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When recorded, return to:
Alliant Credit Union
11545 W. Touhy Ave
Chicago, IL 60666

This instrument was prepared by:
Deborah DeMonte
Alllant Credit Unlon

11545 W. Touhy Ave
Chicago, IL. 60666
773-462-3867
LOAN #: 2408001435
—[Space Above~: ia Line For Recording Dats)
MORTGAGE
[MIN 1010381-0000001227-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and wihar words are defined under the ¢aption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are alse provided in Section 17,

Partles
{A) “Borrower”is MARY DANETTE SNYDER, SINGLE WOMAN

cumrently residing at 5400 S. Hyde Park Blvd. Unit B-5, Chicago, IL 60615.

Borrower is the mortgagor under this Securit{r Instrument.
(B) "Lender”is Alliant Credit Union.

ILLINOIS =~ Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0Q7/2021 T
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Lenderis a State Chartered Credit Union, organized and existing

ggggre the laws of Illinois. Lender’s address is 11545 W. Touhy Ave, Chicago, IL

The term *Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that [s acting solely as a
neminee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under thls Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of E.Q. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 5, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in e:ther {i) paper form, using Borrower’s written pen and ink
signature, or (ii) ele~tronic form, using Borrower's adopted Efectronic Signature in ‘accordance with the UETA or E- SIGN,
as applicable, Tha Mo le evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED TWZNTY SIXTHOUSAND FIVE HUNDRED AND NO/1QQ* ** ****a*sraaaanastrrsanirtan
R R R R R R R I TR Do"ars(us 512650000 )
plus interest. Each Borreyter who signed the Note has promised to pay this debt in regular monthly payments and to pay
tha'debt in full not later than Anril 1, 2039.

(E) “Riders” means all Ridare (0 'is Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be & part of this Security Instrument. The following Riders are to be signed by Borrower (check box

as applicable]:
E’f Adjustable Rate Rider [ Sundominium Rider £ second Home Rider
CJ 1-4 Family Rider £] Plarsicd Unit Development Rider {J vA.Rider

[¥] Other(s) [specity)
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which isuated March 5, 2024, together with all Riders to this
document,

Additional Definltlons

(G} “Applicable Law” means all controliing applicable federal, staie, 21d local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as & Gpplicable final, non-appealable judicial opinions.
(B) “Community Assoclation Dues, Fees, and Assessments” means all dues, foes, assessments, and other charges that
are imposed on Borrower or the Properiy by a condominium association, homeowiners association, o similar organization,
{l) “Default” means: (i) the failure to pay any Periodic Payment or any other amouni<.ecured by this Security Instrumenton
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, oragrzementin this Security Instrument;
(iii) any materially false, misleading, orinaccurate information or statement to Lender proviged by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failura 12 provide Lender with material
informationin connection with the Loan, as describedin Section 8; 0« (iv) any action of proceeding deccribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ongiratzd by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, eurnputer, or magnetsc
tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an account, Such trrn includes, but is
not limited to, pomt-of-sale transfers, automated teller machine transactions, transfers initiated by w'snirone or other
elecu;omc device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legistation that governs the same subject
matter,

(M) “Escrow Items” means: (i) taxes and assessments and other itams that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iify premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

Initials:__.. %@f{ .
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LOAN #: 2408001435
or any sums payable by Bomower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Botrower’s Periodic Payments and any
cther payments made by Borrower, and administers the Loan on behall of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction cf,
the Property; (i} condemnation or other taking of all or any part of the Property; (iti) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1¢, the value and/or condition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymzat” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which i5 less thaa a full outstanding Periodic Payment.

(S) “Perlodic Paymeprt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts unde: Saation 3,

(T) “Property” means*e uroperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
(U) “Rents” means all amcui's received by or due Borrower in connection with the lease, use, and/or occupancy of the
Froperty by a party other thary 8e.iower,

(V) “RESPA” means the Real Estats Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 10Z4), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gover.:s the same subject matter. When used in this Security instrument, *RESPA"
refers to all requirements and restrictions thai would apply to a *federally related mortgage loan” even if the Loan does
not qualify as a *federally related mortgage (oan” under RESPA.

(W) “Successor in Interest of Borrower™ mezns any party that has taken title to the Property, whether or not that party
has assumed Bomower’s obligations under the Not: and’or this Security Instrument.

