial Payments in its seole discretion pursuant to Section 2.

Any offset or clalm that Borrowsr may have how or In the future against Lender will not relizva Borrower from mak-
Ing the full amount of all payments due under the Note and this Securlty Instrument or paricmir the covenants and
agreements secured by this Saecurity insttument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Applicatlon of Partlal Payments. Lender may accept and either apply orhoirin suspensa
Partlal Payments in Its sole discretion In accotdance with this Sectioh 2. Lender Is het obligated to accar? any Partial
Payments of o apply any Partlal Payments at the time such payments are accepted, and also Is not obligated to pay
interest on such unapplied funds. LLender may hold such unapplied funds uniil Borrower makes payment sufficient
to cover & full Periodic Payment, at which time the amount of the full Periodie Payment will be applled to the Loan.
If Borrower does not make such a payment within a reasonable perlod of time, Lender will either apply such funds
In accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments wlll be credited
agalnst the total amount due under the Loan in calculating the amount due in connection with any foreclosure procesd-
Ing, payoff request, loan modification, or relnstatement. Lender may accept any payment Insufficlent to bring the Loan
current without walvar of any rights under this Secutlty Instrument or prejudice to Its rights to refuse such payments
In the future.
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{b) Order of Application of Partial Payments and Perlodic Paymenis. Excepl as otherwlse described in this
Sectlon 2, If Lender applies a payment, such payment will be applied to each Periadic Paymant In the order in which it
became dus, beginning with the oldest outstanding Pariodic Payment, as follows: flrst to intarest and then to principal
tlue under the Note, and finally to Escrow ltems. If all outstanding Petiodic Payments then due are pald In full, any pay-
maent amotints remaining may be applied to late charges and to any amounts then due under this Securlty Instrument. If
all sums then dug under the Note and this Security Instrument are pald In full, any remalning payment amount may be
applled, In Lender's sale discrelion, o a future Perlodic Payment or to reduce the principal balance of the Note.

It Lender recelves a payment from Borrowet In the amount of one or more Pericdic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applled fo the delinquent payment and the late
charge.

r\!.';\Ihen applylng payments, Lender wiil apply such payments In accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note.

(d) No Chance to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principal &2 under the Note will not extend or postpene the due date, or change the amount, of the Perladic
Payments.

3. Funds for Escroy ltems.

(a) Escrow Requir:mr.nt; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Payments o due under the Note, until the Note Is pald In full, a sum of money to provide for payment
of amounts due for all Escrow !em (the “Funds”). The amount of the Funds required to be pald each month may change
during the term of the Loan. Borrowar must promptly furnish to Lender all notices ot Invaices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walver. Lo civar must pay Lender the Funds for Escrow items unless Lander walves this
obligation In wrlting. Lender may walve this oh!ization for any Escrow llem at any time. [n the event of such walver, Bor-
fower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the walver. If Lender
has walved the requirement to pay Lender the Fuiias for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within sucn tine.period as Lender may require. Borrower's obiigation to make
such timely payments and to provide proot of payman* 1= deemed fo be a covenant and agreement of Borrower under
this Security Instrument, If Borrower Is obligated to pay Escrow ltems directly pursuant fo a walver, and Borrower falls to
pay timely the amount due for an Escrow Item, Lender may excrclse Its rights under Sectlon 9 to pay such amount and
Borrower will be obligated to repay to Lendat any such amountin accordance with Sectlon 9,

Except as provided by Applicable Law, Lender may withdraw ‘e walver as to any or all Escrow ltems af any fime by
giving a notice In accordance with Section 16; upen such withdrawzi, Borrower must pay to Lender all Funds for such
Escrow Items, and In such amounts, that are then required under this'3action 3.

(c) Amount of Funds; Application of Funds. Except as providea b Applicable |aw, Lender may, at any time, col-
lect and hold Funds In an amount up to, but not In excess of, the maximum ariount a lender can requite under RESPA.
Lender wlil estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be heldin an institution whose deposits are Insured by a U.S. je<aval agency, Instrumentality, or entity
(Inctuding Lender, if Lender Is an Institution whose deposits are so Insured) or in ai “erlaral Home Loan Bank. Lender
wiil apply the Funds to pay the Escrow Items ho fater than the time specified under -~ E2PA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (Il) annually analyzing the escrow account: or (ill) verifying the Escrow
ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender. *s make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be pald ¢n th Funds, Lender will
not be required to pay Botrower any interest or earnings on the Funds. Lender will glve to Borrowe:, without chargs, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, It there is a surpiis of Funds held
In escrow, Lender wlli account to Borrower for such surplus. It Borrower's Perlodic Payment Is dellnquen: b, more than
30 days, Lender may retaln the surplus In the escrow account for the payment of the Escrow items. If thers s a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment In full of all sums secured by this Secutity Instrument, ot an earlier time If required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attaln priority over thls Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Communlity Assoclation Dues, Fees, and Assessments, if any. If any of these Items
are Escrow llems, Borrower wiil pay them In the manner provided in Section 3.
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Borrower must promptly discharge any llen that has priotity or may attain priority over this Security Instrument unless
Botrower: (aa) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower Is performing under such agresment; {bb) contasts the ilen In good faith by, or defends agalnst
snforcament of the lien In, lagal proceedings which Lender determines, in Its sale disctetion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) sacures from
the holder of the lien an agreement satlsfactory to Lender that subordinates the lien to this Secutlty Instrument (collectively,
the “Required Actlons”). It Lender determines that any patt of the Praperty Is subject to a llen that has priotity or may attain
priority over this Securlty Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may glve Borrower a notlca Identifying the llen. Within 10 days after the date on which that notice is given, Borfower must
safisfy the llen or take ohe or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Bortowar must keep the Improvements now existing or subsaquently
eracled oh the Progerty insured agalinst loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, vut not limited to, earthquakes, winds, and flocds, for which Lender requires Insurance. Borrower must
maintain the types of Insurance Lender requires In the amounts {Including daductible levels) and for the perlods that
Lender requires. Whai | zZnder requires pursuant lo the precading sentences can change during the term of the Loan, and
may exceed any minimwuim Lovarage required by Applicable Law. Borrower may c¢hoose the Insurance carrier providing
the insurance, subject to Lendur's right to disapprove Borrower's choles, which right will not be exercised unreasonably.

