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Mortgage

Definitions. Words used in multiple se-tions of this document are defined below and other words are
defined under the caption TRANSFER OF (’GHTS IN THE PROPERTY and in Sections 3, 4, 10,

11, 12, 16, 19, 24, and 25. Certain rules rega'ding the usage of words used in this document are also
provided in Section 17.

Parties

(A) “Borrower” is Nikola Tejic and Zenja Krivokapic Tejic, husband and wife. Nikola Tejic
currently residing at 835 Pearson St, Des Plaines, IL 6616 and Zenja Krivokapic Tejic currently
residing at 835 Pearson St, Des Plaines, IL 60016, Borrow=z is the mortgagor under this Security
Instrument.

(B) “Lender” is U.S. Bank National Association. Lender is a natiorai bank organized and

existing under the laws of the United States of America. Lender's addréss is 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the mortgagee under this Security Insirurient. The term "Lender"
includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated March 7, 2024, and signed by each Eoriower

who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's «dopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender One hundred ninety five
thousand and 007100 Dollars (U.S. $195,000.00) plus interest at the rate of 6.500%. Each Borrower

2201640089
ILLINQIS-Single Family-Fannia Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 07/2021
Wallers Kluwer Financial Services, Inc. 08/2023
2024030624.1.0.5467-J20231127Y Page 10122

i



2407308004 Page: 3 of 27

UNOFFICIAL.COPY

who signed the Note has promised to pay this.debt in regular monthly payments and‘to pay the debt
in full not later than April 1, 2044,

(D) “Riders” means all Riders to this Security Instrument that are sighed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders arc to be signed by Borrower [check box as applicable]: :

O Adjustable Rate Rider ® Condominium Rider O Other(s) [specify]
[0 -4 Family Rider O Planned Unit Development Rider
O Second Home Rider O VA Rider

(E) “%ecurity Instrument” means this-doéument, which is dated March 7, 2024, together with all
Riders tothis document.

Additiona) ¥ 2finitions

(F) “Applicabi: I.1w” means all controlling applicable federal, state, and'local statutes, regulations,
ordinances, and admiistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealabie »:dicial opinions.

(G) “Community Associdticn Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are itapos=4 on Borrower or the Property by a condominium association,
homeowners association, or sirailar organization. :

() “Default” means; (i) the failure/ic-pay any Periodic Payment or any other amount secured

by this Security Instrument on the dawe-iris due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in thic Security Instrument; (iii) any materially false,
misleading, or inaccurate information or stat3meut to Lender provided by Borrower-or any persons
or entities acting at Borrower's direction or with Berrowet's knowledge or consent, or failufe to
provide Lender with material information in connecticn with-the Loan, as described in Section 8; or
(iv) any action or proceeding described in'Section 1.2£¢),

(1) “Electronic Fund Transfer” means any transfer of funds,other than.a transaction originated

by check, draft, or similar paper instrument, which is initiated ‘ar¢:1gh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order; instruet, or authorize a financial
institution to-debit or credit an account. Such term includes, but is (¢t limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by te!éphone or other electronic
device capable of communicating with such financial institution, wire trinsfars, and automated
clearinghouse transfers.

(I) “Electronic Signature” means an "Electronic Signature" as defined in the UET/s or E-SIGN, as
applicable.

(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15U8.C
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or saccessor
legislation that governs the same subject matter.
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(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or
ground rents on the Property, if any; (iii) premlums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Botrower to
‘Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrvzaent, plus interest.

(N) “Losn Servicer” means the entity that has the contractual right to-receive Borrower's Periodic
Payments ar.d any other payments made by Borrower, and administers the Loan on behalf of
Lender. Lozt Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the 1.osn Servicer.

(0) “Miscellaneous Proceeds” means any corpensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid. under the coverages described
in Section 3) for: (i) damags &, or destruction of, the Property; (if) condemnation or other taking of
all or any part of'the Property; (:iiy conveyance in licu of condemnation; or(iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or
Defautt on, the Loan,

(Q) “Partial Payment” means any payment by Eorrower, other than a voluntary prepayment
permitted under the Note, which is less than a vl outstanding Periodic Payment.

®) “Periodic Payment” means the regulatly schecu!éd amount due for (i) principal and interest
under the Note, plus (if) any amounts under Section 3.