{X) “UETA”means the Uniform Electronic Transactions Ak, or a similar act recognizing the validity of electronic information,
records, and signatutes, as enacted by the jurisdiction i whi: the Property is located, as it may be amended from time to
time, or any applicable additional or successor legistation that coverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loun and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agree.snts under this Security Instrument and the Note.
For this purpose, Borrower martgages, grants, conveys, and warrants to MER 3 (sulely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the iSlluwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF £.5 "EXHIBIT A",
APN #: 20-12-113-052-1020
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which currently has the address of 5400 S HYDE PARK BLVD Apartment 58, CHICAGO (Street) [City]

lincis 60615 ("Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
{Zip Coca)
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, il or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrowet in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lenders successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower tawlully owns and pos-
sesses the Property ¢aneved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseb<id astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interestin the Proper.y: and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbiances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiace £0 defend the title to the Property against all claims and demands, subject to any
gncumbrances and ownership intereste-of record as of Loan dlosing.

THIS SECURITY INSTRUMENT combinesuniform covenants for national use with imited vartations and non-uniform
covenants that reflect specific lllincis state reuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lend:r covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltenis, Picpayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ¢ny prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fay.nents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumen’, received by Lender as payment under tha Note or this
Security Instrument is returned to Lender unpaid, Lender may recuir) that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of theo'lowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check, or 2zsnier's check, provided any such checkis drawn
upon an institution whose deposits are insured by a U.S. federal agency, insuun entality, or entity; or {d) Electronic Fund
Transter.

Payments are deemed received by Lender when received al the location «es.gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisionsn Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will ani relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforniing the covenants and
agreements securad by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds. ]

{(a) Acceptance and Appllcation of Partial Payments. Lender may accept and either apply citiold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to ancept any Partial
Payments or to apply any Partial Payments at the tima such payments are accepted, and also is not ubligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonabla period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Lean in caleulating the amount due inconnection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments

in the futurs,
Initials:m et
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(b) Order of Application of Partfal Payments and Perlodic Payments. Except as otherwise dascribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Pericdic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in {ull, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

I Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal Zve undar the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Fscraw ltems.

(a) Escrow Reguirment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeri(s ure due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow %ems (the *Funds™), The amount of the Funds required to be paid each month may change
dun'nsg the term of the Loan. Berrowar must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Porower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive %1% obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pavaire, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender tt.e Funds for any or all Escrow Items, Lender may require Borrower to provide
proot of direct payment of those items within cuc time period as Lender may require, Borrower's obligation to make
such timely payments and to provide proof of pay.neat.is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pz,-Cscrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender m2y exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such araount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withcravs the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withedrarval, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under %ais Saction 3,

{(c) Amount of Funds; Application of Funds. Except as proviged by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxir;am amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab’e Liw.

The Funds will be held in an institution whose deposits are insured by a U.S iederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or i i Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified urdes RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pair, on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrewss, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a curpins of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinguzai by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. It there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upcn payment in full of all sums secured by this Security Instrument, or an earier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow [tems, Bomower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender, but
only so long as Borrower is perdforming under such agreement; (bb) contests the lien in good faith by, ot defends against
enforcement of the lienin, legal proceedings which Lender determines, inits sole discretion, operato to provent the enforce-
ment of the lien while these proceedings are pending, but only untit such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the *Required Actions”). If Lender determines that any pant of the Property is subje! to a lien that has prierity or may atiain
priority over this Security Instrument and Bormrower has not taken any of the Required Actions in regard to such lien, Lendet
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, *Att not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types o insurance Lender requires in the amounts (including deductible levels) and for- the periods that
Lendar requires. Whec L ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minituro.coverage required by Applicable Law. Borrower may choose the insurance carmier providing
the insurance, subject tr'Le.ider’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Fallure to Malntair lrsurance. If Lender has a reasonabla basis to believe that Borrower has faifed to maintain
any of the required insurance cove.ages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek toreinstate, any prior lapsea coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selernt the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirzc to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equiy in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ovarage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges £124 the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have ¢htained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing naw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nctic; from Lender to Borrower requesting payment,

(c) Insurance Policles. All insurance policies required by Lenrier and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanzar) mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payes. Lender will have the Tigh: to hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid preiitums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for darr age to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mestoanee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower (nu 1 give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration >r reoair of the Property, if Lender
doems the restoration or repair to be economically feasible and determines that Lender’s security will not ba lessened
by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburse from the insurance proceadts any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendu. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (w)ich may include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, bui not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is In Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrowsr agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied In Section 2(b).

