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MORTGAGE

Stone

Loan & 244884133

Sery # 5110315699

MIN: 100196390043845708
MERS Phone: 1-B86-579-6377
PN:16-02-407=016-0000

DEFINITIONS

Words used in maltiple sections of this document are defined below und other words are defined under the caption
TRANSFER OF RIGHTS Ex THE PROPERTY and in Sections s, 3, 1001112, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this docunient are also provided in Section 17

Partics

(A) "Barrower" |s GIOVONNI M STONE, MARRIED MAN, cufrentlviesiding ot 5918 § CARPENTER 8T
Apartment 1, Chiecago, IL 08521 Us, Borroweris the morigagor uncer thisSecurily Instnunent,

(B) "Lender” is Guarantsed Rate, Inc,. Lenderisa corporation drgunized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, IL 605413, The term “Lender” includes
any successors and assigns of Lender,

(C) "MERS" is Morttgage Eleetronic Registration Svstems, Inc, MERS is a sepurate corpargtion that is acting selely as a
nomites for Lender snd Lender's suceessors and assigns, MERS is the mortpagee under this Secrcigy Instrument. MERS is
organized and sxisting under the laws of Delaware, and has an address aned 1welephone nuniber o8 2003 ox 2026, Flint, M
485301-2026, 1l (858) 679-MERS.

Decuments

(D) "Noie" means the promissory note daled March 8, 2024, and signed by each Borrower who is legally obligated for
the debi under that promissory nate, that is in elther (1) paper form, using Borrower's written pen and ink 5igmnurL~. or (11)
clectronic form, using Borrower's adopted Elecranic Signature in uccordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note 1o pay Lendér Two Hundred Eighty-Eight
Thouzand And 00/100 Dollars (U5, $288, 000. 00} plus intercst al the raie of 8., 000%. Each Borrower who signed
the Note has promised to pay this debt jn regular monthly payments and to pay the debt in full not later than April 1,

ILLINORS-Single Familv—Fannie Mae/reddic Mae UNIFORM INSTRUMENT Form 4 (077200]
BE 230420 e Fufio
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2054,

{E) "Riders™ means all Riders 1o this Securiiy Instnnnent that are siened by Borrower. All such Riders are incorporated into
and deemed o be a part of thrs Security Instrument. The fellowing Riders are 0 be signed by Borrower [check box as
applicable):

ClAdjustable Rate Rider U Condominium Ride i Other(s] [specify]
11 Family Rider L Plued Unil Development Rider
i3 Second Home Rider

(F) "Sceurity Instrument™ means this document, which is dated March 8, 2024, together with all Riders to this
document,

Additiomal Definitieds

(G "Applieahle Law™ means all controlling applicable federal. state, and local statuies, regulutions, ordinances. and
adrsiitistratve rules anddrders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() "Community Associanos Dues. Fees, and Assessnients” neans all dues, fees, assessments, and other charges that are
imposed on Borrower or the Propeds by a condominium association, homeowners agsociation. or similar orpantzation,

() "Defiuube” means: (1) the tilwretn pay any Periodic Payment or any other amount secured by this Security Instrument on
the date il 1s due: {ii} a breach of any reprosentatton, warraniy, covenant. obligation. or agreement in this Security Instrument;
(i} any materially false, misleading, or Inpccurate inforwation or stabement o Lender provided by Borrower ot any persons or
entities deting at Barrower's divection or wuils Borrower's knowledge or consent. or fatlure to provide Lender with material
informuion in cennection with the Toan, as deserikad in Section §; or (1v) any action or proceeding described in Section 12e),

{J) "Electronic Fund Transfer” means any trans{es of funds, other than a transaction originated by check, draft, or similar
paper instmment, which is initited through an electrais terminal, telephonic instrument, compuiar, or niagnetic tape s0 a5 to
order, instriel. or autherize a financial imstitution o debit or credit an account. Such tert includes, but is not limited to, point-
of-sale transivrs, automated eller machine transactions, trarsfers initiated by telephone or other electronie device capable of
compugeatitg with such financial institution, wire transfers, anid avlomated clearinghouse wransiers,

(K) "Electronic Siznature® means an "Llectronic Signatuie’ as delmedin the UETA or E-SIGN, as apphicable,

(L} "E-SIGN™ means the Elecironic Stgnatures in Global and Natienar Comanerce Act (13 US.C, § 7001 er seq.), a8 il may be
amended from time o time, or any applicalle addilional o successor lepistation thut governs the same subject matier,

(M) "Escrow Hems" means: (1) taxes aind assessments and ofhier items that can sidy priosity over this Secunty [nstrument as
& len or encumbrance on the Property; (1) leasehold payments or ground rents on the/Property, if any; (iif) premiums for any
and all inswranee reguired by Lender under Section 51 (iv) Mortgage Insuranee preiviums, (Fany, or any sums payable by
Borsewer to Lender in liew ol the payntent of Morgage Insurance premiums in aceardonce aith the provizions of Section 11
and (¥) Community Association Dues, Fees, and Assessments if Lender requires that iy e escrowed beginning a1 Loan
closing or atany time during the Loan tenn,

(N " Loan" means the debt obligation evidenced by the Note, plus interast, any prepayvinent chargss, Costs, expenses, and lale
charaes due under the Note, and all swns due under this Secunry Insiniment, plus nterest

(O "Loan Scrvicer™ means the entity that has ihe contractual right io receive Borrower's Pertodic Parments and any other
payments miade by Borrower, and administers the Loan on belall of Lender. Loan Servicer does not include a sub-servicer.
which is an cntily that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of domages, or proceeds paid by any ilticd pariy
{other than insurance proceeds paid wnder the coverages described in Section 5) for: (1) damage 10, or destruction of, the
Property: {it) condemnation or other tzking of all or any part of the Property: {i11} conveyance in lieu of condenmation: or (iv)
misrepresentations of, or onissions as to, the vidue and‘or condition of the Prepeny,

(Q) "Mortgage Insurance™ means insurance proteching Lender agamst the nonpayment of, or Defaalt on, the Loan.

ILLINORS--Single Fupile—Foanic MaciFreddie Mae UNIFORM INSTRUMENT Form 3004 (72020
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(R) "Partial Payment™ means aay poyvinent by Borrower, other than a voluntary prepaymient permitted under the Note, which
is Tess thaw a full outstanding Periodic Payment.
(8) "Periodie Payment® means the regularly seheduled amount due tor (1) principal and interest under the Note, plus (it} any
gmounts under Sectton 3,
() "Propesry” means the property described balow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY ™
(L) "Rents” means al] amounts received by or due Borrower in connection with the Jease. use. and'or ocoupmnev of the
Property by a party other than Borrower,

perty by a party
(V) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C§ 2601 ¢ yog )y and its implementing regulation,
Regulaiion X (12 {.F.1 Part 1024), a5 they may be amended {rom time to time, or any additional or suceessor federal
legislation or regulation that governs the smne subject matler. When used in this Securtty Instrument, "RESPA" refers (o all
requirements and restrictions that would apply to 4 "federaily related morngage loan” even if the Loan does not quzlify as a

i e . g4z jualtis
*federally retatedmongage loan” under RESPA,
(W) "Saceessor in Javerest of Borrower™ means any party that has tken tite to the Property, whether or not thal party has
assined Borrower's oblizations under the Note andfor this Sccurity Instrument.
(X) "UETA™ means the Upiform Electronic Transactions Acl ar a simitar act recoanizing the validity of eleetronic
information, records, and signatares, as enacted by the jusdsdiction i which the Property is located, as it may be amended from
timie 10 time, orany applicable addeaonal or successor leeislation that soverns e same subject matter,

¥apy g g ]