(S) “Property” means the property described below under e heading "TRANSFER OF RIGHTS
IN THE PROPER

~ (T) “Rents” means all amounts received by or due Borrower in corinestion with the lease, use, and/
or occupancy of the Property by a-party other than Borrower.

(U) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. $ 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they ma: v be 2raended from
time to time, or any additional or successor federal legislation or regulation tha' goyerns the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requirzm<uts and
restrictions that would apply to a "federally rélated mortgage loan" even if the Loan'dues not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures; as enact¢d by the jurisdiction in which
the. Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note: For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook: '

PARCEL 1 'UNIT 301 IN THE STONE GATE OF DES PLAINES CONDOMINIUM IV AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: NON
EASEMENT AREA #4, (N.E.A. #4) OF THE PLAT OF DEDICATION OF EASEMENT,

BEING PART OF'SECTION 17, TOWNSHIP 41 NORTH, RANGE, 12 EAST OF THE THIRD
PRINCIPAL MERT2(AN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 6, 2005
AS DOCUMENT 0512645151 IN COOK.COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO TMZ& DECLARATION RECORDED APRIL 12, 2007 AS DOCUMENT
NUMBER 0710209098, AS‘MAY. BE AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCEN1AGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2: THE
EXCLUSIVE RIGHT TO USE O!' INDOOR PARKING SPACE P61 AND INDOOR STORAGE
SPACE S-61 AS LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATIUN AFORESAID RECORDED AS DOCUMENT NUMBER

INGRESS AND EGRESS AS DESCRIBED IN SECLARATION OF EASEMENTS, COVENANTS
AND RESTRICTIONS RELATING TO THE STONE GATE CONDOMINIUMS MASTER
ASSOCIATION RECORDED JANUARY 24, 2000 A8 DOCUMENT NUMBER 0602419024, AS
AMENDED FROM TIME TO TIME.

Parcel ID- Number(s): 09-17-100-064-1011

which currently has the address of 370 Western Avenue Unit 301, Des Plaines, Illinois 60016
(“Property Address™), '

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
‘without limitation, all easements, appurtenances, royalties, mineral rights, oil or gaz=ighs or profits,
water rights, and fixtures now or subsequently a part.of the property. All of the foregoiny 13 refetred to
in this Security Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or
lawfully has the right to use and occupy the Property under-a leasehold estate; (ii) Borrower has.the
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right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and
(iii) the Property is uncticumbered, and not subject to any other ownership interest in the Property, -
except for encumbrances and ownership interests of record. Borrower warrants generally the title

to the Property and covenants and agrees to defend the title to the Property against.all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a
uniform sceurity instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payraart of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charnes and late charges due under the Note, and any other amounts due under this
Security Instrugsest Payments due under the Note and this Sccurity Instrument must be made in
U.S. currency. If aity elizck or other instrument received by Lender.as.payment under the Note or
this Securily Insttumen? is returned to Lender unpaid, Lénder may require that any or all subscquent
paymenls due under th=Jote and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (r.) zash; (b) money order; (¢) certified check, bank check, treasurer’s
check, or cashier’s check, pmv‘ded any such cheek is drawn upon an institution whose deposits are
insurcd by a U.8, federal agency, iustrumentality, or entity; ot (d) Electronic Fund Transfer.

Payments are deemed received by Lendzywhen received at the.location designated in the Note or

at such other location as may be designa=! by Lender in accordance with the notice provisions,in
Scetion 16, Lender may accept.or return any Partial Payments in its sole discretion pursuant to Section
2.

Any olfsct or claim that Borrower may have now oz iu the firture against Lender will not relieve
Borrower from making the fitll amount of all paymenie <o+ inder the Note and this Securily
Instrument or pérforming thé covenants and agreements sezvid by this Security Instrument.

