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MORTGAGE
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Loan # 244R35381

Sery. §: F110308341

BIN: 104196399 0433501105
MERS Flione; 1-BRE=-6T9=6377
PIM: 14=-28=-301 - 0251018

DEFINITIONS

Words used in multiple sections of this document are difinvd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectice= 3,4, 10, 11, 12, 16, 19, 24, and 25, Certain rules reganling the
usage of words used in this document are also provided in Section 7

Farties

(A) "Borrower™ is TREVOR & COVEY, AN UMMARRIED MAN, NP SACHARY T ERSETEBURN, AN TNMARRIED
MAN, curmenily residing at 3740 North Halsted Btreet Rpartmrint 514, Chicago, IL &0613 Us,
Borrowet 15 the mortgagor under this Secunty Insteument.

{B) "Lender" is Guaranteed Rate, Ine.. Lenderisa corporaticn orgarized and existing under the laws of
Delaware. Lender's address is 3940 ¥. Ravenswood Awve., Chicago, IL /61013, The term "Lender” includes
any suceessors and assiges of Lender,

{C) "MERS" is Morlgage Electronic Registration Sysiems, Inc. MERS is a separate corporction (hat i8 acting solely as a
nominee for Lender and Lender's successors and assigng, MERS 1s the mortgagee under this Secraity Inscrument, MERS is
organized and existing under the laws of Delawsre, and hag an address and telephone number o082 Gox 2026, Flint, MI
435012026, tl. (888 679-MERE,

Dacuments

(I¥) "Noke™ means the promissory note datedMarch 1, 2024, and sighed by each Borrower who is legully obligated tor
the debt under that promissory note, that is in either (i) papet form, using Borrower's writlen pen and ink signature, ar {ii)
clectronie form, uging Borrower's adopted Electronie Sighature in accordance with the UETA or E-8IGN, as applicabie, The
Note evidences the legal obligation of each Borrower wha signed the Note ta pay 1.ender faven Hundred Twelve
Thousand And 007100 Dollars (U.5. $712,000. 80} plus interest at the rate of 6. $90%. Each Botrower who signed
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the Note has promised to pay this debl in tegular monthly payments and to pay the debt in full not later than april 1,
2064,

{Li} "Ridiers™ means all Riders to this Seeusily [nstrument that are signed by Rorrower. Alt such Riders are incotporated tnito
and deemed 1o be a part of this Security Instrument. The following Riders are to he signed by Borrosver [eheck box as
applicablz]:

[} Adjustahle Rate Rider [ Condominium Rider O her(s) [spesify]
C 1-4 Family Rider 1 Planned Unit Development Rider
Ul %econd Mome “ider

{F} "Security Instrument” means this document, which is dated March 1, 2024, [ogether with all Riders to this
drcuement.

Addltlonal Definifions

(G) "Applicable Law" m:ans all controlling applicable tederal, state. and local statutes, regulations, ordinances, and
administrative rules and ard 4z that have the elfect of taw) os well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Diss, Fees, and Assessmenes” means ull dues, fees, assessments, and olher charges that are
imposed on Borrower or the Proper.v by a condominium association, homeowners association, or similar organization.

(13 "Default” mcans: {i) the Gilure to jay any Periodic Payment or any other amount secured by this Securify Instrument on
the datc it is dug; (i) a brerch of any repiesintution, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii) any materially false, mislcading, ot inaceyiai information or siptement to Lender provided by Bormower or any persons or
entities aciing al Borower's direction or with Borrower's knowledgs or consent, or Lailure (0 provide Lender with material
infarmation in connection with the Loan, as dosor b in Section B; or (iv) any activn or proceeding deseribed in Seetion 12(e).
{J) "Electrunic Fund Transfer" means any tranals # € fands, other than a transaction originated by check, draft, or similar
paper {nstrumenl, which is initiated through an electroni tetminel, telephonic instrument, computer, or magnetic tape so as te
order, instruct, or authorize a financial institution 1o debid ot “rea’t an account, Such term includes, but is not [imited to, poini-
of-sale transfers, automaicd Leller machine transactions, tranzfara-initiated by telephone or other electronic device capable of
communicating with such fnencial institution, wirc lransters, and suamated clearinghouse transfers.

(K) "Electronic Signature” means an "Elecronic Signature” a5 defized n the UETA or E-SIGN, a5 applicable.

{L) "E-BIGN" means the Electronic Signatures in Global and National Connerce Act{15 U.5.C. § 7001 ef seq ), us 1l roay b
amended from time to time, or any spplicable additional or successor legisiatie: that governs the sume subject matter,

{M) "Escruw Tiems” means: (i} taxes and asscssmenls ynd other items that can ditain priovity over this Secority Instrument as
1 Lien or encumbraner an the Property; (ii) leasehold payments or ground rerss on the Praperty, if any; (iil} premiums for any
and 2l] insurance required by Lender under Section 5; (iv) Mortgage Insuratce premiums, U uny, ot any sums payable by
Tsorrower to Lender In iew of the payment of Morigage Insurance premioms in aecordeace svith the provisions of Section 113
and {v) Community Association Thues, Fees, and Assessments if Lender roquires that tniy be escrowed beginning ai Loag
closing or at any time during the Loan term.

(N} "Loan" mcans (he debt obligation evidencud by the Note, phas intercst, sny prepayment charges, costs, expenscs. and late
charges dug under the Note, and all sums due under this Security Tastrument, plus interest.

{0) "Loan Servicer” mzans the entity that has the contractual right to reecive Borrower's Perindic i'ay ments and any other
payments made by Borrower, and administers the Loan on behail of Lender, Loan Servieer docs not ineluds 8 sub-setvicer,
which is an eniity thal may service the L.oan an behall' of the Loan Servicer.

{P) "Miscellanecas Provecds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 53 for: {i) damage to, or destruction of, the
Properly: (il) condemnation or other taking of all or any part af the Property; (iil) conveyance in licu of condermmation; ok {iv)
Imistepresentations of, or omissions as to, the value and/or condition of the Property.

ILLINOES.-Single Famifv—Fannic MuaeFreddie Moc TNIFORM INSTRUMENT Form 3M4  07/2021
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{3} "Mortgape Insurance” means insurance protecting Lender againsl the nonpayment of, or Delault on, the Loan.

{R) "Partial Payment™ means any paymenl by Borrower, other than a voluntary prepeyment permilted under the Note, which
i= less than a [l outstanding Periodic Payment.

{8) "Periodic Payment" means the regularly scheduled amount due for (i} principal and intergst under the Nole, plus {ii) any
amounts under Section 3.

{T) "Property" means the propetty deseribed helow under the heading "TRANSFER OF RIGHTS [N THE PROPERTY."

(17} "Rents" means sll amounts received by or due Borower in connection with the Tease, use, andfor occupancy of the
Froperty by & party other than Bomower.

{¥} "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. § 2601 2t seq. ) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), a3 they may be amended from Lime to fime, or any additions] or successor federal
legislation or repulation that governs the xame subject matrer, When used in this Security Instrument, "RESPA" relers to all
requirements apd revirictions that would apply to a “federally related mottgage loan" even if the Loan dots not qualify as a
"federally relaled modizage loan" under RESPA,

{W) "Successor in Titer vst of Borrower™ means any pariy that has taken title to the Property, whether or not that party has
assumed Botrower's obligatims under the Wote and/or this Security Inslrument.

(X} "LETA" means the Unilorm Electronic Transactions Act, or a similar a¢t recognizing the validity of clectronic
information, Tecords, and signatures, as enacled by the jurisdiction in which the Property is located, as il may be amended from
{ime o time, o any applicable sadiuezal or successor legislation (hat govems the same subjecl matter.