TRANSFER OF RIGHTS IN THE PROVIERTY

This Security Instrumien) secures 10 Lender G0 the repayvment of the Lomn, and all renewals, extensions, and modifications of
the Note, and (1) the performance of Borrower's povenants and agreements under this Security Ingtrugpent and the Nowe For
this purpose, Borrower morlgages, grants, conveyss and warrants to MERS (golely as nominee for Lender and Leader's
successors and assigns) and to the successers and assigis OEMERS, the following described property located in the COUNTY of
Coaok:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MAUE A PART HEREOF AZ EXHIBIT #an,

which currently hus the sddress 0f 1111 ¥ KEIYSTONE AVE CHICAGO, Ilineis 60651 {"Property Address™ and
Beorower relzases and winves all rights under and by virtue of the hatestead exemption laws of this Stute,

TOGETHER WITH all the improvements pow or subsequently erezted on the property, including replacements and
additions w the improvements on such property. all property rights, including, withaut limitation, all easements, appurtenances,
rovalties, mineral nghts. oil or gas nghts or profits, water rights, and Dxtures novs or sybsequently o par of the property. All off
tha foregoing is referred to in this Scewrity Instrument as the "Propeny.” Borrowerard=rstands and agrees that MERS holds
only legal title to the tnterests granted by Borrower in this Sceuriy Instrument, but, it necissary to comply with Liw or cusiom,
MERS (a8 nominee for Lender and Lender's successors wind assigns) has the rights (o exdoocise any or all of those inlerests,
meluding, but not limited to, the right to foreclose and sell the Property: and o ke say acting neguired of Lender including,
but ot limited to. releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: ti) Borredwe, Tnwfully vwns and
possesses the Property conveyed inthis Security Insiruiment in Fee siople or lawfully has the right ware and occupy the
Property under a leasehold estate; (1) Borrawer has the right to mortgage. grant, ind convey the Property o Borrower's
leasehold fiterest s the Property: and (i} the Property 15 unencumbered. and not subject to any other ownershipy inierest in the
Property, except for encumbrances and awnership interests of record. Borower warrinty generally the title to the Property and
cevenants and agrees W defend the title to the Property against all elamms and demands, subject iv any encumbrances and
ownership interests of record as of Loan clusing,

THIS SECURITY INSTRUMENT combines umiforn covenants for national yse with limited variatons and non-

ILLINOIS--Siegle Fanuly--Fannic MaeFreddie Mac UNIFORM INSTRUMENT Form M4 0772021
E¥OLRI01 Page 3l 16
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uniform covenants (hat veflect specific Hiinols state requirements to constitie o uniform security instrument covering real
PROpCITY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts dug under this Seeurity fnstruntent. Payments due under the Note and this Security Instrument must be made
inn LS. currency. [Fany check or other instrument received by Lender as payment under the Note or this Securtly Instrument is
returned 1o Lender unpatd, Lender may require ihat any of all subsequeni payments due under the Note .mcl this Security
Instrwment be nade mone or more of the follewing forms, sy seleated by Lender: (@) cashe (b money order; (0 cerdied

check, bank check, treasurer's check, or cashier's check, provided any such check is drawn vpon an institution whose deposits
are insured by a 105, federal agency, instrumentality, or entity: or (d) Electronic Fund Transfer,

Payments wedeemed received by Leoder when received at the location designated i the Nole or at such other
lecation as may be desipiated by Lender inaceordanee with the notice provisions in Section 16, Lender may accept or return
any Portial Pavments in 23 sole discretion pursuant to Section 2,

Any offset or clannd tha Borrower may have now or in the future against Leader will not relieve Borvower from
maiking the full antount of allgavivents due wnder the Note und this Securily Instrunent or performing the covenants and
agrecmunts securedd by this Securily bastrument,

2. Acrceptance and Applicatios of Pavments or Proceeds,

() Acceptance and Applicatior” of Partial Payments, Lender may aceept and either apply or hold in suspense
Partial Payments in its sole discretion in accoranch with this Section 2. Lender is not obligated to aceept any Parial Payments
or Lo apply any Partiab Payments at the ume sechpayments are accepled. and alse is nol obligated (o pay interest on sneh
vnapplied funds. Lender may bold suek upapplicdtands unti] Borrower makes pavment suflicient 1o cover a full Periodic
Paynient at whicl tme the amount of the fell Periodiezviment will be ppplied o the Loan. 11 Borrower does not make such a
payinent within a rensonable peniod of tme. Lender will eithacapply :,u:.!i finds in accordance with this Section 2 or return
them to Borrower. |F not applied earlier, Partial Pavments will e credited apainst the wotal amount due under the Loan in
cafeulating the amount due in conneetion with any foreclosure proceeding, payvolf request, loan modification, or reinstatement.
Lender may accept any paoyment insufficient 1 bring the Loan cureent without waiver ol any righls under this Securily
Instrument or prejudice (o its Tights 1 refuse such pavmens in the fiteed,

{b) Order of Application of Partial Payments and Periodie Payments, Except as otherwise described in ihis
Section 201 Lender applies & pavment, such payment will be applied w eacl Periodic Pavment in the order in which # beeame
due. heginning with the oldest oustanding Periodic Payment, as follows: first (o intersst aid then o principal due under the
Note. wnd Finallv 1o Eserow [tema, I all outstanding Periodic Payments then aud are paid in full, any payment amounts
remineg may be applied to late charges end to any amounts then due wnder this S=cusdty Instrament, 1 all sums then due
under the Nowe and this Seeunity Instrument are patd in full, any remaining paviment antorstmay be applied, in Lender's sole
discretion, to a futwre Periodic Py wrmend er to reduce the principal balance of the Note.

If Lender receives o payment from Borrower in the amount of one or more Periadic Paymentz and the amount of any
late eharge due Tor a delinquant Pericdic Paviment, tie payment may be applied to the delinguent paimeriond the Late charpe,

Wher applying pavments, Lender will apply such payments in accordanee with Applicable Law

(ei Voluntary Prepayments, Yolumary prepayments will be applicd as deseeibed in the Note.

() Mo Change to Payment Schedule. Any application of payments, insurance procecds, or Miscelldneius Proceads
to prineipal due wder the Note will not extend or postpone the due date, or change the amounl, of the Periodic Pavmers.

3. Funds for Eserow Items.

{a} Escrow Requirement; Eserow Items, Except us provided by Appheable Law, Bomower nust pay to Lender on
the day Periodic Pavments are due under the Note, until the Node is paid in full. 2 sum of money o provide for payment of
amounts due for all Escrow lems (the "Funds"), The amound of the Funds required 1o be pold each month may change during

TLEINQIS SSingle Family=Faynie MaeFroddie Mac UNIFOQRM INSTRUMENT Form 3014 07 2452 |
Ba Inoe ape o 1
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the erm of the Logn, Borrower must promptly (urnish to Lender all nodces or invoices of amounis 10 be paid under this
Section 3.

(b} Pavment of Funds; Waiver. Borrower nwst pay Lender the Funds for Escrow Items unless Lender waives this
oblization in writing, Lender imay waive this obligation for any Feerow hem at any time. In the event of such waiver, Borrower
must pay directly, when and where pavable, the amounts due for any Escrow lems subject to the waiver, I Lender has waived
the requirement (o pay Lender the Funds tor any or all Eserow liems, Leader naay require Borrower w provide praof of direci
piviment of those items within such tme period as Lender may require. Borrower's ebligation o make such timely pavments
and o provide proot of pevment 15 deemed w be a covenant and agrezment of Borrower under thes Security Instrument, 1f
Borrower is oblipated to puy Escrow Liems directly pursuant to a warver, and Borrower Tails to pay timely the amount dee for
an Fscrow Hem, Lender may exercise its vights under Scction 9 o pay such amount and Borrower will be obhgated to repay to
Lender any sueh amonnt in accordance with Section 9,

Except asqprovided by Applicable Law. Lender may witlulraw the waiver as (0 anv or all Escrow {tems at any time by
giving a notice fa secordance with Section 10; upan such withdeawal, Somower must pdy o Lender all Funds for such Escrow
Ttemms, and mosiich asioioas, Dt are then required under s Section 3,

(e) Ampuat of Fands; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
cullect and hold FundsAiadpameunt up oo bul not by excess ofl the maximam emount 2 lender con require under RESPA,
Lender will estimale the ainouncsf Funds due in accordance with Applicable Law.