(e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower i unconditionally assigning to Lender (i) Borrower's fights to any insurance proceads in
an amount not to exceed the amounts unpald under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Propetty. If Lender files, negotiates, or seltles
a claim, Borower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Bormower as an adctional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided In Sectiz 5.d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy carrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execiticn.of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for atleast ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhe's,. or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainter.ance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froe:ty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower mustmain‘ain the Propetty in otder to prevent the Property from deteriorating or decreasing
if value due to its condition, Unless Lendar getermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repait the Pronaity if damaged to avoid further deterioration or damage.

i insurance or condemnation proceeds & fe paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resteinj the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ana 'es'oration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the e, cir or restoration, the terms of the repair agreement, and whether
Bormrower is in Default on the Lean. Lender may make such Sicbursements directly to Bomower, to the person repairing of
restoring the Property, or payable jointly to both. If the insLrance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonatie cause, Lender
may fnspect the interior of the improvements on the Froperty. Lenderwi! oive Borrower notice at the time of or prior to such
aninterior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, <uning the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s Fnowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not imited to, overstating Borrower's ii.cme or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and mistcpresenting Borrower’s occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender’s Interest In the Property and Rights Under this Secutity instrument.

(a) Protectlon of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreer enis contained in this Secu-
nity Instrument; (i) there is alegal proceeding or government order that might significantly affect Letide: s literestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condémiiation or forfeiture, for
enforcement of alien that has priority or may attain prionity over this Security Instrument, or to enforce ks or regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and i, ior whatever is
reasonable or appropriate to protect Lender's interest inthe Property and/or rights under this Security Insirument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Securily Instrument; (I1) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incumed for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities tuned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borroweris in Default, Lender may work with Bormower to aveid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do s0 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but notlimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authotizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Bomrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
Jease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, wihout the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
feo title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmen! of Rents.

(a) Assignment of !3ants. To the extent permitted by Applicable Law, in the event the Property is leased o, used
by, or occupied by a third purty (“Tenant”), Bomower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the [{ents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leadzy. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, 4rd (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolut; assignment and not an assignment for additional security only.

(b) Notice of Default. To the exten pLrmitted by Applicable Law, if Lender gives notice of Default to Borrower: (j) all
Rents received by Borrower must be hel: by Sovower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tepant that Tenant is to pay all Renis cue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ali Rapts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Apu'icable Law provides otherwise, all Rents collected by Lender will
be applied firs! to the costs of taking control of and managing the Property and collecling the Rents, including, but not
limited fo, reasonable attorneys’ fees and costs, receiver’s fees. pramiums on receiver’s bends, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ¢t aryes onthe Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoint:d raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver uppointed to take possession of and manage the
Property and collect the Rents and profits detived from the Property wihout any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rent more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, watrants, covenants, ara agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren’s, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ¢r 8 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ¢« after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so ecany time when
Borrower is in Default, subject to Applicable Law.

(9) Additlonal Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower’s ebligations under Secticn 6.

This Section 10 will terminate when all the sums secured by this Security Instrument? are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Botrower will
pay the premiums raquired to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desngnated payments that were due when the i insurance coverage ceased to be in eflect. Lender
will accept, use, and rotain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-relundable, even when the Loan is paid in full, and Lender will not be required to pay Borower any
interest or earnings on such loss reserve,

Lender will no fonger require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by aninsurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designateC p2, ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgags Irsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in acchr’ance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Bomower’s obligation to pay interest
at the Note rate.

{b) Mortgago Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lozur-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate tneir to'al risk on alt such insurance in force from time to time, and may enter into agree-
ments with cther parties that share or muity their risk, of reduce losses. These agreements may require the mortgage
insurer to make payments using any source Z: funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a pottion
of Borrower's payments for Mortgage Insurance, ir z:change for shating or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will pot: (i; affzci the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) inciease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Berro'vaz has, if any, with respect to the Mortgage Insurance
under the Homaowners Protection Act of 1998 (12 U.S.C. § 4941 7t s8q.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gzverns the same subject matier ("HPA). These rights
under the HPA may include the right to receive certain disclosures, t7; 1r.quest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, 2a/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termunai’on.

12. Assignment and Application of Miscetlaneous Proceeds; Forfeiturz.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiqning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender:

(b) Apptication of Miscellaneous Proceeds upon Damage to Property. I the Pronerty is damaged, any Miscel-
laneous Proceeds will bo applied to restoration or repair of the Property, if Lender deen's tne restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendariins had an oppertunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whict mav include satisfying
Lendar’s minimum eligibility requirements for persons repairing the Property, including, but not limite¢ «©, licensing, bond,
and insurance requirgments) provided that such inspection must be undertaken promptly. Lender may pav for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repalir or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Bomowar agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems tha restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that

Pastial Payments are applied in Section 2{b).
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(c) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss inValue of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellangous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property (each, a *Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Bormower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalus
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unlass
Borrower and Le:war otherwise agree in writing.

