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et ) MORTGAGE

DEFINITIONS

Words used in multiple sertions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21’ Certain tules regarding the usage of words used in this docnment
are also provided in Section 16.

(A) “Security Instrument” means thisilzenment, which is dated March 1, 2024, together with all
Riders to this document.

(B) “Borrower”™ is Peter Owusu-Opoku and Aiice Davis, hushand and wife----- Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is North Side Federal Savings aig t.nan Association of Chicago. Lenderisa
corporation organized and existing under the laws of the United States of America. Lender’s
address is 3159 N Clark Street, Chicago, IL 60640, Lendr is the mortgagee under this Security
Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 1, 2024, The Note
states that Borrower owes Lender Six Hundred Twenty Five ThoussrA and 00/100-——-- Dollars
(U.5. $625,000.00) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1,2054 .

(E) “Property” means the property that is described below under the heading, “T-ansfer of Rights
in the Property.”

(F) “Loan™ means the debit evidenced by the Note, plus interest, any prepayment ¢lizzpes and late
charges due under the Note, and all sums due under this Security Instrument, plus inieiest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Bomrower [check box as applicable]:

O Adjustable Rate Rider 0O Condominium Rider O Second Heme Rider
O Balloen Rider O Planned Unit Development Rider [0 Other{s) [specify)
& 1-4 Family Rider [ Biweekly Payment Rider

ILLINOGiS—Siozk Family—Fannic Mae/Freddie Mac CNIFORM [NSTRUMENT Form 3014 {01 (paye | of 16 pages)
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(H) “Applicable Law” means all confrolling applicable faderal, state and local statutes, regulations,
ordinances and admipistrative rules and orders (that have the effect of law) ag well as all applicable
final, non-appealable judicial opinions.

(D *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominiam assoeistion,
homeowners association or similar organization.

¢(J) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated
by check, draft, or stmnilar paper instrument, which is initiated through an electronic terminal,
telephoric instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account, Such term includes, but is not limited to, point-of-sale .
transfers, autoraated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transters,

(K) “Escrow Memy” means those items that are described in Section 3.

(L} “Miscetlaneous 2roceeds” means any compensation, settlement, award of damages, or
proceeds paid by any taivd party (other than insurance proceeds paid under the coverages described
in Section 5} for: (i) demage ‘o, or destruction of, the Property; (ii) condemnatien or other taking of
all or any part of the Property; (ii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value-arifor condition of the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
defauli on, the Loan.

(N} “Periodic Payment” means the regviarlv scheduled amount due for () principal and interest
under the Note, plus (if) any amounts undersection 3 of this Security Instrument.

(00} “RESPA” means the Real Estate Settlemert Procedures Act (12 U.S.C. §2601 et seq,) and it
implementing regutation, Regulation X (24 C.F.R. T'ar. 3500), as they might be amended from time
to time, or any additional or successor legislation or regplation that governs the same subject matter.
As used in this Security Instrument, “RESPA” refers 1o #1i [2quirements and restriclions that are
imposed in regard to g "federally related mortgage loan” ecq if the Loan does not qualify as a
“federally related morigage loan” under RESPA.

(F} “Successor in Interest of Borrower” means any party thatbus taken tiile o the Property,

whether or not that patty has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and 1 renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note,  For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following described

property located in the County of Cook
[Type of Recording Jurisdietion) [Mame of Recording furisdiction}

1L LINOIS—Single Family=Fannie MatFreddic Mac UNIFORM INSTRUMENT Farm 3014 1401 fpage 2 of 16 pagey)
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LOT 432 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCK 1 TO 4 AND 7 AND THE
NORTH 172 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART OF LYING
NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-29-115-009-0000

which currently has the address of 1235 W Nelson Street, Chicago, IL 60657 {“Property
Address™:

TOGE[Ti R WITH all the improvements now or hersafter erected on the property, and all
eagements, appurtznences, and fixtures now or hercafier a part of the property. All replacements and
additions shall also bz vovered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVEILAN IS that Borrower 15 lawfilly seased ol the estaie hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is uncncumbered,
except for encumbrances of record. Forower warrants and will defend generally the title fo the
Property against all claims and demands, snbject to any encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-
uniform covenants with linited variations by jurisidiciion to constitute a uniform security instrument
covering rcal property.

