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| The property identified as: PIN: 16-20-211-015-0000
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Street line 2;

City: CICERQO State: IL ZIP Code: 60804

Lender: Paramount Residential Mortgage Group, Inc

Borrower; Roberto Ibarra Juarez and Luz Elisa Herenandez Meoinz

Loan / Mortgage Amount: $194,500.00

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

1 Pursuant to 765 ILCS 77/70 et seq.. this Certificale authorizes the County Racorder-of Deeds-to rerard a residential

Certificate number: C36B1849-EE97-4231-B3E0-F0138285519A Execution date: 1/26/2024
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When recorded, return to:

Paramount Residential Mortgage Group,
ine.

Attn: Post Closing Department

1265 Corona Pointe Court, Suite 301
Corong, CA 92879

This instrument was prapared by:
VICTORIA SIMMONS

PRMG

1265 Corona Pointe Ct

Corona, CA 92879

888-241-8582

Title Order No.: 1L.2313007
Escrow No.: 1L2313007
LOAN #: 4256048188

MORTCGAGE

[MIN 1004247-4000299294-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and cipsr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12,4619, 24, and 25. Certain rules regasd-
ing the usage of words used in this document are also provided in Section 17,

Parlies

(A “Borrower"is"ROBERTO IBARRA JUAREZ AND LUZ ELISA HERMANDEZ MEDINA. HUSAND AND WIFE

currently residing at 1343 $ 58Th Ct, Cicero, tL 60804,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Paramount Residential Mortgage Group, Inc. .
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LOAN #: 4256048188
Lenderis a California Corpaoration, organized and existing

under the laws of California. Lender's address is 1265 Corona Pointe Court, Suite
301, Corona , CA 92878,

The term “Lender” includes any successors and assigns of Lender.

{€) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, M! 48501-2026, ta). (888) 679-MERS.

Documnents

(D) “Note” means the promissory note dated January 28, 2024, and signed by each Borrower who is legaily
obligated for the debt under that promissory note, that is in either (1) paper form, using Borrower's writien pen and ink
signature, or (i) elecironic form, using Borrower's adopted Electronic Signaturs in accordance with the UETA or E-SIGN,
as applicable. ™2 Note evidences the legal obligation of each Borrower who signed the Note i pay Lender

ONE HUNDRED WIMETY FOUR THOUSAND FIVE HUNDRED AND L R e T
LR R E XS X RN rwt&*ttwtww*ww*w*ww*t*wﬁwww**tnﬁww** DOH&I’S(US $1Q4'500_09

plus interast, Each Beowsr who signed the Nole has promised to pay this debt in reguar monthly payments and to pay
the debt in full not later than Fabruary 1, 2039,

(E) “Riders” means all Riders this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and desmed to be a part of #is Security Instrurnent. The foliowing Fiders are to be signed by Borrower [check box

as a&plicable}: )Y
- Adjustable Rate Rider . Condominium Rider .. Second Home Rider
L 14 Family Rider L. Pianned Unit Devalopment Rider .1 VA, Rider

X! Others) [specity]
Fixed Interest Rate Rider

{F} “Security Instrument” means this document, which is Cated January 26, 2024, together with all Riders to this
document,

Additional Definltions

{G) “Applicable Law” means all controlling applicable federal, stale’ 2nd local statues, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all apriicable final, non-appealable judicial opinions,
(H) “Community Association Dues, Fees, and Assessments” means all ouas, f3es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeoers association, or similar organization,
{1 “Default” means: (i) the failure to pay any Periodic Payment or any other amoun sernured by this Security Instrument on
the date it is due; (ii) 2 breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument:
(iii} any materially false, misleading, or ‘naccurate information or staternent 1o Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to riovide Lender with material

information in connection with the Loan, as described in Sectio: 5ot (iv) any action or procesdin dhsenbedirSection 1261
{d) “Electronic-Fund Transser” means any transfer of funds, other than a transaction originatcd vy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumant, coripuler, or magnetic
1ape s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such teirancludes, but is
nol limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial institution. wire transiers, and automated clearinghouse
transfers,

{(K) “Electronic Slgnature” means an “Electronic Signaiure” as defined in the UETA or E-SIGN, as applicable.

{L.) “E-SIGN" means the Electronic Signatures in Global and Nalional Commerce Act (15 U.S.C. § 7001 ot seq.), as it
may be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject
matler.

