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When recorded, return to:
PenFed Vault at Iron Mountain
4117 Pinnacle Point Drive
Suite 100

Dalfas, TX 75211

This instrument was prepared by:
Erica Diaz

Pentagon Federal Credit Union
2930 Eisenhower Ave

Alexandria, VA 22314

LOAN #: 2312396990

MORTGAGE
HOME EQUITY LINE OF CREDIT

(Securing Future Advances)

THIS MORTGAGE is made on January 25,2224, The morigagor is Timathy P. Olson, a single man who
acquired tiile as a married man.

This Mortgage is given to  Pentagon Federal Credit Union, a Feclera! Credit Union,

whose address is 794( Jones Branch Drive
Tysons, VA 22102

In this Mortgage, the terms "you,” ‘your” and “yours” refer to the mortgagor(s). The terms “we” “us" and “our” refer 1o
Pentagon Federal Credit Union.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agrzament”), you may
incur maximum unpaid toan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up 1o
the maximum principal sum outstanding at any time of FIFTY THOUSAND AND NO/1QQ* * * * ¥ »* *x»rrexsdwes

IE R EEF R R NN R Y N RN TR RN NY R EEREE R R RN DO"ﬁI‘S{US $5000ﬂﬂﬂ )
KX y . .

All amounts due under the Agreement must be paid in full not later than February 11, 2054,

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the
Agreement including, without limitation, such sums that are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that this Mortgage shall
secura unpaid balarces, and all other amounts due to us hereunder and under the Agreament.
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‘ This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agraement, with interest, and all refinanc-
ings, renewals, extensicns and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under this Mortgage ta protect the security of this Mortgage; and (c) the performance of your covenants and agreements
under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby mortgage, grant
and convey to us and our successar and assigns the following described property located in Kane

County, llincis:

See Exhibit A

APN #: 05-18-404-002-0000

which has the address of 17 Allen fur ELGIN, IL 60120 (*Property Address").

TOGETHER WITH all the improvements ivow or hereafter erected on the property, and all easements, rights, appur-
tenances, and fixtures now or hereafter a part of the: property. All replacements and additions shall also be covered by
this Martgage. All of the faregoing is referred to in s idortgage as the “Property”

YOU COVENANT that you are lawfully seised of the es*zic hereby conveyed and have the right to morigage, grant
and convay the Property and that the Property is unencumbared, except for encumbrances of record. You warrant and will
defend generally the title to the Property against all claims and de'nands, subject to any encumbrances of record.

YOU AND WE covanant and agree as follows:

1. Payment of Principal, Interest and Cther Charges. You shall zay when due the principal and interest owing
under the Agreement and all other charges due hereunder and due under t'ie Azreement, including any amounts you
are required to pay info an escrow or impound account with us pursuant to Sectinn 3.

2, Application of Payments. Unless applicable law provides otherwise, ai payments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages: Charges; Liens. You have disclosed to us and obtained our apreval of any mortgage, deed of
trust or other security agreement with a lien which has pricrity over this Mortgage. You shall cerform all of your obligations
under any mortgage, deed of trust or other security instruments with a lien which has priority over this Morigage, including
your covenants to make paymsnts when due. You shall pay all taxes, assessments, charges, fines-zi¢ impositions attribut-
able to the Property which may attain priority over this Mortgage, and leasahold payments or grouna mnra, if any. Upon our
request, you shall promptly furnish to us all notices of amounts fo be paid under this paragraph and receits evidencing any
such payments you make directly. You shall promptly discharge any lien (other than a fien disclosed 1o us in your application
or in any title report we obtained) which has priority over this Mortgage.