2. Acceptance and Application of Payments or Prczceds.

(a) Acceptance and Apphcatlon of Partial Payments Lender miay azcept and either apply or hold
in suspense Partial Payments.in its sole discretion in accordance with tis Section 2. Lender is not
obligated to accept. any Partial Payments or to apply any Partial Payment; at the time such payments
are accepted, and also is not obligated to pay interest on such urapplicd fiin is. 1 ender may hold
such unapplied funds until Borrower makes payment sufficient to cover a full Poriodic Payment, at
which time the amount-of the full Periodic Payment will be applied to the Loan. If Botrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return theim to Borrower. If' riot applied earlicr, Partial Pryments will
be credited against the total amount due under the Loan in calculating the amount due in conilection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender niy
accept any paythent insufficient to bring the Loan.currént without waiver of any rights under this
Security Instrument or prejudice to its rights to refiise such payments in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender r=ceives a payment from Borrower in the amount of one or more Periodic Payments and the
amountof =1y late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent pavment and the late charge.

When applying pavments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Prepayraents. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Paym:n* Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Perioric Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Iteris. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments arz due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the “Funds"). The amount of
the Funds required to be paid each month may cnange during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices ¢l amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lezder the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may waivs fis obligation for any Escrow Item

at any time. In the event of such waiver, Borrower must pay direstly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. If Lender iias waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may requirc Rorzower to provide proof of direct
payment of those items within such time period as Lender may require. torrower's obligation to make
such timely payments and to provide proof of payment is deemed to be 2-vovenant and agrecment

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Eszvow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be coligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or ail Zserow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrowzi must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required uzaer this
Section 3.
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{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at.any time, colleet and hold Funds in an amount up to, but not in cxcess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. fedetal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no Jater than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrnwer interest on the Funds and Applicable Law permits Eender to make such a charge.
Unless Zonrler and Borrower agree in'writing or Applicable Law requires interest to be paid on the
Funds, Len:ier will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrcwer, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shor{age and Deficiency of Funds, In accordance with RESPA, if there is 4 surplus

of Funds held in escrow, Lender will account to Borrowet for such surplus. If Borrowet's Periodic
Payment is delinquent oy more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items, If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borruwer will pay to Lender the amount necessaty to make up the shortage
or deficiency in accordance with RZ3PA,

Upon payment in full of all sums secvicd by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly retund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority ot may aftain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Propcry, if any, and (¢) Community Assogiation Dues,
Fees, and Assessments, if any. If any of these items aty Escrow Items, Borrower will pay them'in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority ci rmay altain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment uithe obligation secured by the lien
in a mamner acceptable to Lender, but only so long as Borrower is netfztming under such agreement,
(bb) contests the lien in good faith by, or defénds against enforcemenit ot the len in, legal proceedings
which Lefder determihes, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings ate pending, but only until such proceedings are concluded; or (cc) secures from
the holdet of the lieri an agreement satisfactory to Lender that subordinates the iten to this Security
Instrument (collectively, the “Required Actions ). If Lender determines that any purt of the Property
is subject to a lien that has priority or may attain priority over this Security Instrumeni 240 Borrower
has not taken ahy of the' Required Actions in regard to such lien, Lender may give Borrmwer a notice
identifying the licn. Within 10 days after the date on which that notice is given, Borrower must satisfy
the licn ot take one or more of the Required Actions.

5. Property Insurance.

2201640088

ILLINOIS-Bingla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fom 3014 0712021
Wollera Kluwer Financlal Serviees, Ing. ) ) 092023
2024030624, 1.0.5467-J20231527Y Page 7 of 22°

e



2407308004 Page: 9 of 27

UNOFFICIAL COPY

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failur= to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed tr"ina'ntain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lenderis under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtaiier py Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage <o may select the provider of such insurance in its sole discretion. Before
purchasing such covérage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, o the contents of tiie Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower ackrowl:dges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insuzazce that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reiistating Borrower's insurance policy or with placing new
insurance under this Section 5 will become 24ditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at theNote rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies requiccd oy Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such poiicics; (ii) must include a standard mortgage
clause; and (iii} must name Lender as mortgagee and/or as 2: additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lend s requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrowzr obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desiraciion of, the Property, such policy
must include a standard mortgage clause and must name Lender as mérigagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made preinptly by Botrower.
Any insurance proceeds, whether or not the underlying insurance was required by Terdes, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repat o be
economically feasible and determines that Lender's security will not be lessened by suck rast dration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
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applicable to Lender. During the subsequent fepair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Botrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insvzarce proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Tras for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance pinceeds and will be the sole obligation of Borrower.