TRANSFER OF RIGHTS IV THE PROTCAT

I'his Securily Instrument secures to Lender (1j+hesapayment of the Loan, and all renewals, extensions, and medifications of
the Note, and (1i) the performance of Borrower's 2o vanants and agreenients under this Securily Instrument and the Mate, For
this purpose, Borrower mortgages, granis, convey s, urd warrants to MERS (solely as nomince for Lender and Lender's
successars and assigns) and o the successors and assigns of MERS, the following described property located in the COUNTY of
Coak:

£EF LEGAL DESCRIFTION ATTACHED HEMETS AMD 1P A FART HERECFE AS EXHIBIT "AM,

which currently has (he address of 624 Wast Schubezt Aveluwe Unit 3W, Chicage. lllinois 60614 ("Property
Address™, and Borrower releases and waives all fights under and by virize of the homestead exemption liws of tis Stare.

TOGETHER WITH all the improvements now or subsequently enzeted on the property, including replacements and
additions to the improvemenis on such property, all property rights, including, wicnoct limitation, ai easements, appurienances,
royalties, mineral rights, ol or ges rights or prolits, water tights, and fixtures noveor #iosequently a purt of the property. All of
the forcpoing is referred to in this Scourity Instrument os the "Properly.” Borrower nndzrstands and agrees that MIRS holds
only legal tille 1o the interesis granted by Borrower in this Security [nsurument, but, if necessiry Lo comply With law or custom,
MERS (as nominee for Londer and Lender's snecessars and assigns) has the right: 1o ckircice any or all of those interests,
including, but not Kmited to, the right to fareciose and sell the Property; and to take any action required of Lender including,
bt pot Henited Lo, relessing and canceling this Secunily Dnstrumment.

BORROWER REPRESLEMTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borraws: lawfully owns and
possesses the Propeniy conveved in this Secority Instrument in fee simple or lawfully has the right te'vse and oeoupy the
Property under a leaschold estate; {ii) Borrower has the right to mortgage, grant, and convey the Proputy oy Borrower's
lcaschold inlerest in the Property; and (iii) the Property is unencumbered, and not subjoct to any other swnetship interest in the
Propurty, except for encumbrances and ownership interests of record. Borrower warrants generally the title o the Property and
covenanis and agrees to delend the title to the Property against all claims and demands, subject 0 any encombrances and
granership interests ol tecord as of Loan closing.

LLLINGS--Sinalz Family—Fannie MaeFreddie Vae INIFORM INSTRUMENT Form 34 02021
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THIS SECURITY INSTRUMENT combines uniform eovenaits for national use with limiled variations and non-
uniform covenants Lt reflect speeific [lois state requirements to constitute a uniform security Instument covering real

praperty.

IIMIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges, Bocrower will pay
cach Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under (he Note, and
any other amounts due under this Security Instrumenl, Payments due under the Note and this Security Instrument must be made
in L5, currency. I any check or other inslrument reeeived by Lender g5 peynient under the Note or this Scourity Instrument is
retwned ko Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be m-dein ane or more of the lollowing forms, as selected by Lender: (1) cash; () maney order: (o) certifiod
check, bank check, tronsurer’s check, or cashier's check, provided any such check is drawn upon an institution whose deposits
ate insured by & U5, fravml apency, instrimentality, or entity; or {d} Electronic Fund Transter.

Payments are Uicn ed received by Tender when received ot the location designated in the Note or at such other
location as may he designated Ly Lender in accardance with the notice provisions in Seation 16, Lender may accept or return
any Partial Payments in its sole Ziseretion pursuant o Section 2.

Any offset or claim thes Forcower may have now ot in the [uluee against Lender will not relieve Dorrower from
making the full amount of all paymenteduc under the Note and this Sceority Instrument or performing the covenants and
agreements secured by dhis Secutity Inscevanii,

2, Aceeptattee and Application of Prriw=ots or Proceeds.

{a} Acceptance and Applicatlon ol Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Paytents in ifs sele diseretion in accordan e »iith this Section 2. Lender {s not oblizated lv soecpt any Partial Pfayments
or to apply eny Partial Payments st the time such payriwts are accepted, and alsa is not obligated to pay inlerest on such
unapplied finds, Lender may hold such unapplied furd: unlil Borrower makes payment sufficient to cover a full Pedodic
Fayment, at which time the amount of the full Periodic Paymeat will be applied 1o the Loan. Tf Borrower does not make such g
piyment wiihin a reasonable period of time, Lender will eitier aroly such finds in avcordance with this Section 2 or return
thern to Boreower. [f not applied earlier, Partial Payments will b oredited against the total amount due under the Loan in
caleulating the amount due in conpection wiih any foreclosure procCeding, payoff request, 1oan modification, or relnstatement,
Lender may necepd any payment insufficient @ bring the Loan curiep? without watver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the lulure.

(b} Order of Application of Partial Payments and Periodic Paymzais. Except as otherwise described in thiz
Section 2, it Lender applics 2 payment, such payment will ke applied to each Peradic Payment in the order in which it became
due, beginning with the oldest outstanding Pertodic Paymen, as [ollows: first fo irecest and then to principal due under the
Muote, and finally te Escrow Items. If all owtstanding Periodic Paynienis then duc wrcgaid in full, any payment amounls
remaining may be applied to fate charges and to any amounts then due under this Seoutss Tostrument, 1f &ll sums then due
under the Wote and this Sceurity Instrument are paid in full, any remaining payment amount miy, be applicd, in Lender's sole
discretion, o & firmre Periodic Paymenl or fo reduce the princtpal balance of the Note,

If Lender receives a payment from Bormwer in the amount of one or mere Perindic Paymints v the amoml of any
late charge duc for a delinquent Periodic Payment, the payment may be applied 10 the delinquent paymer?ar1 the late charge.,

When applying payments. Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepaymenés, Voluntary prepayments will be epplied as described in the Note,

{d} No Chapge to Payment Schedule. Any application of pavments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not eXlend or pesipone the due date, or change the amount, of the Petiedic Payments,

3. Funds for Eserow [tems,

{a) Eserow Requirement; Escrow liems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Meriodic Payments are due under the Note, until the Nete is paid in Lull, a sum of money to provide for payment of

LLLINGIS--Singlc Femily~Fannie MaeFreddle Mac UNTTORM INSTRUMENT Form 34 032021
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amounts duc for all Escraw ltems (the “Funds®). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices o invoices of amounts (o be paid under (his
Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ltems unless Lender waives this
ohlization in writing. Lender thay watve this obligation for any Escrow Ttem at any time, In the event of such waiver, Botrowet
must pay directly, when end where pavable, the amounts due for any Eserow [tems subject 10 the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ems, Lender may vequire Borrower to provide prool of dincet
payment of those items within such time period as Leader may require. Borrower's ohligation o make such timely payments
and to provide proof of payment is desrmed io be o covenant and apreement of Barrower undor this Security Ingirament. 1
Borrower is abligated to pay Escrow Items directly pursvant o g waiver, and Bomower fails (o pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Seclion % o pay such amount and Borrower will be obligated tn repay w
Lendar any such 2mount in accordance with Section 9.

Fxcept azurovided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Tlems at any time by
giving a notice in réorrdance with Section 16, upon such withdeaswval, Barrower must pay to Lender all Funds for such Escrow
Iterns, and in such atovints, that are then required under this Section 3,

(€} Amount 4f Fards; Application ¢f Funds, Excepl a3 provided by Applicable Law, Lender may, at any time,
eollect and hold Funds in smeampunt wp to, boi nol in excess of, the maximom amount g lender can require under RESPA,
Lender will estimaie the amowunt =0 unds due in aceordance with Applicable Law.