Subject to applicable law, we may, upon notice either before or after the execution of this Mortgage, require you to pay
amounts into an escrow or impound account with us, on the day manthly payments are due under the Agreement, up to the
maximum amount permitted by iaw for the payment of all (a) taxes, assessments (including condominium and pianned unit
development assessments, if any) and other items which may attain priority over this Mortgage; (b) preriums for hazard
insurance and any mortgage insurance required by us under this Mortgage; and (c) leasehold payments or ground rents
on the Property, if any.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” and any other hazards, including floods or flooding, for which we require insurance. This insurance
shall be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably acceptable
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to us. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee clause. If we
require, you shail promptly give us all receipts of paid pramiums and renewa! notices. If you fail to maintain coverage as
required in this section, you authorize us to obtain such coverage as we in our sole discretion determine appropriate to
protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the Property or any
personal property therein. You aiso understand and agree that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall pramptly notify the insurer and us of any loss. We may make
proof of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any ¢laims under the insurance, give reieases
or acquittances to the insurance company in connection with the settiement of any claim and collect and raceive insur-
ance preceeds. You appoint us as your attorney-in-fact to do all of the foregeing, which appointment you understand and
agree is irrevocable, coupled with an interest with full power of substitution and shall not be affected by your subsequent
disability or incompetence.

Insurance proceeds shall be applied to restore of repair the Property damaged, if restoration or repair is economicalty
teasible and our security would not be lessened. Dtherwise, insurarice proceeds shall be applied to sums secured by this
Mortgage, whetherr rot then dus, with any excess paid to you. If you abandon the Property, or do not answer within 30
days after we give notinc to you that the insurer has offered to seftle a claim, then we may collect and use the proceeds to
repair or restore the Proyerty or to pay sums secured by this Mortgage, whather or not then due. Any application of procseds
to principal shall nol requir; us 1o extend or posipone the due date of monthly payments or change the amount of monthly
payments. If we acquire the Prcnizrty at a forced sale following your default, your right to any insurance proceeds reswuiting
from damage to the Property priur ¥ the acquisition shall pass 1o us to the extent of the sums secured by this Mortgage
immediately prior to the acquisitior..

You shail not permit any condiiion to 2xist on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and Protzation of the Property; Loan Application; Leasebolds. You shall not
destroy, damage or substantially change the (roperty, allow the Property to deteriorate, or commit waste. You shall be in
defauit if any forfeiture action or proceeding, whet'ier civil or criminal, Is begun that in our good faith judgment could result
in forfeiture of the Property or otherwise materially inpair the lien created by this Mortgage or our security interest. You
may cure such a default, as provided in Section 17 by c2uzing the action or proceeding 1o be dismissed with a ruling that,
in our good faith determination, precludes forfeiture of your iricrest in the Property or other material impairment of the lien
created by this Mortgage or our security interest. You shall also ba in default if you, duting the loan application process,
gave materially false or inaccurate information or statements 1 us {or failed to provide us with any material information)
in connection with the loan evidenced by the Agreement, includiig.-but not limited to, representations concerning your
pcoupancy of the Property as a principal residence. If this Mortgage1s on a leasehoid, you shall comply with the lease.
You shall not surrender the leasahold estate and interests herein conveyed or terminate or cancel the ground lease. You
shall not, without our express writtlen congent, alter or amend the ground..zase. If you acquire fee title fo the Property, the
leasehold and fee fitle shall not merge unless we agree fo the merger in writiug.