If Lender deerss the restoration or repair not to be economically feasible or Lender’s security would
be lessened by suca iustoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrimert, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds will L< applied in thie order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Azsignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any pvailable insurance claim and related matters. If Borrower does
not respond within 30 days to a nocice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and se'tle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquives the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Bo:rower's rights to any insurance proceeds it an amount
not to exceed the amounts unpaid under the Not: an this Security Instrument, and (if) any other

of Borrower's rights (other than the right to any refiid of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates; ¢: sattles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lendcr without the need to include Borrower as
an additional loss payee. Lender may use the insurance procecds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property s Porrower’s principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property as Borrower’s principal tesidence for at least one year after the dat> of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheid, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Lemmower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or comuzit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower must maintaiix the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
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Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such'purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size¢ of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or rastore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lende: 1 ay inspect the interior of the improvements on the Property. Lender will give
Borrower notice ab the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan - Application. Borrower-will be in Default if, during the Loan application
process, Borrower or ary persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent g=v¢ materially false, misleading, or inaccurate information or statements.

to Lendér (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Botrow r’s debt obligations and liabilities, and misrépresenting Borrower’s
oceupancy or intended occupancy of fiie Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in ‘0z Property and Rights Under this Security
Instrument.

(d) Protection of Lender's Interest. If: (i) Bortower fails to perform the.covenants and agreements
contained in this Security Instrument; (i) there is a'leza! proceeding or government order that might
significantly afféct Lender's interest in the Property and/srrights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation o1 forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrum.er.t..or to enforce laws or regulations); or
(iii) Lender reasonably beliéves that Borrower has abandoned the Ticperty, then Lender may do and
pay for whatever is reasonable o appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing tiis value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but-are not limited to: (I) paying
any sums secured by a lien that has priority or may attain priority over this Secarity Instrument; (II)
appearing in court; and (IIT) paying: (A) reasonable attorneys' fees and costs; (L) property inspection
and valuation fees; and (C) ottier fees incurred for the purpose of protecting Lende.’s interest in the
Property and/or rights-under this Security Instrument, including its secured position.ir # vankruptcy
proceeding, Securing the Property includes, but'is not limited to, exterior and interior pspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding ap doors
and windows, draining water from pipes, eliminating building or-other code violations or da‘gerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.
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(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so unless required by Applicable Law, Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest 4 th2 Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold ¥erms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the irasss. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender4grees to the merger in writing.

10. Assighment of R<ts.

(a) Assignment of Rents. To 41s extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by #titird party ( “Tenant ), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees tliat each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) ©.eoer has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice (o the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment a‘id not an assignment for additional security only.

(b) Notice of Default, To the extent permitted by Apriicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents received by Borrower must oedield by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Secv:ity Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; (iif) Borrower 22rses to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender an< will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Appiicab'e Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking ¢ontrol of and managing the
Property and collecting the Rents, including, but not limited to, reasonable zttoineys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insuvance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secused by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable-to‘azcount for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appotnies to take
possession of and manage the Property and collect the Rents and profits derived from the “rcperty
without any showing as to the inadequacy of the Property as security.
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(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking.control of and
matiaging the Property and of collecting the Rents, any funds paid by Lender-for such.purposes will
become indebtedness of Borrower to Lender secured by this. Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more fhan ane
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrces that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prévent Lender from
cxercising its rights under this Security Instrumnent.

(f) Contral and Maintenance of the Property. Unless required by Applicable Law, Lender, ara
receiver apsointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property helore or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed undzt Apnlicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

(g) Additional Provisiors. Any application of the Rents will not eure or waive any Default or
invalidate any other rignt or rzmedy of Lender. This Section 10 does not relieve Borrower of
Boriower's obligations undexr-Seziton 6,

This Section 10 'will termninate whin all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution o{ Palicy; Loss Reserve; Protection of Lender. If Lender
requited Mertgage Insurance as a condition of rraiing the Loan, Borrower will pay the premiums
required (o maintain the Mortgage Insurance in offect. I{ Borrower was required to make scparately
designated payments toward the premiums for Morte= Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to beavailable from the mortgage msurer that
préviously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
ingurer is no longer eligible to provide the Mortgage Insuratc:: coverage required by Lender, Borrower
‘will pay the premiums required to obtain coverage substantially eqaivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalcit to the costtu Boriower of the Mortgage
Insurance previously in effect, from #n alternate mortgage insurer seigciod by Lender.