(M) “Escrow ltems” means: (i) taxes and assessments and other itlems thal can attain priority over this Secunty
Instrument as a lien or encumbrance on the Property: (ii) leasshold payments or ground renis on the Property, if any:
(iti) premiums for any and all insurance fequired by Lender under Section 3; {iv) Morigage Insurance premiums, if any,
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LOAN #: 4256048188
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessmenis if Lender requires that they
be escrowed beginning at Loan closing or at any lime during the Loan ferm,
{N) “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepaymant charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interast,
(0) “Loan Servicer” means the entity that has the coniractual right fo receive Borrower's Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does nol include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
(P} “Miscelianeous Proceeds” means any compensation, setfement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Seclion 5} for: (i} damage 1o, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as i  the value and/or condition of the Property.
{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is lessnar a full outstanding Periodic Paymant,
{S) “Periodic P2yment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts urde, Section 3.
{T) “Property” meznztte nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means ali amcunis received by or due Borrower in connection with the Iease, use, and/or occupancy of the
Property by a party other than Sorrower,
(V) “RESPA" means the Real F-<jate Setllement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Par! 1024}, as they may be amended from time to time, or any additional or suceessor
federal legislation or segulation that governs the same subject maiter. When used in this Security Instrument, “RESPA'
refers to all requirements and restrictions ina; would apply io a “ederally rslated mortgage loan” even if the Loan doas
not qualify as a “federally related mortgaga loan” under RESPA,
(W} “Successor in Interest of Borrower™ meai=.any party that has takan litle io the Property, whether or not that party
has assumed Borrower’s obligations under the Nate ». iclfor this Security Instrumant.
(X} “UETA" means the Uniform Electronic Transactior s Act, or a similar act recognizing the validity of elecironic information,
records, and signatures, as enacted by the jurisdiction in/which the Property is located, as it may be amended from time to
lime, or any applicabla additional or successor lagislation tha’noverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Lozn_and all renawals, axtensions, and medifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower morigages, grants, conveys, and warranis io ME3S (sslely as nominee for Lander and Lender’s
successors and assigns) and to the suecessors ang assigns of MERS, the falwing describad property located in the
County of Cook:

SEE SCHEDULE C LEGAL DESCRIPTION ATTACHED HERETO AND BY THE REFEPENCE MADE A PART
HEREOF

APN #: 16-20-211-015-0000
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LOAN #: 4255048138

which currently has the address of 1343 § 58Th Ct, Cicero [Street) [City]

inois 60804 ("Property Address”), and Borrower releases and waives afl righis under and by virtue of the homestead
[Zip Code]

exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the praperty, inciuding replacements and
additions to the improvemenis an such property, all preperty righls, including. without lirmitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas righis or profits, waler rights, and fixtures now or subsequently a part of
the property, All of the foregoing is referred 1o in this Security Insirument as the “Property” Borrowsr understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requiivad of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propery conveyed in this Security Instrument in fee simple or lawfully has the right to use and oceupy the
Property undsr a laasahald aslate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
izasehold interest in the PG peety: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of racord. Borrower warranis generally the fitle to the
Property and covenants and acrzes (o defend the title to the Property against ail claims and demands, subject to any
encumbrances and ownership interzsis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unitorm covenants for national uss with limited variations and non-uniform
covenants that reflect specific llinois state r2quirements to constifute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lerdzr Covenant and agree as follows:

1. Payment of Prineipal, interest, Escrow ftems, Propayment Charges, and Lale Charges. Borrower wili pay
each Periodic Payment when due, Borrower will also Pay any Lrepayment charges and lale charges due under the Note,
and any other amounts due under this Security Instrument. v'eymants due under the Note and this Security Instrument
must be made in U.S, currency. If any check or other instrumery; raurived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqdire that any or all subsequent payments due under
the Note and this Sscurity Instrument be made in one or mare of the isiiowing forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, freasurer's check, or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by  U.S. faderal agency. inctruriantality, or entity; or (d) Elecironic Fund
Transfer.

Payments are deemed received by Lander when received at the location desiorated in the Note or at such other
location as may ba designaled by Lender in accordance with the notice provisions in Sertion 16. Lander may accept or
return any Partial Payments in its sols discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not ‘elieve Borrower from mak-

ing the full amount of all payments dus under the Noia_and_thiS-Securi%y—ﬁnstrumanﬁ-urpeh':ﬂ’,’.ﬁig‘i?fe covenanis and

agreemenis secOrsd by This Security Instrument,

2. Acceptance and Application of Payments or Proceads,

(@) Acceplance and Application of Partial Paymenits, Lender may accept and either apply or bl in suspense
Partial Paymenis in iis sole discration in accordance with this Section 2, Lender is not ohligated to accept any Partial
Payments or to apply any Parbal Payments at the time such payments are accepled, and also is not abligated to pay
inferest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Pericdic Payment will be applied 1o the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, if not applied earlisr, Partial Payments will be creditad
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure procead-
ing, payolf request, loan modification, or reinstatement, Lender may accep! any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its righis 1o refuse such payments
in the future,
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(b) Order of Application of Partial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
becama due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender recelves a payment from Borrower in the amount of one or move Periodic Payments and the amount of any
tate chaige due for a delinquent Periodic Payment, the payment may be applied ¢ the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

{e) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Noie,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
ceeds fo princira! due under the Note will not extend or pestpone the due date, or change the amount, of the Periodic
Payrmants,

3. Funds for Ecerow llems.,

(8) Escrow Runujrament; Escrow ltems. Except as provided by Applicable Law, Borrower must pay tc Lender on
the day Pariodic Pay:(.arie.ars due under the Note, untit the Note is paid in full, a sum of meney to provide for payment
of amounts due for all Esarow ltems {the “Funds"). The amount of the Funds required to be paid each month may change
during the term of the Loan. Be:tower must promptly furnish to Lender all notices or Invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Waive:. Borrower must pay Lender the Funds for Escrow llems unless Lender waives this
obligation in writing. Lender may waive mis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowsr must pay directly, when and whers rayeble, the amounts due for any Escrow ems subject o the waiver. If Lendar
has waived the requirement to pay Lender the Einds for any or all Escrow liems, Lender may require Borrower to provide
proof of direct payment of those items within sueh time period as Lender may require. Borrower's obligation fo make
such timely payments and to provide proof of pavrient is deemed 1o be a covenant and agreement of Borrowsr under
this Security Instrument. If Borrower is obligated to'pay Escrow ltams directly pursuani to a walver, and Borrower fails to
pay timely the amount due for an Escrow ltlem, Lender ‘nay exercise ils rights under Section 9 io pay stich amount and
Borrower will be obligated to repay to Lender any such amount in accordancs with Saction 9.

