UNOFFICIAL COPY

Dock. 2407224554 Fee: $107.00
KAREN A. YARBROUGH

COOK COUNTY CLERK'S OFFICE
Date 3/12/2024 2:43 PM Pg: 1 of 12

lllinois Anti-[:redatory
Lending Database
Program

Certificate of Exemption

3, e

Report Mortgage Fraud
844-768-1713

Address:
Street:

Street line 2:
City: Chicago

3743 W 559th PI

State: IL

Lender Bethpage Federal Credit Union

Borrower: Francisco Santiago

Loan / Mortgage Amount: $100,000.00

ZIP C.cu=: 60628

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: 48656D59-E34E-46C5-88B5-D703973A2469

Execution date: 2/10/2024




2407224564 Page: 2 of 12

UNOFFICIAL COPY

Prepared by:

REGINA M. UHL
ASURITYDOCS

717 N. HARWOOD, SUITE 1600
DALLAS, TX 75201

Recording Requested By and
Return Te:

BETHPAGE FEDERAL CREDIT
UNION

ATTENTICN: HOME EQUITY
FULFILLMENT

1501 8. CL'NTON STREET, SUITE
1400

BALTIMORE, MD#4224

—[Space Above This Line For Recording Data)

MORTGAGE

Loan No: 0000817892
DEFINITIONS

(A) “Borrower” is FRANCISCO SANTIAGZ) currently residing at 3743 W 69TH PL, CHICAGO, IL
60629. Borrower is the mortgagor under this Security [nstrument.

(B) “Lender” is BETHPAGE FEDERAL CREDI, UNION. Lender is a Federal Credit Union organized
and existing under the laws of the State of NEW VO &iS. Lender's address is 899 SOUTH OYSTER
BAY ROAD, BETHPAGE, NY 11714. Lender is the winitoagee under this Security Instrument. The
term “Lender” includes any successors and assigns of Lznaer.

(C) "Secured indebtedness” means:

(1) The debt, interest, finance charges, and other fees anrl.ziiarges incurred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Sta’ement ("HELOC") dated February
10, 2024, the HELOC matures on February 28, 2054.

{2) Any advance made to Bommower or obligation incurred by Boriowa' pursuant to any contract or
evidence of indebtedness benefitting Lender, regardless of whether sach advance has been
made or such obligation has been incurred in whole or in part as of tlie date of this Security
Instrument.

{3) Any sum paid and expense incurred by Lender under the terms of this Secunty 'nstrument.

{D)} “Credit Limit" means the maximum aggregate amount of principal that may be s=zv:2d by this
Security Instrument at any one time. The Credit Limit is $100,000.00, Except to the exteit prohibited
by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other rees'and
charges validly incurred by Borrower under this Security Instrument. The Credit Limit also dois.niot
apply to advances made under the terms of this Security Instrument to protect Lender's security and ta
perform any of the covenants contained in this Security Instrument,

—
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{E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

[ Condominium Rider 1 Planned Unit Development Rider O 1-4 Family Rider
O Second Home Rider I Other(s) [specify]

{F) “Security Instrument” means this document, which is dated February 10, 2024, together with all
Riders to this document.

{G) “Applicable Law” means all controliing applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
final, nois-agpealable judicial opinions.

(H) “Electroniz Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, cromiilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cornpwier; or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an aczovat Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactieig, transfers initiated by telephone or other electronic device capable of
communicating with such/financial institution, wire transfers, and automated clearinghouse transfers.
{[}) “Electronic Signature” 1ne/inz an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

{J) “E-SIGN” means the Electronic Sighatures in Global and National Commerce Act (15 U.8.C. §
7001 6t seq.), as it may be amendea iz time to time, or any applicable additional or successor
legislation that governs the same subject ristter.

(K) “Property” means the property descrizes below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

(L) “UETA"” means the Uniform Electronic Trantactions Act, or a similar act recognizing the validity of
electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any anplicable additional or successor legislation
that governs the same subjgct matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of thi: Secured Indebtedness, and all
renewals, extensions, and modifications of the Secured Indebtedness «and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument end'the HELOC. For this
purpose, Borrower mortgages, grants, conveys, and warrants to Lender tiie /2!lowing described property
located in the County of COOK;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF cAHIBIT A
Permanent Index Number; 19-14-306-007

-
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which currently has the address of 3743 W 59TH PL,
[Street]
CHICAGO, Ilinois 60629 ("Property Address"),
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, 2! easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water
rights, ava firtures now or subseguently a part of the property. Alii of the foregoing is referred to in this
Security Inglrurment as the “Property.”

BORRUYWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns ana postesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right fo use ard oxcupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and ccnvay the Property or Borrower's leasehold interest in the Property; and {jii) the
Property is unencumbered, an.not subject to any other ownership interest in the Property, except for
encumbrances and ownership.inteiests of record, Borrower warrants generally the title to the Property
and covenants and agrees to defenriise title to the Property against all claims and demands, subject to
any encumbrances and ownership \nterests of record as of Loan closing.

ADVANCES

Any advances made under the HELU'Z may be made, repaid, and remade from time to time,
subject to the limitations of the HELOC. Regardlzss of whether the Secured Indebtedness is reduced to
a zero balance, this Security Instrument will remain.in-effect until released or reconveyed.

Any advances made in excess of the Credit Lix)i will not be secured by this Security Instrument
if prohibited by Applicable Law or, if not prohibited by Aprilrable Law, unless (i) Lender agrees to
increase the Credit Limit and complies with any subsequentdisclosure, rescission, and other
requirements under Applicable Law and (i) Barrower agrees {0 execute any documents Lender requires
to evidence and secure the increase in the Credit Limit. Lenaer will«ict be obligated in any way under
this Security Instrument to increase the Credit Limit or to make adcitionz or future loans or advances in
any amount,

THIS SECURITY INSTRUMENT combines uniform covenants for nriional use with limited
variations and non-uniform covenants that reflect specific lllinois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as foliows.

1. Payment of Secured Indebtedness; Performance of Obligations. Borrowr. will pay
when due the Secured Indebtedness and will perform all of Berrower's obligations under the RELOC
and this Security Instrument.

2. Charges; Liens. Borrower will pay all taxes, assessments, charges, fines, and impositions
attributable to the Properiy that can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condominium
association, homeowners association, or similar organization, if any.

Borrower will make all payments and comply with all covenants as and when required by any
morigage, deed of trust, security agreement, or other lien document evidencing & lien that is prior to this
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Security Instrument and that is approved by Lender. Borrower will not modify, extend, or increase the
amount secured by such prior lien document without Lender's written consent.

Upon demand Borrower will furnish te Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

Borrower will promptly discharge any lien not approved by Lender that has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
that in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c} secures from the holder of the lien an
agreemer satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines inat any part of the Property is subject to a lien that can attain priority over this Security
instrument, ‘Leiicer may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is yiven, Borrower will satisfy the lien or take one or more of the actions set forth above in
this Section 2.

3. Property irnzurance. Borrower will keep the improvements now existing or hereafter
erected on the Property infured against fire, hazards included within the term "extended coverage,”
flood, and any other haza.ds including without limitation earthquakes, for which Lender requires
insurance. This insurance wi'i bz maintained in the amounts (including deductible levels} and for the
periods that Lender requires. wwhat Lender requires pursuant to the preceding sentences may change
during the term of the HELOC. Borower may obtain such insurance from the insurance carrier of
Borrower's choice, subject to Lendei's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

if Borrower fails to maintain any cf the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverege. \Therefore, such coverage will cover Lender, but
might or might not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property,
against any risk, hazard, or liability, and might proviue greater or lesser coverage than was previously in
effect. Borrower acknowledges that the cost of the insurziz= coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtaiied. Any amounts disbursed by Lender
under this Section 3 will be Secured Indebtedness and will bé pavable according to the terms of the
HELOC.

All insurance policies required by Lender and rehewals of such rolicies wili be subject to
Lender's right to disapprove such policies, will include a standard moriyage clause, and will name
Lender as mortgagee and/or as an additional loss payee. Lender will have e right to hold the policies
and renewal certificates. If Lender requires, Borrower will promptly give to lionder all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy wii include a standard
mortgage clause and will name Lender as martgagee and/or as an'additional loss payee.

In the event of loss, Borrower will give prompt notice to the insurance carrier ans Lznder.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Burrawer
otherwise agree in writing, any insurance proceeds, whether or not the underlying insuranci was
required by Lender, will be applied to restoration or repair of the Property, if the restoration or ey air is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection will be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender will not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds will be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid o Borrower.