The Funds will be held #2028 instituion whase deposits are insured by a U8, tuderal agency, nsirumentality, or entity
(inchaling Lender, il Lender is aslasttetion whose depesits are so msured) or in any Federal Home Lean Bank. Lender will
apply the Fends to pay the Eserow [teris vo feter than the time specified under RESPA, Lender may not charge Horrower for;

Lender pays Borrower imterest on the Fuods (nd Apphicable Liw permits Lender to make such a charge, Unless Lender and
Barrower agree in writing ar Applicable Low vaquires terest to be paid on the Funds, Lender will not be required w pay
Borrower any inlerest o earnings on the Funds. fenter will give 10 Borrower, withoul charga, an annugl acconnting of the
Funds as required by RESPA.

(d) Surplus: Shortage and Deficiency of Funds, bosscordance with RESPA, 1Y there is 2 surplus of Funds held in
excrow, Lender will account 1o Boreower for such surpius. [FHorrower’s Periodic Payment is delinguent by more than 30 days,
Lender may retaim the surplus in the eserew aceount For the paysiiens of the Escrow Hems. Il there is o shortage or deliciency ol
Funds held in escrow, Lender will notity Borrower and Borrowe wiilpay to Lender the wmount nevessary 1o make up the
shortage or deficiency in aceordance with RESPA.

Upan payment in full of all sums secured by this Security Instanieny, or an carlier tne if required by Applicable
Law, Lender will prompiby refund to Borrower any Funds held by Lender.

4. Chargess Liens. Borrower must pay (b all taxes, assessments, chaizes, fSnes, and impoesitions attributable to the
Property which have prisrity or may atsin prierity over this Securiy nstrument, (07 1Gasiheld pavments or ground rents on the
Praperty, if any, and (¢) Community Association Dues, Fees, and Assessments, iF any” 1 any of these ilems are Excrow [tems,
Buorrawer will pay them in the manner provided in Seclion 3.

Borrower must promptly discharze any lien that has priority or may atun priorite ovir this Securlty Instrument unless
Borrower: taa) agrees inwriting to the paymen of the obligation secured by the lien in & manner aczeprible to Tender, but only
so long as Borrower is performing vader such agreement, (b contests the lien in good fanbdwCor defends against
gntforcement of he lien in, Jegal proceedings which Lender determines, in its sole diseretion, Grérate o prevent ihe
enforeement of the lien while those proceedings are pending, bul only il such procecdings are coneludedy or {ec) secures
froan the holder of the Yien an agreeoent satisfactory to Lender that subordinstes the lien 1o this Security Instrumeni
eallectively, the "Required Actions”). 11 Lender determines that amy part of the Property 1s subject (o 0 lien that has priodty or
may atlain priority aver this Securily Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifving the liein. Within 10 days after the date on which that notice is given. Bomower
st satisfy the lien or take one or mare of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
TLLINCES=-Single Famly--Fannic Mac/Freddic Mae UNTFORM INSTRUMENT Form 3004 0222021
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erected oit the Property insured against loss by fire, hazards included witkin the term "extended coverage.” and any other
hazards including, but not Ihnited 10, earthquakes, winds, and Hoods, for which Lender requares msurance. Borrower nust
maintain the iypes of insuranee Lender requires in the amounts {including deductible Tevelsy and for the periods that Lender
requires. What Lender requires pursuant to the preceding semtences can chanye during the term of the Loan. and may exceed
any minimum coverage reguired by Applicable Law. Bovrower may choose the insurance carrier providing the insurance,
stbject to Lender's right to disapprove Borrower's choice, which right will net be exercised unreasonably,

(b) Failure to Maincain Insueraice, [T Lender hus o reasonnble basis te believe ihal Borrower las tailed (0 maintain
wny of the required insurance coverages described above, Lender niay obtain insurance coverage, at Lendet’s oplion and at
Bomower's expense. Unless required by Applicable Law, Lender is under no obligation 1o advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation 1o purchase any particular type or
amount of coverage and may select the provider of such insuranee in i1s sole diseretion. Before purchasing swch coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrowed \Berrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greatsdor lesser coverage than was previously in cffect, bin rot excesding the coverage required under Section
S Borrower acknedledees that the cost of the insurance coverage so oblained may significantly exeeed the cost of insurance
that Borrower could hpte dhtatned. Any amounts dishursed by Lender for costs associaied with reinstating Borrower's
tnsuraree policy or with plating new insurance sader this Section 3 will become additional debt 0f Borrewer secured by this
Securtty Instrumwnt, These amaunts sl bear interest i the Note rale from the date of disbursement and will be pavable, with
such interest, upon notice from Lenasrto Barrower requesting payment,

(¢) Insurance Policics. All insdrinee policies required by Lender and renewals of such policies: (7) will e subject to
Lendetr's right 1o disapprove such policles; i) must include a standard mortgage clause; and (i) must nume Lender as
morigagee andor as an additional loss pavee, LenCer will huve the right (o hold the policies and renewal cevtificnes, I Lender
requires, Borrower will promptly pive to Lenderprool of paid premiums and renewal notices. [f Borrower abraing any form of
insuranee coversge, nat otherwise required by Lenddefor damage to, or destvetion of, flie Property, such policy must include
a standard mortgage clwse and mist name Lender asinopaagee and or as an additional toss payee.

() Froofof Loss: Application of Proceeds. infthe exsnt of loys, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may muke proofof Toss if not malle promptly hy Berrower, Any insurmice procegds, whether or not
the underlying insorance was required by Lender, will be applied 10 restoralion or repalv of the Praperty, 17 Lender deems the
restoration or repair lo be econvmicully feasible and determines tha? Londer's security will not e lessened by such restoration
OF FEpaIL,

If the Property 35 1o be repaired or restored, Lender will dishursedrom the insurance proceeds any initial amounts that
are necessary to begin the repair or restoratton, subject to any restrictionsapphcahle 1w Lender, During tie subsequent repair
and restoration period. Lender will have the right 1 Mold such insurange profeeds until Lender has had an opporiunity o
inspect such Property to ensure the work has been completed to Lender's satisfacticd Lvhich may include sansfying Lender's
minimum elyibility requiramants for persons repairing the Property, including, and mat limited Lo, licensing, hond, and
insurance requirements) provided that sueh inspection must be underaken promptly. Lestlar may dishurse procesds for the
repairs and testoration 1o a single paymient of in a series of progress payments as the work i3 cominleted, depending on fhe size
of' the repatr or restorateon, the teems of the repalr agreement, and whether Borrower is in Defwulton the Loan. Lender may
make such dishursements dircedy to Borrower, to the person repairing or restoring the Property] or pavable jointly to both.
Lender will not be required to pay Borrower any interest or camings on such insurance proceeds anless’Crader and Borrower
apree inwriting or Applicable Law requives otherwise, Fees for publiv adjusters, or other third patties. retined by Borrower

will not be paid out of the insurance proceeds and will be the sole obligation of Borrowaer.