UNIFORM COVENANTS. Borrower and Lender zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bormower shall pay when due the principal of, and interezinn, the debi evidenced by the
Note and any prepayment charges and late charges duc under the N Borrower shall also pay
funds for Escrow Items pursuant to Scetion 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, it any check or other insioument received by
Lender as payment under the Note or this Security Instrument is roturned 1o Lender nnpaid, Lender
may require that any or all subsequent payments due under the Note and this Secuy Tustrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b)money order;
{¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose depaosits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 153. Lender may retum any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan cwrent. Lender may accept any payment or
partial payment insuflicient o bring the Loan ¢ament, without watver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial paymenis in the funire, but Lender is not
gbligated to apply such payments at the time such payments are accepted. [ each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender

ILLINDIS---Sitgle Family--Fapniz ManTFreddie Maz UNIFORM INSTRUXNIENT Form 3014 LD fpaze 3 af 16 pages)
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may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do 50 within a reasonable period of time, Lender shall efther apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the ouistanding
principal balance under the Note immediately prior to foreclosure. No -offset or claim which
Borrower might have now or in the fiture egainst Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanis and
agreements secured by this Security Instrument.

2. Application of Payments or Proeceds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be epplied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
temaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrumelt, and then to reduce the principal balance of the Note.

If Lendst receivas a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 0 the
delinquent payment and th¢ 1ute charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received-from Borrower to the repayment of the Periodic Payments if, and
fo the extent that, each payment Gz be paid in full. To the extent that any excess exists after the
payment is applied to the full paymént 5f one or more Perfodic Payments, such excess may be
applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pgy to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (ke “Funds*) to provide for payment of
amounts due for; (a) taxes and assessments and other jtems which can aftain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) lensehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurapce required by Lender under
Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any dme during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrowitem.” Borrower
shall prompity fumish to Lender all notices of amounts to be paid under this Section. Berrowe shall
pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation 1o pay the
Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds
for any or all Escrow liems at amy time, Any such waiver may only be in wtiting. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agteement contained in this Security Instrument, as the phrase
“govenant and agreement” is used in Section 9. If Borrower is obligaied to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Eender

ILLING1S=3inple Family—Fannic MaeFroddie #ac UNTFORM INSTRUMENT Form 314 101 {poge 4 of 15 pages)
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may excrcise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow Items at any time by a notice given in accordance with Section 15 and. upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds inan amount (a) sufficient to permit Lender
to apply the Funds at the time specified ander RESPA, and (b} not to exceed the maximum amount &
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
curtenl dafa and reasonable estimates of expenditures of luture Fscrow Ttems or otherwisc in
accordance with Applicable Law.

The Funds shall be held in an instifution whose deposils are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Florie Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specifica under RESPA. Lender shall not charge Bomower for holding and applying
the Funds, annually analyziag the esctow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Tunds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing o1 Applicable Law requires interest o be paid on the Funds, Lender
shall not be requived io pay Borrower any interest or carnings en the Funds. Borrower and Lender
can agree in wiiting, however, thai iawrest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held inescrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with. RESPA. Iftherc is a shortage of Funds held in
escrow, as defined under RESPA, Lender shali nntily Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments, Tfthecels a deficlency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency i1 aceordance with RESPA, but in no
more than 12 monthly payments.

Upoen payment in full of all sums secured by this Securily Insivumént, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. DBotrower shall pay all taxes, assessments, charnas, fines, and
impositions attributable to the Property which can attain prierity over this Securiy’ Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items arc Escrow Items, Bomower shall pay them
it the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a
manmer acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the licn in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of'the lien while those proceedings are
pending, but only until such proceedings are congluded; or (c) secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can atiain priority over this
Secwrity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the

ILLINGIS---Single Farmily --Fannic Mag/Froddic ac UNIFORM INSTRIOMENT Fotin 14 1B fpaar 3 of 16 pages)
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date on which that notice is given, Borrower shall satisfy the licn or take one or more of the actions
set forth above in this Section 4.

' Lender may require Borrower to pay a one-time charge for a real esiate tax verification
and/or reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquekes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: {(a) & ore-time charge for flood zone determination, certification and tracking services;
or (b} a one-time ckarre for flood zone determination and certification services and subsequent
charges each time retoappings or similar changes oceur which reasonably might affect such
determination or certificatior.. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting frome cn objection by Borrower.

