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United Wholesale Morthage. LLC
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Pontiac, MI 48341

(800) 961-8898

Aller Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, M| 48341

ATTN:/FOST CLOSING MANAGER
Loan Number: 1224039944

e AN [Space Above This Lina For Recording Data] ——————

FHA Case No: 138-2127091-703  MORTGAGE
MIN: 100032412240399441 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen? sie defined helow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and-imScctions 3, 4, 10, L1, 13, 18, 23 and 24. Certain rules
regarding the usage of words used in this document aie alse provided in Section 16.

Parties

{A) “"Borrower”is Nagendra Ashok K Tatineni

currently residing at 3534 N PLAINFIELD AVE, CHICAGQ, ILLINOIS 62434

Bovrower is the maertgagor under this Sccurity Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lenderis a LIMITED LIABILITY COMPANY organized and exidting 'mder the faws of
MICHIGAN . Lender's address is 585 Scuth Boulevara ¢, +ontiac,
Michigan 48341

The term "Lender” includes any succossors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate earporation that s actifig solely
as a nomince for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this Securily Instrament.
MERS is organized and existing under the Taws of Delaware, and has an addvess and telephone number of P.O, Box
2026, Flin,, ML 48501-2026, tel. (885) 6749-MERS.

ILLINOIS FHA MORTGAGE - MERS '}'{DDCMagivc
IEMTGZ2N.FHA 01/24/23 20240409141 b37+) 224039923-F0
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Pocuments

() "Note" means the premissory note dajed  February 12, 2024 . ol signed by each Borrower
who is legalty oblipated for the debt under that pronissory note, that is in either (1) paper form, using Borrower' s
written pen and ink signatore, or (i1} electronic form, using Borrower's adopted Electronic Signature n accordance
with the UETA or E-SIGN, as applicable. The Note evidences (he legal obligalion of cach Borvower whe signed the
Note to pay Lender THREE HUNDRED FIFTY-EIGHT THOUSAND FIGHT HUNDRED EIGHTY-EIGHT
AND 00/100 Doliars (U.S, § 358,888.00 } phus interest.
Liach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than March 1, 2054 .

(E) "Ridirs" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and decmed to be a part of this Security Instrument. The following Riders are 10 be signed by
Borrower [“nesi box as applicable]:

[ Adjusiablc Rate Rider {1 Condominium Rider
{1 Planned Uhit Dovelopmeni Rider X} Other(s} [specifyi: Fixed Interest Rate Rider

(F) "Sceurity Instrament" means thisdocement, which is dated  February 12, 2024 , together
with all Riders 10 this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicabic fideral, state, and local statutes, regulations, ordinanccs,
and administrative rules and orders (thal have the effect of izwYas well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' mzars all ducs. foes, assessments, and other charges
that arc imposed on Borrower or the Property by a condominium asgosiation, homeowners association, or sumilar
organization.

() "Detandt" meaps: (i) the failure to pay any Periodic Paymewt or aacothér amount secured by this Sccurity
Instrument on the date it is due; (i1) a breach of any representation, warranly, ‘civenant, obligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate mfurmation gr statement fo Lender
provided by Borrower or any persons or entities acting at Borrower's dircction ar‘with Gorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loas, as deseribed im Section
B; or (iv) any action or proceeding described in Scetion 11(2).

() "Eleetronic Fund Transfer” nieans any transfer of funds, other than a transaction origrrates by check, drafl,
or similar paper instrument, which is inifiated through an eleetronic wrminal, telephonic instruner?, somputer, or
magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or eredit an aceeari. Such term
mneludes, but s not limited to, peint-of-sale transfers, automated teller machine transactions, transtersiittited by
telephone or olher electronic device capable of communicating with such (inancial instituzion, wire transiers, and
automated clearinghouse transfers,

{K) "Electronie Signature” means an "Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

ILUNOIS FHA MORTGAGE - MERS #DocMagic
ILMTGZ2ZN.FHA 01/24/23 0200300141637-1224035944-L 5
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() "E-SIGN" means the Electronic Signatures in Global and Nai:onal Commerce Act (35 U.8.C. § 7001 ef seq),
as it may be amended from time to tune; or any applicable additional or successor legislation that governs the same
subject malter,

(M} "Escrow Items" mcans: {(a) taxes and asscssments and other items which can attain prionty over this Security
Instrument as a lien or encumbrance en the Property: {b) feasehold payments or ground rents on the Property, if any:
{c} premiums for any and all insurance vequired by Leader under Section 5, and {d) Morigage Insurance premilins
1o be paid by Lender to the Secretary or the monthly charge by the Scerctary instead of the montlily Mornigage
Insurance premiums.

(N) "Loan" means the debt obligation evidenced hy the Note, plus interest, costs, cxpenses, and late charges duc
under the Note, and ail sums due under this Security Instrument, plus interest,

((3) "Lora Servicer" means the entity that has the contractual right to receive Borrower's Petiodic Payments and
any othér piyments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-scrvicer, which is an entity that may service the Loan on behali of the Loan Servicer,

(P} "Miscelianéeas Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {othor har-nsurance proceeds paid under the coverages described in Section 5) for: (3} damage Lo, or
destruction of, the Property; (il) conderunahion or other taking of all or any part of the Praperty; (i) conveyance in
lizy of condemnation; or (iv) misrepresentations of, or vmissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance Mincans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partizl Payment"' meansany payment by Borrower, other than & volontary prepayment permitted vnder the
Note, which is less than a full outstanding Periodic Payment.

(S) "Perfodic Payment" means the regulivly scheduled amount due for (1} principal and interest under the Nate,
plus (ii) any amounts under Section 3,

(T) "Property” mcans the property deseripcd below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" ineans all amounts received by or dac Borrower in connection with the lease, use, and/or cccupancy
of the Property by a parly other than Borrower.