IT Lender deems the restoration or repair net 1o be economically feasible or Lender's sceurity waulobe Iessened by
such restoration or reparr, the msurance proceeds will be applied to the sums secured by this Sccurity nstrument, whether or
not then due, with the excess, if any, patd to Borrower, Such insurance proceeds will he applied m the order that Panial
Pavments arg applied in Section 2(b),

{e} Insurance Setitements; Assienment of Proceeds, [ Borrower abanduns the Property, Lender may file, negotiate,
and settle any available insurance claim and related matiers. If Borrower does not respond within 30 davs to 4 potice from

Form M4 o/2(21

il g
FH 24000 Pupe ol 16




2407402263 Page: § of 18

UNOFFICIAL COPY

5110315655 244884113

Lender that the insurance earrier has offered 1o sertle a claim. then Lender may nepatiae and seitle the elaim. The 30-day
period will begin when the notice is given. In gither event, or 1l Lender acquires the Property under Section 26 or otherwise,
Barrower 1 unconditionally assianing o Lender (1) Borrower's rights wo any insurance proceeds in an amount not o exceed the
amounis unpand under the Note and this Seeurity Instrwment, ard {10 any other of Borrower's righes (other than the rightto any
refund of urearned premiums paid by Borrowery under all insurance policies covering the Property, 10 the extent that such
rights are applicable to the coverage of the Property. IF Lendear (Tles, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable direetly 1o Lender without (he need (o inclode Borvower as an additional loss payee,
Lender may ose the insurance proceeds either o repair or restore the Property (as provided 1n Section >idy o W pay amounts
unpeid under the Note of this Security Instrument, whethee or not then duc,

4. Oxenpapcy, Borrower must cccupy, establish, and use the Properiv as Borrower's principal residence within 60
days after the execution of ihis Security Instrument and must contine to eeeupy the Property as Borrower's principal residence
for af Jeast one yerr after the date of occupancy, unless Lender otherwise agrees In writing, which consent will not be
unreasonably widtheld, or unless extenuating circumstances exist that are beyond Borrower's comrol.

7. Preserveddon, Maintenance, and Protection of the Froperty; Inspections. Borrower will not destroy, damage, or
pnpaty the Progerty. atlere the Property e deteniorate, or cormmit waste on the Property. Whether or not Borrower ts residing in
the Property. Borrowerdaus maimain the Property in order to prevent the Property from deteriorating ar decreasing in value
dug to 15 condition, Unles< Donder detenmines pursuant to Section 3 that repair or restoration is not ecconomically feasible,
Borrower will promptly repair <nes-roperty 1 damaged o avoid further dererioration or damage.

I insuranee or condempal’zid precesds are paid to Lender in connection with damage to, or the wking of, the Propeny,
Borrower will be responsibla for repaiding or restoring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceads for the repars and restoration o a gingle paviment or in g series of progress paviments as the
work is completed. depending on the size of Ve renair or restoration. the teems of the repair agreement, and whether Borrower
15 i Delaalt o the Loan. Lender may make suehadisbursements directly 10 Borrower, to the person repairing or restoring the
Property, or pavable Jointly to both. If the msusieeor condemnation proceeds are not sufficient w repair or restore the
Property, Borrower remains obligated to complele such/eapair or restoration,

Lender may make reasunable entries upon andlinspections of the Property, I Lender has ressonable cause, Lender
may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time of or prier to such
an interior inspection specifving such reasonable cause,

8. Borrgwer's Loan Application. Borrower will be in Défadnif, during the Lear application process, Borrower or
any persons or entities acting of Borrower's direction ot with Bogiower’s knowledye or consent gave materially false,
misleading, or ingeeurare information or statements fo Lender (or faldd o provide Lender with materizl information) in
conneetion with the Loan, ireluding, but mot limited lo, overstaling Borrower'sincome or assets, understating or failing (o
provide documentaiion of Borrower's debi obbigations and lHabilities, and misr(presceting Borrower's eecupuney or intended
occupancy of the Property as Borrowar's principal residence.

%, Protection of Lender's Interest in the Property and Righis Under this Se00di Instrument.

(a) Protection of Lender's Interesd. 1§ (13 Borrower fails (o perfonn the coveniars add agrcements contained in this
security Instrument; (i1 there is 4 legal proceeding or government order that might significant!y aftect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceading in bunkrupley, probite, For condemnation or
forfeiture, for enforcement of a lieo that has priority or may attain priority over this Security listrument ar to enfores laws or
rewnlations): or (ki) Lender reasonably believes that Bosrower has abandoned the Properly, then Lender may do and pay for
whatever is reasonable or appropriate to proteet Lender's interest in the Property and or rights wnder this/3cunity Instrument,
meluding protecting andier assessing the value of the Property, and securing and/ov repairing the Praperty: Zehder's actions
may melude. but are not limited w: (1) paying any sums seeured By o len that has prierity or may attnin priority over this
Security lnstrunient, (I} appearing in court; and (1) paying: (A} reasonable attorneys” fees and costs: {137 property inspection
and vahiation fees; and (C) other fees incurred for the purpose of protecting Leader's interest in the Property andfor rights
under this Securily Instrument, including its seeured position in & bankrupiey proceading. Securing 1he Property inclhides, but s
nat limited (o, exterior and interior inspections of the Property, entering the Property 1o make repatrs. changing locks, replacing
or boarding up doors and windows, draming water from pipes, eliminating building or other vode violutions or dangerous
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conditions, and having utilities wrved on or off. Although Lender may take action under this Section @, Lender is not required
to o 5o aind 15 not wider any duty o obligation o de so. Lender will not be liable For not taking any or all actions authorized
under this Secnon 9,

(b) Avoiding Fereelosure; Mitigating Losses. [f Borrower is in Defaull, Lender may work with Borrower (o avoid
foreclosure apd’or miligate Lender’s potential losses, bul is not obligated o do so naless requized by Applicable Law. Lender
may ke ressonable actions w evaluate Borrower for available aliernatives to fareelosure, invluding, bur not limited 1o,
obuining credit reports. Gile reports, title insurance. property valuations. subordination agreements, and third-party approvals.
Borreser authorizes and consents to these actions. Any costs associated with such Toss mitigation activities may be pad by
Lender and recovered from Borrower as desenbed below in Section 9{c), unless prohibited by Applicable Law,

(¢ Additional Amounts Seeured, Any amounts disbursed by Lender under this Section 9 wiil become additional
debt of Borrower secured by this Security Instrament, These amounts may hear interest at (ke Note rale from the date of
disbursement and vl be pavable, with such interest, upon notice fron Lender to Borrower requesting paynsient.

fy Leaseheld Terms, i this Security nstrument is on o leasehold, Bormower will comply wish all the provisions of
the lease. Borrower will net surrender the leasehold estate and interests conveyed or terminate or cancel the ground! lease.
Barrower will not, withdpethe express written consent of Lender, alier or amend the ground lease. If Borrower acquires fee
title to the Prepeny. thedensehald and the fee e will not merge unless Lender agrees o the merger in wriling,

10, Assiznment of Repds,

(a) Assipnment of Ren‘s, Vo the extent permitted by Applicable Law, m the event the Property s leased to, used by,
or ecupied by a tird party O Tesnt™, Borrower is unconditionally assivning and transferrme to Lender any Rents. regardless
of o whom the Reénts are pavable, Borrowerauthorizes Lemder to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. {lowever, Bormwer willreceie e Rents untdl (i) Lender has given Borrower potiee of Default pursuant to
Section 26, and {it) Lender has given notice to the Venant that the Rents are 1o be poid 1o Lender. This Section 19 constitutes an
absolute assignment and not an assignment for adaiional security only,

() Naotice of Defavdt, To the extent permuted bwApplicabls Lo, if Lender gives notice of Detaull to Borrower: ()
all Rents recetved by Bomower must be held by Borrosteiras trustee for the benefit of Lender only, to be applicd 1w the sums
secured by 1he Securiy Instrument: () Lender will be entitlza w collect and receive all of the Rents; (it} Borrower agrees to
mstrieet each Tenunt that Tenant is 1o pay all Rems due and wannidto Lender upon Lender's weitten demand to the Tenant: (iv)
Barrower will ensure that each Tenant pavs all Rents due to Lendes and will ke whatever action i3 secessary o collect such
Rents if mot paid 10 Lender; {v) unless Applicable Law provides othersse, ail Rems collected by Lender will be applied first to
(he costs of kg contrel of and managing the Preperty and collectimg/the Reats, including. but aot limited to, reasonuble
attorneys’ foes and costs, receiver’y fees. premioms on receiver’s bomeds fropain and maintenince costs, insurance premiums,
faxes, sysessments, and other charges on the Property, and then to any oier surmssecured by this Security Instrument: {vid
Lender, or any judicially appoinied receiver, will be liable to aceount for only those Rents actueliy received: and (vii) Lender
will be entitled to have a receiver appoinied w take possession of imd manage theperty and collect the Rents and profils
derived frony the Property without any showing as to the madequacy of the Property assedity,

(¢) Funds Paid by Lender, I the Rents are not sufticient to cover the costs of tukime control of and maniging the
Property and of collecting the Renis, any lunds paid by Lender for such purposas will becomy indebtecdness of Borrower 1o
Lender seeured by this Seeunity Instrument pursuant le Section 9.