(b) Fallure to Maintain Irsvzance. If Lender has a reasonable basis to believe that Borrower has fallsd to maintaln
any of the required Insurance coverasas described above, Lender may obtain Insurance coverage, at Lender’s option and
at Bortower's expenhse. Unless requirer' -y Appllcable Law, Lender Is under ho obligation to advance premlums for, or to
seek to reinstate, any prior lapsed covevaye obtalned by Borrower. Lender s under no abligation to purchase any particular
type or amount of coverage and may select the provider of such insurance In Its sole discretion. Before purchasing such
coverage, Lender wilt notify Borrower if requiied tu do so undar Applicable Law. Any such coverage will Insure Lendet, but
might not protect Borrower, Borrower's equity Ir tho Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessar covuraije than was previously in effect, but not exceeding the coverage
required under Section 6(a). Borrower acknowledges ir2tthe cost of the Insurance covarage so obteined may significantly
exceed the cost of Insurance that Borrower could have obte':iad. Any amounts disbursed by Lender for costs assoclated
with relnstating Borrower's insurance pollcy or with placin new insurance under this Section 5 will become addltional
debt of Borrowsr secured by this Security Instrument. These zmcunts will bear Interest at the Note rate from the date of
disbursement and wlll be payable, with such Interest, upon notice irom Lender to Borrower requesting payment.

(c) Insurance Pollcles. Allinsuranca policles raquired by Lendsr e nd renewals of such pollcles: (i) will be subject to
Lender's right to disapprove such policles; () must include a standard ricrigage clause; and (lll) must name Lender as
mortgagee and/or as an addltional loss payee. Lender will have the right ' nold the policles and renewal certificates. If
Lender raquires, Borrower will promptly give to Lender proof of paid premlums and renewal notices. if Borrower obtains
any form of Insurance coverages, not otherwise required by Lender, for damage te; or destruction of, the Proparty, such
policy must include a slandard mortgage ctause and must name Lendar as mortgarce and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must giv prompt notice to the Insurance
carrler and Lender. Lender may make proof of loss if not made promptly by Borrowet, A 1y liisUrance proceeds, whether
or not the undsrlying Insurance was required by Lender, will be applied to restoration ot rapa'r of the Praperty, If Lender
deems the restoration or repair to be economically teasible and determlnes that Lender's seciiiy will not be lessened
by such restoration or repalr.

If the Proparty s to ba repalrad or restored, Lender will disburse from the Insurance proceeds #iy Inltlal amounts
that are necessary to begin the repalr or restoralion, subject to any restrictions applicable to Lender, Zniring the subse-
quent repair and restoration perlod, Lender will have the right to hoid such Insurance proceeds until Longer has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender's satisfaction (which inay Include
satistylng Lender's minimum eligibllity requirements for persons repalting the Property, including, but not limited te,
licensing, bond, and insutance requitements) provided that such Inspection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repalr agreement, and whether Borrowar
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable |oinily to both. Lender will not ba required to pay Borrowear any interest or earnings on such
insurance proceeds unless Lender and Borrower agtee In writing or Applicable Law requires otherwise. Fees for public
ad|usters, or other third partles, retained by Borrower wlll not be pald out of the Insurance proceads and wlll be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lessened
by such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Securlty Instrument,
whether or not then duse, with the excass, If any, pald to Borrower. Such Insutance proceads wil be applied In the ordar
that Partial Payments are applied In Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Properly, Lender may file,
negotiate, and settle any avallable Insurance claim and related matters. It Borrower does not respond within 30 days
to a notica from Lender that the Insurance carrler has offered to seftle a claim, then Lendar may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In elther event, or If Lendet acquires the Property under
Section 26 or otherwlse, Borrower is unconditionally assigning to Lender (1) Borrower’s rights to any insurance procseds |n
an amount not to exceed the amotints unpald under the Note and this Security Instrumant, and (il) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all Insurance policles coveting the
Proparty, to the extent that such rights are applicable to the coverage of the Property. If Lendet files, negotfiates, or settles
a clalm, Borrower #gvaes that any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an additional loss payee. Lender may use the Insurance proceeds elther fo repalr or restora the Property (as
provided In Sectlon %(d!.or to pay amounts unpald under the Naote or this Security Instrument, whether or not then due.

6. QOccupancy. JSo:rewar must occupy, establish, and use the Property as Borrower's principal residence within
60 days afler the exacut!n «f this Securlty Instrument and must continue to occupy the Property as Borrower's principal
residence for atleast one yearufter the date of cccupancy, unless Lender otherwise agrees In writing, which consent will
net be unreasonably withheld,<or Linless extenuating clrcumstances exist that are beyond Borrower's control.

T Preservation, Maintenance, and Protectlon of the Property; Inspections. Borrower wlll not destroy, damage,
or Impalir the Property, allow the Proparty* o deterlorate, or commit waste on the Property. Whether or not Botrower is resid-
ing in tha Property, Botrower must mali¥=in'ine Property in order to prevent the Property from deteriorating or decreasing
In value due lo lts condition. Unless Lender detzrmines pursuant to Section 5 that repalr or restoration Is not economically
feaslble, Borrower will promptly repalr the Proerty If damaged to avold further deterloration or damage.