If Borrowet Tails fo maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option rad Borrower™s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Boirower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and ‘nigat provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that tae cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Barrower eould have obtained. Any amounts
disbursed by Lender under this Section 5 shall become addiional debt of Berrower secured by this
Security Instrument. These amounts shall bear interest 2t the Note rate from the date of

disbursement and shall be peyable, with such interest, upon 1otice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such pclicias shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage cian=z, and shall name
Lender as mortgagee and/or as an additional loss payee, Lender shall have th2 righ! to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly giveae Lender all
receipts of paid premiums and renewal notices. If Bostower obtains any form of insuran e coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes,

In the eveni of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an oppottunity to inspect such Property io ensure the work has been completed to Lender's

[LLINOIA—Single Family—Fannis MaeFreddic Mac LNIFORM INSTRUMENT Form 30td 1101 [page £ of 14 pages)
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satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing ox Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intcrest or
earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not econemically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether o net
then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Eciruwer abandons the Property, Lender may file, negoliate and settle any availabls
insurance claim s related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurence carrier has offered to settle 2 claim, then Lender may negotiate and settle
the ¢laim. The 30-day. period will begin when the notice is given. In either event, or if Lender
acquires the Property miler Bection 22 or otherwisc, Borrower hereby assigns to Lender
(a) Bortower's rights to 2uy insurance proceeds in an amount not {o exceed the amounts unpaid
under the Note or this Security Inzirument, and (b) any other of Borrowcet's rights (other than the
right to any refund of uneamed preniiums paid by Borrower) under ail insurance policies covering
the Propetty, insofar as such rights ave applicable to the coverage of the Property. Lender may use
the nsurance proceeds cither to repair or testore the Propetty or 1o pay amounts unpaid inder the
Noile or ihis Security Instrument, whether ornot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall confinue
to occupy the Property as Bortrower's principal residence For af least one year after the date of
occupancy, unless Lender otherwise agrees in writing, xwhich conscat shall not be unreasonably
withheld, or unless extenuating circumsiances exist which <z¢ bevond Bomower’s control.

7. Preservation, Maintenance and Protection of the Priperty; Inspections. Borrower
shall not desirgy, damage or impair the Property, allow the Property «: deteriorate or comimil waste
on the Property, Whether or not Bormower is residing in the Propenty. Boerower shall maintain the
Property in order fo prevent the Property from deteriorating or decreasing in value due 1o its
condit:on. Uniess itis determined pursuant to Section 5 that ropait or restoration is not economically
leasible, Borrower shall promply repair the Property if damaged & avoid fm'ther daterioration or
damage. Ifinsurance or condemnation proceeds are paid in connection with damage 1, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the tepairs and
restoration in a single payment ot in a series of progress payments as the work is completed. Ifthe
insurance or condemnation proceeds ar not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properiy. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower™s knowledge or consent gave materially false, misleading, or inaccurate information or

ALLINGIS--Stiuple Family- Fanoie MacTreddie Mag UNIFORM INSTRUMENT Farm 34 A0 foage 7 of 76 pages)
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statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, represeniations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perforin the covenants and agreetnents contained in this
Security Instrament, (b) there is a legal proceeding that might significantly affect Lender’s interest in
the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property,
then Lender may do and pay for whatever 15 reasonable or appropriate to protect Lender's interest in
the Property and rights under this Secutity Instrament, including protecting andf/or assessing the
vitue of the Property, and securing and/or repairing the Property, Lender’s actions can include, but
are not limited te: (14 paying any sums secured by a lien which has prierity over this Security
Instrument; (b) appcaring in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or righre-onder this Security Instrument, including its secured position in a
bankruptey proceeding. Sceiamg the Property includes, but is not limited to, entering the Property
to make repairs, change locks, renlace or board up doors and windows, drain water from pipes,
eliminate building or other code vizaations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Section 9, Lender does not have te do so and is not
under any duty or obligation to do so. 115 agreed that Lender meurs no liability for not iaking any
or all actions authorized under this Section 9

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Botrower secured by this Security Instrument. 7hese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upen notice from Lender to
Borrower requesting paymert,

If this Security Instrument is on a leasehold, Borrower zhall comply with all the provisions of
the lease. If Borrower acquires fee title 1o the Property, the-ieasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurznce as e condition of making
the Loan, Borrower shall pay the premiums required to maintain the Morigzge Insurance in effect. If,
for any reason, the Morgage Insurance coverage required by Lender ceases tohe available from the
mortgage inswrer that previously provided such insurance and Borrower was rzquired to make
separately designated payments toward the premiums for Mortgage Insurance, Jor.ower shal] pay
the premiums required to obtain coverage substantially equivalent to the Morigngs Inswance
previously in effect, at a cost substantially equivalent to the cost to Berrower of the IMortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lencer. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased fo be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such logs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Bomower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortpage Insurance, If

[LLINQES—Single Farmily—Tanni MaeFredidic Mar FRIFQRM INSTRUMENT Form 3014 1101 fpage & of 15 pages)



2407314337 Page: 10 of 19

UNOFFICIAL COPY

Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrowor
shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in aceordance with
any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s ohligation
to pay intcrest al the rate provided in the Note.