{d) Limitation oo Collection of Rents, Bomewer may not cobbect any of the Rents more thad a@te month in advance
of the tme when the Rents become due, except for secunity or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, wareanis, covenunts, and agrees thal Borrower has not
sigied any prior assignment of the Rents, will not make any further assignment of the Renis, and has not perlomaed, and will
not perioeny, any aet that conld prevent Lencder from exercising s vights wader this Securlty Justrutient,

(1) Control and Maintenanee of the Property. Unless required by Applicable Law, Lender, of 2 receiver appointed
under Appheable Law, 15 not oblhigated to enter upen, ke control of, or maintain (he Properiy belere or alter giving notice of
Dethult to Borrower, However, Lender. or o receiver appointed under Applicable Law, may doogo at any line when Borrower
15 in Defanlt, sulyect o Applicable Law,

l__LLIf\'('JE.‘i-S»l:‘.gJ:: Farmty=-Fannic MaeFreddie Mac UNIFORM INSTRUNMENT Form 3014 072021
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(1) Additional Provisions. Any appheation of the Rents will not eure or waive any Default or invalidate any other
right o temedy of Lender. This Section 10 does not relieve Borower ef Borrower's ebligations under Section 6.

This Sectian 10 will erminate when all the sums secured by this Secunty [nstrument are paid infull

11, Mortgaee Insurance,

(a) Pavmend of Premivms: Subsiilution of Policy: Loss Reserve; Protection of Leader. 11 Lender required
Mortgage [nsurauce as a condition of making the Loan, Sorrower will pay the praminms required to mairain the Mongage
Insurance in affect. 11 Horrower was required 10 make separately desionated payments toward the preminms for Montgage
Insurznce, and (1) the Mortgage Insurance coverage required by Lender censes Tor any reason 1o be avaulable from the morigage
insurer that previously provided such insurance, or (] Lender determines D its sole diseretion that such mongoge imsurer is no
longer eligible to provide the Mangage Insurance coverage required by Lender, Bomrower will pay the premiums required to
obnain coverage substuniially equivalent 1o the Mortgage Insurenee previously ineffect, at a cost substantially equivaleni to the
cost to Borrower 20 vhe Mortgage Insuraiee previously i effeet, front an aliernate mortgage insurer selected by Lender,

I substantialiy equivalent Mortuage Insurance coveraze 1s not avaitable. Borrower will continue to pav o Lender the
amount of the separatdyidesignaied payviients that were due when the insurance coverage ceased i be in effeci. Lender will
accept, use, and retain diese payments as 1 non-reflundable loss reserve i liew of Mortgage Insumnce. Such oss reserve will be
nos-refundable, even winea 0 oan is paid in ull, and Lender will not be required to pay Bormewer any interest or zarnings on
such loss reserve,

Lender will na longer refuire Losy reserve pavinents if Movtgage Insurance coverzge (in the amount and for the period
that Lender requires) provided by an dnsurer selected by Leader again becomes available, is obtained, and Lencler requires
separately desigmated pavments oward e prominms Gor Mortgage Insurance.

I Lender required Mortgage Insurantoas @ condition of making the Loan and Barrower was required w make
separately designated payments toward the premivgs tor Montgage tsurance, Borrower will pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provids a non-refundable loss reserve, until Lender's requirement for Mortzage
Insuranee ends 1 accordance with amy wrilten agreeiner, between Borrower and Lender providine for such (ermination or until
ferminanon s required by Applicable Law, Nothing in ays Section |1 affects Borrower's obligation ke pay interest at e Note
rale,

(b) Martgage Insurance Agreements, Mertgoge Inswedve reimburses Lender for certain Josses Lender may incur if
Borrosver does net repay the Lown as agreed. Borrower is not a party 40 the Mortgage nsurance policy or coverage.

Mortgage insurers evaluate their tofal risk on all sneh insizanze in force from time 0 time, and may enter into
agreements with orher parties that share or modily their risk, or redned [swes. These agreements may require the mortgage
isurer o make payvments using any source of funds that the mortgage st may have available {which may include Tunds
ebtained from Mortgage Insurance premiums),

As @ result of these agreenents, Lender, another insurer, any reinsurer, anwdther entity, ar any atTitiate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be'clicracterized a8) a portion of Borrower's
puyments for Mortgage Insurance, in exchanzge for sharing or medifving the mongage Ingaar's risk, or reducing losses. Any
such ageeemnents will not (1) atfee! the amounis that Borrower has agreed o pay for Mortgage [nsurance, or any other terms of
the Loan; (1) increase the amount Borrower will owe [or Mortgage [nsurance; (il entitle Borrew er tpany refund: or (iv) altfect
the rights Borrower has, if any. with respect w the Mortgage Insurance under the Honeowners Protection Acl of 1998 (12
LSOO 84901 o7 seq), as itmay be amended from time to time, or any additivnal or successer federdi isiation or regilation
that governs the same subject matter {"HPA" L These rights under the HPA may include the right w receivacertain dischosures,
i request and obtrin cancellaton of the Mortpaee Insurance, to have the Mortgage Insuranee terminated mitonntically, andior
to receive a refund o any Marlgage Insurance prenmiums (hat were uneamned al the time of such concellution or'eimination,

12, Assianment and Applivation of Miscellancous Froceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower 1s unconditionally assigning the right 1e receive all
Miscellanecus Proceeds 1o Lender and agrees that sueh antounds will be paid (o Lender.

(b} Application of Miscellancous Proceeds upon Damage to Property, I the Property is damaged, any
Miseellaneous Proceeds will be applied to restoration or repair of the Property, 1f Lender deems the restoration or repair o be
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cconomically leasible and Lender's security will not be lessened by such restoration or repair. During sueh repair and
restoration peried, Lender will have the right 1o hold such Miscellancous Preceeds until Lender has had an opportunity @
inspect e Property 1o ensure the work has been completed to Lender's satislaction (which mav include satisfving Lender's
minimum clieibility requirements for persens repairing the Property. incinding, but not limited to, heensing, bond, and
inserance requirements) provided that such inspection must be undertiken prompily. Lender may pay for the repaies and
restoration in a stngle disbursenwnl or in a series of prozress payments as the work is completed, depending on the size of the
repair or restoration, he terms of the repair agreement, and whether Borrower is in Delault on the Loan. Lender may make
such disbursenents directly to Borrower, to the person repatring or restoring the Properly, or payable jointly Lo both. Unless
Lender and Borrower agree in wniting or Apphcable Law requires imterest 1o be patd on such Miscellangous Proceeds, Lender
will not be required 1o pay Borrower any interest or carmings on such Miscelluneous Proceeds, B Lender deeimns ihe restorarion
or repeir not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceads will be apphed o the sims secured by this Security Instrument, whether or not then due, with the
exeess, I any, podtl o Borrower. Sueh Miscellaneous Proceeds will be applied in the onder (hat Partial Payments are applied in
Section 2(bh.

{¢) Application of Miscellancows Procecds upon Condemnatton, Destraction, or Loss in Value of the Froperty,
I the avent o total tabing) destructon. or loss in value of the Property, all of the Miscellaneous Proceeds will be applied 1o
the sums seoured by this Sevaady Instrument, shether or not then due. with the excess. il any, paid o Borrower.