If Insurance or condemnation proceeds are pid o Lender in connaction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restaring tn Property anly If Lender has released proceeds for such purposes.
Lender mey dishurse proceeds for the repairs and resini=tion In a single payment or In a series of progress payments as
the work Is completed, depending on the slze of the repalr or-vastoration, the terms of the repalr agreement, and whether
Borrower is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the petson repalring or
restoring the Property, or payable jointly to both. If the Insurancs o* condemnation proceeds are not sufficient to repair or
restors the Property, Botrower remains obligated to complete sucnerair or restoration.

Lender may make reasonable entrles upon and inspections of ina Froperty. If Lender has reasonable cause, Lendar
may inspect the interlor of the Improvements on the Property. Lender wlii giva Borrower notice at the time of or prior to such
an interlor inspection specifying such reasonable causs.

8. Borrower’s Loan Application. Borrower will be In Default if, during ‘e i .0an application process, Borrower ot
any persons or ehtities acting at Borrower's dirgction or with Borrower's knowlerlge or consent gave materially false,
misieading, or inaccurate Information or statements to Lender (or failed fo provids Lander with material informatien) in
connection with the Loan, including, but not limited to, overstating Borrower's Incomns ur assets, understating or failing
to provide documentation of Borrowar's debt obligations and labliities, and mistepresentirig Borrower's occupancy of
Intended occupancy of the Propetty as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security instrzinent.

(a) Protection of Lender's Interest. If: (I) Borrower falls to perform the covenants and agreements contalned In this Secu-
tity Instrument; (Il) there s a legal proceeding or government ordat that might significantly affect Lenders ite-szt in the Property
and/or rights under this Securlty Instrumant (such as & proceeding in bankruptey, probate, for condemnat!ar ar forfaiture, for
enforcement of a llen that has priotity or may attain priority over this Security Instrument, or to enforce laws or tequlations); o
(Il Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do and pay ‘o whatever Is
reasonable or appropriate to prolect Lender's Interest in the Property and/or rights under this Security Instrument, Includ-
Ing protacting and/or assessing the value of the Property, and securing and/or repalring the Property. Lendar's actions
may include, but are not limited to: (I) paying any sums secured by a llen that has priority or may attaln pricrity over
this Security Instrument; (Il) appearing In court; and (I1) paying: (A) reasonable attorneys’ fees and costs; (B) property
Inspaction and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position In a bankruptey proceeding. Securing the
Proparty Includes, but is not limited to, exterior and Intarlor Inspactions of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from plpes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lencler may take action
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under this Section 9, Lender is nol requited to do so and Is not under any duity or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitlgating Losses. If Bortower Is in Default, Lendet may work with Borrower to avoid fore-
closure and/or mitigate Lender's potentlal losses, but is not obllgated to do so unless requited by Applicable Law. L ender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but net limited to, obtaining
credit reports, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(c}), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursad by Lender under this Sectioh 9 will become additional
debt of Borrower securad by this Securlty Instrumant. These amounts may bear Inierest at the Note rate from the date
of disbursement and will be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Securlty Instrument is on a leasehold, Borrower will comply with all the provisions of the
loase. Borrower w'i ot surrender the leasehold estate and inferests conveyed of terminate or cancel the ground lease.
Borrower will not, wiinsut the express written consent of the Lender, alter or amend the ground |ease. If Borrower acquires
fea title to the Propeity;ine leasehold and the fee title will not merge unless Lender agrees to the merger In writing.

10. Assignment of Ponts.

(a) Asslgnment ¢/ 2optz. To the extent permitted by Applicable Law, In the event the Property Is leased to, used
by, or occupled by a third party #Tenant’), Borrower Is unconditionally assighing and transferring to Lender any Rents,
regardlsss of 1o whom the Rents a'e payable. Borrower authorizes Lender to collsct the Rents, and agrees that each
Tenant will pay the Rents to Lende«.iowever, Bortower will recelve the Rents untll (i) Lender has glven Borrower hotice
of Default pursuant to Section 26, and {ii} Lendar has given nolice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolue-assignment and not an assignment for additional securlty only. .

(b} Notice of Default. To the extent perriiied by Applicable Law, if Lender gives hotice of Default to Borrower: (|) all
Rents racelved by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applled to the sums
secured by the Security Instrument; (il) Lendler wiii b1 entitled to collact and recsive all of the Rents; (Iif) Botrower agrees to
Instruct each Tenant that Tenant is to pay all Rents ue ard unpalid to Lendsr upon Lender's weitlen demand to the Tenant;
(iv) Botrower will ehsure that each Tenant pays all Huiis due to Lender and will take whatever action Is necessary to
collect such Rents If not pald to Lender; (v) unless Appilcabic ! aw provides othetwise, all Rents collected by Lender will
ba applled first to the costs of taking contro! of and managing the Property and collecting the Rents, Including, but not
limited to, reasonable attorneys' fees and costs, raceiver's fees, rremiums on recelver’s bonds, repair and malntenance
costs, Insurance premiums, taxes, assessments, and other chargss on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed mce'ver, wil be llable to account for only those Rents
actually recelved; and (vil) Lender will be entltied to have a recelverazpainted to take possesslon of and manage the
Property and collect the Rents and profits derlved from the Propetty wizout any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficlant to cover the cests Ut taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposses »' become Indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents 1nota than one month in advance
of the time when the Rents bacome due, except for security of similar deposits.

(e) No Other Asslgnment of Rents. Borrower rapresents, warrants, covenants, and agrezs that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents_arJ has not performed,
and will not perform, any act that could prevent Lender from exarcising Its rights under this Securlty bistrument.

(f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, ora ecsiver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Property before ot after slving notice
of Defauli to Borrower. However, Lender, or a recelver appolnted under Applicable Law, may do so at any time when
Bortrower Is in Default, subject to Applicable Law.