(V) "RESPA"means the Real Estale Setllement Procedriey Act {12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they 12y be amended firom time to time, or any additional ar
successor federal legislation or regulation that poverns the samesnYjest matter, When used in this Security Instrument,
"RESPA" refers 1o all requircments and restrictions that would agply » a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" undeeiB8PA.

(W) "Scoretary' means the Secretary of the United States Department of Housing and Urban Development or his
designee,

(X) "Successor in Interest of Borrower' mcans any party that has taken title(c.fhe Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstiupent.

(Y} "UETA"mcans the Uniform Electronic Transactions Act, or a similar act recagn zing the validity of clectronic
mformation, rccords, and signaturcs, as cnacled by the jurisdiction in which the Praperty is located, as it may be
amended from titne to time, or any applicable additional or successor legislation that governs the sale subject matter,

ILLINCIS FHA MORTGAGE - MERS *DDCMagjc
ILMTGZ2N.FHA G1/24/23 IN24020914161 71 22403984450
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrowet's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, and warrants fo MERS (solely as
nemince [or Lender and Lender's successors and assigns) and to the successors and assigns of MERS the fotlowing
described property located in the
COUNTY of COOK

[Type ol Recording Jurisdiction] [Nume of Recording lurisdiction]
See Attached
A.P.N.: 12-23-401-028-0000

which currently has the address 0173534 N PLAINFIELD AVE
[Street]
CHICAGO , [liinoss 60634 ("Property Address");
[Caty] [Zip Codel ‘
and Borrower releases and waives all rights uaZerand by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now o subrequently erected on the property, meluding replacements
and additions to the improvements on such property, atl property rights, including, without limitation, all easements,
appurtenances, royaltics, miners} rights, oil or gas rights o riofits, water rights, and fixtures now or subsequently
a part of the property. All of the forcgoing is referred to in this Sesurity Instrument as the "Property.* Borrower
understands and agrees that MERS holds only legal ttle to the iitorests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (2:-ni0minee for Lender and Lender's suceessors
and assigns) has the right: 1o exercise any or afl of those interests, including, bul not limited 10, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, Lt pot limited to, releasing and canceling
this Security Instrument.

BORROWLR REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (13 Borrower lawlully owns
and possesses the Property conveyed in this Sceurily Instrument in fee simple or Tawfully nas the night to usc and
occupy the Preperly under a leaschold estate; (37) Borrower bas the right to morlgage, grant, ant coavey the Property
or Borrower' s leaschold interest in the Property; and {ii} the Property is unencumbered, and noteatizut to any other
vwnership interest in the Property, except for cncuinbrances and ownership interests of record. oriower warrants
generalty the title to the Property and covenants and agrees to defend the title to the Property against ¢l ¢laims and
demands, subjcct to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combimes uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific limois state requirements to constitute a uniform seeurity instrument
covering real property.

ILLINEHS FHA MORTGAGE - MERS ) H
+ DocMagic
ILMTGZ2N.FHA  (01/24/123 2014(}30914103;—121403991\EED
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Clharges. Borrower will pay each Periodic
Payient when due. Borrower will also pay late charges duc under the Note, and any other amounts due under this
Security Instrument. Payments due under the Nete and this Security [nstrument must be made in U8, currency. If
any check or pther instrument received by Lender as payment under the Note or this Secunty Instrumen? is returncd
1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made m one or more of the following forms, as selected by Lender: (a) casly {b) money order; (c)
certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an
instimation whose deposits are insured by a U.S. federal agency, mstrumentality, or entity; or (d) Elecironic Fund
Transfer.

Paypicnts are deemed received by Lender when received at the location designated in the Note or at such other
location”as wiay be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or return ary Pactial Payments in its sole discretion pursuant to Scction 2.

Any offsetorlaim that Borrower may have now or in the foture against Lender will not relieve Borrower from
making the full araodrsof all payments due under the Note and this Security Instrument ar performing the covenants
and agreements scouved b this Securily Instrument.

2. Acceptance and Aaplication of Payments or Proceeds,

{2} Acceptance and Zgplication of Partial Payments. Lender may accept and etther apply or hold in suspense
Partial Payments in its sale discvetion in accordance with this Section 2, Lender 15 nat obligated to accept any Parual
Payments or 1o apply any Partial Pryments at the time such payments are accepled, and also is not obligated to pay
interest on such unapplied funds. Lenddr mey hold suchunapplied funds untii Borrower makes payment sufficient to
cover & full Periodic Payment, at whichsimethe amount of the full Periodic Payment will be applicd 10 the Loan.
If Borrower does not make such a paymeni=ytiin a reasonable period of time, Lender will cither apply such funds
i accordance with this Section 2 or retarn thenyto Horrower. 1f not applicd earlier, Partial Payments will be credited
against the wial ameunt due under the Loan i calculting the amount due in connection with any lereclosure
proceading, payoff request, loan modification, or reina atement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this 3 curity Inslrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periofic Payments. Except as otherwise described in this
Section 2, all payments accepted and apphied by Lender shall be apriagd in the following order of priority:

First, to the Mortpage Insurance premiums to be paid by Lender*athe Secretary ar the monthly charpe by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground roats, and tire, flood and other hazard
msurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, 1o amortization of the principal of the Note; and,

Fifth, to late charges duc under the Nole,

(€} Voluntary Prepayments. Voluntary prepayments wilt be applied as deseribed in thy Notw.

(d) No Change to Payment Schedule. Any application of payments, insurance procecds/ orifiscellaneous
Proceeds to principal due under the Note will net extend or postpone the duc date, or ¢change e /armount, of the
Periodic Pavments.

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower mus! pay to Lender
on the day Periodic Payments are due under the Note, until the Nate is paid in full, a sum of maney to provide for
payment of amounts due lor all Eserow [tems {the "Funds"). The amount of the Funds required to be paid vach month
may change during the term of the Loan. Barrower must promptly furnish to Lender al) notices or invoices ol amounts
to be pard under this Section 3.