4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of
the Property; and Inspection. Borrower will not destroy, damage, or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Whether or not Berrower is residing in the
Property, Borrower will maintain the Property in order to prevent the Property from deteriorating or
decreasiry iy value, due to its condition, such as would adversely affect Lender's security in the
Property. LUn'ass it is determined pursuant to Section 3 that repair or restoration is not economically
feasible, Borrewer will promptly repair the Property if damaged to avoid further deterioration or
damage. Ifinsurznse or condemnation proceeds are palcl in connection with damage to, or the taking
of, the Property, Eoruwer will be responsible for repairing or restoring the Property only lf l.ender has
released proceeds vor such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in 2 séries of progress payments as the work is completed. If the insurance or
condemnation proceede e not sufficient to repair or restore the Property, Borrower will not be relieved
of Borrower's obligation for th2 comoletion of such repair or restoration.

Borrower will not matenizily change the present occupancy and use of the Property without
Lender's written consent. Borrower willnct use the Property in an illegal manner or for any illegal use
such as would subject the Property io-szizure.

Lender or its agent may make vezeonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect 40« interior of the improvements on the Property. Lender
will give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

5. Protection of Lender's Interest in tiic Property and Rights Under this Security
Instrument. If (z) Borrower fails to perform the coverunis and agreements contained in this Security
Instrument, {b) there is a legal proceeding that might sigriizantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceerling in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that may zdain priarity over this Security
Instrument, or to enforce laws or regulations), or (c) Borrower nas sbandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prote:t Lepder's interest in the Property
and rights under this Security Instrument, including protecting and/or z5nessing the value of the
Property, and securing andfor repairing the Property. Lender's actions meyinslude, but are not limited
to: {a) paying any sums secured by a lien that has priority over this Securittrafrument; (b) appearing
in court; and {c) paying reasonable attorneys’ fees, to the extent not prohibited bz applicable Law, to
protect its interest in the Property and/or rights under this Security Instrument, inzludira Lender's
secured position in a bankruptcy proceeding. Securing the Property includes, but i not ‘imited to,
entering the Property to make repairs, change locks, replace or board up doors and winres, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities
turned on or off. Although Lender may take action under this Section 5, Lender does not hawve tn do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for hot'taking
any or all actions authorized under this Section &.

Any amounts disbursed by Lender under this Section 5 will be Secured Indebtedness and will
be payable according to the terms of the HELOC.

If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless
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Lender agrees to the merger in writing. If the Property is located in a condominium project or a planned
unit development, Borrower will perform all of Borrower's obligations under the covenants, by-laws, or
regulations of the condoeminium project or planned unit development.

6. Condemnation. Borrower will give Lender prompt notice of any condemnation or eminent
domain proceeding or action pending or threatened against the Property and authorizes Lender to
intervene in Borrower's name in any such proceeding or action. Borrower assigns to Lender any money
awarded to Borrower pursuant to such proceeding or action, and such money will be applied to the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

7. Loan Charges. If the HELOC is subject to a law that sets maximum ican charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in
connectio’s with the HELOC exceed the permitted limits, then: (a) any such loan charge will be reduced
by the amoup! necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower{iiat exceeded pemitted limits will be refunded to Borrower. Lender may choose to make
this refund by rzducing the principal owed under the HELOC or by making a direct payment to
Borrower. If aiefunvireduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whather or not a prepayment charge is provided for under the HELOC). Borrower's
acceptance of any suche’und made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might !:ave arising out of such overcharge.

B. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Inst/ument must be in writing.

{a) Notices to Borrower. (Unluss Applicable Law requires a different method, any written
notice to Borrower in connection witiv-this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class muil-or (i} actually delivered to Borrower's Notice Address (as
defined in Section 8(c) below) if sent by miazns other than first class mail or Electronic Communication
(as defined in Section 8(b) below). Notice to jiny one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherw'se. |If any notice to Borrawer required by this Security
Instrument is also required under Applicable Law, the-A pplicable Law requirement will satisfy the
corrasponding requirement under this Security Instrumerit.

{b) Electronic Notice to Borrower. Unless ancinzr delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in“widing; (i) Borrower has pravided Lender
with Borrower's e-mail or other electronic address (“Electronic’ Addrzss'); (|||) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electzonic Communication instead of
by Electronic Communication; and {iv) Lender otherwise complies with’ fuplicable Law. Any nctice to
Borrower sent by Electronic Communication in connection with this Securir“ipstrument will be deemed
to have been given {o Borrower when sent unless Lender becomes aware that-such notice is not
delivered. If Lender becomes aware that any notice sent by Electronic Comriunication is not delivered,
Lender will resend such communication to Borrower by first class mail or by othe: nor-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Cominunizations from
Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowe: nofice
{"Notice Address™) will be the Property Address unless Borrower has designated a different'address by
written notice to Lender. If Lender and Borrower have agreed that notice may be given by Elecironic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Barrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report & change of Notice Address only
through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by
first class mail to Lender's address stated in this Security Instrument unless Lender has designated
another address (including an Electronic Address) by notice to Borrower. Any notice in connection with
this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

9. Governing Law; Severability; Rules of Construction, This Security |nstrument will be
governed by faderal law and the [aw of the jurisdiction in which the Property is located. All rights and
obligations Coriained in this Security Instrument are subject to any requirements and limitations of
Applicable Lave Lithe event that any provision or clause of this Security Instrument or the HELOC
conflicts with App' ~uie Law, such conflict will not affect other provisions of this Security Instrument or
the HELQC that caribe given effect without the conflicting provision.