Except as provided by Applicable Law, Lender may withd:aw the waiver as 1o any or all Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such wilneizwal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounis, that are then required under Pus Section 3.

(¢) Amount of Funds; Application of Funds. Except as proviteu by Applicable Law, Lender may, at any time, col-
lect and hokd Funds in an amount up to, but not in excess of, the maximur amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicass Law.

The Funds will be held in an institution whose deposits are insured by a U/Siederal agency, insirumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in 2y “ederal Home Loan Bank. Lendar
will apply the Funds to pay the Escrow ltiems no later than the time specified uncic i RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow acocunt; or (i) verifying the Escrow
ltems, unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lenzer io make such a charge,
Uniess Lender and Borrower agres in writing or Applicable Law roquires interast to be pad.or. the. Funds-Lender will -
Totberequired 1o pay Borrower any interest or eamnings on the Funds. Lender will give to Bormwe:, without charge, an
annual accounting of the Funds as required by RESFA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surohis of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguant by more than
30 days, Lender may relain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the 2ameunt necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of 2!l sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lander will promptly refund to Bomower any Funds held by Lender.

4. Charges; Liens. Borrower musi pay (a) all iaxes, assessments, charges, fings, and impositions altributable to
the Praperty which have priority or may aftain priority over this Security Instrument, (b} ieasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fess, and Assessments, if any. If any of thase ilems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security Insirument unless
Borrower: (aa) agraes in wriling to the payment of the obligation secured by the lien in a manner accepiable to Lender, but
only so leng as Borrower is performing under such agreament; {bb) contests the lien in good faith by, or dafends against
enforcement of the fien in, legai proceedings which Lender deferminas, in its sole discretion, operale to prevent the enforce-
ment of the fien while thosa proceedings are pending, but only until such proceedings are concluded: or {cc) secures from
the holder of the lien an agresment satisfaclory to Lender that subordinales the lien to this Security Instrument {collectively,
the "Required Actions™. If Lender determines that any part of the Property is subject to a lien that has priority o may attain
priority over this Security Instrument and Borrower has not taken any of the Reguired Actions in regard 10 such fien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that natics Is given, Berrower must
satisty the fien or take one or more of the Hequirad Actions,

5. Property Insurance.

{8) Insurance Requirement; Coverages. Borrowsr must keep the improvemenis now exisling or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards including. bul not limited 1o, earthquakes, winds, and fioods, for which Lender requires insurance. Bomower must
maintain the ypes of insurance Lender requires in the amounts {including deductible levels) and for the pericds that
Lender requires, Yhat Lender reéquires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any minknum coverage required by Applicable Law, Borrower may choose the insurance carriar providing
the insurance, subjestio s andar's right to disapprove Borrows:'s choice, which right will not be exercised unreasonably,

{b) Failure to Maintan Insurance. If Lender has a reasonable basis o beliave that Bormower has failed to maintain
any of the reguired insurance fuvarages described above, Lender may oblain insurance coverage, at Lender's cotion and
at Borrower's expense, Unless r2quired by Applicable Law, Lender is under no obligation to advance premiums for, or lo
seek to reinstate, any prior lapsed coveraps oblained by Borrower. Lender is under no obligaticn o purchase any particular
type or amount of coverage and may sziect the provider of such insusance in its sole discration, Before purchasing such
coverage, Lender will notify Borrower if recuiret to do so under Appiicabls Law. Ay such covarage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser sovarage than was previously in effect, bui not exceeding the coverage
required under Section 5(a). Borrower acknowleaaes that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hayve obtained. Any amounts dishursad by Lender for costs associated
with reinstating Borrower's insurance pelicy or with placing new insurance under this Bection 5 will become additional
dabl of Borrower securad by this Security Instrument. Thaae amounts will bear interest at the Nole rate from the date of
disbursement and will be payable, with such interest, upon nsune from Lender to Borrower requesting payment,

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {i) will be subject o
Lender's right to disapprove such policies; (i) must include a stancard mortgage clause; and (i} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rittt 1o hold the policies and ranawal cerlificates, If
Lender requires, Borrower will prompliy give lo Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insuyrance Covarags, not otharwise requirad by Lender, for damage 1o, or destruction cf, the Property, such
policy must inchude a standard morigage clause and must name Lender as mortyacee andfor as an additional loss payes.