(d) Setttement s Clalms. Lender is authorized to collect and apply the Miscellanecus Proceeds either to the sums
secured by this Security [pstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fails to - ¢sr.ond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined inthe next sentence) ofurs to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or thio rarty against whom Borrower has a right of action in regard to the Miscellanecus Proceeds.

(e) Proceeding Affecting Lerif2r’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thet, in Lender’s judgment, could resultin forfeiture of the Property or other material
impairment of Lender’s interest in the 1Pre iy or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as zrvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, procludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secu'ity instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ure atributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Miscellanz2us Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments aia applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend»r Not a Walver, Borrower or any Successor [n Interest of Bor-
rower will not be released from liability under this Security Inswru nent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, | 2nder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exter.d 'me for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any urinand made by the original Borrower or any Suc-
cessorsin Interest of Borrower. Any forbearance by Lender in exercising any riaht or remedy including, without limitation,
Lender's acceptance of payments from third persons, antities, or Successas in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of; a:v right or remedy by Lender.

14. Joint and Several Liability; Signatorles; Successors and Assigns Bour.d, Borrower’s obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who gigrs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and wart ant such Borrower's interestin the
Property under the terms of this Security Instrument; (D) signs this Security instrument {2 'vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secur'y Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not parseaally obligated to pay
the sums due under the Note or this Security Instrument; and (@) agrees that Lender and any otie: Rorrower can agree
to extend, medify, forbear, or make any accommaodations with regard to the terms of the Note or this Sevurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secuniy (astrument.

Subject to the provisions of Section 19, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not bo released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a cne-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zene determination, certification, and tracking services, or (B} & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification, Bomrower will 2lso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Detault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performedin
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys'fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

(c) Permissibllity of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already collestad from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refuria by, reducing the principat owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thy reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is ors vided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by di.ect payment to Borrower will constitute a waiver of any right of action Borower might have
arising out of such overchaige

16. Notices; Borrower's Fnvaical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different methed, any written notice to Borrower in con-
nection with this Security Instrument vil2 b deemed to have been given (o Borrower when (i) mailed by first class mail,
or (fi} actually delivered to Borrower's Nouice AZdress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law 2xpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicatie Law, tha Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Etectronic Notice to Borrower. Unless anothey delery method is required by Applicable Law, Lender may provide
notice to Bomower by e-mail or other electronic communi:ation (*Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Bomower’s e-mail or other electronic address (“Electronic
Address"); (iil) Lender provides Bomower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electrenic Communication; and (ivy Ler.der otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wiin “his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that sach notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borroyvar may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notica i« Lender of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Bommows r notice (*Notice Address”) will be
the Property Address unless Bommower has designated a different address by written noticy 10 Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Noting 2udress, including any
changes to Borrower's Electronic Address if designated as Notico Address. If Lender specifies & procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only tiirough that specified
procedure. .

{d) Noticesto Lender. Any notice to Lender will be given by delivering it or by mailing it by first classinail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only whan actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comesponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that canbe given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Appticable Law might explicitly orimplicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to *Section® in this document
refars to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Ssetion, paragraph, or provision.

18. Borrowcr 2 2opy. One Borrowsr will be given one copy of the Note and of this Security Instrument.

19. Transier of ‘ne Property or a Beneficlal Interest In Borrower, For purposes of this Section 19 enly, “Interestin
the Property™ means anv.eqal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for-ded. contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borro'ver to a purchaser at a future date.

If all or any part of the Prcperds or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Rorrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of al' sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apricable Law,

i Lender exercises this option, Lenuer viii qive Borrower notica of acceleration. The notice will provide a period of
not less than 30 days from the date the nolce is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If B¢ rrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses \wourred in pursuing such remedies, including, but not fimited to:
(a) reasonable attorneys' fees and costs; (b) property ilispeiion and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Gecurity Instrument.