(g9) Additional Provislons. Any application of the Rents will not cure or wailvae any Default or invalldate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowsr's obllgations under Sectien 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid In full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wiil pay the premiums required to maintain tha Mort-
gage Insurance In effect. If Borrower was required to make separaltely designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avallable
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fram the mottgage Insurer that praviously provided such Insuranee, or (i} Lender detarmines in lts sole discretion that
such mortgaga insurer is no langer aligible to provide the Mortgage Insurance coverage required by Lender, Botrower wilt
pay the pramiums requirad to obtain coverage substantlally equivalent to the Mortgage Insurance previously In effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate
morigage Insurer selected by Lender.

If substantlally equivalent Mortgage Insurance coverage Is not avallable, Borrower will continue to pay to Lender the
amount of the separately deslgnated payments that were due when the insurance coverage ceased to be In effect, Lender
will accept, use, and retaln these payments as a hon-refundable loss reserve in llet of Mortgage Insurance. Such loss
reserva will be non-refundable, even when the Loan Is paid In full, and Lender will not be required fo pay Borrower any
interest or earnings on such loss reserve.

Lender wil! no longer requlre loss reserve payments If Mortgage insurance coverage (In the amount and for the
period that Lender requires) provided by an Insurer selected by Lender again becomes available, is obtalned, and Lander
requires separate’y vssignated payments toward the premiums for Mortgage Insurance.

If Lender requitsd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payrments toward the premlums for Mortgage Insurance, Borrower will pay the premiums requlired to
maintain Mortgage Insurur2a in effect, of to provide a non-refundable loss resarve, until Lender’s requirament for Mortgage
Insurance ehds In accoraarca with any willten agreement between Borrower and Lender providing for suich termination
or until termination Is requirca-2t Applicable Law. Nothing In this Section 11 affects Borrower’s obligation to pay interest
at the Note rate,

(b) Mortgage Insurance Agr.eients. Mortgage [nsurance reimburses Lender for certaln losses Lender may Incur
It Borrower does not repay the Loan asagreed. Borrower Is not a party to the Mortgage Insurance policy of coverage.

Morlgage insurers evaluate thelr tut=i r.ck on all such Insurance in force from time ta time, and may enter into agree-
ments with other parties that share or modify Gl risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any source of funds that the mortgage Insurer may have avallable {which may include
funds obtalnad from Mortgage Insurance premiums).

As a result of these agreements, Lender, ana'ne! irstirer, any relnsuret, any other entity, or any affiliate of any of
the foregoing, may recelve (directly or indirectly} amJunts that derlve from (or might be characterized as) & portion
of Borrower's payments for Mortgage Insurance, in exchaige for sharing or modifying the mortgage Insurer's risk,
or reducing losses. Any such agreements will not: (i) affact the amounts that Bortower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (li) increast tha amount Borrower will owe for Mortgage Insurance;
(lil) entitle Borrower to any refund; or (iv) affact the rights Borrowar has, If any, with respect 1o the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 o#s87.), as it may be amended from time to time, or
any additional or successor federal legisiation or regulation that goverra the same subject matier ("HPA’). These rights
under the HPA may Include the tight to receive certain disclosures, to tejuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or (o recelve a refund of any Mortgage Insur-
ance premlums that were unearned at the time of such cancellation or terminatior.

12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Asslgnment of Miscellaneous Proceeds. Borrower Is unconditionally asslgniry the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscal-
lanaous Proceeds will be applied to restoration or repair of the Property, if Lender deems the rosicration or repair to be
economlcally feasible and Lender's securlty will not be lessened by such restoration or repal:. Di‘drg such repair and
restoration period, Lender wlll have the right to hold such Miscellaneous Proceeds until Lender hes Fad an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which mayirs!ude satistying
Lender's minimum eligibliity requirements for persons repalring the Property, Including, but not limited tc, liesnsing, bond,
and Insurance requirements) provided that such Inspection must be undertaken promptly. Lender may pay fo: the repaits
and restoration in a single disbursement or In a serles of progress payments as the work is completed, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower Is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repalring or restoring the Property, or payable
jointly to both. Unless Lender and Botrower agree in writing or Applicable Law requires interest to be pald on such Miscel-
laneous Proceeds, Lender will not be requirad to pay Borrower any interast or earnings on such Miscellaneous Proceeds.
If Lender deems the rastoration or repalr not to ba economically feasible or Lender's security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will ba applied to the sums secured by this Securlty Instrument, whether
or not then due, with the excess, If any, pald to Botrower. Such Miscellaneous Procesds will be applied in the order that
Pattial Payments arg applied in Section 2(b).
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(¢) Appiication of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss In value of the Property, all of the Miscellaneous Proceads wili be applied
to the sums secured by this Securlty Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately befote the Partial Devatuation Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the Partlal Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Secutity Instrument unless Bofrower and Lendar otheiwise agree In
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by multiplying the tolal amount of
the Miscellangous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured Immadiately
before the Partiai Develuatlon, and dividing it by (i) the fair market value of the Property immediately hetore the Partial
Devaluation. Any balance of the Miscellaneous Proceads will be pald to Borrower.

In the event of a Partlal Devaluation whare the falr market value of the Property Immediately before the Parial Devalu-
ation ls lags than Y1 amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceads will be apzisad to the sums secured by this Securlty Instrument, whether or not the sums are then due, unless
Borrower and Lendur ctherwise agree in writing.