The Funds will be held.iran institution whose deposits are insured by a U.E, lederal ageney, instrumeniality, or entity
(including Lender, if Lender is an instiowion whose deposita are so insured) ot in any Federal Home Loan Bank, Lender will
apply the Funds to pay ihe Escrow Iterms ao later thun the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds: (i} anvually analyzing (he cserow account; or (i) verifying the Escrow liems, unless
Lendet pava Borrower interest on the Funds exd Aoplicable Law permils Dender o make sueh a charpe, Unless Lender and
Boreower agres in writing of Applicable Law resaizes interest w be paid on the Funds, Lender will not be required to pay
Horeower any interest or earnings on the Funds, Lender'will give to Botrowet, withoul charge, an annual sccounting of the
Funds gs required by RESPA,

{d) Surplas: Shortage and Deficicoey of Fumids, Ln acoordance with RESPA, il theré 1% 4 surplus of Funds held in
escrow, Lender will aceount (o Borrewer for such sumlus. If orirower's Periodic Payment is delinquent by more than 30 days,
Lender may refain the surpius in the escrow account for the paymert of the Escrow ltems. If there is a shortage or deliciency of
Funds held in eserow, Lender will notity Bomower and Borrower wilc pay to Lender the amount necessary 10 make up the
shortage ot deficiency in gecordance with RESPA,

Upon payment in [ull of all sums secured by this Secorlly Instrozient, or an earlier ime if required by Applicable
Law, Lender will promptly refund to Bortower any Funds held by Lender,

4. Charges; Liens. Borrower most pay {a} all taxes, assessments, chages; fines, and impositions atributable o e
Propetty which have peiotity of miy attain prioty over this Secutily Tostrument, (B) weschold pavments or ground rents on the
Praperty, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. 4l piy of these items are Escrow [tems,
Borrower will pay them in the manner provided in Section 3.

Baorrower must promptly discharge any lien that has priotity or may attain priority ovarihis Security Instrment unless
Borrower: {as, agrees in writing to the pavment of the obligation secured by the lien in 8 manner aceepti ble Lo Lender, but only
50 long 05 Borrower is performing under such agreement; (hb) contests the lien in pood [aii'ny »r defends against
cnforcement of the lien in, legal preceedings which Lender determines, in its sole discretion, operale Lo prevent the
eiforcement of the lien while (hose provecdings are pending, bul only unlil such proceedings arc conciuded, or {co) secures
from the holder of the lign an agreement satisfactory to Lender that subordinates the lien to Lhis Secitity Instrument
{collectively, the "Required Actioms"). Tf Tender determings that any part of the Property is subject to a lien that haa ptiority or
iy sllain priotity over this Secunily Instrument sud Borrower has not taken any of the Requited Actions in repard o such lien,
Lender may give Borrower 4 notice identilying the lien. Within 10 days afier the date on which that notice (s piven, Borrawer
must satisfy the Hen or Lake ons or mors ol the Required Actions,

5. Property lnsursnce.

TLLINGIS--Single Family=Faoa e Mae/Freddle Mac UNIFORM INSTRUMENT Farm 2014 0772021
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{a) Insurance Hequirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against lass by fire, hazards included within the term "extended coverage,” and any other
hazards including, but uot limited to, earthgquakes, winds, and foods, for which Lender requires insurance. Rorrower fiust
maintain the types of insurance Lender requires in the amounis (including deductibile levels) and fur the periods that 1.ender
requires. What Tender requires pursuant to the preceding sentences cun change during the term of the Loan, and may exceed
ahy mimimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the inseranec,
subject to Lender's right to disapprove Bomower's choice, which right will not be exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonablc basis to believe thul Borrower has failed 1o maintain
any of the requirted insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Loerower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck 1o
reinstate, any prior Jupsed coverage abtaingd by Borrower. Lender is under no obligation to purchase any particular type ar
amount of coverae and may select the provider ol such insurance in its sole discretiva. Before purchasing such coverage,
Lender will notity Bormower if required to do so under Applicable Low, Any such soverage will insyre Lender, bul misht not
protect Borrower, Earswer's equity in the Property, or the contents of the Property, against any risk, hazard, or ligbility and
might provide greater ar'in2ser coversge fhan was previously in effect, bui not exceeding the coverage required under Section
5(a). Borrower acknow!&lecs that the cost of the Insurence coverage so obiained may significently exeeed the cost of Tnsurance
that Batrower could have abiained. Any amounts disbursed by Lender for costs assosiated with reinstating Borower's
insurance policy or with placing revw insurance under this Section 5 wilt become additional debl of Borrower seoured by this
Security Instrument. These amount il bear interest at the Note rate [rom the date of disbursement and will be payable, with
such inkerest, upon notice from Lender 16 Eomower requesting payment.

(c) Insurance Pollcies. Al insurzace policies required by Lender and renewals of such policies: (i) will be subfect Lo
Lender's tight lo disapprove such policies; /n} tust include a standard mortgage clanse; and (i1} must name Lender as
morigages and/or as an sdditivnal loss payee. Leardiz will have the right to hold the policies end renewal certificates. If Lender
requires, Borrower wili promptly pive to Iender proafof paid premiums and renewal notics. 1 Borower obtains any form of
insurance coverage, nol otherwise required by Lende:, fordamage to, or destruction of, the Properly, such policy must include
a standard mortgage clause and nust name Lender as mot gagee andior as an additiona] loss payes,

(d) Proof of Loss; Applicativn of Proceeds, In theeven of loss, Birower must give prompl notice to the insurance
carrier and Lender, Lender may make proof of [oss i not made promiotly by Borrower, Any insutince proceads, whether o nol
Ube underlying insurance was reguired by Lender, will be apptieq w destoration or repair of the Properly, if Lender deems (he
réslorution or repair to be economically teasible and determines that Teudur's security will not be lessened by such restoration
O TEpir.

Il'the Property is to be repaired or restored, Lender will disburse 7251 the insurance proceeds any initfal amounts that
arg necessary Lo begin the repair or restoralion, subject to any restrictions applicable to Lender, Nuring the subsequent repaic
and restoration period, Lender will have the right W hold such insurance procesds ontil Lender has had an opportunity t
inspect such Property to ensure the work has been completed to Lender's satisfactior {(wnich may include satisfying Lender's
minimum eligibilily requirements for persons repairing the Property, including, bul-oor fimited to, licensing, bond, and
insurance requirements) pravided that such inspection must be undertaken promptly. Leuscr may dishurse proceeds for the
repatrs and restoeation in a single payment or in 3 series of progress payments as the work is con pleted. depending on the size
ol the repair or restoration, the lerms of the repair agreement, and whether Boveower is in Defaullon the Loan. Lender iy
make such disbursements directly to Borrower, to the person repairing or restring the Property, or za-ablc jointly to both,
Lender will not be required to pay Bortower any inlerest or earnings on such insurance proceeds unless 1 crder and Rotrawer
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, reielned by Borvower
will not be paid out of the insurance proceeds and will he the sole abligation of Bormower.

[f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
suech testotation or repair, the insurance proveeds will be applied to the sums secured by (his Security Instrument, whether or
not then due, with the excess, if any. pald (o Borrower. Such insurance proceeds wilt be applied in the order that Partial
Paymenis gre applied in Scetion 2{h).

{e) Insurance Settleraents; Assipnment of Procesds, If Bortower dbandons the Property, Lender may file, negotiate,

TLLNOTS—Single Family—Fannie Mae/Freddie Yue UNIFORM INSTRIMENT Form 3014 070021
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and settle any available insurance claim and related matters, If Dorrower does not respond within 30 days to a notice from
Lender (hat the Tnsurance carrier has offered o settfe a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notiee i given. In either cvent, or if Lender scquives the Property under Section 28 or otherwise,
Borgwer is unconditionally assigning to Tender (1) Bormower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Sceurity Tostnmend, and (ii) any other of Borrower's rights (other than the right to any
tefund of uneamed premiums paid by Borrower) under all insurance policies covering the Mroperty, to the extent that such
tights are applicable o the coverage of the Mroperty, 17 Lender files, negotiates, or settles a claim, Borrower agrees that any
msurance poceeds may he made payable directly to Lender without the need to include Borrower as an additiona] loss payee.
Lander may use the insurancs proceeds either to repalr of restore the Property (a8 peovided in Scclion 5{dy) or to pay amounts
unpaid under the Mote or this Secarity Instroment, whether or not then doe,

&, Oceapaney, Botrowear must accupy, eatablish, and wse the Properly as Borrower's principal residence within &6
davs atter the execntion of this Security Instrument and must continue o oecupy the Propatiy a5 Borrower's principal residence
fur at least one'y=a after the date of pccupaney, unless Lender otherwise agrees ln wriling, which consent will not be
untesonably withheld, or unless cxtenuating circumstances exist that ore beyvond Boerower's contrad,

7. Preservatop, Maintenatee, and Protection of ¢he Property; Inspections, Borrower will not destroy, damage, or
impair the Property, allnw the Property w deteriorate, or commit waste on the Propery, Whether or not Borrower is residing in
the: Property, Borrower et i aintain the Property in order to prevent the Property from delerivating or decreasing in value
due Lo ité ondition. Unless Lund<r determines pursuant to Section 5 that repair ot restaration 33 pol economically feasible,
Borrower witl pramptly repair the: Focperty i damaged to aveid fimther deteriovation or damage.