20. Borrower’s Right to Relnstate the Loan after Acce’er:tlon. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suza ether period as Appticable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will no* arply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following corsiuons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hac occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or tha Note, {or) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but net limited to: (i) reasonably altorneys’ fees and costs; (i} property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest ¥ the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasons bly require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and 3orrower's cbligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one orinara7 the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank chack, treasuier’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fecaral agency, instru-
mentality, or entity; or (ddd) Electroni¢c Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secuiity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had uccurred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender.lf thereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESFA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Gricvance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party areasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {(either as anindividual litigant or a member of
class) that (a) arises fromtha other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time pericd that mus!
elapse befora certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Detault given to Borrower pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definltlcanz. s usedin this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate io health, safety, or environmental protection; {ii) “Hazardous Substances” include (A) those sub-
stances defined as toitic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ke os 2ne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite
solvents, materials contain’ny asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(i) “Environmental Cleanup® incli*des any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmzntal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup,

(b) Restrictions on Use of Haza:dzu«< Substances. Borrower will net cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substansas, or threaten to release any Hazardous Substances, on or in the Property.
Borrower wilt not do, nor allow anyone elsa to do, anything affecting the Property that: (i} viclates Environmental Law;
(ti) creates an Environmental Condition; or (iii) de 'o the presence, use, or releass of a Hazardous Substance, creates &
condition that advaersely affects or could adverseiy atect the value of the Proparty. Tha preceding two sentences will not
apply to the presence, use, or storage on the Propust;- of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses an s maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptiy give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, dischiarge, release, oi tirat of release of any Hazardous Substance; and
(ii) any condition caused by the presence, use, or release of a Hazarduus Sihstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regul story authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prope.r,.is necessary, Borrower will promplly
take all necessary remedial actions in accordance with Environmental Law. Nothiag i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronlc Note Signed with Borrower’s Electronic Signature. If the Nota eviZancing the debt for this Loan
is electronic, Borrowar acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (*Borrower’s Ele ctronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Barrovier’s express consent
to sign the electronic Note using Berrower’s Electronic Signature; (¢) understood that by signing tiie¢izctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noie in accordance with
its terms; and (d) signed the electronic Note with Bomower's Electronic Signature with the Intent and ur da standing that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sentwhen Lender exercises its right under Section 19 unless Appli-
cabla Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Bommower’s right 20 reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may loreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasenable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secusity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unde, Applicable Law.

28. Placement o1 Collateral Protection Insurance. Unless Borower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inters ste in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchase s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterai, Eorower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe. has obtained insurance as required by Borrower's and Lender’s agreement. ) Lender
purchases insurance for the collateral, Earrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposa fa sonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, Tk costs of the insurance may be added to Bomower’s tolal outstanding bal-
ance or obligation. The costs of the insurane may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Bomower accepts and ag:.cs to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded vitr it.

State of ILLINOIS

County of COOK

This Instrument was acknowledged before me on g I S I 2"02}{ _ {date) by MARY
DANETTE SNYDER. '
(Seal) POV PU DU DN

ROBERT MOORES
@ OFFICIAIS.!S‘E:&"MOTS
P tary Public - Sta
Hphh NOCo?nmissionNo.sooﬂa?E

Wy Gonmission Explres August 28,2021

S——

e et
)
=
oy
2

Gt [V

Signatlre of Notary Public {Rbhﬂ m 00 ¢ 3
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LOAN #: 2408001435

Lender: Alliant Credit Unlon
NMLS 1D: 197185

Loan Originator: Anthony H Tutaj
NMLS ID: 195384
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MIN: 1010381-0000001227-8

CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this 5th  day of March, 2024
and is incorperated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trus?, o. Security Deed (the “Security Instrument”) of the same date given by
the undersigned {th2 “Borrower”) to secure Borrower’s Note to Alliant Credit Union,
a State Chartered Cradit Union

(the “Lender”) of the same datz.and covering the Property described in the Security
Instrument and located at: 5400 S HYDE PARK BLVD Apartment 5B, CHICAGO, IL

60615.

The Property includes a unitin, together vith an undivided interest in the common ele-
ments of, a condominium project known as; nedgerow Condominium Association

(the “Condominium Project”). If the owners associaticn or other entity which acts for the
Condominium Project (the “Owners Association”) holds title #o property for the benefit
or use of its members or shareholders, the Property also fizivdes Borrower’s interest
in the Owners Association and the uses, proceeds, and benehits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representaticnis, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower an/ Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. Tise
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {(including deductible levels), for the periods,
and ageinst loss by fire, hazards included within the term “extended coverage,
and any oiher hazards, including, but not limited to, earthquakes, winds, and
floods, for*vh'ch Lender requires insurance, then (i) Lender waives the provision
in Section 3 ‘orthe portion of the Periodic Payment made to Lender consisting
of the yearly prdrr.um installments for property insurance on the Property, and
(ii) Borrower’s obii¢aiion under Section 5 to maintain property insurance cover-
age onthe Property isaremed satisfied to the extent that the required coverage
is provided by the Owrieds Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender p: omnt notice of any lapse in required property
insurance coverage provided by in2-master or blanket policy.