I the event of g partid \oiing, destruction, o less in vadue of tw Property {each, a "Partial Devaluation”) where the
fair market valve of the Property imradiately before the Partial Devaluaiion is equal w or greater than the amount of the sums
secured by Lhis Securtty Instrument inpaediately before the Partial Devaluation, 2 percentage of the Miscelluneous Proceeds
will be applied o the sums secured by s Security fnstrument unless Borrower and Leinder otherwise agree 13 writing. The
amount of the Miscellaneous Procecds thor will be so applied is determined by multiplyving the wtal amount of the
Miscellancous Proceeds by u percentage caletlated by taking (i) the total amount of the sums seevred immedinely before the
Partial Devaluanon, and dividing it by (1) the {ncsorket value of Ge Property imimediately before the Partial Devaluation.
Any balanee of the Miscellaneous Pracecds will be phidio/Borrower,

In the event of a Partial Devaluation where the fairmarken value of the Property immediately before the Partial
Devaluation is less than the wmount of the sumys secured inunedictely before the Partial Devaluwtion, all o the Miscellaneous
Proceeds will be applied fo the sums secured by this Secursiy tosteument, whether or nol the sums are then due, unless
Borrower and Lender otherwise agree in wriling,

(4} Sertlement of Cliims, Lender i authormed 1w colleat Gnd awply the Miscellancous Proceeds either o the sums
secured by this Seeurity Instrument. wiether ot nod then due, or W egdeiion or repair of the Property, il Borrower (i)
abandoens the Froperty. or (i) Fails 1o respond w Lender within 30 days/atter the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) oflers to settle a claim for dan/ages, "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Bovegrier has a right of action tn regard 10 the
Miscellancous Procesids.

(¢} Froveeding Affecting Lender's Toterest in the Property, Borrower will be ipa2efpul 1T any action or proceeding
begins, whether ¢ivit or criminal, that, in Lender's judgment, could resudt in forfeiiure’of e Propenty or other material
impatrmens of Leader's interest in the Properiy or rights under this Securiy [nstrument, Borroveor concure such a Defuult and.
il'acceleration hus occurred. remstate as provided in Section 20, by causing the action or proceeding o be dismissed with a
rulling that, m Letder's judgment, precludes forfeitire of the Property or other matedial impairment 0r Lepder's inferest in the
Property or rights under this Seewrity Instrumenl, Borrower is unconditionplly assigning to Lender the procesds of any award
or elaim for dumages that are atribudable to the impairment of Lender's interest in the Property, which proceedsaaill be paid o
Lender, All Miscetlaneous Procesds that are net applied 10 restoration or repair of the Property will be applied tathe order that
Partial Payments are applied in Section 2(b).

i3, Borrvwer Not Released; Forbearance by Lender Not a Walver, Basrower or any Successor in Interest of
Bowrower will net be released from labthey nonder this Security Instrument if Lender extends the Lime for payment or modifies
the amortization of the sums secured by this Security Insirument. Lender will not be required to commence proceedings against
any Suceessor in Litterest of Borrewer, or to refuse to extend time for payment or etherwise modify amortizaiion of (he sums
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seetred by this Sectrity Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witout imitation, Lender's acceptance of
puveaents from third persons, entitics, or Snccessors in loterest of Borrower or in amounis less than the amount then due, will
rot be a waiver of, o preelude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
upder this Security nstrument will be joint and several. However, any Borrower who signs this Seeurity Insbument bt does
not sian the Notes (a) sivns this Seeurity Insrament 1o mertgage. grant. convey. and warrant such Borrower's mterest in the
Praoperty under the terms of this Security Instrument: (b) signs this Security Instrument to wabve any applicable inchwate rights
such as dower and curlesy and any available bomestead exemptions; (¢) signs this Szcurity Instrument 1o assign any
Miscellanaous roceeds, Renls, or other earnings from the Property to Lender, (d) is not personally oblignted 1o pay the sums
due under the Note or this Seeurity lstrument: and () agrees Dt Lender and any other Berrower cin agree o extend, madily.
forbear, or make apy accommadations with regard 1o the terms of the Nate or this Seeurity Instrument without such Borrewer's
consent and withoeusfecting sueh Borrower's obligations under this Seeurity Instrument.

Subjpect wo e neovisions of Section 19, any Suceessor in terest of Botrower who agsumes Borrower's abligations
under this Security Iistrament in writing, and is approved by Lender. will obtain all of Borrower's rights, obligations, and
benelits under this Seednity bestrument. Bomower will not be refeased from Borrower's obligations and lisbitily under this
Security Instrment unkess Landes anrees to soch relense o writing,

13, Loan Charpoes.

{2y Tax and Flood Deterinnation Fees, Lender may require Borrower o pay (1 a one-tinie charge for a real eslawe
25 vensfication andior reportmy servied used by Lendeo m conmsection with Uns Loan, and (i either (A 2 one-time charge for
Newd zone determination, certification, zad tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges Cach Hime remappings or similer changes ocour that reasenably might affect such
determination or certification. Borrower wili o be responsible for the payment of any fees imposed by the Federal
Imersency Managemen! Agency, or any successtn atoncy. at any time during the Loan term, in connectien with any flood
zane delenminations,

(b) Default Charges, I permitted under Applicable Jats, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to proteet Lende"s inerest in the Property and rights uder this Security Instrument,
incliding: (1) reasonable attornevs” fees and costs: (1)) property spestion, valumion. mediation, and loss mitisazion fees; and
(11 other rakated fees.

{c} Permissibility of Fees, In regard 10 any other fees, the absepcool express authority in this Security Instrument to
charpe o specifie fee o Borrower should not be construed as a prohibitioon the charging of such fee, Lender may not charge
fees that are expressty prohibited by this Security Instroment or by Applicibte Loy

(d) Savings Clause, 1 Applicable Law sets maximuny loan charges, wod M law is finally interpreted so that the
interest or other loan eharges collacted or 1o be callected in connection with the Loty exeeed the permitted limits, then (1Y any
such loan charge will be reduced by the smmount necessary 1o reduce the eharge to the pepantzd limir, and (i) any sums already
cotlected frem Borrower which exceeded permitted limits will be refunded o Borrpwdr ! Lender may choose to make (his
refund by reducing the principal owed under the Note or by making o direct payment e Rorrower. 1T o refund reduces
principal, the reduction will be treated as a parual prepayment without any prepayment charge {whietiiar or not a prapayment
charge is provided for under the Note), To the extent permitted By Applicable Law, Borrower's actentZase of any such refund
made by direet payment 1o Borrower will constitute a waiver of any right of action Borrower might Kave arising out of such
pvercharge,

16, Natices, Borrower's Physical Address, All notices given by Borrewer or Lender in connection widuthis Security
Insérument must be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed 1o have been given to Borrower when (i) matled by first ¢luss mail, or
(3 actually delivered o Borrower's Notice Address (as defined in Section 16{c) below) it sent by means other than first oluss
niail or Electonic Communication (as defined in Section 16{b) below), Notice to any one Borrower will constiiute netice 1o all
Borrowers unless Applicable Law expressly reguires otherwese, [f any notice to Berrower reguired by this Secunity [nstrument
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1 also reguited under Applicable Law, the Applicable Law requuirement will sausfy the corresponding requirement under this
Security Instrument,

{b) Electromic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by eamail or other electronic communiedation (“Electronic Communieation™) it (1) amreed to by
Lender and Borrower i writing: (11) Borrower has provided Lender with Borrower's c-mail or other electronic address
("Electronic Address™: (i Lender provides Borrower with the option to receive notices by first elass maib or by other non-
Electronic Cominunication mstead of by Electrenic Commuricalion; and {iv) Lender otherwise complics with Applicable Law,
Any notice to Borrower sent by Electronie Communication in connection with this Secuarity Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such sotice s not delivered, [f Lender becomes aware
that any nonce sent by Elecironic Communication is not delivered. Lender will resend such communication o Borrower by
first eluss mail or by other nor-Eiectronic Communication. Borrower may withdraw the agreement w receive Electronic
Conminunications lrom Lender ol any time by providing written notice o Lender of Borrower's withdrawal of such agreement,