Morigage Insurance rejmburses Lender {or any entity that purchases the Note) for certain
lasses it may incur if Botrower does not repay the Loan as agreed. Borrower is nol a party to the
Mortgage Insurance,

Moitgige insurers evaluate their iotal risk on all such insurance in force from time to time,
and may enter inio agrecments with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mertgage insurer and the
other party (or partice) t4 these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtamed fiin Mortgage [nsurance premiums).

As a result of these agreeinents, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any arfiliatc of any of the foregoing, may receive (directly or
indirectly) amounis that derive from {or might be characterized as) a portion of Borrowers payments
for Mortgage Insurance, in exchange Tor sharing or modifying the mortgage insurer’s risk, or
reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid Lo the nsurer, the arrangement is often termed
“captive reinsurance.” Further:

(8) Any such agreements will not affect the aznnunts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Lraz. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, zud they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect the rights Barrovier has — if any — with respeet
te the Mortgage [nsurance under the Homeowners Protcction Asi 67 1998 or any other law,
These rights may include the right to receive certain disclosures, t2 request and obtain
cancellation of the Mortgage Insurance, to have the Mortpage Inisursnee terminated
automatically, and/or to receive a refund of any Mortgage Insurance piremivens that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Pioceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s secunity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an opporlunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or In a series of
progress payments as the work is completed. Unless an agtecment is made in writing or Applicable
Law requires intcrest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. I the restoration or repair is not
economically feasible or Lender’s sceurity would be lessened, the Miscellancous Proceeds shall be
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applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secority Instrument, whether or not then due,
with the excess, if any, paid to Bomower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss I value is
equal to ot greater than the amount of the sums secured by this Security Instrument immediately
befors the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree
in writing, the stms secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following faction: (a) the total amount of the sums
secured immediatély hefore the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Prejperty immediately before the partial taking, destruction, or loss in value. Any
balance shall be paid to Brizower,

In the event of a pardiz| taking, destruction, or loss in value of the Property in which the fair
market value of the Property immaediately before the partial taking, destruction, or loss m value is
less than the amount of the sums secured immediately before the partial taking, destruction, or Joss
in value, unless Borrower and Lender otharwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Scenrity Instrument whether or not the sums are then due.