ILLINOIS FHA MORTGAGE - MERS % DocMagjic
ILMTGZZN FHA D1/24/23 20240209141637-1 224039944 L0
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation [or any Escrow lem at any tme, [n the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject 1o the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Jtems, Lender may
require Borrower to provide proof of dircet paymem of those vems within such time period as Lender may require.
Berrowet' s obligation to make such timely payments and e pravide prool ol payment is deemed to be a covenant and
agreement of Borrower under this Security Instrunient. [f Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due lor an Lscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be oblizated to repay to Lender any such amount in accordance with
Section 9.

Exceyias provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow liems at any
time by @ivizg a notice m aceardance with Section 13; upon such withdrawal, Borrower must pay to Lender all Funds
for such EscrorTrems, and in such amounts, that are then required under this Section 3.

(£} Amurntaf Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect ang Lol Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender wilkesamate the amount of Funds due in accordanee with Applicable Law.

The Funds will be heidiin an inshintion whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity (including Lender i Lender s an rastitation whose deposns arc so insured) or in any Federal Home Loan
Bank. Lender will apply the Furidsite nay the Escrow Items no Jater than the time specified under RESPA. Lender
nzy not charge Borrower for: (i) nelding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Levder pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to/puy Borrower any mterest ar earnings on the Tunds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

(d)} Surplus; Shoriage and Deficiency of Funds..In accordance with RESPA, if there is o surplus of Funds
held in escrow, Lender will aceount 1o Borrower for shch surplus. Il Borvower's Periodic Payment is delinquent by
motc than 30 days, Lender may retain the surplus in the gseiovr account for the payment of the Escrow Items. 1f there
is a shortage or deficiency of Funds hekl in escrow, Lender vill notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency iarcordance with RESPA.

Upon payment in full of all sums securcd by this Security dustrument, or an earlier time if reyuired by
Applicable Law, Lender will promptly refund to Borrower any Funds Yeld by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
te the Propecty which have priority or may aitain priority over this Securiy-Tosirument, (b) leasehald payments or
ground rents on the Praperty, if any, and (c) Community Association Dues, Faes and Asscssmens, if any. If any
of these items are Escrow [ems, Borrower will pay them in the manner providedan Scction 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security [Instrument
uniess Barrower: (aa) agrees in writing fo the payment of the obhigation secured by the fiex in 4 manner acceptable
to Leader, but only so long as Barrower is performing under such agrecment; (bl contests thelenin good taith by,
or defends against enforcement of the licn in, Jegat proceedings which Lender determines, s wle discretion,
operate to prevent the enforcement of the Hew while those proceedings are pending, but only until such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement satisfactory to Lender that suborcinates the
Jien to this Security Instrument (collectively, the "Reguired Actions"). If Lender determines that any parl of the
Troperty is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Reguired Actions in regard to such Hen, Lender may give Borrower a notice wdentifying the lien.
Within 10 days afier the date an which that nolice is given, Borrower must satisly the lien or take onc or more of the
Required Actions.

ILLINOtS FHA MORTGAGE - MERS ) H

¥ DocMagic

ILMTGZ2N.FHA 01/24/23 202-13?.09141617-122403994-?—[1)
Page 6 of 18

i s



2407402292 Page: 8 of 21

UNOFFICIAL COPY

5. Property Insurance. ,

(2) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property msured against loss by fire, hazards included within the tenm “extended coverage,” and any
other hazards including, but not Fmited 1o, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of nsurance Lender requires in the amounts (including deductible levels) and for
the periods thar Lender requires. What Lender reguires pursuant to the preceding sentences can change during the term
ot the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower miay choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be
exercised unreasonbly,

{b) Failore to Maintain Insurance. 4 Lender has a reasonable basis 10 believe that Borrower has failed to
maintain @7y of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
oplion anan! Borrower's expense. Unless required by Applicable Law. Lender is under no obligation to advance
premiums fed, erdo seek (o reinstate, any prior Japsed coverage abteined by Borrower. Lender is under no obligation
to purchase any jeticular type or amount of coverage and may sclect the pravider of such insurance in its sale
discretion. Befowemirhasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage vali‘insure Lender, but might not protect Barrower, Borrower's equity in the Property, or the
cortents of the Property, azainst any risk, hazard, or liabilicy and mighl provide greater or [esser coverage than was
previcusly in effect, but not <s<eeding the coverage required under Section 5(a). Borrower acknow!ledges that the cost
of the Insurance coverage so lalncd may significantly exceed the cost of insurance that Burrower eould have
obtained. Any amounts disbursca ov'Lender for eosts associated with reinstating Borrower's insurance policy or with
placing new insurance under this Sechion)5 will become additional debt of Borrower sccured by this Security
[nstrument. These amounts will bear interest-zt the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Redrawver requesting payment.

(¢) Insurance Pulicies. All insurance policics required by Lender and renewals of such pelicies: (i) will be
subject to Lender' s vight Lo disapprove such policies; {ii) must include a standard morigage clause; and (iii) must name
Lender as mortgagee and/or as an additional foss paye. Lender will have the right to hold the policies and rencwal
certificates. [f Lender requires, Borrower will pramptly give i Lender proof of paid premiwms and rencwal notices.
If Borrower obtains arty form of insurance coverage, not otheivise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgags sianse and must name Lender as mortgagee and/or
4§ an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [n the event ot lrez, Borrower must give prompt nolice to the
msurance carrier and Lender. Lender may make proof of loss if not mad< promptly by Borrower, Any mnsurance
proceeds, whether or not the underlying insurance was required by Lender,ovill be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically frazible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender wall disburse from the insuranc: proceeds any initial amounts
that are necessary to begin the repair or restoration, subject 1o any restrictions applicebsz 'wo Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proszeas until Lender has
had an oppurtenity tw inspect such Property to ensure the work has been completed to Lender's sutivfaction (which
may include satis{ying Lender's mimum eligibility requirements for persons repairing the Prapesty/mweiuding, but
net limited to, licensing, bond, and insurance requirements) provided that such inspection must ‘o7 undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics ¢ progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanht on the Loan, Lender may make sueh disbursements directly 1o
Borrower, (o the person repairing or restoring the Property, or payable jointly to both, Lender will not be required
to pay Borrower any inlerest or earnings ¢n such insurance proceeds unless Lender and Bogrower agree in wriling or