{d) ProofofLoss; Application of Proceeds. In the event of loss, Borrower st Ve prompl notice to the insurance
carrier and Lender. Lender may make proof of joss if not made promptly by Borrowsr Arv insurance procaeds, whather
or not the underiying insurance was requirad by Lendar, will be applied to restoration o vapair of the Property, if Lander
deems the resioration or repair to be economically feasible and determings that Lender's suowity will not be lessened
by such resioration or r8pair. S : - '

iMthePropeny 1510 bé Tapaired or restorad, Lender will disburse from the insurance proceeds any initia! amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable 1o Lendar, Luring the subse-
quent repair and restoralion period, Landar will have the right to hold such insurance proceeds until i.enasr has had an
opporunity to inspect such Property to ensure the work has been completed o Lender's satisfaction (wriich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not iimited 1o,
licensing, bond, and insurance requiraments} provided that such inspection must be underiaken promptly. Lender may
disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the work Is
compleled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Sorrower
is in Default on the Loan. Lender may make such disbursements directly to Borawer, o the person repairing or restor-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, relained by Borrower will not be paiid out of the insurance proceeds and will be the sole
cbligation of Bormower,
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower, Such insurance proceeds will be applied in the ordar
that Partial Payments are applied in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers. if Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered to seltle a claim, then Lender may negotiale and seftle
the claim, The 30-day period will begin when the nolice is given. In either event, or if Lender acquires the Properly under
Section 26 or otherwise, Bormower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceads In
an amount not io exceed the amounts unpald under the Note and this Security Instrument, and {if) any olher of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, {o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an-additional loss payse. Lender may use the insuranca proceeds either io repair or restore ihe Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Qceupancy. Sorower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exacriion of this Security Instrument and must continue 1o occupy the Property as Borrower's principal
rasidence for at least'cna voar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhe, .or unless extenuating circumsiances exist that are bayond Borrower’s control,

7. Preservation, Mainteliznce, and Protection of the Property; Inspections. Borower will not destray, damage,
or impair the Property, allow the operty Io deteriorate, or commit wasie on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must riaintain the Property in order 1o pravent the Property from deleriorating or decreasing
in value due fo its condition, Unless Lerder determines pursuant fo Section 5 that repair or restoration is not economically
feasible, Borrower will promptly rapair the “roparty if damaged to avoid further deterioration or damage,

if insurance or condemnation procesds 2re-paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaining or rectoing the Property only it Lender has releassd proceeds for such purposes,
Lender may disburse proceeds for the repairs arcl:estoration in a single payment or in a series of progress paymants as
the work is compleled, depending on the size of the ‘&pair or restoration, the ferms of the rapair agreement, and whether
Borrower is in Default on the Loan. Lendar may make si.ch cishursements directly to Borrower, to the person repairing or
restoring the Froperty, or payable joinily to both. If the insuiziice or condemnation proceeds are not sufficient in repair or
restore the Property, Borrower remains obligated fo complete-ai:éh repair or restoration,

Lender may make reascnable entries upon and inspections-ofihe Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwiii give Borrower nolice at the time of or prior ta such
an interior inspection specifying such reasonable cause.

€. Borrower's Loan Application. Borrower will be in Default if, durig \ne Loan application process, Borrower or
any persons or eniities acting at Borrower's dirsction or with Borrower's knoviadge or consent gave maieriaily false,
misleading, or inaccurate information or statements to Lender (or failed to piowaz Lender with material infarmation) in
connection wilh the Loan, including, but not limited to, overstating Borrower’s incame or assels, undersiating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misreptasenting Bormower's accupancy or
intended occupancy of the Property as Borrower's principal residence,

9. Profection of Lender's Interest in the Property and Rights Under this Security Insuument.

(a) Protectlon of Lendsr’s Interest. I1: (i) Borower fails.tapa:fomthecovenams—and-agfeemam:* cortainedirthis Seg

ity Instrament; (i) Rere s a iagal proceeding or government order that might significantly affect Lenders iiferestinthe Properly
andj/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnaiion or forfalture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforee lavs Jriegulations); or
(i#i) Lender reasonably believes that Borrower has abandonad the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the valus of the Property, and securing and/or repairing the Property, Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; (If) appearing in court; and (Il paying: (A} reasonable aforneys’ fees and costs; {B) propeity
inspection and valuation fees: and {C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey procesding. Securing the
Property inciudes, but is not limited to, exterior and interior inspections of the Property, enfering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, aliminating building
or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender may take action
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under this Section 9, Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will not be
liable for not iaking any or all aclions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential losses, but is not abligated 1o do so unless required by Applicable Law. Lender may
take reasonable actions 1o evaluate Borrower for available alternatives 1o foreclosure, including, but not limited 1o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreemenis, and third-parly approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 wili become additional
debl of Borrower secured by this Security Instrument. These amounis may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancef the ground lease,
Borrower will no?, without the express writlen consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee lille to the ricperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmept of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Froperty is leased to, used
by, or occupied by a fhir rarly (“Tenant”), Borrower is uncondilionally assigning and transferring to Lander any Rents,
regardless of to whom th'e /ants are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents tc'Le;ider, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Defaull pursuant to Section 23, -and (ii) Lender has given notice fo the Tenant thal the Renis are to be paid to Lender,
This Section 10 constitutes an absc!iz assignment and not an assignment for additional security only.