If insurance or condemnation pooseeds are paid to Lender in connection with damage to, or the taking of, the Property,
Bortower will be responsible for repaiiiag or restoring the Property only if Lender has released prosesda for such purposes.
Lender mey dishurse proceeds for the repainy and resloration in @ single pavment or in a series of progress payvments a5 the
work s completed, depending on the size of Le renair or restoration, the erms of Lhe repair agreement, and whether Borrower
is in Drefault on the Loan. Lender may make sucl. dishursements dircetly to Borrowcr, to the person repairing or restoring the
P'roperty, or payable jointly to hoth. If the insurance orondemnation proceeds sre not sufficient ko repair or restore the
T'roperty, Borrowet remaing obligated 1o complete such & pair or restoration,

Lender may make reasonable entries upon and inspectivas ol the Property. 11 Lender has reasonable cause, Lender
may imspeet the interior of the Improvemants on the Property.Leadar will give Borrower nolice al (he Hme of ar prier to such
an interior imapection specifying such reasonable cause.

8, Borrower's Lioan Application. Bomower will be in Defal i, during the Loen application progess, Borrower or
any persons or entities acting at Borrgwer's divection or with Botrown's knowledge or consent gave materizlly false,
misleading, or inaccurate information or statements to Lender (or failed .o-peovide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Morrower’s Ineome o assels, understating or failing to
provide documentation of Borrower's debt obltgations and liabilities, end misrepreseniing Rorrower's occupancy o inlended
cecupancy of the Propecty as Borrower's princIpal residence.

B, Protection of Lender's Interest in the Property and Rights Under this Secariy Insirument,

{a) Protection of Lender's Taterest. 1f: (1) Borrower [Gils 1o perlomm (he covenants and agreements contained in this
Securiey Instrument; {ii) there 13 2 legal proceeding or government order thal might significantly affect Lender's interest in the
Property andfor rights under this Security Instrument (such a3 a proceeding in bankruploy, pro’ate, for condemnation or
farfeiture, Tor enforcement of a lien that has priotity or may attain priocity over this Secyueity Tnatrisens, @ to cnforce laws or
regulations); or (ili) Lender reasonably believes that Borrower has abandoned the Property, then Lenagrmay do and pay for
whatewer 13 reasonable or appropriale to protect Lender's interest in the Property andfor righls under this Scarity Instrament,
inchiding protecting andfor assessing the value of the Property, and securing andfor repairing the Property. Tawlet's actions
teay inelude, buf are not limited to: (1) paying any sums securad by a lien that has priority or may allain priorily over this
Securtty Instrument; (11} appearing in court; and {111} paying: {A) reasonable attorneys' fees and costs; (B} property Inspection
and vahuation fees; and {C) ather fees incurred for the purpose of protecting Lendet's interest iu the Property andfor rights
unider this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not. fimited to, cxterior and interior inspections of the Proparty, entering the Property o ake repairs, changing locks, replacing
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ot boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dunperous
conditions, and having utilities tumned on or olI. Although Lender may take action under this Section ¥, Lender is nol required
Lo do 50 and 13 not under any duty or obligation to do so. Lender will not be lable for not taking any or il actions authorized
whdeér this Section 9.

() Avoiding Foreclosure; Mitigating Losses. L€ Borrower is in Default, Lender may work with Burrower to avoid
foreclosure andfor mitipsle Lender's potential losses, but is not oblipated 1o do so unless required by Apnlicable Law, Lender
may take reasonable zctions to evaloate Borrpwer for available alternatives to foreclosure, including, bot not limited to,
ohiaining credit reports, title reperts, title insvrance, property valuations, subordination agreements, and third-party approvals.
Horrower authorizes and consenis bo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as deseribed below in Section (¢}, vnless prohibited by Applicable Law,

() Additional Amounts Secured. Any amounts dishursed by Lender under this Section % will become additional
debt of Borrowerzecured by this Security [nstrument, These amoynts may bear interest at the Mote rote from the date of
disbursement 2@ =il be payable, with such interest. upon notice from Lender to Bormower Tequesting payment.

{d) Leazelo) Termns. [T this Security Instrument is on a leaschold, Borrower will comply with all the provisions of
the lease. Bmipwer will ot surender the leasehold cstate and interests conveyed or terminate or cancel the ground lease.
Borrowar will ngt, withae, the express wiillen gonsent of Lender, alter or amend the ground lease, I Borrower acquires fee
LiEle o the Property, (e leasehehd and the e B will noi merpe onless Tender agraes o the merper in writing.

10, Assignment of Rep’s.

{a} Assionment ef Reprs, 10 the extent permaitted by Applicable Law, in the event the Property is leased Lo, used by,
of ooeupied by a thitd paety ("Tenant™], Brrrower is wneonditionally assigning and transteering to Lender any Benls, regardless
of to whom the Rents ate payable. Borrovver gutharizes Lender to collect the [ents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will reeive the Reats untfl (1) Lender has piven Borrower notice of Default parsuant 1o
Section 26, und (3i) Lender has glven notioe fothe Tenanl (hat e Renls are o be paid 1o Lender. This Section 10 constituies an
absolute mssighment and not sn assigament for aadisinaal security only,

(k) Motice of Defanle. To the extent permiviza s Applicaible Law, if Lender gives nofice of Default to Boreower: (1)
ell Rents receivad by Bormower must be hald by Boreow zr as trustee for the henefit of Lender only, to be applied to the suims
securgd by the Security Instrument; (it} Lender will be entit ed fu collect and veceive all of the Rents: (7ii} Botrower agrees to
instruct each Tenant that Tenant i3 to pay 2ll Rents doe and unpeid o Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lende: apd will take whatever action is necessary to colleet such
[Rents if not paid to Lender; (v) unless Applicable Law provides othelwise all Rents collected by Lender will be applied Gl i
the costs of taking conirol of and managing the Property and cotlectivng wnn Rems, including, but oot fimited to, reastmable
attorneys' fecs and costs, receiver's fees, premiums on receiver’s bonds, rozalr and maintenange costs, IHSUMANGE Premivms,
laxes, assessments, and other charges on the Properly, and then to any ofher zams secured by thizs Security Lhatroment; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only tiose Kents actually recgived; and {vii) Lender
will be entitled 10 have a receiver appointed to take possession of and manage the Tiarerty and collect the Rents and profits
devived fram the Property without any showing as 1o the inadequacy of the Property as sceuiiy.

{c) Fands Paid by Lender. If the Renis are not sufficient to eover the costs or faking contral of and managing the
Praperty and of collecting the Rents, eny funds paid by Lender for such purposes will becoms indebtedness of Borower 10
Lender secured by this Security Instrument pursugnt 1 Section 9.

{d) Limitatian on Collection of Renfs, Borrower mey not ¢ollect eny of the Rents more shaiL2ae month in advance
of (he time when the Rents become due, except for security or similar deposits,

(e} No Other Assipnment of Rents, Borrower represents, warmanis, covenants, and apregs tho. Borrower has not
sizned ady prior assignment of the Rents, will nol make any further assiprmant of (he Rents, and bas not peramacd, and will
nod perfonm, any act that could prevent Leader from exercising its righis under this Security Inatrument,

() Comirol and Malngenance of the Property, Unless requirad by Applicable Law, Lender, o a recsiver appainted
under Applivahle Law. is not ohlipated to enter upon, take conirol of, or maintain the Property before ar after giving notice of
Drefzolt i Borrower, However, Lender, or a reeeiver appointed under Applicable Law, may do so af auy time when Berroswer
iz in Default, subject 1o Applicable Law.
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{£) Additional Provisions. Any application of the Rents will not cmre or waive any Defausll or invalidate any other
right or remedy of Lender, Thiz Seetion 10 decs not relieve Borrower of BRorrower's obligations under Section 6.