{(d) Settlement o/ Ci»!ms. Londer Is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securlty Yistrumant, whether or not then due, or fo restoration or repalr of the Property, If Berrower () abandons
the Property, or (ll) falls to respoind fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next santence) offers « settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellansous Proceeds of the party agalnst whom Borrower has a tight of action In regard (o the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest In the Property. Borrower will be In Default If any action or proceed-
Ing bagins, whether civil or eriminal, that, i Lander’s judgment, could result In forfelturs of the Property or other material
Impairment of Lender’s Interest In the Progertyw: rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or praceeding to be dismissed
with a rullng that, In Lander's judgment, preciuses forfeiture of the Property or other material impalrment of Lander's
Interest In the Proparty or rights under this Secury ‘netrument. Borrowet Is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are z#:ibutable to the Impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Picceeds that are not applled to restoration or repair of the
Property will be applled in the order that Partlal Payments ‘are applled In Section 2(b),

13. Borrower Not Released; Forbearance by Lender Nt 7 Walver. Borrowet or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrur.en? If Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instrument. ize:ionr will not be requlred to commance proceedings
agalnst any Successor In Interest of Borrower, or to refuse to extend Lira for payment ar atherwise modlfy amartization
of the sums seclred by this Security Instrument, by reason of any dems i made by tha original Borrower or any Suc-
cessors in Interest of Borrower. Any fotbearance by Lender in exerclsing any r'ght or remedy Including, without limitation,
Lendet's acceptance of payments from third persons, entities, or Successors In Intarest of Borrower or In amounts less
than the amotnt then due, will not be a waiver of, or preclude the exerclse of, aily vicht or remedy by Lender,

14, Joint and Several Llabllity; Signatories; Successors and Asslgns Bound. seirower’s obligations and liability
under this Securlty Instrument will be |oint and several. However, ahy Borrawer who signs inis Sacurity [nstrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant s 1ch Borrower's interest In the
Property under the ferms of this Secutrity Instrument; (b) signs thls Security Instrument to walve anv applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Security instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) Is not perse:ia’y nbllgated to pay
the sums due under the Nota or this Security Instrument; and (e) agrees that Lender and any other 8arrawer can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Senurlty Instrument
without such Borrower's consent and without affecting such Borrowst's obligations under this Security Inctvument.

Subject o the provisions of Sectlon 19, any Successor In Interest of Borrower who assumes Botrower’s obligations
under this Security Instrument In wrlting, and is approved by Lender, will obtain all of Borrower's rights, obllgations, and
benefits under this Security Instrumant. Borrower will not be released from Borrower's obligations and liability under this
Security tnstrument unless Lender agrees to such release In writing.

16. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Bortower to pay (i) a one-time charge for a real estate
tax veriflcation and/or reporting service used by Lender in connection with this Loan, and (Il) elther (A) a one-time charge
for food zone determination, cettification, and tracking services, or (B) a che-time charge for flocd zone detarmination
and certiflcatlon services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower willl also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sUceessot agancy, at any time during the Loan term, [n connection with
any flood zohe determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borfower faes for services performed in
cennection with Borrower's Defaull to protect Lender's Interest In the Property and rights under this Security Instrument,
including: (I) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(¢) Permissibility of Fees. In regaid to any other fees, the absence of express authetlty In this Security Instrument
to charge a speclfic fee to Borrower should nhot be construed as a prohibltion on the charging of such fee. Lender may
not charge foos that are exprassly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law s finally Interpreted so that the
interest or other loan charges collecied ot to be collectad In conhection with the Loan exceed the permitted limits, then
() any such loan cliaige will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already coilecied from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund Uy rsducing the principal owsed under the Note or by making a direct payment fo Borrower. if a refund
raduces princlpal, the reui2ction will be treated as a partial prepayment without any prepayment charge {whether or nol a
prepayment charge Is p:cviued for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direc¢ »ayment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Physécal Address. All notices given by Betrower of Lander in connection with this Securlty
Instrument must be In writing.

(a) Notices to Borrower. Unless Auplicable Law requires a ditferent method, any written notice to Borrower in con-
nection with this Securlty Instrument will be faemed to have been given to Borrower when (1) mailed by first class mail,
of (II) actually defivered to Borrower's Notice \ddress (as deflned In Sectlon 16(c) below) If sent by means other than first
class mall or Electronlc Communication (as def'ner! In Section 16(b) below). Notlce to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expresslv taquires otharwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable 1w, the Applicable Law requirement will satlsty the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is tequired by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatica (*Electronic Communication®) If: (1) agreed to by Lender
and Borrower In writing; (il) Borrower has provided Lender with Beirowver's e-mall or other electronlc address (“Electronic
Address”); (lil) Lender provides Borrower with the option to recelve r.otises by first class mall or by other non-Electronic
Communication Instead of by Electronlc Communication; and (lv) Leiar otherwise complies with Applicable Law. Any
hotlce to Borrowet sent by Electronic Communication in connection with t2is Security Instrument will be deemed to have
been glven to Borrower when sent unless Lender becomes aware that such iotive Is not dellvered. If Lender bacomes
aware that any notice sent by Electronlc Communication Is not dellvered, Lander will resend such communication to
Borrower by first class mall or by other non-Electronic Communlcation. Borrower miav withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice to Lerer of Borrower's withdrawal of
such agreemant.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower nefice (“Notice Address™ will be
the Proparly Address unless Borrower has designated a different address by written notice ic Leiwisr, f Lender and Bor-
rower have agreed that notice may be glven by Elecironlc Communication, then Borrower may deslonate an Elactronlc
Address as Nolice Address. Borrower will promptly notify Lender of Borrower's change of Notice Azdriss, Including any
changes to Borrower's Electronlc Address if designated as Notice Address. If Londer specifies a proendizre for reporting
Borrower's change of Notice Address, then Borrower wil report a change of Notice Address only throw.gh *hat specified
procedurs.

(d) Notices to Lender. Any notice to Lender will be glven by dalivering It or by malllng It by first class mall to Lender's
address stated in this Security Instrument unless Lendet has designated another address (including an Electronic Address)
by notice to Borrower. Any hotlce in connectlon with this Securlty Instrument will be deemed to have been glven to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lendar required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Securlty Instrument.