(b} Notice of Default. To the exten: permitied by Applicable Law, if Lender gives notice of Default o Borrower: {i) all
Rents received by Borrower must be held Y2y Eorrower as trustee for the benefit of Lander only, to be applied to the sums
secured by the Security Instrument; (ii) Ler.der will be entitled to collect and receive all of the Rents; {iil) Borrower agrees o
instruct each Tenant that Tenant is to pay all Rants due and unpaid to Lender upon Lender’s writien demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays al' Fents due to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; (v} unless A plicable Law provides otherwiss, all Rents collected by Lender will
be applied first 1o the costs of taking control of and mariaging the Property and collecting the Rents, including, but not
limited 1o, reasonable attorneys’ fees and costs, receiver's feas, premiums on receiver's honds, repair and mainlenance
COsts, insurance premiums, taxes, assessments, and other <harges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointzd raceiver, will be liable to account for orly those Rents
aclually received; and {vii) Lander will be entitied 1o have a receiver dopointed 1o take possession of and manage the
Property and collect the Rents and profits derived from the Properly without any showing as lo the inadequacy of the
Froperty as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover tha cos's of taking control of and managing the
Property and of collecting the Bents, any funds paid by Lender for such purpears will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section ©,

{dl) Limitation on Coliection of Rents. Borrower may not collect any of the Re's ore than one month in advance
of the time when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and ariecs that Borrower has nat
signed any prior assignment of the Rents, will not make any further assignment of the Reats, iod-has-not-performed;
-and-willnotperform;any act1Fat couid prevent Lender from exercising its rights under this Security Instrument,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 oceiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befors or #lier giving notics
of Default tc Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additionai Provisions. Any application of the Rents will not cure or waive any Default or invalidate any othar
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

1. Morigage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Heserve; Protection of Lender. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurange in effsct, If Borrower was required to make separately designated payments toward the pramiums for
Mortgage Insurance, and (j) the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (il) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wil
pay the pramiums required to obtain coverage substantially equivalent io the Mortgage Insurance previously in effect, at
a cost substantially equivaleni to the cost to Borrower of the Mortgage insurance previously in effect, from an allernate
morigage insurer selacted by Lender,

If substantially equivalent Morigage Insurance coverage is nol available, Borrower will continue to pay lo Lender the
amount of the separaiely designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these paymenis as a non-refundable loss reserve in lieu of Mertgage insurance. Such loss
reserve will be non-refundable, even when the Loan ie paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will nc longer raquire loss reserve payments il Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

if Lender required Morigage Insurance as a condition of making ihe Loan and Borrower was required lo make sepa-
rately designated paymenis toward the premiums for Morigage Insurance, Borrower wil pay the pramiums required to
raintain Mortgage Inzurance in effect, or to provide & non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in aczordance with any written agreement between Borrower and Lender providing for such termination
or uniil termination is vexirad by Applicable Law, Nothing in this Section 11 affects Borrowar's obligation io pay inierest
at the Note raie.

(k) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for ceriain losses Lender may incur
it Borrower does not repay the _zan as agreed. Borrower is not a party fo the Mortgage Insurance policy or coverage,

Morlgage insurers evaluate thei total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share o1 mdify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any sour.e of funds that the morigage insurer may have available (which may include
funds oblained from Mortgage Insurance pramiums),

As a rasult of these agreements, Lender. zaother insurer, any reinsurer, any other entity, or any affiliale of any of
the foregoing, may receive (directly or indirectv)-ariounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance; 11 exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) aitect the amounts that Borrower has agreed fo pay for Mort-
gags Insurance, or any ciher terms of the Loan; (ii) inera23a the amount Borrower will ows for Morigage Insurance;
(ili) entitle Borrower to any refund; or (iv) aflect the righis Eo:mwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 US.C. § 4801 ot seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that grveins the same subject matter {"HPX). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance lerminaied automatically, and/zi o receive a refund of any Mortgage Insur-
ance pramiums that were unearned at the time of such cancellation or teimination.

12. Assignment and Application of Miscellansous Proceeds; Forfel'vr«,

(a) Assignment of Miscellaneous Proceeds. Borrower is uncondilionally-assioning the right to receive all Miscel-
langous Proceads to Lender and agrees that such amounts will be paid to Lander,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pioperty is damaged, any Miscel-
lanecus Proceeds will be appliad to resioration or repair of the Property, if Lender deemis thz restoration or repair to be
economically feasible and Lender’s security will not be lessened by such. resteration or ranaie During-such repair-and
e storation petiod, Lender will Riave The right to hold such Miscellaneous Proceeds until Lendern.s had an opportunity
to inspect the Properly to ensure the work has been completed to Lender's satisfaction {which mey Include satisfying
Lender’s minimum efigibility requirements for persons repairing the Property, including, but not limited in- iisensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the ferms of the repair agresmant, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or resloring the Property, or payable
jointly to both. Unlsss Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or gamings on such Miscellaneous Proceeds,
If Lender deems the restoration or repair not to be aconomically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordsr that
Partial Paymenis are applied in Section 2(b).
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{e) Application of Miscellaneous Proceeds upon Condemnation, Destruciion, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Froceeds wil be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sumns securad by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the iotal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borowsr.