As used in this c‘er,urity Instrument: (a) words of the masculine gender will mean and inciude
corresponding neuter warls or words of the feminine gender (b) words in the singular will mean and
include the plural and vice versa) and {c) the word “may” gives sole discretion without any obligation to
take any action.

10. Joint and Several Liakilify; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's okligations and liability will be joint and several. However, any
Borrower who co-signs this Security Inctrumeant but does not execute the HELOC (a “co-signer’): {a) is
co-signing this Security Instrument only tc morigage, grant, and convey the co-signer's interest in the
Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agre#s tat Lender and any other Borrower may agree to
extend, modify, forbear, or make any accommodatiorswith regard to the terms of this Security
Instrument or the HELQC without the co-signer's cornezn:.

Subject to the provisions of Section 11, any succzsaor to the interests of Borrower who
assumes Borrower's obligations under this Security [nstrumeatin writing, and is approved by Lender,
will obtain all of Borrower's rights and benefits under this Secuariiv. Instrument. Borrower will not be
released from Borrower's obligations and liability under this Securitv-instrument unless Lender agrees to
such release in writing. The covenants and agreements of this Security 'nstrument will bind and benefit
the successors and assigns of Lender.

11. Transfer of the Property or a Beneficial Interest in Borrowe:. As used in this
Section 11, "Interest in the Property” means any legal or beneficial interest ir the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract, or escrow agreement, the intent of which is the transfer of title by-3orrower at & future
date to a purchaser.

If all or any part of the Propetty or any Interest in the Property is sold or transierrad {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of the Secure(
Indebtedness. However, this option will not be exercised by Lender if such exercise is prohibi'ed by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 8
within which Barrower must pay the Secured Indebtedness in full. If Borrower fails to pay the Secured
Indebtedness in full prior to the expiration of this period, Lender may invoke any remedies permitted by
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this Security Instrument without further notice or demand on Borrower.

12, Hazardous Substances. As used in this Section 12: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety, or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Buriower will not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wil rui do, or allow anyone else to do, anything affecting the Property (2) that is in viclation of
any Environmarical.aw, (b) that creates an Environmental Condition, or (c) that, due to the presence,
use, or release of = Mazardous Substance, creates a condition that adversely affects the value of the
Property. The precanirg two sentences will not apply to the presence, use, or storage on the Property
of small quantities of Hea dous Substances that are generally recognized to be appropriate to normal
residential uses and to m=iiitenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower promptly wili give Lender written notice of (a) any investigation, claim, demand,
lawsuit, or other action by any gove:nmantal or regulatory agency or private party involving the Property
and any Hazardous Substance or Ervirenmental Law of which Borrower has actual knowledge; (b) any
Enviranmental Condition, including but ner Yimited to, any spilling, leaking, discharge, release, or threat
of release of any Hazardous Substance; ane () any condition caused by the presence, use, or release
of a Hazardous Substance that adversely afiects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority or any private party that any removal or other
remediation of any Hazardous Substance affecting-th= Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with’Eavironmental Law. Nothing herein will create
any obligation on Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless cihsivise provided in a separate agreement,
Borrower will not be required to pay in escrow to Lender funcs ‘ortaxes, insurance, and other
assessments.