(e) Borrower's Physical Address. |n addition to the designatad Notice Address, Borrowsr will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notlfy Lender whenaver this
address changes.

ILLINOIS - Single Famlly — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contalned In this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of thls Security Instrument or the Note conflicts with Applicable
Law (i) such conflict wlll not affect other provislons of this Secutlty Instrumant or the Note that can be given effact without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be consldered modifled to comply
with Appllcable Law. Applicable Law might explicltly or Implicitly allow the parties to agree by contract or It might be sllent,
but such silence should not be construed as a prohlbition against agreement by contract. Any action required under this
Security Instrument to ba made In accordance with Applicable Law Is to be made In accordance with the Applicable Law
in effact at the time the acticn Is undettaken.

As used In this Securlty Instrument: (a) words In the singular wlll mean and include the piural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Sactlon?” In this document
relers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for converscnce of raference and do not define, limit, or describe the scope or Intent of this Securlty instrument
or any particular Sedon, paragraph, or provision.

18. Borrower’s Grpv. One Borrower will be given one copy of the Note and of this Securlty Instrument.

19. Transfer of the "roverty or a Beneficlal Interest In Borrower. For putposes of this Section 19 only, “Interest In
the Property” means an, .acalor beneficlal interest In the Property, inciuding, but not lIimited to, those beneflelal interests
transfetred In a bend for deeq, crhtract for deed, Instalment sales contract, or escrow agreement, the Intent of which is
the transfer of title by Borrowei to.a purchaser at & future date,

It all or any part of the Property =i any Interest in the Property Is sold or transferred {or [f Borrower Is not a natural
person and a beneficlal Interest In Bor+aiwer Is sold or transterred) without Lender’s prior written consent, Lender may
tequire immediate payment in full of ali <ur.s secured by this Security Instrument. Howaver, Lender will not exerclse this
option il such exerclse Is prohiblted by Appliciia Law.

It Lender exercises this option, Lender villl give Borrower notice of acceleration. The notice will provide a petlod of
not less than 30 days from the date the nollce is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borfovier falls to pay these sums prior to, or upan, the expiration of this
period, Lender may invoke any remedies permitted ;' this Securlty Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurrsd-'n pursulng such remedles, Including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property Inspa tion and valuation faes; and (c) other fees Incurred to protsct
Lender’s Interest In the Property and/or tights under this Secu: ity Instrument.

20. Borrower’s Right to Relnstate the Loan after Acceleratior. If Borrower meets cartaln conditions, Borrower will
have the right to relnstate the Loan and have enforcement of this Security instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Praperty, of (b) such cibar parlod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to relnstate will not abr:!y in the case of acceleration under Section 19.

To relnstate the Loan, Borrower must satisfy all of the following conditions. (az) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as If no acceleration hud. oscurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) fay all expenses incurred in enforcing
this Security Instrument or the Note, Including, buf not limited to: (I) reasonable aticineys' foes and costs; (i) property
Inspaction and valuation fees; and (lll) other fees Incurred to protect Lender's interest i 1ne Property and/er rights under
this Sacurity Instrument or the Note; and (dd) take such action as Lander may reasonably rauuire to assure that Lender's
Interest In the Property and/or rights under this Sacurlty Instrument or the Note, and Borrowe:'s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may requira that Borrower pay such relnstatement sums and expanses in one or more o thd following forms,
as selected by Lender: (aaa) cash; (bbb) maoney order; (cee) certifled check, bank check, treasurer's eie2k, of cashler's
chack, provided any such check Is drawn upon an Institution whose deposits are insured by a U.S. faderal aganey, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's relnstatement of the Loan, this Secur!ty Instrument
and obllgations secured by this Securlty Instrument will remaln fully effective as If no acesleration had occurred.

21, Sale of Note. The Note or & partial [nterest ih the Note, togather with this Securlty Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Securlty Instrument wil convey to Lender’s successors and assigns.

22. Loan Servicer. Londer may teke any action permitted under this Securlty Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowar undarstands that the Loan Servicer or other
authotized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one of mofe times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Nole and this Security Instrument; (b) perform any other mertgage loan setvicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. I there Is a
change of the Loan Servicer, Bortowsr will be glven written notice of the change which will state the name and address
of the new Loan Servicer, the address te which payments should be made, and any other Information RESPA and other
Applicable Law raquire in connection with a notice of transfer of sarvicing.

23. Notice of Grievance. Untll Berrower or Lender has notifled the other party (In accordance with Secticn 16) of an
alleged breach and afforded the other party a reasonable period after the glving of such notics fo take corrective action, nelther
Borrowsr nor Lender may commence, join, or be joined to any Judicial action (either as an Individual litigant or a member of a
class) thal (a) arlses from the olher party’s actions pursuant to this Sscurity Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Securlty instrumant of the Note. If Appllcable Law provides a time perlod that must
elapse belore cortaln action can be taken, that time perlod will be desmed to be reasonable for purposes of this Sectlon 23,
The notice of Default given to Borrower pursuant to Section 26(a) and tha notice of acceleration given to Borrawer pursuant
to Section 19 wili ba desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous-Substances.