iLLINDIS FHA MORTGAGE - MERS A0 .
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the tsurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by 1his Sceurity Tnstrument,
whether or not then due, with the excess, il any, paid to Borrower. Such: insurance proceeds will be applied in the
order that Partial Paymentls are applied in Scetion 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandens the Property, Lender may file,
negaliate, and settle any available insurance claim and related matters, 11 Borrower does net respond within 30 days
(0 a notice from Lender that the insurance carrier has offered to settle a claim, ther Lender may negatiate and settle
the claim. The 3{-day period will begin when the notice 1s given. In either event, or il Lender acquires the Property
vnder Sectivn 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds wiean amount aot to exceed the amounts vnpaid under the Note and this Secunity Instrument, and (i) any
other of Berroveer's rights (other than the right to any refund of unearnced premiums paid by Borrower) under all
insurance polivics zavering the Property, 1o the extent that such rights are applicable to the coverage of the Property.
If Lender Nles,/negisintes, or scttles a clabim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender withoit the need to include Borrower ag an additional loss payee. Lender may usc the insurance
procecds cither Lo repair orrestore the Property (as provided in Scetion 3{d)) or to pay arounts unpaid under the Note
or this Security Instrument whnether or not then duc.

.  Occupancy. Borrowe mi st nceupy, estublish, anduse the Property as Borpower' s prineipal residence within
G0 days atter the execution of this/Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year afte: the date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably-wiiheld; (2} Lender determines that this requiremems shall cause undue
lardship for the Borrawer; or (3) extenuating sivcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and Protzction of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Properly 1o deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Property ((rom deteriorating ar decreasing in value due to its condition,
Uniess Lender deternunes pursuant to Section 5 (hat vepainur restoration is nol econemically feasible, Borrower will
prowpily repair the Property if damaged 1o avoid forther dcteiloration or damage.

If msurance or condemnation proceeds are paid to Lender 20 vonnection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoringabz Broperty only if Lender has rcleased proceeds
for such purposes. Lender may disburse proceeds for the repairs anrl v2sioration in a single payment of in a series of.
progress payments as the work is completed, depending on the size of the r/pairur restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender muy riake such disbursements directly to
Borrower, (o the person repairing or restoring the Properly, or payabie jhaty to both. 1 the insurance or
condermation procecds are nol sufficient fo repair or restore the Property. Borrover rémains obligated to complele
such repair or resloration.

I condemnation procecds are paid in conncction with the taking of e propery, Lender shall apply such
groceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument, fiist 1» any delinquent
amounts, and then to payment of principal. Any application of the proveeds fo the principaishall‘iot extend or
postpone the due date of the manthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Praperty. 11 Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice (v tie lime
of or prior I such an interior inspretion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or enlities acting al Borsower's direction or with Borrower's knowledge or consenl gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed o provide Lender with
material infgrmation) i connection with the Loan, including, but not limited to, overstating Borrower' s income or
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zssets, understating or failing to provide documentation of Borrower's debt obligations and liabilitics, and
misrepresenting Borrower' s occupancy or intended oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument.

{(a) Protection of Lender's Interest, If> {i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; () there is alegal proceedmg or government order that might significantly affcel Lender's
inlerest in the Property and/or rights under this Securaty Instrument {such as a procecding in bankrupley, probate, for
condemmnation or forfeiture, for enforcement of a licn that has priovity or may attain priority over this Security
Instrument, or to enforee laws ar regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and/or rights under this Securily Instrument, including protecting andfor assessing the value of the Property,
and securizg and/or repairing the Property. Lender's actions may mclude, but aze not bimited te: (1) paying any sums
secured oy =4ien that has priority or may aftan poornity over this Security Instrument; ([1) appearing in court; and
{III} paying:(A}-reasonable attorneys' [ees and costs; (13) property inspection and valuation fees; and (C) ather fees
incurred for the murpose of proweting Lender's fnterest in the Property and/or rights wider this Security Instrument,
including its scoured »asition i a bankruptey proceeding. Securing the Property includes, but is not limiled to,
cxicrior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and wingddows, draining water from pipes, eliminating bwlding or ather code violations or
dangcrous conditions, and Faving wtilitics turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do s0/4nd is not under any duty ar obligation to do so. Lender will not be liable for not
taking any or all actions authorized ander this Section 9.

{b} Avoiding Foreclosure; Miti«ating Losses. I Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lendests paiantial losses, but is not obhgated to do se unless required by Applicable
Law, Lender may take reasonable actions otvaluate Borrower for avaitable alternatives to foreclosure, including,
but not limited to, obtaining credit repotis, 2ifl¢ reports, title inswrance, property valuations, subordination
agreements, and third-party approvals. Borrower athorizes and consents to these actions. Any costs associated with
such loss mitigation aclivities may be paid by Lender and recavered from Borrower as described below in Scetion 9(¢),
unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts istursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Secwrity lnstromenit/these amounts may bear interest at the Note rate
from the date of disbursement and will be payvable, with such Jotaest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Sccurity Instrument is on a leascheid, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leaschold estate and iaterssts conveyed, or terminate or cancel
the ground lease. Borrower will not, without the cxpress written consent of Lenduer, alter or amend the ground lease,
If Borrower acquires fee title to the Properly, the leasehold and the fee atle will nat wérge unless Lender agrees to
the merger in writing.