This Scetion 10 will terminale when all the surms secured by this Securiy Instrument aee paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitwtlon of Policy; L.oss Reserve; Protection of Lender, Tf Lender required
alottgage Insurance as a condition of making the Loan, Botrower will pay the premioms required to maintain the Mortgage
Insurance in effect. 1€ Borrower was tequired o make separately desipnated payments toward the premiums for Mortgage
Insurance, and (1) (e Mortgage Insurance coverage required by Lender peases for any reason to be available from the mongage
insurer thet previcusly provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is ho
langer elipible to provide the Mortpape Insurance coverage required by Lender, Borrower will pay the premiums required to
abtain coverage substantially eoulvalent o the Morlgage [nsurance previously in effect, at 4 cost substantiadly equivalent 1o the
voat w Borower of the Mortzage Insuranes previously in elleey, from an alternate mongage insurer selected by Lender.

1f substantirily equivalant Mortgage lnsurance coverage is nod available, Borrwer will continue o pay to Lender (e
armcant of the separpiely designated payments that were due when the insurance coverage ceased to be [n effect. Lender will
aeeopt, wse, and Tetain thise payments 2% 3 non-refimdsble loss reserve in liew of Morlgaze [nsarance. Such loss reserve will be
non-relundabile, even when s Loan is pald in full, and Lender will not he required b pay Bormawer any ipkrest or cwmings on
such loss reserve,

Leader will no longer réquire loss teserve pavments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an ipzurer selecied by Lender again beconies available, is obtained, and Lendet requires
separately designated payments toward the voemioms tor Mortpage Insuranse.

If Lender required Mortgage Insurence a5 2 condition of making the Loan and Borrower was required to make
separalely designated payments loward e premivms for Morgape Insutanes, Borrowet will pay the prémivms required to
maintein Mortgape Tnsurance in effiect, or tr provid. a non-refundable less reserve, unlit Lender's reguirement for Morigage
Tnsurance ends in accordance with any writicn agreaner: between Borrower and Lender providing for sueh lernination or unifl
termination is required by Applicable Law. Nothing in s Section 11 aifects Dorrower's obligation w pay inlerest at the Nole
1Ak,

{b) Mortgage Insurance Agreements. hMortgage lixorsree reimburses Lender for certain losses Lender may incur i1
Borrower does nol repay the Loan as agreed. Bortower is not & pue 12 the Mortgage Insurance policy or soverage.

tdorigage insurers evaluate their total risk on all such issursnce in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce iosses. These agreements may require the mortgage
ingbrer 1o make payments using any source of funds that the mortgage insy ermay have available (which may include funds
obtained fiom Mortgage Insurahee premioms),

As a result of these agrecments, Leader, another insurer, any celnsurer, any omer entity, or any affiliate of eny of the
[oregoing, may receive (directly or indireely) amounts that derive from (or might ke Cozvraclerized 25} a portion of Borrower's
payments for Morlgape Insurance, in exchange for sharing or modilving the morigaue imavrers risk, or reducing losses. Any
such agreements will not: {i} affect the amownts that Borrower has agreed to pay for Moriga g€ Tisurance, or any other lerms of
the Loan; {il} increase the amaunt Borrower will owe five Mortgape Insurance; (i} entitle Borro'ser to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insuranee under the Homeownurs Droioction Act of 1998 (12
U.5.C. § 4901 of seq. ), 05 it may be smended o Gme 1o time, or sy 3dditional or sueeessor Fedoral 2pislation or regulation
that governs the same sublect maiter ("HPA"Y. These rights under the 1P A may inchode the right to recriye Cerlain Jisctosures,
o request and obtain concellation of the Mortgage Insurance, 10 have the Mortpage Tnsurance terminated puezmatically, andfor
Lo recaive a refund of any Mottgage Insurance preimiums that were uneamed at the ime of such cancellafon @ famaingtion,

12, Assignment and A pplication of Miscellaneous Proreeds; Forfeiture.

{a) Assignment of Miscellaneons Proeeeds. Borrower is uncoudilionslly assipning Lhe right to receive all
Mizcellaneous Procesds fo Lender and agrees that such amounts will be paid 1o Lender,

(b} Application of Miscellaneous Proceeds upon Damage tv Property. I the Property is damaped, any
Miscellaneous Procesds will be applied to restoration or repair ol the Property, if Lender deems Lhe restoration or repair to be
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economically feasible and Lender's security will not be lessened by such restoration or repair. Duting such tepair and
restomation pericd, Lender will have the ripht to hold such Miscellaneous Proceeds until Lender has had an opportunity
inspect the Praperty to ensure the work has been completed to Lender's salisiaction {which may include satistying T.ender's
minimum eligibility requitements for persons repairing the Property, including, but not Timited to, licensing, bond, and
ingurance requitements) pravided that sueh imspection must be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single dishursement ar in a series of progress payments as the work is compleled, depending on the size of the
repair ar testoration, the terms of the repafr apreement, and whether Borrower s in Defaolt on the Loan. Tender may make
such disbursements directly to Borrower, to the person repaiting o vestoring the roperty, or payable jointly to both, Unless
Lendet and Borrower aptee it wiriting o Apphicable Law requires itterest to be paid on such Miscellaneous Progeeds, Lender
will not be reguited to pay Bottoswer any interest or eatnings on such Miscellaneous Proceeds. If Lender deeing the tesioration
or cepair nod 1o be economically feasible or Lender's secunly would be lessened by such restoration or repeir, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then duc, with ihe
excess, If anw, rwid "o Borrower. Such Miscetlaneous Proceeds will be applied in the order that Partial Payments are applicd in
Section 2(b).

(e} Applicador of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event ol'a otal bidng. destruclion, or loss in valus of the Properly, all of the Miscellaneous Procteds will be applied to
the sums secured by this Scogtity Insteumedt, whether or not then Jue, with the excess, it any, paid to Bormower.

It the event of a patiial zakding, destruction, or loss in value of the Propergy (2ach, a "Partial Tevaluation™) whete the
fair market value of the Property ireeiiediately befove the Partial Txevaluation is equal to or greater than the gmount of the sums
seeured by this Securliy Instrument irascdiately belone the Pactial Devaluation, s pereentage of Lhe Mizscellaneous Proceeds
will be applied W the sums secured by-tnis Security Instrument unless Borrower and Lender otherwise agree 1n wriling. The
amount of the Miscellaneous Proceeds tha will be so applied is determined by multiplying the total amount of the
hiscellaneous Proceeds by a percentape caloulated by taking {1) the total amount of the sums secured immedietely before the
Partial Devatuation, and dividing it by {ii} the fair varket value of the Properly immiediately before the Partial Devalyation,
Any balance of the Miscellancous Procecds will be jaid t Bormower,

In the evenl of a Partial Devalualion where the fair markel value of te Properly immediately before the Partial
Dévaluation 15 less (han the amount of the sums secured innneaiately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied W the sums seeured by this Secerip-tustrument, whether or not the sums are (hen due, unless
Borrower and Lender olherwise agree in wriling.

{d) Settlement of Claims. Lender is authorized to collectuns-apply the Miscellaneous Proceeds either 1o the sums
secured Ty this Security Lnstrument, whether ar not then due, or 1o resration or repair of the Property, if Borrower (i)
abandons the Mroperty, or (i1} fails to vespond to Lender within 30 days sfier the date Lender notifies Borrower shat the
Opposing Party {as defined in the next sentence) offers to settle a claim tor daruapes. "Opposing Party” means the third pargy
that owes Bomower the Miscellaneons Progesds or the parry against whom Lorrwer has a vight of action in regard to the
Mliscellansous Mrocecds,

{} Proceeding Affecting Leniler's Interest in the Property. Bomower wili oo Dielaoll il any action ov proceeding
beping, whelher civil or eriminal, that, in Lender's judgment, could regull in lerfeituce ofthe Properly or other material
impaitment of Lender's interest in the Properly or dghts under this Scourity Ingirument. Borrovier cun cure such a Default and,
if acceleration has occurred, relnstate as provided in Section 20, by causing the action or processing o be dismissed with a
ruling that, in Lender's judgment, precludes tocfeiture of the Property or other material impairment of Leader's interest in ihe
Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender tha progoeds of agy awand
or ¢laim for dameges thet are aktribuiable to the impaitment of Lender's interest in the Property, which praoncds will be paid wo
Lender, All Miscellanesns Procesds that are not applied to restorvation ar repair of the Property will be applizd inthe order that
Partial Payments are applied in Scction 2(1).