14. Default. Borrower will be in default under the HELOC and this Security Instrument if
without limitation any of the following occur: (a} Borrower engaged or-2ngages in fraud or material
misrepresentation in connection with any aspect of the HELOC or this SeCiity Instrument, including
without limitation Borrower's application for the HELOC and Borrower's occrpaney of the Property; (b)
Borrower does not meet repayment terms under the HELOC; (c) Borrower's action or inaction adversely
affects the collateral for the HELOC (including without limitation the Property) orLender's rights in the
collateral including without limitation: (i) Borrower's failure to maintain the insurance: reg sired under
Section 3 of this Security Instrument; (i) Borrower's transfer of the Property as provided i Section 11 of
this Security Instrument; (jii) Borrower's failure to maintain the Property or use of the Progenivin a
destructive manner; (iv) Borrower's commission of waste of the Property; (v) Borrower's failure to pay
taxes due on the Property or Borrower's failure to act such that a lien superior to Lender's lien(is filed
against the Property; (vi) the death of all Borrowers; {vii) the Property is taken by condemnation or
eminent domain; {viii) a judgment is filed against Borrower that subjects the Property to action that
adversely affects Lender's interest in the Property; (ix) the creation of a lien on the Property without
Lender's permission; or (x) a superior lien holder forecloses on the Praperty such that Lender's interest
in the Property is adversely affected.
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15. Electronic HELOC Signed with Borrower's Electronic Signature. If the HELOC
evidencing the debt for this Secured Indebtedness is electronic, Borrower acknowledges and represents
to Lender that Borrower: (a) expressly consented and intended to sign the electronic HELOC using an
Electronic Signature adopted by Borrower (*Borrower's Electronic Signature”) instead of signing a paper
HELOC with Borrower's written pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic HELOC using Borrower’s Electronic Signature; (¢) understood that by signing the
electronic HELOC using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced
by the electronic HELOC in accordance with its terms; and (d) signed the electronic HELOC with
Borrower's Electronic Signature with the intent and understanding that by deing so, Borrower promised
to pay the debt evidenced by the electronic HELOC in accordance with its terms.

NOMN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Lender will give notice to Borrower prior to acceleration following
Borrower's breac, of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 ur.ess Applicable Law provides otherwise). The notice will comply with Applicable
Law. If the default i not cured on or before the date specified in the notice, Lender at its option may
require immediate pay:ne’« in full of the Secured indebtedness without further demand and may foreclose
this Security Instrument oy idicial proceeding. Lender will be entitied to collect all expenses incurred in
pursuing the remedies provider-in this Section 16, including without limitation reasonable attorneys' fees,
to the extent not prohibited by Anp'<able Law, and costs of title evidence.

If Borrower is in default, Lenfzr.may elect not to accelerate the Secured Indebtedness but instead
may refuse to make additional advaices or reduce the Credit Limit. Even if Lender elects not fo exercise
any remedy under this Security Instrument) Lender does not forfeit or waive Lender's right to do so at a
later time or to do so if Borrower is in detavit egein.

17. Release. Upon payment in fuli'of<ha Secured Indebtedness, Lender will release this Security
Instrument. Borrower will pay any recordation costs.~!_ender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

18. Waiver of Homestead. Unless prohibited by Applicable Law, the Barrower hereby releases
and waives all rights under and by virtue of the lllinois horirstead exemption laws.

19. Placement of Collateral Protection Insurance. ‘Urless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrezinent with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender’s interests in Borower's colfateral. This insurance
may, but need not, protect Borrower's inferests. The coverage that Lend<r purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower i’ cannection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only aft<r rioviding Lender with
evidence that Borrower has obtained insurance as required by Bomrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the ~osts of that insurance,
including without limitation interest and any other charges Lender may impose in conrzcion with the
placement of the insurance, until the effective date of the cancellation or expiration of the lneurance. The
costs of the insurance may be added to the Secured Indebtedness. The costs of the insuiarce may be
more than the cost of insurance Borrower may be able to obtain on Borrower's own.

20. Advances. Lender is obligated under the HELOC to make advances at any time-diing the
Draw Period, as that term is defined in the HELOC.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider signed by Borrower and recorded with it.

j___...__ (Seal)

FRANCISCO SA AGO -Borrower
State of -—L

County of _ (,’/){7 / C 0 ‘/
This instrursent was acknowledged before me on j[,_( @MM / ZOZ by FRANCISCO

SANTIAGC!

[Seal] C—))( Notary ub;c
Ké‘ﬂ/f (7 P@ j

- -

KATRINA SCOTT
OFFICIAL SEAL

e B Notary Public, State of linois My commission expires:
%/ My Gammission Expites |
Aprit 11, 2027
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EXHIBIT A

Legal Descripion

The {ollowing desaribied Peal Estate situated in the County of Cook in tha State of illinois, to wit:

Lot 18 and the West #/2 of Le1 17 in Fabien’s Subdivision of the West 1/2 of the Northeast 174 of the Southweest 174 of Section 14, Tovinship
38 North, Range 13, Cast of the Third Prineipal Mendiaa, in Cook County, [llinoiz.

APN: 19-14-306-007