10. Assignnent of Rents.

(a) Assignment of Rents. To the extent pernitted by Applicable Law, in the cvent the Froperty is leased to,
uscd by, or occupied by a third party ("Tenant"}, Borrower is unconditionally assigning and izansierving to Lender
any Rents, regardless of to whom the Rents are payable, Berrower autharizes Lender to collect the'Reins,” and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (1) Lenserhas given
Borrower notice of Default pursuant to Section 26, and (i1) Lender nas given netice to the Tenant that e Zents are
to be paid to Lender. This Section 1) constitutes an absolute assignment and not an assignment for addirionar sceurity
only.

(b} Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to
Borrower: (i} all Rents recsived by Borrower must be held by Borrower as trustee for the benefit of Lender only, 1o
be applicd 1o the sums secured by the Sceurtty Instrument; (ii) Lender will be entitled to collect and seceive all of the
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Rents; (iii) Borrower agrees to instruet ench Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand (o the Tenant: (iv) Borrower will ensare that each Tenant pays all Rents due 1o Lender and
will take whatcver action is necessary to colleet such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents coliccted by Lender will he applied first to the costs of taking control of and managing the
Property and collecting the Rents, includiug, but not limited lo, reasonable attorneys” Jees and costs, receiver's fees,
premiums on receiver's honds, repair and mainlenance Costs. insurance premiums, laxes, assessiments, and other
charges on the Property, and then to any olher suins scourcd by this Secusity Insirument; (vi} Lender, or any judicially
appointcd recciver, will be hable to account for only those Renls actually received; and (vii) Lender will be entitled
1o have a receiver appointed 1o talee possession of and manage the Property and collect the Rents and profits derived
from the Property without any showinp as to the inadequacy of the Property as security,

{¢} Yunds Paid by Lender. 1f the Kents are not sufficient to cover the costs of taking contrel of and managing
the Propenty‘and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower o7 Lesdler secured by this Sceurity Instrument pursuant to Scetion 9.

{d) Limit=1izn on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the tineswhen the Rents become due, except for security or sumilar deposits,

(e} No Other Assizament of Rents. Borrower represents, warrants, covenants, and agrees that Borrewer s
not signed any prior assiznent of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not pelform, any act that could prevent Lender from exercising its rights under this Security
Instrument. '

{) Control and Maintenanze of the Property. Unless requited by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is no/ ebligated 10 ¢nter upon, take contro] of, or maintain the Property hefore er
atter giving notice of Default to Borrewes, Jiowever, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Detazit; sabject o Applicable Law,

s} Additional Pravisions, Any spplicatizoof the Rents will not cure or waive any Default or invalidate any
other tight or remedy of Lender. This Section 10 does net.relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

Il. Assignment and Application of Miscellancous rreceeds; Forfeiture.

(a) Assipnment of Miscellaneous Procceds. Borrower is/unconditionaliy assigmng the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts veil! o paid to Lender.

(1) Application of Miscellaneous Proceeds upon Damage o Troperty. Lf the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or vepair of the Proderty) if Lender deems the restoration or
repail lo be economically feasible and Lender' s security will not be lessened Lyssvin restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellarevy's Proceeds until Lender has had
an opportunity w inspect the Property to cnsure the work has been completed to Eender's satisfaction (which may
include satisfying Lender's minimum eligibility requirentents for persons eepairing the Pronerty, ineluding, but nol
limited to, Beensing, bond, and insurance requirements) provided that such inspection meist be undertaken promptly.
Lender may pay for the vepairs and restoration in a single disburscment or in 2 series of progress payinents as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreenic', and whether
Borrower is fn Default ont the Loan. Lender may muake such disbursements dircatly to Borrewer! 1o Lthe person
repairing ur restoring the Property, or payable jointly to both. Unless Lender and Borrower agree /ot writing or
Applicable Law requires interest to be paid on such Miscellancous Froceeds, Lender will not be requi/cd 1o pay
Borrower any interest or earnings on such Misceltancous Proceeds. 1f Lender deems the restoration or repair not to
be cconomically feasible or Lender's sceurity would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Tnstrument, whether ar not then due, with the excess,
il any, paid to Borrower. Such Miscellaneous Procecds will be applied in the order that Partial Payments are applied
in Section 2(b).
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(c} Application of Misccllaneous Proceeds upon Condemnation, Destrnction, or Loss in Value of the
Property. In the event of a total taking, destructian. or oss in vaiug of the Property. ail of the MisceNaneous
Proceeds will be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess,
if any, paid 1o Borrower,

la the event of a partiat taking, destruction, or loss m value of the Praperty (each, o "Partial Devaluation”}
where the fair market value of the Property immediately before the Parlial Devaluation is cgual to or greater than the
wnount of the sums securcd by this Security Instrament immediatedy before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Securily Tnstrument unless Borrower and
Lender otherwise agree n writing. The amount of the Miscellancous Proceeds that will be so applied ts determined
by multiplying the tolal amount of the Miscellanecus Proceeds by 2 percentage caleulated by taking (1) the total
amount of die sums secured immediately before the Partial Devaluation, and dividing it by (i} the fair market value
of the Property immediately before the Partial Devaluation. Any balanee of the Miscellaneous Proceeds will be paid
to Borrower.