If substantially cquivalent Mortgage Insurance coverage is not available, Pomawver will continue to
pay to Lender the amount of the separately designated payments that were auc when the insurance
coverage ceased to be in effect. Lénder will accept, use, and retain these paymeats 2.2 non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss reserve will be non-refundabie, even when the
Loan is paid in full, ind Lender will not be required to pay Borrower any interest or enniigs on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepacately designated payments toward the premiums for
Mortgage Insurance.
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If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to. maintain Mortgage Insurance in effect, or to provide.a non-refindable
loss reserve; until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate,

() Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the
Mortgage Tnsurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into sgreements with other parties that share or modify their risk, or reduce losses. These
agreements may’ require the mortgage insurer to make payments using any-source of funds that the
mortgage insurer raav have available (which may include funds obtained from Mortgage Insurance
premifums).

As a result of these agreviiients, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may re:eive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Porrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer s rick, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed o pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will ovve for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower fizs -if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C.. § 4901 et seq.), as it may be amended from time
to time, or any‘additional or successor federal legislation or regulation that governs the same subject
matter { “HP4 ™). These rights under the HPA may inclode the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurinse. to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Jusurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proci:eds; Forfeiture.

(a) Assignment-of Miscellaneous Proceeds. Borrower is unconditiora!lyr assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amouris wvill be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Propeity, i£ Lender deems
the restoration or repair to be economically feasible and Lender's security will not be Iossened by such
restoration or repair. During such repair-and restoration period, Lender will have the righ#wo hold

such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Propercyin-ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's iirimum
cligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken proiptly. Lender
may pay for the repairs and restoration in a single disbursement or in a seties of progress payments
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as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower s in Default on the Loan, Lender may make such disbursements:
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agtee in writing or Applicable Law requires interest to be paid on'such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on-such:
Miscellaneous Proceeds. If Lender deems the restoration or repair not to bé economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellancous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds.will be applied in the order that Partial Payments
.are applied in Section 2(b).

(c) Appication of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss.in Value

of the Propérty. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneot's T raceeds will be applicd to the sums secured by this Security Instrument, whether or
not then due, with he excess, if any, paid to Borrower:

In the event of a partiul i-king, destruction, of loss in value of the Property (each, a “Partial )
Devaluation™) where tie fz2ir market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluaticn, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instruiant unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taKing (i) the total amount of
the sums secured immediately before the Partial Devaluation, and:dividing it by (ii) the fair market
value of the Propérty immediately before tlie Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair macket value of the Property immediately before
the Partial Devaluation is less than the amount of the {urss secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applie to the sums secured by this Security
Tnstrument, whether ot not the sums are then due, unless Berrower and Lender otherwise agree in
writing. .

(d) Settlement of Claims. Lender is authorized to collect and apply tlie Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Propeity, if Borrower (i) abandons the Property, or (ii) fails to respor-1 to Lender within 30
days after the date Lender notifies Borrower that the Opposing Party (as delined in the next sentence)
offers to settle a claim for damages. “Opposing Party” nieans the third party thut owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds. '

(€) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defaul”1t any
action or proceeding begins, whether civil or criminal, that; in Lender's judgment, could resvic

in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Scction 20, by causing the action or proceeding to be dismissed °
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with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower

is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributablc to the impairment of Lender's interest in the Propetty, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments arc applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Botrower or any
Sucecssor in [nterest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest 4 Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Sceurity Instrument, by reason of any demand made by the original Borrower

or any Successous in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includize, without limitation, Lender’s acceptance of payments from third persons, entitics, or
Successors in Inteicst of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exerriss of, any right or remedy by Lender.