13. Borrower Not Released: Forbeavance by Lender Nut a Waiver. Borrower or any Successor in interest of
Borrower will not be released from liabiliy under this Security Instrument il Lender extends the tine for payment or modifies
the amortization of the sums secured by this Securily lnstrument. Lender will not be required to commence proceedings against
any Successar in Interest of Borrower, or to refige w extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Bomrower or any Successers in Inlerest of
Botrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
pivments ftor tied persons, entities, or Successors in Iterest of Borrower or in mounts less than the amount then dug, will
nat be g walver of, or preciude the exercise of, any right or remedy by Lender.

14, Juint and Several Liability; Signatories; Successors and Assigns Bownd. Bomower's oblipations and Lability
under this Seourily Insirumnent will be joint and several. However, any Bommower who signs this Security Instrument but does
not sign the MNole: (a) signs this Sceurity Instruoment {0 mortgage, grant, comvey, snd warrant such Borrowet™s inleresl in the
Property under the terms of this Security Instrument; (b) signs this Secwrity Instrument to waive any applicable inchoale rights
such az dower and curtesy and any available homestead exemptions; (¢} signs this Secority Instrument to assigh any
Miscellancous Procecds, Rents, or other earnings from the Property to Lender, {d) is nat personally abligated (o pay the sums
due under the Note ov this Securiry nstrument; snd () agreas thal Lender and any other Borrower can agree to catend, modif,
farbear, or make ry accommaodations with regard ko the terms of the Wote or this Security Instrument withoul such Bormower's
consent and withowet.ffecting such Borpower's obligations under this Security Instiument.

Subject toine provisions of Section 19, any Swccessor in Inoterest of Bormower whe asswines Borrower's obligations
under this Security List et in writing, and is approved by Lender, will obtain @il ¢ Borroweer's rights, obligations, and
benefits under this Seezrity Instrument, Borrewer will nat be released from Borrower's obtigatipns and liability under this
Security Instrument unless Leivses agrees to such release in writing,.

15, Loan Charges.

{a) Tax and Flood DeterZiination Fees, Lender may require Borrower to pay (i) & one-time charge for a real estate
tax verification andfor reporting servicr, us=d by Lender in connection with this Loan, and (ii) either (A} & one-time charge lir
flood zone determination, certification, sad tracking services, or (B] a one-time charge for flood yone determinalion and
certification services and subsequent charges Cach lime remappings or similar changes oseur that reasonably might alTect such
determination or certification. Barrower wii-p'sa be responsible for the payment of any fees imposed by the Federal
Frngrgency Monagement Agency, o any SUSeesst sganey, 8L any time duving the Loan term, in connection with any flood
yone deicmuinations.

{b} Defackt Charges. 1f permitted under Applice ble Law, Lender may chatps Botrower [ves lor services performed in
connection with Borrewer's Default 10 proteet Lender's inferest in the Froperty and rights under this Scourily [nstrument,
including: (i) reasonable anorneys' fees and costs: {ii) property jispection, valvation, mediation, and loss mitigaiion fecs; and
{iil) nther related fees,

(c) Permissihility of Fees. In regard to any other fees, the ausinos of express authority n this Security Instrument to
charpe a specific fee to Borrower should not be construed as a prohihiticn m the charging of such fee. Lender may not charge
fes that are expressly prohibited by this Scourity Tnstmment or by ApplicablzCaw.

(4) Savings Clause. If Applicable Law scls maximum [oan charges, and (hat Jaw is finally interpreted so that the
interest or ather loan charges collected or to be collected in connection with the Lear exeeed (he permilted Kmils, then (i) any
such loan charge will be reduced by the amouni necessary to reduce the charge o the derpitted limit, and (i} any swms already
collected from Borrower which cxceeded permitted Limits will bhe refunded to Barroveer/t.ender may choose to make this
relund by reducing the principal owed under the Noic or by making a direct payment in Borrawer. If a refund reduces
principal, the reduction will be freated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). To the exicni permitted by Applicable Law, Bonower's scoiptaice of any such refund
made by direct payment 10 Borrower will constitule & waiver ol any right of action Bormower migit Y@ arising out of such
overchavee,

16, Notires; Berrower's Physical Address, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

{a) Notices to Borrower, Unless Applicable Law requires a different method, any wrillen notice to Barrower in
connection with this Securiry instrument will be desmed 1o bave been given o Borrwer when (1) mailed by st clasa naail, ar
(i1} actually delivered to Bowrower's Notice Address (as defined in Section 16(c) betow) if sent by means other than lirst class
mail or Electronic Communication {as defined in Section 16(b) below), Notice to any one Borrower will constitute notice to all
Rorrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Secority lnsirument
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13 alse requited under Appliceble Law, the Applicable Law requirement will sarisfy the comesponding requirement under this
Security Inshument,

(b} Electranic Notice to Borrewer. Unless anolher delivery method is required by Applicable Law, Lender may
provide notice to Borrawer by e-mail or uther clectronic communication (“Electronic Communicatiun™) if: (i) agreed to by
Lender and Buorrower in writing; (ii) Boreower has provided Lender with Boreower's e-mail or other electronic sddress
("Electronic Address™); {iif} l.ender provides Borrower with ihe option t receive notices by first class muil or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) T.ender otherwise comnplics with Applicable Law,
Aty notice to Borrower sent by Electronic Communieation in connection with this Securicy Instrument will be deemed i have
been given to Botrower when sent unless T.ender becomes eware that such notice 12 not delivered. T Tander beeomes aware
that any noties senl by Electranic Communication is not delivered, Lender will resend such vommunication to Borrower by
first class mail or by other non-Electranic Communication, Bormower may withdraw the agreemenl to reccive Electronic
Comenunications feom Lender at any time by providing written notice 1o Lender of Bomower's withdrawal of such asreement,

{e) Boriuwrr's Notice Address. The pddress 1o which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has desighamed a different address by written notice to Lender, I Lender and Rerrower
have agreed that notice vigy be given by Elcetranic Communication, then Borrower may designate an Electronic Address as
Notice Address, Borrover 2431l promptly notify Lender of Borrower's change of Notice Address, including anv changes 1o
Borrower's Electronic Addicas if designated as MNotice Address. I Lender specifies a procedure for reporting Borrower's
vhinge of Motice Address, then dotiower will report a change of Notice Address only through that specifled procedure.

(d} Notices to Lender, Az-netice 1o Lender will be given by delivering it or by mailing it by first olass mail to
Lender's address stated in (his Securite Tostrument unless Lender has designated another address (including an Electronic
Address) by natice v Borrower. Any notics m connection with this Security Insirument will be deemed to have been given 1o
Lender only when actually received by Lenderar Lender's designated address (which may jnclude an Blectronie Address). If
any nolice to Lender required by this Secuiily Instrument is also required under Applicable Law, the Applicable Law
riguirement will satisfy the corresponding requirciocr.t under this Security Instrument.