{¢y Bowdowrr's Natice Address. The address to which Lender will send Borrower notice ("Notice Addrass™) will be
the Propenty Auldressyunkess Borrower has designated o different address by wridten notice 1o Lender, 11 Lender and Borrower
have agreed that notide ray be given by Electronic Communicanon, ihen Bortower iy designate an Electronic Adidress as
Notice Address. Borrowar vill prompily nenify Lender of Borrower's change of Notice Address, including any chanses o
Berrower's Electrenic Addiess f designated as Notce Address, If Lender specifies @ procedure for reporting Borrower's
chamge of dhotice Address, then Bodrawer will wport a change of Notice Address only through that specilied progedure,

(d) Natices to Lender, Ay notice to Lender will be given by delivering it or by mailing it by st elass mail to
Lender's address stated in this Securiv Histrument unless Lender has destenared another address tincluding an Electrome
Address) by rotice W Borrower, Any noted in conngction with this Security Instrument will be degmed to have been given w
Lender only when aciually received by Lender at Lender's designated address (which may include an Electronte Address), IF
any notice to Lender required by this Security festrument is also required under Applicable Law, the Applicable Law
requirement will satisly the comesponding requireiaorunder tis Secunty Insbunent,

{¢) Borrower's Phyvsical Addreess. In additioa 20the desionated Notice Address, Borrower will provide Lender with
the address where Bomower phvsically resides. if differen: fropethe Property Address, and notify Lender whenever this address
changes,

17, Governinyg Law; Severahility; Rules ol Construetion, This Security Instruntent 15 goverued by federal low and
the law of the Sume of llinois. All righis and ablizations contained an siis Security Instrument are subject o any requirements
and limiations of Applicable Law, I any provision of this Security hatpapent or the Noie conflicts with Applicable Law (i)
such conthict will not aflect other provisions of this Security Instrumedt 41 the Note that can be given effect withoul the
confhieting provision, and () sueh conflicting provision. w0 the extent pussible =il be considered modified w comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the pamie! o azree by contract or it mizht be silent. but
such stlence should not be constued as o prohibilion against agreenent by contraet Amny action required under this Security
Insirumend o be made in accordance with Applicable Law is to be made in accordancewitiathe Applicable Law in effoct at the
timne the action is undertaken,

Ag used in this Security Iastruntent; () words i the singular will mean and include (K2 wlural amd vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action: {¢) any veference to Woction” in this document
refers (o Sections contained in this Security Indiniment wnless otherwise noted: and (d) e headings apd saptions are inserted
for convemience of reference and do not define, himit, or deseribe the scope or intent of this Secedn Instrument or any
panicular Section, parigraph, or provision.

18, Borrower's Copy., One Borrower will be given one copy of the Note and of this Security Instrurged?,

19 Transfer of the Property or a Benclicial Interest in Borrower, For purposes of this Seetion 19 only, "Interest i
the Peaperty” meants any legal or beneficial interest in the Propery, including, but net limited o, those beneficial interesis
transferred ina beud for deed. contract fur deed. installment sales coniract, or escrow dgreement, the intent of which is the
trangfer of title by Borrower to a purchaser af 5 futire date,

1Call or any part of the Property or any Interest in the Propenty is sold or transterred {or if Borrower 15 not o iatural
person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent, Lender inay require

ILLINOIS-Singie Famile--Fuie Mae/Freddie Mac UNIFORAL INSTRUMENT Form 3014 472021
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immedite pavment i full of all sums secured by this Security Instrument, However, Lencer will not exercise this option if
such exercise is prehibited by Applicable Law.

I Lender exercises this option. Lender will give Borrower notice of acceleration. The notice will provide a period of
oot bess than 30 days from the date the notice 15 given in accordance wath Section 16 within which Borrower must pay all sums
sectired by this Security [nsivument. If Borrower fails to pay these sums prior to, or upon. the expiration of this period. Lender
nay invoke any remedies permitted by this Security Instrument withoul Turther notice or demand on Borrower and will be
entitted to collect all espenses incurred in pussuing such remedies, including, but not Timited to: (1) reasonable attorneys' fees
ancd casts; (bi propenty inspection and valustion fees; and (o) wibier fees incurred to protect Lender's Interest in the Praperty
antldor rights under tis Security Instrument,

20, Borrowes's [Richt to Reinstade the Loan alter Aceeleration, If Borrower meets corlin conditions, Borrower
will have the right to reinstie the Loan and have enforcement of this Seeerity Instrument discontinued at any time up to the
faler of (a) five dava before any foreelosure sale of the Property, or (b sweh other period as Applicable Law might specify for
the termunation SN Rorrower's right 1o reinstate. This right o reinstate will not apply in the case of acceleration under Saction
19.

To retnstate thescaa, Borrower must satisty all of the [ollowing conditions: taed pay Lender all sums that then would
be due under this Securinvdnstrument and the Note as 1 ne acceleration had occurred; (bh) cure any Default of any other
covenants or agreciments under tas Security lnstrumeni of the Notey (o) pay all expenses incurred o enforcing this Seeerivy
nstnpment or the Note, including, i not limited to: 1) reasonable attorneys’ fees and costs: (1) property inspection and
valuation fees: and () other feetdicurred to protect Lender's interest in the Property andier rights under this Security
Instrument or the Note: and (dd) takesuoh setion as Lender miay reasonably require to assure that Lender's interest in the
Property andvor rights under this Secunmyvdnstrament or the Note. and Borrower's obligation to pay the sums secured by this
Sceurity Instritent or the Note, will continue (metanged.

Lender may require that Borrower pavapcn reinstutenient suins and expenses in one or more of the following forms,
as selected by Lender (aaa) cash: (bbb money ordeT(oee) cemificd check. bank check, treasurer’s check, or cashier's check,
provided any such check s drman upoi wit institutionsokae deposits are insured by o LS, federal agency, nstrumentality, or
entity: or (dddi Elecironic Fune Transter. Upon Borrowe's retiatement of the Loan, this Security Instrument and obligatdons
secured by this Security Insitument will remain tully effective as i1 no aceeleration had oceurred,

21, Sale of Note. The Note or a parttal interest in the WNote, together with tns Security Instrument. may be sold or
otherwise ransferred one or more tinies. Upor such a sale or othel teinster, afl of Lender's rights and obligations under this
Security Instriiment will convey to Lender's successors and assigns,

22, Loawn Servieer, Lender may take any action perinitted under &y Security Instrument through the Loan Servicer or
anaother authorized representative, such as a seb-servicer. Borrower unacrstands-that the Loan Serviger or other authorned
representative of Lender has the right and author ity o take any such action.

The Lown Servicer moy change one or more times during the term of the Nae, The Loan Servicer may or may nol be
the holder of the Note. The Loan Servicer has the right and authority o {a) collect PevindicPavments and any other amoumts
due under the Mote and this Security Instrument: () perform uny other morigage Toan seivicing obligations: and (¢) exercise
any rights urer the Note, this Security Inslrument, and Applicable Law on behalf of Lender 1 there 15 a chunge of the Loan
Servicer, Borrower will be given weitten notice of the change which will state the naime and address ol the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law reguire in
cunnection with anotice of transtfer of servicing.