In the event of a distribution of propcriy insurance proceeds in lieu of restora-
tion or repair following a loss to the Pranerty, whether to the unit or to common
elements, any proceeds payable to Boriowzr are hereby assigned and will be
paid to Lender for application to the sums szeired by the Security Instrument,
whether or not then due, with the excess, if ary. paid to Borrower.

C. Public Liability Insurance. Borrower will taie such actions as may be
reasonable to insure that the Owners Association rnaintains a public liability
insurance policy acceptable in form, amount, and exten* of coverage to Lender.

D. Condemnation, The proceeds of any award or claini for damages, direct
or consequential, payable to Borrower in connection with <ny condemnation
or other taking of all or any part of the Property, whether of tha unit or of the
common elements, or for any conveyance in lieu of condemnaiion -are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectici 2.

E. Lender’s Prior Consent. Borrower will not, except after notice towznder
and with Lender’s prior written consent, either partition or subdivide the Pcr-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii} any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the sitact of rendering the public Ilabmly insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. 'Pemedies. If Borrower does not pay condominium dues and assess-
ments when ilue, then Lender may pay them. Any amounts disbursed by Lender
under this parc.araph F will become additional debt of Borrower secured by
the Security Instriment. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wii he payable, with interest, upon notice from Lender to
Borrower requesting p2yment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants
contained in this Condominium Rider,

Dt S0l 03foc )2y e

MARY DANETTE SNYDER 7 d ! ¢ U DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rideris made this 5th  day of March, 2024 and is incorporated fnto and shali be
deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to  Alllant Credit Unlon, a State Chartered Credit Union

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5400 S HYDE PAR.K BLVD Apartment 5B
CHICAGO, IL 60615

Fixed Interest Rate (42 dor COVENANT, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtizervovenant and agreo that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) "Note”means the piomiseory note dated March 5, 2024, and signed by each Bomower who is
legally obtigated for the debt unde: tha' wromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, v2ing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal cbligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED TWENTY SIXTHOUSANU FIVE HUNDRED AND NO/{QQ* ** ¥ *#* wrdtararususwarsny
IE BN R R B R ENEEREEEENENREREREEENEHNZHSEH;MEHEI! l'!liiiDo"arS(U.S. $126l500.00 )p‘usinterestatlhorate
of 6.000 %. Each Borrower who signed the Tiote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2039.

BY SIGNING BELOW, Borrower accepts and agrees to the ternis 2.ad covenants contained in this Fixed Interest Rate Rider.

(O30T s

’ DATE

IL = Fixed Interest Rats Rider Initials: %

ICE Mortgage Technology, Ing. R2{IRRCONRLY 1122
IURRCONRLY (CLS)
030472024 10:13 AMPST




2407314446 Page: 21 of 21

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN TRE COUNTY OF COOK, STATE OF
ILLINQIS, AND IS DESCRIBED AS FOLLOWS:

UNIT '8-5 BOTH INCLUSIVE, IN HEDGEROW CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE; LOTS 1 THROUGH 6, IN BLOCK 37 IN HYOE PARK
IN SUBDIVISION OF LAND MARKED GROUNDS OF THE PRESBYTERIAN THEOLOGY SEMINARY
OF NORTHWEST OF THE RECORDED PLAT OF TOWN OF HYDE PARK IN SECTION 12,
TOWNSHI™ 32 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHitH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF
CONDOMINIUN PECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DCCUMENT NUMBER 24953792; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COi“MON ELEMENTS, IN COOK COUNTY, ILLINQIS.

TITLE TO THE ABOVE REFERENCED PROPERTY CONVEYED TO MARY DANETTE SNYDER FROM
ERNST S. HIERL, AND FOR PURPOSES OF RELEASE OF HOMESTEAD RIGHTS ONLY, FEDERICA
LATTA, HIS WIFE AND RECORUZD ON SEPTEMBER 8, 2005 IN BOOK , PAGE .

Parcel ID: 20-12-113-052-1020 '
Property Commenly Known as: 5400 3 %yde Park Boulevard, Unit 5B, Chicago, IL 60615