{¢) Borrower's Physical Address. In addilinp o he designated Notice Address, Bomower will provide Lender with
the address where Bomower physically resides, 11 dilfercof from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construct’on. This Security Insirument is governed by federal law and
the law of the $tate of Illinvis. All rights and obligations contained 1= this Sceurity Instrument are subjeet o sny requirements
and limitations of Applicable Law. If any provision of this Seourily Listdcment or the Note conflicts with Applicable Law 1)
such conflict will not afieet other provisions of this Security lnstrumear or the Notc that can be given ¢ffect without the
centlicting provision, and {ii) such conflicting provision, to the extent posglble, will be considered modified Lo comply with
Applicable Law. Applicable 1.aw might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence should nol i construed as a prohibition against agreement by conlact, Any action required under this Security
Instrument o be made in aceurdance with Applizable Law is to be made in accordande with the Applicable Law in effect at the
iime the action is sndertaken,

As used in this Security Instrument: (4) words in the singular will mean and inelud:: (he plural and viee versa; (b) the
ward "may” gives sole diseretion without any obligation to take any action; {c} any refereics o "Section” in this document
refiers b0 Sections contained in this Security Tnstrument unless otherwise noled; and {d) the headingrand eaptions are inseried
for convenience of reference and da not define, fimit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, ot provisioh,

18. Borrower's Copy, One Botrower will be given ane copy of the Mote and of (his Security Instrieen.

19. Trunsfer of the Property or a Beneficial Interest in Borrower. L'or purposes al this Seetion 19 oy "Loterest in
the Property™ means any legal or beneficial intercst {n the Property, including, but not limited w, those beneficial interests
transferted in 4 bond for deed, contract for deed, installment sales contract, or escrow agreemenl, the intent of which is the
transfer of title by Borrower o a purchaser et g future date,

17 efl or any part of the Properly or any Interest in the Property is sold or trenslerred (or if Borrower is nol 2 natural
person and a henefieial interest in Borrower ts sold or transferred) without Lender's prior wiitten consent, Lender muy require
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immediate payment in [ull of all sums sceured by this Security Tnsteument, Mowever, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will pive Borrower noties of acceleriion. The notice will provide a period of
not less than 30 days from the date the notfce is given in accordance with Section 16 wilhin which Borrower must pay all sums
secured by Lhis Security Instrument. Lf Borrower fails to pay these sums prior (o, or upon, (he expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower and will he
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: () reasonable altorneys' fees
and costs; {b) property nspection and valuation fees; and (€) other fees incurred 1o protect Lender's Interest in the Properly
andfor rights under this Security Tnstrument,

. Borrower’s Righr tn Retostate the Loan after Acceleration. [f Borower meets certuin vonditions, Borrower
will have the right 1o reinstate the Logn and have enforcement of this Sceurily Instrement discontinued at any tirme up to the
later of {a) five davs belore any foreclasure sale of the Property, or (b) such other period as Applicahle Law might specify for
the terminatiors of Dorrawer's right to reinstste. This right to reinstate will not apply i the case of acceleration under Seclion
19,

To reinstats o Loan, Borrower most satisfy all of the (ollowing conditions: (sa) pay Lender all sums thal then would
be due under this Seoarify lnstrument gnd the Note as if no sceeleration had accurred; (bb) cure any Default of any other
covenants or agreenients il this Security Instument or the Nete; {ec) pay all expenses incurted in enforeing this Security
Instrument or the Mitle, ingladizg, but not limited to: (1) reasonable attorneys' fees and costs; (i1} property inspection and
valuation fees; and (iif) other fees-incurred ko protect Lender's inierest in the Property and/or rights under this Security
Tnstrument or the Mote; and {dd) takz such action a3 Lender may reasonably require to assurs that Lender’s Inicresi in the
Property andior rights under this Securics strament or the Nole, snd Borrower's obligation to pay the sums sccured by this
Security [nstrument or the Note, will continu onchanged.

Lender may require thal Borrower pay euch reingtatement sums and expenses in one or more of the following forms,
a8 sclected by Lender: {nag) cash; (bbb money nedes {eec) certified check, bank cheok, treagurers check, ar cashiers pheck,
provided any such check is drgwn upon an institulim whiose deposits are insured by a U8, federal agency, instrumentality, or
eility; or {ddd) Electranic Fund Transfer. Upon Bomow :r's reinstatement of the 1Loan, this Security Instrument and obligations
secuted by this Secorily Insrument will remain fully effectie as il no accelerztion had acourred,

1. Sale of Note. The Note or a partial interest in GieNule, togeiher with this Security Insttument, may be sold ar
otherwize transferred one or more times. Uipan such a sale or witied tranafer, all of Lender's rights and obligations under this
Security [nstrument will convey W Lender's sucerssors and assigns,

22, Loan Servieer. Lender may take amy action pormitted undoe 2ois Security Insitument through the Loan Servicer or
ahaibor authorized representative, such as a sub-servicer, Borrower undrrsands that the Loan Servicer or other quthorized
representstive of Lender has the right &nd authority o take any such action.

The Loan Servicer may change ane or more times during the term of Lia Wate, The Loan Servicer may or may not be
the holder of the Mote. The Loan Scrvicer has the vight and authority w: () collect Peviodic Payments and amy alher amounts
due under the Note and (his Security Tnserument; (b} perform any other morrage loar servicing obligations: and (¢ exercise
any rights under the Note, this Security Instrument, and Applicable Law on behall o Len dor_ Tf there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and kodress of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with  nolice of transfer of servicing.

23. Notiee of Grlevanes. Until Bomrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party & reasonable period after the piving of such notice ko lake corteitive action, neither
Borrower nor Lender may commence, join, or be joined to any judictal action (gither as an individual liigant 502, membet of 4
wlass) that (a) arises from the other party's actions pursuant Lo this Security Tnstroment or the Mote, or {b) alleges that the other
party has beeached any provision of this Security Instrument or the Nate, 1f Applicable Law provides a time period that must
elapse before centain action can be taken, that time petiod will be deemed o be reasonable for purposes of this Section 23, The
notice of Default given to Barrower pursuant 10 Section 26(4) and the notice of acceleration ziven to Bormower pursyant to
Section 19 will be deemed to satisfy the notice and opporiunity to ake cormeetive action provisions of this Section 23.

TLLTINO1S=%ing e Family--Faonic MacFraddle Mae UNTFORM INSTRUMENT Form 3014  O7/2021
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24, Hazardous Substaneas,

{n} Definitions. As used in this Section 24: {i) "Environmental Law" means any Applicable Laws where the Property
15 located that relate Lo health, safety, or cnvironmental pratection; {3i) "Hazardous Substances” include (A) those subatances
defined as toxic or hazardous substances, pollutants, o wastes by Environmental Law, and (B) the following substances:
gasoling, kerosene, other flammable or toxic peiratoum products, toxic pesticides and herbicides, volatile solvents, malerials
containing asbestos or lormaldehyde, eormosive materials or agents, and radicoetive moterials; {16y "Ervironmental Cleanup”
inctudes any response action, remedial aclion, or remnowval aetion, s defined in Enviranmental Law and (iv) st "Environmental
Condition™ means a canditics that can cause, contribute to, or etherwise trigger an Bovironmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause ar permit the Presence, use, disposal,
storage. ot relesse of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {i) violates Environmental Laws: {ii)
vteates an Envirimnental Condition: or (7377 due to the presence, use, or release of a Hazandous Substance, creates a condition
that adversely afteets or coubd adversely ullvet the value of the Property. The preceding two sentences will not apply to the
pLosence, ust, or stovase on the Property of small quaniities of Hazardous Substances that are generally recognized to be

appropriatc to normaiendential uses and o maintenance of the Property {including, but not limited to, hazardous substances
in congumer products k.