If the Property is abandoned by Boirower, or if, after notice by Lender to Rorrower that the
Opposing Party (as defined in the next senieace) offers to make an award to settle a claim for
damages, Borrower fails io respond to Lender viithin 30 days after the date the notice is given,
Lenderig authorized to collect and apply the Miscellineons Proceeds either to restoration or repair of
the Property or tothe sums secured by this Security Instrzipent, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, Yshetber civil or criminal, 13 begun
that, in Lender’ s judgment, could result in forfeiture of the Property ¢raiter material impairment of
Lender's interest in the Property or rights under this Security Instrurnent. Porrower can cure such a
default and, iT acceleration has occurred, reinstate as provided in Section 1Y, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the
Property or other material impairment of Lender’s interest in the Property o: nzhts under this
Security Instrument. The proceeds of any award or claim for damages that are aticibutable to the
impairment of Lender’s interest in the Property ate hereby assigned and shall be paid (o Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Propetwy shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
pranted by Lender to Borrower or any Sugcessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
cormmence procesdings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amertization of the sutns secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interesi of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
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acceptance of payments from third persons, eniitles or Successors in [nterest of Borrower or in
amounts less than the amount then due, shall not be a watver of or preclude the exercise of any nght
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who ¢o-sipns this Sceurity Instrument but does not execute the Nole {a “co-signer™);
(a) ig co-signing thig Security [nstrument only to mortgage, grant and convey the co-signer’s interesi
in the Property under the terms of this Security Instrument; (b} is not personally obligated te pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Berrower ¢an
agree to extend, modify, forbear or make any accommodations with regard te the terms of this
Security Inshiunent or the Note wilhout the co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s abligations under this Security Instrument in writing, and is approved by Lender, shall
abtain all of Berrowdr®s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's nbligations and liability ander this Security Instrument unless Lender
agrees to such release inwwnting, The covenants and agreements of this Security Instrument shall
bind {except as provided in Secusa 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lendermuy charge Borrower fees for services performed in connection
with Borrower’s default, for the puipose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, ot not limited to, attorneys” lees, property ingpection and
valuation fees. In regard to any other fecs, the absence ol express authority m this Security
Instrumeni to charge a specific fee to Borrovier shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees ihat are expressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject o a law which sets maximan loan charges, and that law is finally
interpreted se that the interest or other loan charges collectr<-or to be collected in connection with
the Loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary te reduce the charge to the permitted limit; and (b} a0y sums already collected from
Borrower which cxceeded permitted limits will be refunded to Boriewer. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a rcfund reduces principal, the reduction will be treated as a pariial ntepayment without
any prepayment charge (whether or not a prepayment charge is provided Tor ander the Note),
Botrower’s acceptance of any such refund made by direct payment to Borrower vl constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with tus Security
Instrument must be in writing. Any notice to Botrower in connection with this Security Instnument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time.  Any notice to Lender shall be given
by delivering it or by mailing it by first class mail 1o Lender’s address stated herein uniess Lender
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has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shail not be deemed to have been given to Lender until aciually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secuity
Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Inshrument shall
be poverned by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract, In the event that any provision or clanse of this Security Instrument or the
Note conflicts with Applicable Law, such confliet shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in s Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neutar words or words of the feminine gender; (b) words in the smgular shall
mean and include the plural aiid vice versa, and {c) the word “may” gives sole diseretion without any
obligation to take any action,

17. Borrower’s Copy. Boicower shall be given one copy of the Note and of this Secunty
[nstrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” méemis any legal or beneficial inferest in the Property,
including, but not limited to, those beneficial ‘nierests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreerient, the mtent of which is the transfer of title by
Borrower at a future date to a putchaser.

If all or any part of the Property or any Interes: i« the Property is sold or {ransferred (ox if
Borrgwet is not a natural person and a beneficial mterest in 3rcrower 1s sold or transferred) without
Lender's prior written cotsent, Lender may require immedrat2 payment in full of all sums secured
by this Security Instrument, However, this option shall not be exireised by Lender if such exercise
ig prohibited by Applicable Law.

If Lender exercises this opticen, Lender shall give Borrower noune of acceleration. The
netice shall provide a period of not less than 30 days from the date the notize is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender pav invoke any
remedics permitted by this Security Instrument without further notice or demand o Sorrower,

1%, Borrower's Right to Reinstate After Acceleration, If Borrower incels certain
conditions, Borrower shall have the right to have enforcement of this Secwrity Instument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Secwrity Instrument; (b} such cther period as Applicable Law might specify for the
termination of Bormower’s right to reinstate; or (c) enfry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no aceeleration had eccurred; (bb) cures any default
of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees, propetty inspection and
vajuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d} takes such action as Lender may reasonably
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require to assure that Lender’s interest in the Property and rights under this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue vhehanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whese deposits are insured by a federal
agency, instrumeatality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by
Borrower, this Security Insirument and obligations sccured hereby shall remain fully cifective as if
no acceleration had occurred. Towever, this right to reinstale shall not apply in the case of
acceleration rnder Section 18.

20.7 Sz.e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Wzie (together with this Security Instrument) can be sold one or more times without
prior notice to Becrower, A sale might result in a change in the entity (known as the “Loan
Servicer™) that colletts Periodic Mayments due under the Note and this Secwrity Instrument and
performs other mertgage ican servicing obligations under the Note, this Securily Instrument, and
Applicable Law, There slso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a changz o the Loan Servicer, Borrower will be given written notice of the
change which will state the name antl address of the new Loan Servicer, the address to which
payments should be made and any oiker information RESPA requires in connection with a notice of
transfer of servicing. Ifthe Note is sold aud thereatter the Loan is seyviced by a Loan Servicer other
than the purchaser of the Note, the mortgag s luan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Nete mchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action {as
either an individual lifigant or the member of a class) fhal arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the o'her party has breached any provision of,
or any dufy owed by rcason of, this Security Instrament, until such 3orrower or Lender has notified
the other party {with such nofice given in compliance with the requirements of Section 13} of such
alleged breach and afforded the other party hereto a reasonable period «iior the giving of such notice
to fake corrective action. If Applicable Law provides a time period which mnst elapse belore certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.