Tn the event’ola Partial Devaluation where the fair market value of the Property immediately hefore the Partial
Devaluation is lexsshan the amount of the sums secured immediately before (he Parlial Devaluation, all of the
Miscellancous Proceads yaill be applicd to the sums secured v this Security Instrument, whether or not the sums are
then dug, unless Berrowerarid Lender otherwise agree in writing,

(d) Settlement of Clz%iis. Lender is authorized ta coliect and apply the Miscellancous Proceeds either to the
sums sceured by this Security Tustvument, whether or not then due, or 1o cestoration or repair of the Property, if
Borrower (1) abandons the Property; or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as fefined in the next senlence) offers to scttle a claim for dainages. "Opposing
Party” means the third party that owes Berrowear the Miscellancous Proceeds or the party against whom Borvower has
a right of action in regard to the MisceHanuode Troceeds. :

(e} Proceeding Affecting Lender's Ineres? in the Property. Borrower will be in Default if any action or
procecding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other malerial impairment of Lender's interest in th': Preperty or rights under this Security Instrument. Borrgwer
can cure such a Defaull and, if acceloration has occurred, Zeibstate as provided in Section [9, by causing the action
or proceeding to be dismisscd with a ruling that, in Lender's yidgment, precludes forfeitere of the Property or other
matertal impatrment of Lender's interest in the Property or {15ty under this Sceurity tstrument. Borrower 1s
unconditionally assigning lo Lender the proceeds of any award or <leim for damages that arc attributable to the
impuirment of Lender's interest in the Property, whick proceeds will Fapaid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or cepair of the Property will be applicd inthe order Lhat Partial Payments are
applied in Scetiony 2(b).

12. Borrower Net Released; Forbearance by Lender Not a Waiver, Bdriower or any Successor in Interest
ol Borrower will not be released from liability under this Security Instrument if Lenderextends the time for payment
or modifies the amortization of the sums secured by this Sccurity Insirument. Leader will not be required to
commence proceedings againsg! any Successor in Infercst of Borrower, or to refuse e ¢xiend time for payment or
‘otherwise modify amortization of the sums szcured by this Sceurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender liexiendising any right
or remedy including, withaut limitation, Lender's acceptance of payments from third persons, entites, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be s waiver af, or preelud? th: exercise
of, any right or remedy by Lender,

13. Joint and Scveral Liability; Signatorics; Successors and Assigns Bound. Borrower's abligations and
liabitity under this Security Instrument will be joint and several. ITowever, any Barrower who signs this Security
Instrument but does nof sign the Note: (a) signs this Security Instrument (0 marigage, grant, convey, and warrant such
Borrower's interest in the Property under the tenims of this Security lnstrument; (b) signs this Security Instrument la
waive any applicable incheate rights such as dower and curtesy and any available homestead exemptions; (c) signs
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this Security Instrument 1o assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
{d) is not personally ebligated to pay the sums due under the Note or this Security Instrument; and (g) agrees that
Lender and any other Borrower ¢an agree Lo extend, modify. forbear, or make any accommodations with regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section L&, any Suceessor in Interest of Borrower who assumes Borrower's
ohligations under this Security Instroment in writing. and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Insirument. Borrower will not be released from Borrower's obligationy
and liability under this Security Instrument wnless Lender agrees to such releage in writing,

14. Loan Charges.

(a} Ficod Determination Fees. Lender may reguire Borrower to pay either (A) a one-time charge for flood zone
determinatizs,, certification, and tracking services, or (B) a onc-tune charge for flood zone determination snd
cerlificationserices and subsequent charges each time remappings ar similar changes oceur that reasenably might
affect such determiiiziation or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Eméranncy Management Agency, or any successor agency, al any lime during the Loan twrm,
commeclion with any oot zone delerminations.

(b} Defaedt Charges. A7 permilted under Applicable Law, Lender may charge Borrower fees for services
performed In connection witly Borrower's Default o protect Lender's interest in the Property and rights under this
Security Instrument, including: () reasonable atterneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and i) oi*er related fees.

(¢) Permissibility of Fecs. In regard 1o any other fees, the absence of express avthority in this Security
Instrument 1o ¢harpge & specific fee 1o Borsorrer should not be censtrued as a prohibition on the charging of such fee.
Lender may collect fees and charges authoriced by the Scorelary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appizable Law,

(d) Savings Clause. 17 Applicable Law sets (naximum loan charges, and that law is finally inierpreted so that
{be interest or other loan charges collected or (o be colleted in connectzon with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amounitacressary 1o reduce the charge to the permitted limit, and
(i) any sums already collected from Borrower which exceeded permmitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal ewed under the Notc or by making a direct payment to
Borrower. If a refund reducces principal, the reduction will be treated 125 ¢ partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund made !=airect payment to Borrower will constitute
a waiver of gny right of action Borrower mighl have arising cut of such orerchiarge.

15. Nutices; Borrower's Physical Address. All notices given by Boveawer or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a ditferent methor, any written notice to Borrower
in connection with this Security Instrument will be deemed o have been given to Borrower when (i) mailed by first
class mail, or (it) aclualty delivered to Borrower' s Notice Address (as defined in Section 15(¢) velow) if sent by means
other than first class mail or Electronic Communication (as defined in Section 15(L) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires othiers/is If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspoading requirement under this Security Instrument.

{h) Electronic Notice 10 Borrower. Unless another delivery methad is required by Applicable Lav, dender
may provide notice 1o Borrower by e-mail ot other electronic communication ("Electronic Communication™} if: (i)
agreed to by Lender and Barrower in writing; (11) Borrower has provided Lender with Borrower's c-mail or other
clectronic address {"Electronic Address"); (i) Lender provides Borrower with the option to receive nolices by first
class mail or by otber non-Clectronte Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
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with this Secunty Instrument will be deemed o have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. 1f Lender becomes aware that any notice sent by Elecironic Communication is not
delivered, Lender will resend such communication 1o Borrower by [irst class mail or by other non-Electronic
Communicaton. Borrower may withdraw the agreement o reecive Electronic Communications from Lender at any
time by providing writlen notice to Lender of Borrower™s withdrawal of such agreement

{¢) Berrower's Notice Address. The address to which Lender will send Borrawer notice ("Notice Address")
wili be the Property Address unless Borrower has designated a different address by written notice to Lender. I Lender
and Borrower have agreed thst notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notiee
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure S reporting Borrower' s change of Natice Address, then Borrower will report a change of Notice Address
oniy througii that specified procedure.