14, Joint and Severai Liability; Signatories; Successors and Assigns Bound. Borower’s
obligations and liability under 4ais Security Instrument will be joint and several. However, any
Borrowet who signs this Security Irzizument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b} sighs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proczeds, Rents, or other earnings from the Property to
Lendet: (d) is not personally obligated to pay thy suins due under the Note or this Security Instrument,
and (e) agrees that Lender and any other Borrower ¢ait agree to extend, modify, forbear, or make

any accommodations with regard to the terms of the Meie or this Security Instrument without such
Borrower’s consent and without affecting such Borrowsi's abligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in In'Cr.st of Barrower who agsumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under thiz Secyrity Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Sezurity Instrument unless Lender
agrees to such release in writing,

14. Loan Charges.

(1) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2-one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this

Loan, and (i) either (A) a one-time charge for flood zone determination, certification, ara tracking
services, or (B) 4 onc-time charge for flood zone determination and certification services zad
subsequent charges each time remappings or similar changes oceur that reasonably might aifict such
determination or certification. Borrower will also be responsible for the payraent of any fees imposed
by the Federal Emergency Management Agency, or any SUCCessor agency, at any time during the Loan
term, in connection with any flood zone determinations.
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(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific'fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ' '

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that th< interest or other loan charges collected or to be collected in connection with the Loaa
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce tne charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded perriried! limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princigal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tie redaction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayraent charge is provided for under the Note). To-the extent permitted by
Applicable Law, Borrower's asceptance of any such refund made by direct payment to- Borrower will
constitute a waiver of any right o1 action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrumsnt must be in writing.

(a) Notices.to Borrower. Unless Applicuble Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actualy delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than it class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Beirowver will constitute notice to all Borrowers
unless Applicable Law expressly réquires otherwise. It axy notice to Borrower required by this
Security Instrument is also required under Applicablé Law, fne’ Applicable Law requirement will
satisfy the corresponding requirement under this Security Insliument,

(b) Electronic Notice to Borrower, Unless another delivery method isrequired by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic ¢ormunication ( “Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided
Lender with Boirower's e-mail or other electronic address (“Electronic Aad ess”), (iii) Lender
provides Borrower with the option to receive notices by first class mail or by otier non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in ¢onasction with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sert by
Electronic Communication is not delivered, Lender will resend such communication to Borraow.r by
first:class mail or by other non-Eleétronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement.
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(c) Barrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will be the Property Address unless Borrower has designated a different address by

written notice to Lender, If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail o Lender's address stated in this Security Instrument unless Lender has designated another
address{1nc.uding an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Insimiment will be deemed to have been given to Lender only when actually received by
Lender at Leadzr's designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement vii satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the addr=ss where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severabi'ity; Rules of Construction. This Security Instrument is
governed by federal law and the law of tire State of Illinois. All rights and obligations contained in
this Security Instrument are subject to 4y tzanirements and limitations of Applicable Law. If any
provision of this Security Instrument or the - ‘ste conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrvzient or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting p-avision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicatle . aw might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but s0sh silence should not be construed as a
prohibition against agreement by contract, Any action requiced under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will meur-and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligatio: to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Secnrity Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or aity particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Secarity
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of tiiis
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, contract for deed,

2201640089
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installment sales contract, or escrow agreemerit, the intent.of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 withir’ which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the-expiration of this period, Lender may invoke any remedies
permitted by inis Security Instrument without further notice or demand on Borrower and will be
entitled to coliest a1l expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorney o’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Leiids«’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right ‘o Reinstate the Loan after Acceleration. If Borrower meets certain.

conditions, Borrower will hive/tha right to reinstate the Loan and have enforcement of this Security

Instrument discontinued at any-(me np to the later of (a) five days before any foreclosure sale of the

Property, or (b) such other period (s Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstare will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must saiisfy 4ll of the following conditions: (aa) pay Lender all surhs
that then would be due under this Security irstrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants or/agrezments under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing ins Security Instrument or the Note, including,

but not limited to: (i) reasonable attorneys’ fees and eats; (i) property inspection and valuation

fees; and (iif) other fees incurred to protect Lender’s inicrcsi in the Property and/or rights under this
Security Instrafent or the Note; and (dd) take such action‘as 1 'ender may reasonably require to assure
that Lender’s interest in the Property and/or rights under thie S¢curity Instrument or the Note, and
Borrower’s.obligation to pay the sums secured by this Security Irstrumnent or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expeises in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is.drawn wpon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (idG) Electrotiic
Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Security [nstrumeit 207 obligations
secured by this Security Instrument will remain fully effective as if no acceleration had scsurred.