The notice of acceleration and opportunity to cure given to Borrower parsuani to fection 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed L saisty the notice
and opportunity o take corrective action provigions of this Section 20,

21. Hazardous Substances. Asused in this Section 21: {a) "Hazardous Subitsoces™ are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products,
toxic pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and
radicactive materials; (b) “Envitonmental Law™ means tederal laws and laws of the jvrisdiction
where the Property 13 located that relate {0 health, safely or environmental protection; (c)
“Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined m Environmental Law; and {d) an “Environmental Condition™ means a condition that can
cause, contribuie to, or otherwise frigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or {¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
litnited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien netice of (a) any investigation, ¢laim, demand,
lawsuit or othe: action by any governmental or regulatory agency or private party involving the
Property and anv-Hazardous Substance or Environmental Law of which Borrower has acmal
knowiedge, (b) airy Evvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or'thzeat of release of any Hazardous Substance, and (<) any condition caused by
the presence, use or releace of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leatng, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowet shall promptly take all necessary remedial actions in accordance

with Environmental Law, Nothivg berein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shallgive notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agrecment in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicuvle Law provides otherwise), The
notice shall specify: (a) the default; (b) the action require<-to cure the defanlt; (¢) a daie, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the datz sneeified in the notice may
result in acceleration of the sums secured by this Security Instrameut. toreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Lorzower of the right to
reinstate after acceleration and the right to assert in the foreclosure proecseding the non-
existence of a defauft or any other defense of Borrower to 2ceeleration and fareclssure. Ifthe
default is not cured on or before the date specified in the notice, Lender at its cption may
require immediate payment in foll of all sums secured by this Security Tustrumnt without
further demand and may foreclose this Security [nstrument by judicial proceeding. -Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reasonable attorncys’ fees and costs of title evidence.

23, Releave. Upon payment of all sums secured by this Sceurity Instrurnent, Lender shall
release this Security Instrument, Bomower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charping of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Botrower hereby releases
and walves all rights under and by virtue of the Ilinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral.
This insurance may. but need not, protect Borrower’s inferests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agrecment. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may
Impose in cepncetion with the placement of the insurance, until the eflective date of the cancellation
or expiraticnof the insurance. The costs of the insurance may be added to Borrower's tolal
outstanding bataznice or obligation. The costs of the insurance may he more than the cost of insurance
Borrower may be #bie to obtain on its ovwn.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: P
g s T (Seal)
Peter Owusu-Opoku -Borrower
e (Seal)
Alice Davis -Borrower

_[Space Below This Line for Acknowledgment]

STATE OF Illinois
COUNTY OF Cook

I, oo ko Nusn ., aNotary Public in and for said county and state, do
hereby C-Bﬂlf}’ that Peter {lwusn—ﬂpnlm zao Alice Davis, personally appeared before me and is
(are) known or proved to me to be the person(e) who, beinp informed of the contenis of the
foregoing instrument, have executed same, and ackncwledged said instrument to be their free and
voluntary act and deed and that they executed said insttument for the purposes and uses therein set
forth,

% N L
Witness my hand and officia seal this ] day of M_.:E.h . A0y
My Commission Expires: = {71 20 -
Gea (i . (SEAL)
RICA A YUEN Notary Public -/

E
GFFICIAL SEAL

of Iine

This mstrament was prepared by Erica Yuen
North Side Federal Savings
5159 N Clark Street
Chicago IL 66640
773-561-7051
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1-4 FAMILY RIDER
{Assignment vf Rents)

THIS 1-4 FAMILY RIDER is made thiz 1st day of March, 2024, and is incorporated into and shali b deemed t6 wnend

and supplement the Morigage, Deed of Trust, or Sceurily Deed {the “Secutity Instrument”} of the swme date given by the
undersigned (the “Bortower”) to secure Borrower's Note to North Sidc Federal Savings and Loan Association of Chicagn {the
“Lender") of the same dale and covering the Property described in the Security Instrument and located at:

1235 W Nclson Street, Chicago, IL 6657

MULTISTATE (-4 FAXULY RIMEH--Fannie Muae!Freddie Mac LNIFORM INSTRIMENT

|Property Address]