(d) Notizes to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's addiessstated i this Security Instrument unless Lender has designated another address (inciuding an
Electronic Addiess) #5-notice Lo Borrower. Any notice in connection with this Security Instrument will be deemed
10 have been given te-Lesder only when actually received by Lender at Lender's designated address (which may
inchude an Electronic Adiicss). Jf any notice to Lender required by this Security Instrument 15 also required under
Applicable Law, the ApptiCanle Law requirement will satisfy the corresponding requirement under this Securily
Instrument.

(¢} Borrower's Physical Adsress, Inaddition to the designated Notice Addvess, Botrower will provide Lender
with the address where Borrower phisicaly resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severability; Raf/cs of Construction, This Security Instrument is governed by federal
law and the law of the State of Hlinots. All rigles’and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Lay.Jf any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not afTect other provisions of this Security Instrument or the Note
that ean be given eftect without the conflicting provision, @nc (ii} such conflicting provision, to the exlent possible,
will be considered modificd to comply with Applicable Law, /pplicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silenze shauid not be construed as a prohibition against
agreement by contracl. Any action required under this Security Insaziment to be made in accordance with Applicable
Law is 10 be made in accordance with the Applicable Law in effect.atihe time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will méan azd include the plural and vice versa;
(b) the word "may™ gives sole discretion without any obligation 1o take any action; {c) any reference 10 "Sectior” in
this document refers to Scctions contained in this Security Instrument unless olhcywise noted; and (d) the headings
and captions arg inserted for convenience of reference and do not define, limit, or ceselibe the scope or intent of this
Security Instrument or any particular Seclion, paragraph, or provisien,

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, For purposcs of this Section 18 only,
"Inferest in the Property” means any legal or beneficial interest in the Property, including, but'na Hmited to, thosc
beneficial interests transferred in a bond for decd, contract for deed, installment sales confract, or esaresy agreement,
ihe intent of which is the transfer of title by Borrower ta a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold o transterved {or if Borrower/s not a
natural person and a beneficial interest ta Borrower is sold or transferred) without Lender's prior written conscit,
Lender may require immediate paymeunt in fw) of all sums secured by this Sccurity Instrument. However, Lender will
not exercise this option i such excrcise is prohibited by Applicable Law,
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It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days trom the date the notice is given in accordance with Sectien 15 within which Horrower
must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior 1o, or upon. the
expiration of this period, Lender may invoke any remedies permiitted by this Sceurity Instrument without further
notice or demand on Borrower and will be entitled 16 collect all cxpenses incurred in pursuing such remeadies,
ncluding, but not limited to: (a) reasonable allorneys' fecs and costs; (b) property tnspection and valuation fees: and
{©) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security lnstrunient.

19. Borrower's Right to Reinstate the Loap after Acceleration. ]f Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender s not requived to reinstate ift (i)
Lender has accepted reinstateanent after the commencement of foreclosure proceedings within two years immediately
precedingdis commencement of a current foreclosure proceedings; {1i) reinstatement will preclude foreclosure en
different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien created by this
Sceurily Insrpcaent. This right to remnstate will not apply in the case of acceleration under Sectior 18.

To reinsienc tlie Loan, Borrower must satisfy all of the following canditions: (1) pay Lender all sums that then
would be due undasinz Security Instrument and the Note as if no acceleration had oceoered; () cure any Default of
any other covenants a1 agrecments under (his Security Instrument or the Note; {c) pay all the expenses incwrred in
enforcing this Sccurity Insirument or the Note, including, bul not limited 10: {i} reasonable attorneys’ fees and costs;
(i1) property inspection and valuation fees; and (iil) other fzes incurred to protect Lender's interest in the Property
and/or rights under this Sceurity Instenment or the Note; and (d) take such action as Lender may reasonably require
to assure that Lender's interest in/the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation o pay the sums secu:ed by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pey such reinstatement sums and expenses in one or maore of the following
forms, as selected by Lender: (aa) cash; (vUjanoncy order; (cc} certified check, bank check, treasurer's check, or
cashicr's check, provided any such check is diawr unon an mstitution whose deposits arc insured by a U, 5. federal
agency, instramentality, or entity; or (dd) Electron.c Furd Transler, Upon Borrower's reinstalement of the Loan, this
Security Instrumeat and obligations securcd by this Sec wily instrument will remain lully effective as if no aceeleration
had occurred.

20. Sale of Note. The Note or a partial interest in the Neae, together with this Security Instrument, may be sold
or otherwisc trapsferred ane or more times. Upon such a sale ov ihor transfer, all of Lender's rights and obligations
under this Security Instrument will convey (o Lender's successors 2 assigns.

21. Loan Servicer. Lender may take any action permitied var'er this Sceurity Instnunent through the Loan
Servicer or another authorized representative, such as a sub-servicer. Boriower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to wice/any such action.

The Loan Servicer may change one or more lmes during the term of the Moie. The Loan Scrvicer may or may
not be the holder of the Note. The Loan Servicer has the right and swnthority to: () colisct Periodic Payments and any
other amounts due under the Note and this Security Instrument; (i) perform any cther martgage loan servicing
obligations; and (¢} exercise any rights under the Note, this Security Instrument, and Angticable Taw on behalf of
Lender. Ifthere 5s a change of the Loan Servicer, Borrower will be given written notice of the ¢llangs which will state
the name and address of the new Loan Servicer. the address to which payments should be inadefand any other
mformation RESPA and other Applicable Law require in commection with a notice of wransfer of scrvizing.