21. Sale of Note. The Note or a partial intetest in the Note, together with this Security Tnstrainent,
may be sold or otherwise transferred one or more times. Upon such a.sale or other transfer, il of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns. '

2201840089
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22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Setvicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has'the right and authority to take any
such action, '

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has, the right and authority to: (a) collect
Périodic Payments arid any other amounts due under the-Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer. Burrower will be given written notice of the change which will state the name and address
of the new Laan Servicer, the address to which payments should be made, and ariy other information
RESPA and oitier Applicable. Law require in‘connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with
Section 16)-of an alleg=d breach and afforded the other party a reasonable period after the giving of
such notice to take corréctive action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (eitiier as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuasit to this Security Instrument or the Note, or (b) alleges that the-other
party has breached any provisicn of this Security Instrument orthe Note. If Applicable Law provides
a time period that must elapse befire certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Seciion 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take <orrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Envirsrmental Law” means any Applicable Laws
where the Property is located that relate to health, saféty; o environmental protection; (ii) “Hazardous
Substances” include (A) those substances defined as toxic ur liazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substinses: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbisides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agent:, an4 radioactive materials; (i)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “Environmental Condition” means a.cordition that can cause,
contribute to, or otherwiseé trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause o: permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to releaze ary Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, zaviiing
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmenta! Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition tuatadversely
affects or could adversely affect the value of the Property. The preceding two sentences will 1;ot apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are

22016840089
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generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(includitig, but not limited to, hazardous substances iri cohsumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (1) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory ageney or
private party involving the Property and any Hazafdous Substance or Environmental Law of which
Bortrower has actual knowledge; (ii) any Environmental Condition, including bit not limited to, any
spilling, leaking, discharge, release, or threat of releasc of any Hazardous Substance; and (jii) any
condition caused by the presence, use, or release.of a Hazardous Substance that advetscly affects the:
value of the Property. If Borrower learns, or s notificd by any governmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property 13 1.ecessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmerial Law. Nothing in this Security Instriment will create-any obligation on Léndér for an
Environmental *"!eanup.

25, Electronic.ivsi» Signed with Borrower's Electronic Signature, If the Note evidencing
the debt for this Loatis =lectronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented aud intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Elzctronic Signarure ) instead of signing a paper Note with Borrower's
written pen and ink signature; {6}'did not withdraw Borrower's express conscnt to sign the electronic
Note using Borrower's Electronic Sigratute; (c)understood that by signing the electronic:Note using
Borrower's Electronic Signature, Eorrower promised to pay the debt evidenéed by the electronic Note
in accordance with its terms; and (d) ¢igr.ed the electronic Note with Borrower's Electronic Signature
with the intent and runderstdndmg that by dvirg so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teérms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to.Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will it be-sent when Lender exercises it right
under Section 19 unless Applicable Law provides otherwise. [he nuiice will speeify, in addition to
anty other information required by Applicable Law: (i) the Defauls: (ir) tae action required to cure

the Default; (m) a date, not less than 30 days (or as otherwise-specificr by Apphcable Law) from the
date the notice is given to Borrower, by which the Default must be cured:4ivj that failure to curc.the
Detault on or before the date specified in the notice may result in acceleraiion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propgcty; (v) Borrower's
right to teinstate after acceleration; and (vi) Borrowet's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrowet to acceleration and furelosure,

®) Acceleration; Foreclusurc' Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Swu".‘v
Instrument without further demand and may forcelose this Security Instrument by judicial pre ceeding.
Lender will be entitled to collect all oxpénses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
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inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property
and/or rights under: this Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will refease this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender; Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any ~laim that Borrower makes or any claim that {s made against Borrower in connection with
the collateral; Borrowet may later cancel any insurance purchased by Lender, but only after providing
Lender with evilence that Borrower has obtained insurance as.required by Borrower's and Lender's
agreement. If Lencer purchases insurance:for the collateral, Borrower will be responsible for the costs
of that insurance, incladiig interest and any other charges Lender may impose in connection with the
placement of the insurance,ntil the efféctive date of the cancellation or-expiration of the insurance.
‘The costs of the insurance mzy be added to Borrower’s total outstanding balance or obligation. The
costs of the-insurance may be-zosre than the-cost of insurance Botrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower acsep's and agrees to the terms and covenants contained in this
Security Instrument and in any Rider sigiied by Borrower and recorded with it.