In the event of & Pariial Devaluation where the fir market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of ihe Miscellaneous
Proceeds will bz applied to the sums secured by this Security Instrument, whether or nol the sums arg then due, unless
Borrower and Lender otherwise agrae in writing,

(d) Settlement of Claims, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or lo restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fails o ecnond to Lender within 30 days afler the dale Lender nofifies Borrower that the Opposing Party (as
defined in the next senteriae] offers io setie a claim for damages. “Opposing Party” means the third party that owes Bormwer
the Miscellaneous Proceeds or tie party against whom Borrower has a right of action in regard io the Miscellaneous Proceeds,

(e) Proceeding Affecting ‘.znder’s Interest in the Property. Borrower will be in Default if any aclion or proceed-
ing begins, whether civil or criminal triat, in Lender's judgment, could result in forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or righis under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, practudes forfeiture of the Froperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower is unconditionally assigning fo Lender the
proceeds of any award or claim for damages that urs atiributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Miscelianeous Proceeds that are not applied io restoration or repair of the
Property will be applied in the order that Partial Paymeits are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendor Not a Waiver. Borrowsr or any Successor in Interest of Bor-
rower will not be released from liability under this Security Insirument if Lender extends the time for payment or modifies
the amortization of the sums sacured by this Security Instrumeni, “ander will not be required fo commence proceedings
against any Successor in Inlerest of Borrower, or to refuse 1o extend ime for payment or ctherwise madify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising ary right or remedy including, without limitation,
Lender's accaptance of payments from third persons, entities, or Successars ir Interest of Borrower or in amounts lass
than the amount then due, will not be a waiver of, or preciude the exercise of, 1y right or remedy by Lender.

14. Joint and Several Liabifity; Signatories; Successors and Assigns Buiad Sormower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who 51918 this Security Instrument but doas
not sign the Note: (a) signs this Securily Instrument to morigage, grant, convey, and warrait such Borrower's intersst inthe
Property under the terms of this Security Instrument; (b) signs this Security Instrument fo weive any applicable inchoate
rights such as dower and Cu“esmm@&adﬁxemmg’m&(c)signmhi&sqcutflh: Instrument-to-assigr
any MiscellamsoUs Proceeds, Hents, or other earnings from the Property to Lender: (d} is not peiscnally obligated to pay
the sums due under the Note or this Security Insirument; and (g) agrees that Lender and any othe! Surrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securily Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligaiions, and
benefis under this Security Instrument. Borrowar will not be released from Borrowar's obligations and liablity under this
Security Instrument unless Lender agrees to such release in writing.

18. Loan Charges.

(a) Tax and Fiood Determination Fees. Lendsr may require Borrower to pay (i) a one-time charge for a real estate
fax verification anc/or reporting service used by Lender in connection with this Loan, and (ii) sither (A) a ona-time charge
for flood zone determination, certification, and iracking services, or (B} a one-time charge for flood zone detarmination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if permitted under Applicable Law, Lender may charge Borower lees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees,

{¢) Permissibility of Fees. in regard o any other fees, the absence of express authority in this Security Instrument
1o charge a specific fee to Borrower shauld nol be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finalty interpreted so that the
interest or other loan charges collecied or lo be collected in connection with the Loan exceed the permitied kmits, then
{i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already crilacted from Borower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
10 make this retund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principa!, ths reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge ie pravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mare by irect payment to Borrowar will censlitute a waiver of any right of action Borrower might have
arising out of such overcaaios

16. Notlces; Borrower's 7 ‘rysical Address. All notices given by Borrower or Lender in connection with this Security
Instrurnent must be in writing.

(a} Notices to Borrower, Uniess Apolicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumeni wii be deemed to have been given to Borrowsr when (i) mailed by first class mail,
or {ii} actually delivered to Borrower's Notize Aldress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Cormmunication (2= defined in Section 16(b) below). Notice to any one Borrower will consfitute
nolice o all Borrowers unless Applicable Law wvoressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also raquired under ApplicakeLaw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another Gelivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other elecironic communization (“Elactronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender witt Gorrower's e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receivs notices by first class mall or by other non-Electionic
Communication instead of by Electronic Communication: and (iv) Lesider otherwise complies with Applicable Law, Any
nolice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware that susit notice is not delivered, If Lender becomes
aware that any natice sent by Electronic Communication is not delivered. Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to recefve
Electronic Communications from Lender at any time by providing written notice 3 1 snder of Borrower's withdrawal of
such agreemant.

{c) Borrower's Notice Address, The addrass to which Lender will send Borrower ('a'ice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice te-iender. If Lender and Bor-
rower have agreed that notice may ba given by Electronic Communication, then. Botrower.1nay designate-an-Electronic
‘Address as Notlos Atdress, Borrower wil promptly notify Lender of Borrower's change of Notics Aidiess, including any
changes to Borrower’s Electionic Address if designaled as Notice Address. If Lender specilies a prozesdure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thisugiy that spacified
procedure,

{t) Notices to Lender. Any notice o Lender will be given by delivering it or by raailing it by first class mail to Lender's
address stated in this Security Instrumant unless Lender has designated anciher address {including an Electronic Adcress)
by notice to Borrower. Any notice in connection with this Security Instrument will be desmed to have been given to Lender
only when actually received by Lender at Lendst's designated address (which may include an Electronic Address). if any
notice 1o Lender required by this Security Instrument is alse required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower’s Physical Address, In addition to the designated Notice Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if difierent from the Properly Address, and notify Lender whenaever this
address changes.
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1% Governing Law; Severability; Rules of Construction. This Security Instrument is governed by lederal law and
the law of the Slate of lllinois. All rights and obligations contained in this Security Instrument are subject to any requira-
mens and limitations of Applicabls Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not afiect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply

"

in effsct at the lime the action is underiaken,

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to 1ake any action; (c) any reference io “Section” in this document
refers o Sections contained in this Securily Insirument unless olherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particula” Section, paragraph, or provision.