(a) Definitlons: A= used in this Section 24: (i) “Environmeantal Law” means any Appllcable Laws where the Property
is located that relate 1o henlth, safety, or environmental protection; (1) "Hazardous Substances” include (A) those sub-
stances defined as foxls ornazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosena. other flammable of toxic petroleum products, toxlc pesticldes and herbicldes, volatile
solvents, materlals contalning asiaestos or formaldehyde, cotrosive materlals or agents, and radioactive materials;
(ili) “Environmental Cleanup” inciuues any response action, remedlal action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmenta! Condltion” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Suhstances. Borrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substar ces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone eise to co, anything affecting the Property that: (1) violates Environmental Law:
(Il) creates an Environmental Condltion; or (i) due 2 th e nresence, use, of releass of a Hazardous Substance, creates a
condition that adversely affects or could adversely aiiez“ the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of swiall quantities of Hazardous Substances that are generally
recognized to be appropriate o normal tesidential uses an to Inalntenance of the Property (Including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrowet will promptly give Lender written notlce of: () any Investigation, claim,
demand, lawsult, or other action by any governmental of regulatory agaricy or private party Invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acétual knowledgs; (ii) any Environmental Cendition,
including but net limited to, any spliiing, leaking, discharge, release, or thre2tuf release of any Hazardous Substance; and
(Illy any condition caused by the presence, use, or release of a Hazardous Suustence that adversely atfects the value of
the Property. If Borrower learns, or Is notlfied by any governmental or regulatory puthority or any private party, that any
removal of other remediation of any Hazardous Substance affecting the Propeit s necessary, Borrower will promptly
lake all necessary remedial actions In accordance with Environmenta! Law. Nothing i {nis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrowetr's Electronic Signature. If the Nate evidensing the debt for this Loan
is electronic, Borrower acknowledges and raprasents to Lender that Borrower: (&) expressiy corsanted and Infended to
sign the slectronic Note using an Electronle Signature adopted by Borrower (“Borrower's Elecirenly; Signature®) instead
of signing a paper Nots with Borrowet's wrltten pen and Ink signaturs; (b) did not withdraw Borrowsrs express consent
lo sign the electronic Note using Borrower's Electronle Signaturs; (¢) understood that by signing the eieiranic Note using
Borrower’s Electronlc Signature, Borrower promised to pay the debt evidenced by the electronic Nota I aceardance with
Its terms; and (d) signed the electronic Note with Borrower’s Electronlc Signature with the Intent and understanding that
by dolng so, Borrower promised to pay the debt evidenced by the electronic Note In accordance with Its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender wiil give a notlce of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises lts right under Section 19 unless Appl -
cable Law provides otherwlse. The notice will specify, in additlon to any other information required by Applicable Law:
(1) the Default; () the action required to cure the Default; (Iif) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date tha nofice |s given to Borrower, by which the Defauli must be cured; {iv) that fallure to cure
the Detault on or baiore the date specified In the notlce may result In accelaration of the sums secured by this Security
Instrurnent, boreclosure by judicial proceading and sals of the Property; (v) Borower's right to relnstate after acesleration;
and (V) Borrower's right to deny in the foreclosure proceeding the axistence of a Default of to assert any other defense
of Borrower lo accelaration and Braclosurs.

{b) Acceleratlon; Foreclosure; Expenses. |f the Default Is not cured on or before the dats specified in the notice,
Lender may require Immediate payment In full of all sums secured by this Securlty Instrument without further demand
and may foreclose this Security Instrument by |udiclal procesding. Lender wil! be entitled 1o collect all expenses incurred
In purstiing the remadias provided In this Section 26, Including, but not limiied to: (i) reasonable attorneys' fess and costs;
{il) property Inspaction and valuation fess; and {lli) other fees Incurred o protact Lender's Intsrest In the Property and/or
rights under this Securlty Instrumeant,

27 Release. Upon payment of all sums secured by this Secutily Instrument, Lander wili release thls Security
Instrument, Borroy:a: will pay any recordation coste associated with such releasa. Lender may charge Borrowsr a fea for
releasing this Secuitly Instrument, but only if the fea Is pald to a third party for sarvices rendered and the charging of the
fea |5 parmitted undur Applicable Law,

28. Placemant o. Co'"ateral Protection Insurance. Unlass Bortowst provides Lendar with evidenca of the insur-
ahce coverage requitec wv Bntfower's agreement with Lender, Lendar may purchase Insurance at Borrower's expanse
to protect Lander's interests in 3nrrower’s collateral. This Insurance may, but nead nol, protect Borrower's Interests, The
coverage that Lender purchases oy hot pay any clalm that Borrowsr makas or any olaim that is made against Borrower
in connection with the coilaterel. Brrrower may later cancel any Insurance purchased by Lender, but only after providing
Lendsr with evidence that Borrower has chialned Ihsurance as requited by Bortower's and Lender's agreement. if Lender
purchases insurance for the collateral, 2w wer will ba responsible for the costs of that Insurance, Including Interest and
any other charges Lender may Impose In cornantion with the placemant of the Insurance, untll the effaciiva data of the
cancellatlon or expiration of the Insurance. Tiv custs of tha Insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the Insurance iy be more than the cost of Insurance Bomower may be able to obtain
on ks own,

BY SIGNING BELOW, Borrower acceplts and agreas tr-iha terms and covenants contalned In this Securlty Instru-
matit and In any Rider slgmigjy: Borrower and recorded w ith I,

rd

r:.y/ &z La o ’ f ' st F
N ‘—4}7, L ! T — ! i' '-T__ S'.- i
/ Ay A ?;f:?i é (Seal)
HAZEL BRAUN7 " DATE
-y i
Stateof > ‘
County of _1 +i-™"
~ “__,'-\.;Lj
This Instrument was acknowledged before me on A {¢dta) by TAYLOR
HAZEL BRAUN.
{Seal)
N . s b S e e N e
(SN 1 OFFICIAL SEAL
e ;}74/{“ g JENNIFER STEIN STRIBLEY
St RV NOTARY PUBLIC, STATE OF ILLINOIS

] I =
E\y mc /

o

MY COMMISSION EXPIRES: 07/1202028
I e e R

o \

Slgnature;i;fﬂ fa

R
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Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A
NMLS ID: 445042

Lean Originator: Daniel A Pagano

NMLS ID: 435798

ILLINQIS - Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 15 of 15 IL21EDEDL 1023
ILEDEDL (CLS)




2407124467 Page 17 of 21

UNOFFICIAL COPY

LOAN #: 2400350266
MIN: 1000312-2400350266-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of February, 2024
and is incorpsated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o/ Security Deed (the “Security Instrument”) of the same date given by

the undersigned (tne” Borrower’) to secure Borrower's Note to Wintrust Mortgage, A
Division of Barringtr:n Bank and Trust Co., N.A.