Borrower

Tl &

Nikola Tejic

1St

enja Krlvokaplc Tejic
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Acknowledgment
State of Illinois

County of Cook M g7 }/
[Viir 7/, 5% by Nikola

This instrument was acknowledged before me on
Tejic.

Nothvy Public

(/}: Lanl jpezds
rint ixarid 7 ‘\g: ?{)Z(

My commissica eanires:

Acknowledgment
State of Illinois

This instrument was acknowledge hefire me
rivokapic Tejic.

"OFFICIAL
KELLY M LUCZAK
!:ﬂoyTégY PUBLIC, STATE OF ILLINOQIS
MMISSION EXPIRES 7752025

SEAL

County of Cook [/
WUWP_Z ZOZ, ' by Zenja

N—
N,
qu M L\)C,WJL

(Print Name)

My commission expires: 7‘_ y 4 'Z(DZ.S—
Loan Origination Organization: U.S. Bank National Loan Originator: Deura Tynn O'Connor
Association .

NMLS ID: 502381

NMLS ID: 402761

"OFFICIAL SEAL
KELLY M LUCZAK-
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 71512025 ¢
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 7th day of March, 2024, and is incorporated into and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Botrower's

Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

370 Western Avenue Unit 301, Des Plaines, IL 60016
[Property Address]

The Property iiurles a unit in, together with an undivided interest in the common elements of, a
condominium ptuj<cvknown as:

STONE GATE Condominium Association
[Name of Condominium Project]

(the “Condominium Project”).t the owners association or other entity which acts for the
Condominium Project (the “Owners Aisociation™) holds title to property for the benefit or use of its
members or sharcholders, the Propeit-aiso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the representations, warranties, covenants, and
agreements made in the Security Instrument, Brrovrer and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will per-orio.all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projert: i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrower will promptly pay.«wien due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Proj<st which is satisfactory

to Lender and which provides insurance coverage in the amounts (including deductible levels), for

the periods, and against loss by fire, hazards included within the term "extendea coverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for wtich _ender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on tbe-Property,
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the-Droperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

2201640089
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Corgarination. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation; are hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums sceared by the Security Instrument as provided in Section 12.

E. Lender's Prior Corsent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, cither rartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominix Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amenament to any provision of the Constituent Documents unless the
provision is for the express benefit of T £nder; (iii) termination of professional management and
assumption of self-management of the Gwziers Association; or (iv) any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomitiino-dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uncerihis paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Beirower and Lender agree to other terms of
payment, these amounts will bear interest from the date of ishuzsement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and egvenants contained in this
Condominium Rider.

Borrower
(WH , g
Nikola Yejic
2201640088
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ﬁw{gfm%vw oy

Zenja Krivokapic Tejic
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7\ Advocus National Title Insurance Company~

LEGAL DESCRIPTION

Permanent Index Number:
Property 1D; 09-17-100-084-1011

Property Address:
370 5. Western Avenue, Unit 301
Des Plaines, IL 60016

Legal Description:
PARCEL 1:

UNIT 301 IN THE STCWE GATE OF DES PLAINES CONDOMINIUM IV AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBEIT RZAL ESTATE: NON EASEMENT AREA #4, (N.E.A. #4}OF THE PLAT OF DEDICATION
OF EASEMENT, BEING PART.DF SECTION 17, TOWNSHIP 41 NORTH, RANGE, 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCURD!NG TC THE PLAT THEREQF RECORDED MAY G, 2005 AS DOCUMENT
0512645151 1IN COOK COUNTY “ILLINOIS; WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARATION
RECORDED APRIL 12, 2007 AS UOCUMENT NUMBER 0710209098, AS MAY BE AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED P=RCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF INDOOR PARMING SPACE P81 AND INDOCR STORAGE SPACE 5-81 AS
LIMITED COMMON ELEMENTS AS DELINEATED OGN THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 0770203098, AS MAY BE AMENDED FROM TIME TO TIME.

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS AS DESCRIBED IN DZZLARATION OF EASEMENTS, COVENANTS
AND RESTRICTICNS RELATING TO THE STONE GATE CONDOMIN!'ZiS MASTER ASSOCIATION RECORDED
JANUARY 24, 2006 AS DOCUMENT NUMBER 0602419024, AS AMENDED FROM TIME TO TIME.
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