6. Protection of Our Rights in the Property; Mortgage Insurance. If yuu fi! o perform the covenants and agree-
ments contained in this Mortgage, or there is a legal proceeding that may significanty «ffect our rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or<egulations), then we may do, and
pay for, anything necessary (o protect the Property’s value and our rights in the Property. O ur actions may include paying any
sums secured by a lien which has priority over this Mortgage or over any advance under tl.e Agreement or this Morigage,
appearing in court, paying reasonable attorney's fees, paying any sums which you are required *a pay under this Mortgage
and entering on the Property to make repairs. We do not have to fake any action we are permitted to{aha under this Section,
and amounts we pay under this Section shall become additional debts you owe us and shall be securer! by this Morigage.
These amounts shall bear interest from the disbursement date at the rate established under the Agreement and shall be
payable, with interest, upon our request. If we required mortgage insurance as a condition of making the loar: 2¢ cured by this
Morigage, you shall pay the premiums for such insurance until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnatioh. The proceeds of any award for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignhed and
shail be paid to us. if the Property is abandoned, aor if, after notice by us to you that the condemnor cffers to make an award
or seftle a claim for damages, you fail to respond to us within 30 days after the date the nofics is given, we are authorized
1o collect and apply the procesads, at our aption, either {o rastoration or repair of the Property or to the sums secured by
this Mortgage, whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds to
principal shall not extend or postpons the due date of the manthly payments payable under the Agreement and Section 1
or change the amount of such payments.
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9. No Release Upon Extension or Medification. Our granting of any extension of time for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement or the requirements in this Mortgage shal
not operate to release you from your obligations or Jiability under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only
to mortgage, grant and convey such person's interest in the Property; {b) is not personally obligated to pay the Agreement,
but is obligated to pay all other sums secured by this Mertgage; and (¢} agrees that we and anyone else who signs this
Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms of this Mortgage or the
Agreement withoul such person’s consent.

11. Loan Charges. If the Joan secured by this Morigage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be colfected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permilted limit; and (b} any sums already collected from you which exceed permitied limits will be refunded
to you. We may choose to make this refund by reducing the principal owed under the Agreement or by making a diract
payment 1o you. lf a1atund reduces principal, the reduction will be treated as a partial prapayment without any prepayment
charge under the Agrerment.

12. Notices. Unles, otherwise required by law, any notice to you provided for in this Mortgage shall be delivered or
mailed by first class mail 10 ine Property Address or any other address you designate by notice to us, and any rotice to us
shall be delivered or mailed by ‘wsi class mail to our address stated above or any other address we designate by notice to you.

13. Governing Law; Severzaiiity. The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Prope tv is iocated, except as preempted by fedaral law. in the event that any provision or
clause of this Mortgage or the Agreemenrt conflicts with applicable law, such conflict shall not affect other provisiens of
this Mortgage or the Agreement which Gar. bs given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are deciared ‘o be severable.

14. Transfer of the Property. Ii all or any pat of the Property or any interest in it is sold or transferred without our
prior written consent, we may, at our option, recdin? immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by us if zxercise is prohibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Service.. The Agreement or a partial interest in the Agreement (together
with this Mortgage) may be sold one or more times without piiar notice to you. A sale may result in a change in the entity
{known as the “Loan Servicer'} that collects monthly payments due under the Agreement and this Morigage. There also
may be one or more changes of the Loan Servicer unrelated o he sale of the Agreement. if there is a change of the
Loan Servicer, you will be given written notice of the change as reyuirad by applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payinents should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause of permil the pracznce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not de, nor allow anyane iise o do, anything affecting the Prop-
erty that is in violation of any Environmental Law. The preceding two sentences £aall not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generally 'econnized to be appropriate to normal
residential uses and to maintenance of the Property. You shall promptly give us written rotice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. if yo.1 learn or are notified by any
government or regulatory authority, that any removal or cther remediation of any Hazardaus Substance affecting the
Property is necessary, you shall promptly take alf necessary remedial actions in accordance iin Snvironmental Law.
As used in this Mortgage, “Hazardous Substances” are those substances defined as toxic or hazaracus substances by
Environmental Law and the following substances; gasoline, kerosene, other flammabie or foxic petroieam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiogctive materials.
As used in this Mortgage, “Environmental Law” means federai laws and laws of the jurisdiction where tne Property is
located that relate to health, safety or environmental protection.

1% Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement or this Mortgage
is not made when it is due; (2) we discover that you have commitied fraud or made a material misrepresentation
in connection with the Agreement; or (3) your action, or your failure to act, adversely affects our security for the
Agreement or any right we have in the Property. If a default occurs, we will give you notice specifying: (a) the default;
{(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to you,
by which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial procesding and
sale of the Property. The notice shall further inform you of the right to reinstate after acceleration and the right to
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assert in the foreclosure proceeding the nonexistence of a default or any other defense you may have to accelera-
tion and foteclosure. If the default is not cured on or hefore the date specified in the nolice, we, at our option, may
declare ail of the sums secured by this Mortgage 1o be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such proceeding all expenses
of foreclosure, including, but not limited to, reasonable attorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our accelsration of the sums secured by this Mortgage under
the provisions of Section 17, we may, in our sple discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun 1o enforce the terms of this Mortgage.