(the “Lender”) of the same daie and covering the Property described in the Security
Instrument and located at: 10035 ?4 1.a Salle Dr Unit 2, Chicago, IL 60610.

The Property includes a unit in, together with 2n undivided interest in the common ele-
ments of, a condominium project known as: LzSalle Oak Condominium

(the “Condominium Project’). If the owners association or rither entity which acts for the
Condominium Project (the “Owners Association”) holds titic t oroperty for the benefit
or use of its members or shareholders, the Property also includes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefits of Rorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and [.ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insuraiice coverage in the amounts (including deductible levels), for the periods,
and agaiiist loss by fire, hazards included within the term “extended coverage,’
and any uther hazards, including, but not limited to, earthquakes, winds, and
floods, for wivcn Lender requires insurance, then (i) Lender waives the provision
in Section 3 for.ine portion of the Periodic Payment made to Lender consisting
of the yearly prerium installments for property insurance on the Property, and
(i) Borrower's obiigatics: under Section 5 to maintain property insurance cover-
age on the Properly is dec.med satisfied to the extent that the required coverage
is provided by the Owners /Association policy.

What Lender requires as.a-condition of this waiver can change during the
term of the loan.

Borrower will give Lender prenint notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Borrower ure hereby assigned and will be
paid to Lender for application to the sums secared by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower wili iake such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent f coverage to Lender.

D. Condemnation. The proceeds of any award or claini fur damages, direct
or consequential, payable to Borrower in connection with aitv candemnation
or other taking of all ar any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, e hereby
assigned and will be paid to Lender. Such proceeds will be applied o1 chder
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lerder
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender, {iii) termination of professional management and assumption of seli-
manzgement of the Owners Association; or {iv) any action which would have
the eient of rendering the public llabllity insurance coverage maintained by
the Ownais Association unacceptable to Lender.

F. Remeligs. If Borrower does not pay condominium dues and assess-
ments wheyi 7, then Lender may pay them. Any amounts disbursed by Lender
under this paregreph F will become additional debt of Borrower secured by
the Security Instru:n2nt. Unless Borrower and Lender agree to other terms of
payment, these amovnts will bear interest from the date of disbursement at
the Note rate and will-Le payable, with interesl, upon notice from Lender to
Borrower requesting paymzsni

BY SIGNING BELOW, Borrower zecepts and agrees to the terms and covenants
oontamed in thls Condt?imum Rinz.

.

......
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th  day of February, 2024  and |5 incorporated into and shall be
dasmed to amend and supplemsent the Mortgage (ihe "Securliy [nstrument”) of the same date given by the Undarsigned
{the “Borrower™) o sscure Borrower's Mote fo Wintrust Mortgags, A Division of Barrington Bank and Trust Co,,
N.A.

{the “Londer®) of th> same date and coverlng the Property described Ih the Security Instrument and loceted at:

1003 N La Salle Dr Unit 2
Chicagp, IL 60810

Fixed Interest Rate riZe: SOVENANT. |n addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further coronant and egree that DEFINITION { D ) of the Security Instrument Iz delsted and
replaced by the followlng:

{ D) “Note” maans the promlssrsvnole dated February 29, 2024. and signed by each Borrower who Is
lsgally obligated for the debt under that promissory note, that Is In alther (i} paper lorm, using Borrowar's written pen
and Ink slgnature, ot {Il) elactronic form, slng Borrower's adopled Electronic Signature In accordance with the UETA
or E-SIGN, as appllcable. The Note evidence?, th lagel obligation of each Botrower who signed the Note to pay Lender
THREE HUNDRED FIVE THOUSAND SIX HUNLRED AND NO/(O* ¥ # ¢ ks reasanamnannnensxatenenn
I R A N SRR AR AR ERRER NN NS RRENRE LR ATRS !**!*D‘)"arﬁ (U‘S s:‘m5.5m).ﬂﬂ }pluS IniBrBBlﬂlthEI‘atB
of 6.375 %. Ench Bomrower wha sighed the Nobe “as promlsed to pay this debt In regular monihly payments
and to pay the debt In full not later than March 1, 205..,

.....

BY SIGNING BELOW, Bomower accepts and agrees to the terms and srvenants contained In this Fixed Intsrest Rats Rider.

IL - Fixed Interest Rate Rlder
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permaneni Index Number;
Property 1D: 17-04-422-030-1004

Property Address:
1003 North LaSalle Drive, Uni¢ 2, Chicago, 1L 60610

Legal Description:

Unit No. 1003-2 In LaSalle-Oak Condominium As Delineated On A Survey Of The Following Described Real Estate:

The South 43 2/5 Feet 2F Lots 10 And 11 Tn Block 14 (except That Part Of Lots 10 And 11 Aforesaid Lying Between The East Line
Of North LaSalle Strcevnd A Line 14 Feet East Of And Patalle] With The Line Of North La Salle Street) In Bushnell's Addition To
Chicage In Section 4, Tewnship 39 North, Range 14 East Of The Third Principal Meridian In Cook County, lllinois, Which Survey Is
Attached As Exhibit "A" To/rhe Declaration Of Condominium Recorded As Document No. 24629028 As Amended, Together With
Its

Undivided Percentage Interest In Ttie Common Elements,