18. Borruwer's Copy. One Borrower will be given ona copy of the Note and of this Security Instrument,

19. Transfer ot *he Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” mears 2oy legal or beneficial interest in the Property, including, but not limited lo, those beneficial interests
transferred in a bond ior Jead, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of title by Bolrewer to a purchaser at a future date.

If all or any part of the “roperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
parson and a beneficial inieres! i= Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of i sums secured by this Security Instrument, However, Lender will not exercise this
option if such exercise is prohibited oy ~pplicable Law.

If Lender exarcises this option, Lende: wii give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the ntice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument! If Snrrower fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pernitted Oy this Security Insirument without further notice or demand on
Borrower and will be entitled to collect all €Xpensss Incurred in pursuing such remedies, including, but not limited to
{a) reasonable attorneys’ fees and costs; (b) property ingpection and valuation tees; and (c} other fees incurred to protect
Lender's Interest in the Property and/or rights under this Sesurity Instrument.

20. Borrower's Right 1o Relinstate the Loan after Acceleration. If Borrower meets ceriain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sseurity instrument discontinued at any time up to the later
of () five days before any foreclosure sale of the Property, or (b) such riher period as Appiicable Law might specify for the
lermination of Borrower's right to reinstate. This right to reinstate will piat 4pply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditicis: (2a) pay Lender alf sums that then would
be due under this Security Insirument and the Note as if no acceleration hag occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {uri pay all expenses incurred in enfarcing
this Security Instrument or the Note, including, but not limiied to: (i) reasonabic plorieys’ fees and cosls; (i) property
inspection and valuation fees; and {ifi) other {aes incurred 1o protect Lender's interesi i tha Property and/or rights under
this Securrity Instrument or the Nole: and (dd) take such action as Lender may reasonably require to assure that Lender's
inferest in the Property andfor rights under this Security Instrument or the Nofe, and Borrowar’s obligation to pay the
sums secured by this Sacurily Instrument or the Note, will continue unchanged.

kendermay-requirsthat Borrower pay such reinstalement sums and expenses in one or more #i ihe following forms,
as selected by Lender: {aaa) cash: {bbb) money order: {cce) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a U.S. fedsrwi agency, instru-
mentality, or entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstaternent of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurrad,

21. Sale of Note. The Note or a partial inisrest in the Note, together with this Security Instrument, may be sold or
otherwise transferrad one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey fo Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representaiive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mors times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the nght and authority io: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) periorm any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrowsr will be given writlen notice of the change which will state the name and addrass
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nolified the other party (in accordance with Section 16) of an
afleged breach and afforded the other party a reasonable period after the giving of such notice to lake corrective action, neither
Borrower nor Lender may commence, join, or be joined 1o any judicial action (sither as an individual litigant or a member of a
class) that (a) arises from the other party's aclions pursuant to this Security Instrument or the Note, or {b} aliages that the other
party has breached any provision of this Security Instrument or the Noe. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of ihis Section 23.
The nolice of Dafault given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardsus Substances.

(8) Defiraticses. As used in this Section 24: (i) *Environmentai Law” means any Applicable Laws whare the Froperiy
is located that relate-to health, safety, or environmental protection; {ii} “Hazardous Substances” includs {A) those sub-
stances defined as in4i or hazardous subslances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ke msane, other flammabla o toxic pelroleum products, toxic pesticides and herbicides, volatile
solvents, materials containipg asbestos or formaldehyde, corrosive materials or agents, and radioactive maierials:
{iii) “Environmental Cleanuy” includes any response aclion, remedial action, or removal action, as defined in Environ.
mental Law; and (iv) an “Enviromental Condition” means & condition that can cause, contribiute to, or otherwise trigaer
an Environmental Cleanup.

(b) Resirictions on Use of Hazsious Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Mazardous Subsianves, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor aliow anyons eize te.do, anything affecting the Property that: {i) violates Environmental Law:
(i) creales an Environmental Condition: or {ili) due-to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverscly afact the value of the Property. The preceding two sentances will not
apply to the presence, use, or siorage on the Propenty of small quantities of Hazardous Substances that are generally
recognized io be appropriate to normal residential uses 4na to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