23, Notive of Grievance, Until Borrower or Lender has notifted the other party (it sccordince withs Section 16) of an
alleged breach and atforded the other party a reasenable periad after the giving of such natice t uke correctiveartion, naither
Borrower nor Lender may comimence, join, o be joined @ any judicial setion (either as an individua! lidgant ora member of o
class) that (@) arises from the ather party's actions pursuant 1 this Security listrument or the Note, or {b) alleges that the other
pariy has breacked any provision of this Security Tnsirument or the Note If Applicabic Law pravides o tdme period that must
elapse before cortain action van be taken, that time period will be deemed (o be reasonable fur purposes of this Section 23, The
notice of Detault given 1o Borrower pursuant Lo Section 26{a) and the notice of accelemtion given to Borrower pursiani 1o
Section 19 will be deemed to satisty the notice and epporunity to lake corrective action provisions of this Section 22,

TLLENOIS--Singhe Familv—Fannie MaedFredidie Me UNIFORM INSTRUMENT Foarn 3004 07,202
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24, Hazardous Substances,

{a) Definitions. As used in this Section 24 (1) "Environmenial Law” means any \pplrcabln, Laws where the Properiy
is located that refate 10 health, satety, or environmental protection: (i) "ilazardous Subslanua include (AY those subsiances
defined as toxic or hozardous substances, pollutants, or wastes by Envicommental Law, and (B) the following substanges:
w-‘xsmmc kechnc olher ﬂammub[c ar tm:ic pctmlcum vmducis lexic pr:sticiiix:u: and I:«-:rvi::i:ieq mi:m[e «mh'ems nt erizlls
incl udu» ‘,II ¥ n..::pnn,\c action, Jg,mu:l u! action, or remay al ml]m, as ddlﬂl‘.(l 1M l.;mummlwl.dL I.,ﬂw. -.md (_M an "inv LTOn_l"_LL‘Illdl.
Condition” means a comdition that can cause, contribute to. or otherwise Irigger an Environmental Cleanup,

(i) Restrictions en Use of Hazardous Substanees. Borrower will nol cause or penmnit the presence, use, disposal,
storage, or release of any [azardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrawer will not do, nor allow anyone else to do, anything affecting the Property that; (1) violates Bovironmental Law; (1)
creates an Envirgrinental Condition; or (i) due o the presence, wse, or release of a Hazardous Substance, creates a condition
that adversely atfecds or could adversely affect the value of the Property. The preceding two sentences will not apply o the
presence, use, or siorrge on the Froperty of small guantities of Hazardous Substances thal are generally recognized io be
appropriate to normal ssidential uses and (o maistenance of the Property Gneluding, but not Iimited o, hazardous substances
11 consumer products).

(r) Notices: Remedialaetions, Borrower will promptly give Lender written noiice oft (i) any investigation, claim,
demand, lawsuit, or other action oy any governmoentzl or regulatory agency or private party invelving the Property and any
Hazardous Substanee or Ensiresniental Law of whieh Borrower lis actuad knowledge: (i} any E nvironmenial tondumn,
including but not limited to, any spiflina. Veoling, discharge, release, or threat of release of any Hazardous Substance: and (i)
ainy condition caused by the presence, use/or relasise of u Lazardous Substance that adversely affects the value of the Property,
IMBorrower learns, or is notified by any povdmmental or regulatory authorily or anv private party, that any removal or other
remedinsion of any Hazandous Substience aftevring the Property is necessary, Borrower will promptly take all necessary
remedial actlons in accordance with Environmental/Low  Nothing in this Seeurity Tnstrument will ereate any oblization on
Lender tor an Environmental {leanap

I5. Eleetronic Note Signed with Borrower™s Elecfoonic Slgnature, 17 the Note evidencing the debt for this Loan is
clectronie, Borrower acknowledges and reprasents to Lendecihar Borrower: () expressly consented aind intended to sizn the
glectronic Note wsing an Slectronic Signature adopted by Borsiwer "Borrower's Electronic Signature™) instead of signing 2
paper hote with Borrower's written pen and ink signatre; (0) Giddet withdras Borrower's express consent to sign the
electronie Note using Borrower's Electronic Signatre: (&) understodid s by signing the electronic Note using Borrower's
[Hectronic Signature, Borrower promised (o pay the debt evidenced by thelelictronic Note in accordance with its terms; and (d)
signed the electrone Note with Borrower's Electronic Signatare with the intent prchunderstanding (hat by dotng so, Borrower
promised to pay the debt evidenced by the electronic Note n accordance with its'terms

MON-UNIFQRM COVENANTS, Borrower and Lender further covenant snd apied s follows:

20 Acceleration; Remedies.

() Notice of Defanlt, Lender will give a notice of Defanlt 1o Borvower prior to accelenition following Borrower's
Default, except that such notice of Defanlt will nol be sent when Lender exercises its right under Scenior 1@ unless Applicable
Law provides otherwise. The notice will specily, in addition to any other infurmation required by Agplicable Law: (1) the
Diefault; (i) the action H.L]L]II‘L‘d to cure the Default: {fir) & date, not less than 30 days (or as otherwise specitield by Applicable
Law) from the date the notice is given o Borrower, by which the Delfadt must be coreds (v) thai failure to cule e Defanlt on
or before the date specified in the notice mayv result in acceleration of the sums secured by this Security Instrumeni. foreslosure
by judiceal proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration: and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Defuull or lo assert any other defense of Borrower (o acceleration and
foreclosure.

(b Aceeleration: Foreclosure: Expenses. Tt the Default is not cured on or before the dafe specified in the notice,

TN ES=Sinete Famify-Fannie Sl redilic Mae UNTFORM INSTRUMEN Form 3014 6772021
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Lender may require immedtate pavient im full of ail sums secured by thrs Seeurily Instrumert without further demand and
may foreclose this Secunty Insirument by ]m!m 1l proceeding. Lender will be eniided o colleet all expenzes ncurred in
nursuing the remedies provided i this Section 26, including. but not limited to: (1) reasonable abtorneys' fees and costs: (i)
property imspectien aid vahiation fees: and (i) other fees incurred Ky proteet Lender's mlerest in the Property andfor ryzhts
under ﬂw Sc'curitv Instrument.

. Release. Upon pavment of all sums secured by this Security Instrument, Lender will release this Security
Imlrunwn:. Borrower will pay any recordation costs assoctated with such release. Lender may charge Borrosver a fee for
releasing thrs Seeurity Instrument, but anly if the fee is paid (o a thivd party for services rendered and the chavgine of the e is
permitted under Applicable Law,

28, Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence of the Insorancs
coverage required by Borrower's agreement with Lender. Lender may purchase inswrance at Barrower's expense to protect
Lender's interests in Borrowers collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchuses mivy not pay any ciaim that Borrower makes or any claim that 15 made against Barmwer 1 connection with
the collateral. Borrowcrmay later cancel any insurance purchased by Lender, but only alter providing Lender with evidence
that Bosrower s obthins dinsurance as reguired by Borrower's and Lender's sgreement. If Lender purchases msurance for the
collateral. Borrower witlbe responsibbe for the costs of that insurance, including interest and any ather charges Lender may
impose in connection with (e placement of the insuranee, uniil the effective date of the cancellation o cxpiration of the
insurance. The costs of the insiraige may be adided to Borrower's tolal outstanding balanee or obligation, The costs of the
insuranee may be more than the cosiot insiance Borower ey be able 1o obtain on 115 own,

BY SIGNING BELOW, Borrower accepts and agrees (o the wrmy and covenants contuined in this Security [nstroment
and inany Rider stened by Borrower and recolded with it

AP

- BORROQWER - Giovonni M Stone

[LLINCHS=5mgle Family--Fannie Mue/Freddie Mac UNTFORM [NSTRUMENT Form 3014 07240571
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|Space Below This Line for Acknawledgment|

State of fti .

County of (ﬁkﬂﬁt"

The foregoing instrument was scknowledged before me tis Maxrch 8, 2024 by
Fiovoan WL STond

Hfi‘?&bﬁlﬁm.ﬁcﬁéfwmw

Notary Public

QFFIGIAL TS
BRITTANY &0
Nolary Pubc - [LaiE0

Commssan Ha B3R

s July ﬂ

My Comnission Lxpires: -} ‘ {1 H:?

My Conmission £ 1

[edivicual Loan Orginnior: Adriana Ruiz NMLSRID: 1840744
Loan Grginator Organization: Guaranteed Rate, Tnc.. NMLSRID: 2611
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Legal Description

Lot 25 in Biock & in Mills and Son's Subdivision ¢f Blocks 1, 2, 7 and 8 in Resubdivision of Blocks 1 and 2 in Fosler
Subdivision of the East 1/2 of the Scutheast 1/4 of Section 3, Township 39 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois.

Praperty Address:
1111 N Keystone Ave
Chicago, 1L 60651

Pin:  16-03-407-016-0000

Legal Deschption AZA-3270452