19. Release. Upon your request that we terminate the Agreement secured by this Morigage and payment of all sums
secured by this Morigage, we shali reiease this Mortgage. You shall pay any recordation costs. We may charge you a fee
for releasing this Morigage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicabie law.

20. Additicnal Charges. You agree to pay reasonable charges as aliowed by law in connection with the servicing
of this foan including, without limitation, the costs of ohtaining tax searches and subordinations, provided, however, that
nething contained in this secticn is intended fo create and shall not be construed to create any duty or obligation by us to
perform any such azy or o exegute or consent to any such transaction or matter, except a release of the Mortgage upon
fult repayment of all surs secured thereby.

21. Waiver. No waivcr by us at any time of any term, provision or covenant contained in this Mortgage or in the Agree-
ment secured hereby shail. b deemed to be or construed as a waiver of any other term, provision or covenant or of the
same lerm, provision or coveran’ at any other time.

22, Waiver of Homestead. Yol »vaive all right of homestead exemption in the Property.

23, Placement of Collateral “rotection Insurance. Unless you provide us with evidence of he insurance coverage
required by your agreement with us, we may purchase insurance at your expense to protect our interests in your collateral.
This insurance may, but need not, protect v o interests. The caverage that we purchase may not pay any claim that you
make or any claim that is made against youin connection with the collateral. You may fater cance! any insurance purchased
by us, but only after providing us with evidence thal you have obtained insurance as required by our agreement. if we pur-
chase insurance for the collateral, you will be responsible for the costs of that insurance, including interest and any other
charges we may impose in connection with the placrmant of the insurance, until the eftective date of the cancellation or
expiration of the insurance. The costs of the insurance ™2y be added 1o your total outstanding balance or obligation. The
costs of the insurance may bre more than the cost of insurancz-you may be able to obtain on your own.

24. Riders fo this Mortgage. )i one or more rigers are executed by you and recorded together with this Morigage, the
covenants and agreements of each such rider shali be incorporated into and shall amend and suppiement the covenants
and agreements of this Mortgage as if the rider(s) were part of this Mrrtgage.

I Condominium Rider . 1-4 Family Rider . /Planned Unit Development Rider

L. Other(s} {specily)

BY SIGNING BELOW, You accept and agree 1o the terms and covenants containeao-this Mortgage and in any rider(s)
executed by you and recorded with it

ff
i W

T ek /Y }f"\ﬂ__j__ S

et T

5 H
TIMOTHY P, OLSON

’\\ =
K
'\%\‘

{Seal}
DATE

1
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Stateof {¢//a4. 0
County of _(Lcmki

This instrument was acknowledged before me on JANUARY 25, 2024 {date) by TIMOTHY P. OLSON.

Slgnature of Notary Pwl'

. SONDRA M MOORE
Lender: Pentagon Federal Creait Unign ' Chicial eal
NMLS ID: 401822 Notary Public - State of Ilinals
Loan Qriginator: Lourdes Shannon | # Commission Expires Jul 14, 2024
NEALS 1D; 991808 '
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EXHIBIT A

Lot 14 in Second Addition to High View Hills, being a subdivision of part of the Southeast Quarter and part of the

Southwest Quarter of Section 18, Township 41 North, Range 9, East of the Third Principal Meridian, in Cook County,
Ilinois.

Being the same prozerty as conveyed from Sheldon A. Bemnstein, a married man, to Timothy P. Olson, a married man,
as set forth in Deed lnstrument #1730512005, dated 10/11/2017, recorded 11/01/2017, COOK County, ILLINOIS,