(c) Netices; Remedial Actions. Borrower will promptly cive Lender written notice of: (i) any invesligation, claim,
demand, lawsuit, or other action by any governmental or regulate; y:agency or privale party involving the Property and any
Hazardous Subsianca or Environmental Law of which Borrower has z:tual knowledge: (ii) any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, release, ¢r I'reat of release of any Hazardous Substarce; and
(iii) any condition caused by the presence, use, or release of a Hazardous Suhstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reg. latory authority or any private party, that any
removal or other remediation of any Hazardous Substance afiecting the Prepeiiy is necessary, Borrower wil promptly
take all necessary remedial actions in accordance with Environmental Law. Nofiing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signaturs. If the Nole eidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly cansented and intendead fo
sign the electronic Note using an Electronic Signature adopled by Borrower (“Borrows
oFsigning a paperNote wilh Borrower's witian pen and ink signature; (b) did not withdraw Borav &'s axpress consent
to sign the elecironic Note using Borrower's Electronic Signature; (¢} understood thai by signing the @'satronic Nole using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note i ascordance with
its terms; and (d) signed the eleclronic Nots with Borrower's Electronic Signature with the intent and urgersianding that
by doing so, Borrower promised to pay the debl sviderced by the electronic Note in accordance with its lerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such natice of Delault will not be sent when Lender exercises ifs right under Section 19 unless Appli-
cable Law provides otherwise. The notice will spacify, in addition to any other informalion required by Applicabls Law:
(i) the Default; (ii) the action required to cure the Default: (iii} a date, not less than 30 days (or as otherwise specified by
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Apglicable Law) from the date the notice Is given to Borrower, by wh ch the Default must be cured; {iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property, {v) Borrower’s right to reinstate alter acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceferation; Foreclosure; Expenses. If the Default is not cured on or before the date specified In the notica,
Lender may require immediale payment in full of all sums secured by this Security Instrurent without further demand
and may loreclose this Security Instrument by judicial proceeding, Lender will be entitled to collect al expenses incurred
in pursuing the remedies pravided in this Section 26, including, but not limited fo: (i) reasonable attorneys' fees and costs;
{ii} property inspection and valuation fees; and (iii) other fees incurrad to proteet Lender's intsrast in the Property and/ar
rights under this Security Instrumant.

27. Release. Upon payment of all sums secured by this Security Instrument, Lander will release this Sacurity
Instrument. Borrower will pay any recordation costs asseciated with such release. Lender may charge Borrower a fee for
releasing thisSesurity Instrument, but only if the fee is paid 1o a third party for services renderad and the charging of the
fee is permittea under Applicable Law.

28, Placenieri of Collateral Protection Insurance. Unless Bormower provides Lender with evidence of the insur
ance coverage requird by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
io protect Lender's inteiesis in Borrower's collateral. This insurance may, but need not, protect Berrower's inlerasts. The
coverage that Lender pumiin2es may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collaterar Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrwwer has obtained insurance as raquired by Borrower's and Lender’s agreament. If Lender
purchases insurance for the collatesai, Borrower will be responsible for the costs of that insurance. including interest and
any other charges Lender may impose n connection with the placement of the insurance, until the effactve date of the
cancellation or expiration of the insurance: Tia costs of the insurance may be addad to Borrower's tota) outstanding bal-

ance or cbligation. The costs of the insuiance may be more than the cost of insurance Borrowsr may be able to obiain
on its own.

BY SIGNING BELOW, Borrower accepls ana s5ices 1o the ferms and covenants contained in this Security Instru-
ment and in any Rider signad by Borrower and recorded wih it
L

*""

| é’/&k 725 (Seal)

.................... P

RRA JUAREZ DATE
04’/{# /éfﬁean
......... 7 BATE
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State of ILLINOIS
County of COOK

{data) hy

This Instrument was acknowledged beforeme on _ /& ¥ ugly
ROBERTO IBARRA JUAREZ AND LUZ ELISA HERNANDEZ

Husganis, ANA WiFE

(Seal)

Signat

L

2%, TED KOULOY !

] Netary qulic. Stats oaf Iflinals
% g CnmmlssionNa.szsos‘l
¥ Commissign Expiras
o 20ruary 24, 2025

ure éf Motary Public

Lender: Paramount Residential Mortgage Sroup, Inc.
NMLS 1D: 75243

Loan Originator: Fannie Loyola

NMLS ID: 1932991
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of January, 2024 and is incorporaled inlo and shall be
deemed fo amend and supplement the Mortgage (the “Securily instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower's Note 10 Paramounit Residential Mortgage Group, Inc., 2 Callfornia
Corporation

{the “Lender") of the same date and covering the Property described in the Security instrument and localed at:
1343 & 53TH &t
Cicero, IL 60804

Fixed Interest Fute Rider COVENANT. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender tsiher covenant and agree that DEFINITION ( D ) of the Security Insirument is deleted and
replaced by the fellowing:

( D) “Note" means the premissory note dated January 28, 2024, and signed by each Borrower who is
legally obligated for the debt uridar nat promissory note, that is in either (i} paper form, using Borrower's written pan
and ink signature, or (i) electronic forri, using Borrower's adopted Elecironic Signature in accordance with ths UETA
or E-SIGN, as applicable. The Note evidences the legai obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NINETY FOUR THOUGA N FIVE HUNDRED AND MOHOp* o rwsssncecentvassanaesns
\t&tts*ﬁﬁ#t*\ti'&iﬂtt**i*ﬁtw*i*w&I’ ’***"DO”&?’S (U.S' $1g4’500‘00 ) piUSi!’ltEi’ES‘ta“he rate
of 6.500 %. Each Borrower who signed the: Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than February 7, 2039,

BY SIGNING BELOW, Borrower accepts and agrees 1o the tevsis'and covenanis contained in this Fixed Intarest Rate Hider,

ﬁ//_;f"ééé? (Seal)

DATE

Eﬁe:*c M igm\ﬂ “

IL — Fixad Interast Rate Rider
ICE Mortgage Technology, Inc. L2VRRCONRALY 1922
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EXHIBIT "A"

LOT 4 IN THOMAS TREFIL'S SUBDIVISION OF LOT 6 IN BLOCK 8 IN MANDELL AND HYMAN'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 AND THE WEST /2 OF THE NORTH EAST 1/4
OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Parcel 1D:

Exhibit "A" IL2313007