(¢} Motiees; Remedizl A otions. Borrower will promptly give Lender weitten notive of: (i) any investigation, claim,
demand, lawsult, or other action by any govemments! or regulatory agency or private party involving the Properly and any
Hazardrus Substance or Enviresiaental Law ol which Borrower has actua] knowledge; {1i) any Environmentzl Condition,
including but not limited to, any spilliig. lesking, discharge, redease, or threal of release of any Hazardous Substance; and (iif)
any condition caused by the presence, us«, or release of & Hazardous Substance that adversely affects the vakue of the Property,
If Berrower learns, ar iz notified by any govemental of regulatory anthority or any private party, that any removal or other
remediation of any Hazardous Substance aticeting the Property is necessaty, Borrower will promptly take all necessary
remedial actions in accordance with Environmesis! Daw. Nothing in this Security Instrument will creats any obligation on
Lender for an Environmentel Cleanup,

25. Electronic Note Signed with Borrower™s lilectonie Sipoature. T ihe Nite evidencing the debt for this Loun iz
elecironic, Borrower acknowledges and represents to Lendor thal Borrower: () expressly consented and intended io sign the
elecuonic Nole using un Electronic Signature adopted by Borrower {"Bortower's Electronic Signature”) instead of sighing &
paper Note with Borrower's written pen snd ink signaiwre; {by Zid not withdraw Brrmower's cxpress consent 1o sign the
clectronic Note vsing Borrower's Electronic Signature; (e understord gl by signing the electronic Note using Bortower's
Electronic Signature, Borrower promised to pay the debt evidenced by tip electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the et and understanding that by doing so, Borrower
promised to pay the debt evidenced by the lectronic Mote in ascordance with b tem s,

NOR-UNIFORM COVENANTS. Borrower and Lender further covenant and wzrse as follows:

24, Acegleration; Remedics,

{a) Notice of Default, Lender will give a notice of Delaull 1w Borrower prior to acedleration following Borrower's
Delault, except that such notice of Default will not be sent when Lender exercises ils right under Secticn 19 unless Applicable
Law provides otherwise, The notice will speeify, in addition to any olher information required by Applizable Law: (i the
Delault; {ii} the action required to cure the Defanlt: (iil) & date, not less tan 30 days {or as oiherwise spesifiad by Applicable
Law) from the date the notice is given to Botrower, by which the Defaul must be cured; (iv) that failure to'cinre-the Detaull on
or hefore the date specified in the notice may result in acceleration of the sums sceured by this Secority Instrutaest, forecloswe
by judicial proceeding and sale of the Property, (v} Borrower's right to reinstale after acceleration; and (vi) Borrower's right 10
deny in the loreclosure proceeding the existence of o Defaukt or (0 assert uny olher detense of Borrower to aeceleration and
forectosure,

{b) Acceleration; Foreclosure; Expenses, If the Defavll is not cured on or before the date specified in the notice,

1L1INEHS--Simgle Family—Faeele Mae/Freddl: Mae UNIFORM [INSTRUMENT Form2014 072021
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Lender may require irmmediate payment in full of all sums secured by this Sceurity Instrument without further demand and
may foreelose this Security Instrument by judicial proceeding. Lender will be entiiled to colleet all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (I) reasonable attorneys' fees and costs; (i)
property inspection and valuation fees; and {1ji} other fees incurred to protect Lender's interest in the Property andfor rights
under this Security Instrument,

27. Release. Upoa payment of all sums secured by this Secority Instrument, Lender will release this Sccurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Bormower a fec for
rcleasing this Seeurity Instrument, but only if the fee is paid to a third party for services rendered und the charging of the fee is
pormitted under Applicable Law,

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insgrance at Borrower's expense to protect
Lender's interestsin Borrower's collateral. This insurance may, but need not, protect Borrower's inferests. The coverage thai
Lender purchares. way not pay any elaim that Borrower makes or any claim that is made against Bomower in connection wilh
the collatersl. Borpswer may later cancel any insurance purchased by Lender, but only afier providing Lender with evideoee
that Borrower has ot taived insurance ag roquired by Borrowér's and Lender's agreement. [ Lender purchases insurance for the
oollateral, Borrower wiil b responsible for the costs of that insurance, including interest and any ather charges Lender may
impose in connection witt 2 nlacement of the insurance, until the effective date of the cencellation or expiration of the
insurance. The costs of the insurinee may be added to Borrower's tolad oulstanding balance or obligalion. The costs of ihe
inzurance may be more than he 2o 2f insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrowsr accents and agrees to the torms and eovenants contained in this Scourity Tostrument
and in any Rider signed by Borrower and recprded with it.
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[Space Below This Line for Acknowledgment)

N
Stale of "'"L‘

County ol CW——-‘

The foregoing instrument was acknowledged before me this March 1, 2024 by
Ao S Lo
THGONCny T TSSO

Notary Public Qe -

by Commission Expires: \’{-\a L{

e GlIN G
WY Ciaraasy ST

E.&’i:i’a‘::{.-, R R (
?

N EXPIRES 08r14 202,

AT, Ve

Individual Loen QOriginator, val King, MMLSR ID: 247702
[.ogn Oripinator Qrganization: Guaranteed Rate, Inc., iM)SRID: 2611
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LEGAL DESCRIPTION

Order Ne,:» 24GND109107MB

For APN/Parcel D(s): 14-28-301-029-1015
FPARCEL 1:

UNIT 624-3W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 618-824 WEST SCHUBERT CONDOMINIUM AS DELINEATED AND DEFINED (N THE
DECLARATION RECORDED - #& UOCUMENT NUMBER 0630617090 DATED NOVEMBER 2, 2006, IN
THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
PRINCIPAL MERIDIAN, IN COOK COLINTY, ILLINGIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE
NUMBER P-16 AND STORAGE SFACE 5-5, LIMITZD COMMON ELEMENTS, AS SET FORTH AND

DEFINED IN SAID DECLARATION OF CONDOMINIU'M AND SURVEY ATTACHED THERETO, IN
COOK COUNTY, ILLINOIS.
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CONDOMINTUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made In the Security Instrwnent, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligutions, Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Decuments. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; {if) by-laws; (ili) code of regulations: and {iv) other equivalent
daecoments. Borrower will promptly pay, when due, all dues and assessments intposed
pursuzat 1o the Constituent Documents,

%o Praperty Insurance. So long as the Owners Association maintains, with a
generally #ocepted insurance carrier, & "master” or "blanket” policy on the Condominium
Project whicky satisfactory to Lender and which provides insurance caverage in the
moonnts (including deductible levels), for the periods, and against loss by fire, hazerds
included within the lenn “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, «+inds, and floods, for which Lender requires insurance, then (1
Lender waives the provicion in Section 3 for the portion of the Periodic Fayment made to
Lender consisting of the yerdly premium installments tor propetty insurance on the
Property, and (i} Borrower's obligation under Section 5 to maintain property insurangce
coverage on the Property is deeinad catisfied to the cxtent that the required coverage is
provided by the Owners Association puicy.

What Lender requires as a condtion-o£ this walver ¢an change during the term of
the loan.

Borrower will give Lender prowpt aotice of any lapse in required property
insurance coverage provided by the master or blani:et ralicy.

In the event of a distribution of property inswraria procesds in lieu of restoration
or repair following a loss to the Property, whether to the rinii or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Secyrity Instrument, whsthér or nat then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Botrrower will take such zrtions as may be
reasonable to insure that the QOwners Association maintains 2 publi¢ i{ability insurance
policy acceptable in form, amount, and extent of eoverage to Lendey,

D. Condemnation, The proceeds of any award or claim for damages, dirsst or
consequential, payable to Borrower in connectien with any condemnation or other' 14k ing
of afl or any part of the Property, whether of the unit or of the common elements, or for any

MULTISTATLE CONDOMINIUM RIDER- Single Family -Fannie Mae/freddie Mac UNIFORM
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conveyance in tiew of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Censent. Borrower will not, except after notice 1o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i} the abandenment or termination ot the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty ot in the case of a taking by condemnation or eminent domain; (if} any
am<niment to any provision of ihe Constituent Docyments unless the provision is for the
exprest henefic of Lender; (iii) termination of professional management and assumption of
self-miaazement of the Owners Association; or (iv) any ection which would have the
effect ot ‘enJering the public liability insurance coverage maintained by the Owners
Association Unazceptable 1o Lender.

F. Remedler, If Borrower does not pay condominivm dues and assessments whea
due, then Lender w2y pay them. Any amownts disbursed by Lender under this paragraph F
will become additionsi pzbt of Berrower secured by the Security Instrument. Unless
Borrower and Lender agrie to other terms of payment, these amounts wil| bear interest
from the date of disbursement at the Note rate and will be payable, with interest, apon
notice from Lender 1o Barrower regiesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this
Condominium Rider. .

e

e -
feste e Lrraze—

- BORROWER - fTrgvor § Covey
57|

- m - 'Zucé:éry T Eastburn
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