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and |ender further covznant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deseribed ' lsecurity Instrurnent, the fotlowing iterns now or hersafier attached to the Properiy to the extent
they are fixtures are =c'dzd 4o the Propeity description, and shall also constitute the Property covered by the Security
Instmment building maweriaiz. appliances and goods of every nafure whatsoever now or hereafter located n, on, or
used, or intended to be useq ir connection with the Property, including, but not linited to, those for the purposes of
supplying or distributing heating, conling, electricily, gas, watcr, air and light, fire prevention and extinguishing
apparams, securily and sCess cOntTel abparats, plumbing, bath wwbs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. dryers, awnings, stocm windows, stopm doors, screens, blinds, shades,
curtains and cuetain rods, attached mirmors, casinets, pansling and attached foor coverings, all of which, including
replacernents and additions thereto, shall be déened to he and remain 4 part of the Property covered by the Security
Instrument. All of the foregoing together with the Propeity described in the Security Instrument {or the leasehald estute
il the Secyrity Instrument is on a leasehold) are reteri=l to In this 1-4 Family Rider and the Security Instrumen as the
“Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agtee 1o or make a
change in the use of the Property or iis »oning classification, unless Lender has apreed in writing fo the change.
Botrower shall comply with all laws, ordinances, regulations and réguirements of any governmental body applicable to
the Property.

C. SUBORDINATE LIENS. Except as petmitted by fedeial =2, Borrower shall not allow any lien inferior
to the Security Instument to be perfected apainst the Property without Lender's prier written penmission.

D. RENT LOSS INSURANCE, Borrower shall mainiain insuranse acainst vent 1oss in addition to the other
hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Scetior 1915 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherv ise agree in writing, Section 6
concerning Borrower's oceopancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defanlt, Bomower rnall assign to Lender all
leases of the Property and all security deposits made in connection with {eases of the Property. - Urin the assignment,
Lender shall have the rght to modify, extend or terminate the existing leases and to execute new learéa. in Lender's sole
discretion. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the Security Inlomument is an a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and fransfers to Tender all the reats and revenucs (“Rents™) of the
Properiy, regardless of to whom the Rents of the Property arc payable. Borrower auythorizes Lender or Lender’s agenis
to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of defaylt pursuant to Section 22
of the Sccurity Instrument and (ii) Lender has given notice fo the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of defanit to Borrower: (1) all Rents received by Borrowet shall be held by Bovrower as
irustee for the beneflt of Lender only, w be applied to the sums secured by the Security Instwment; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property: (i) Bortower agvees that each tenant of the Property
shall pay all Remts due and unpaid to Lender or Lender's agents upon Lender's written demand (o the tenant; (iv) amless
applicable law provides atherwise, all Kents collected by Lendet or Lender's apents shall be applied first to the costs of
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taking condrol of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees,
receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments and

other charges on the Property, and then (o the sums secured by the Security Instrement; (v) Lender, Lender’s agents or
any judicially appointed teceiver shall be liable to account for only those Rents actually received; and (vi) Lender shalt

b entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property a3 security.

I the Rents of the Property are not sufficient to cover the costs of taking contrel of and managing the Property
and of collecting the Rents any funds expended by Lendet for such purposes shall become indebtadness of Borrower to
Lemder secured by the Security Instrument pursuant to Section 2.

Borrower represents and warrants that Borrower has not exeented any prior asstonment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its rights under this pacagraph.

Lender, or Lender’s agenia or & judiciatly appointed recaiver, shall nof be required to enter upon, take comirol of
ur maintain tha Property before or after giving notice of defanlt te Borrower. However, Lender, or Lender’s ngents or a
judicially appointed receiver, may do so at any tme when a default ccocwrs. Any application of Rents shall not eors or
waive any defau't ¢r invalidate any other right or remedy of Lender. This assignment of Renis of the Property shall
terminate whenail the sums secured by the Security Instrument are paid in full.

I. CROSS-LTFAULT PROVISION, Borrower's default or hreach under any note or agresment in which

Lender has an interest chailbhe a breach under the Secuvity Instrument and Lender may invoke any of the remadies
permitied by the Secority (msuaiment,

BY SIGNING BELOW, Borrower aecepts and agrees to the terms and covenants contaned in this [-4 Family Rider.

-Borrower
:lll T
;! AL Fom A
; Sk ™ A
?.—: i’ T g e e e FA S m ‘II
“ARee Drvis -Barower
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