22. NMotice of Grievance. Uniil Borrower or Lender hus notified the other party (in accordance with Section
15} of an alleged breach and afforded the other party a reasonable period after the giving of such not'ca/io take
corrective action, neither Borrower nor Lender may commence, joit. or be joined 10 any judicial action (cither ag an
individual litigant or a member of a class) that (a} arises from the other party's actions pursuant o this Security
Instrument or the Note, or (b) alleges that the other party has breached any pravision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Defaull given 1w Borrower

ILLINDIS FHA MORTGAGE - MERS ) P
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pursuant to Section 26(a) and the notice of asceleration given w Barrower pursvant to Scerion |8 will be deemed 1o
satisfy the notice and opportunity to take corrective aclion provisions of this Section 22,

23, Hazardous Sobstances.

(2} Definitions. As used in this Section 23: {i) "Environmental Law" mecans any Applicable Laws wherce the
Praperty is located thal relate 1o health, safety, or envivommental protection: (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substanees: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaiming ashestos or formaldehyde, corrosive materials or agents, and
radiactive materials; (i) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup,

(b} Reostrictions on Use of Hazardous Substances. Borcower will not cause or permit the presence, use,
disposal, sterape, or relcase of any Hazardous Substances, or threawen to release any Hazardous Substances, on or in
the Property. Recrawer will not do. nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, £ii) creates an Environmental Condition; or (iii) due to the presence, use, or rclcase ol a
Hazardous Substance_wreates a condition that adversely affcets or could adversely affeet the value ol the Property.
The preceding (we senienses will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that £r¢ generally recogmized w be appropriate to normal residential uscs and to mainténance
of the Property (including, but ot limited to, hazardous substances in consumer products],

(c) Notices; Remedial Acuors. Borrower will promptly pive Lender wriften notice of: (1) any investigation,
claim, demand, lawsuit, or other activi by any governmental or regulatory agency or private parfy involving the
Property and any Hazardous Substance-or Lnvironmental Law of which Borrower has actual knowledge; {ii) any
Envirenmental Condition, including but nuttorited 1o, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance: and {iii) any condiron caused by the presence, use, or release of a Hazardovs Substance
that adversely affects the value of the Property. 11 Borrower learns, or is notificd by any governmental or regulatory
authority or any private party, that any removal or Other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all ncerssary remedial actions in accordance with Envirgnmental
Law. Nothing in this Security Instrument will credte any obiigation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electrenic Signature, If the Note evidencing the debt for this
Loan is electromic, Borrower acknowledges and represents to Leador thal Borrower: (a) expressly consented and
intended fo sign the electronic Note using an Electronic Signature a'spred by Burrower ("Borrower's Electronic
Signature™) instead of signing a paper Note with Borrower's writien pen/and'ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electrosie Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower prow’sed to pay the debt evidenced by
the electronic Note in accordance with 115 terms; and (d} signed the electromic Mote with Borrower's Electronic
Signature with the intent and understanding that by doing se, Borrower promised Lo [ay the debt evidenced by the
clectronic Note in accordance with its lerms,

25, Borrower Not Third-Party Beneficiary to Contract of Tnsurance. Mortgage Insuraricerzimburses Lender
(or any eatity that purchases the Note) for cortain Josses 1t may incur if Borrower does not repay fhe."oan as agreed.
Borrower acknowledges and agrees that the Borrower 1s not a third party beneficiary 1o the cornmzitof insurance
between the Secretary and Lender. nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless expticitly authorized to do so by Applicable Law.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

26. Acccleration; Remedies,

{z) Notice of Default. Lender will give a notice of Default 1o Borrower prior 1o acceleration following
Borrewer's Defaull, except that such notice of Default will not be sent when Lender exercises its right under Section
18 untess Applicable Law provides otherwise. The notice will specify, i addition te apy other inlormation required
by Applicable Law: (i) the Default; (if) the action required 1o eure the Default; (i) 2 date, not less than 3Q days {or
as otherwise specified by Applicable Law) from the date the notice is given to Barrower, by which the Delauli inust
be cured; {1v) that failure to cure the Default on or before the date specified in the notice inay result in acceleration
ot the sums secured by this Security Instroment, foreclosure by judicial proceeding and sale of the Property; (v}
Borrower's right o reinstate after acceleration; and (vi) Borrower's right lo dery in the foreclosure proceeding the
¢xistence #0a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{by Aceeleration; Foreclosure; Expenscs, It ¢the Default is not cured on or betore the date specified in the
notice, Lendeesaay require immediate payment in foll of all sums secured by this Security [nstrument without further
demand and mizy fsteclose this Security Instrument by judicial proceeding. Lender will be entitled 10 collect all
expenses incwrréadn rarsuing the remedies provided o this Section 26, including, but not Jimited to: (1) reasonable
atforneys’ fees and costsy{3) property inspection and valuation fees; and (iii) other [ees incurred 1o protect Lender's
interest in ihe Property apd/or rights under this Security Instrument.

27. Release. Uponaiyment of all sums sceured by this Security Instrument. Lender will release this Security
Instrument.  Borrower will payans recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instramenyt. but only if the fee is puid to a third party far scrvices rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Coliateral Proiiciivn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' sdpieament with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrows: 'z collateral. This insurance may, but need not, protect Borrower' s
inferests. The coverage that Lender purchases may nol nev any claim that Borrower makes or any claim that is made
against Borrower in connection wilh the collateral. Borrawer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidenee thal Borrovier has obtained insurance as reguired by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the crilateral, Borrower will be vesponsible for the costs of
that insurance, including interest and any other charges Lendei piay impose in conncetion with the placement af the
insurance, until the effective date of the cancellation or expiration’ ol the insurance. The costs of the insuratice may
be added 10 Borrower' s total sutstanding balance or obligation. The ¢/ of the insurance may be more than the cost
of insuraice Barrower may be able 10 obiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAMK]
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BY SIOGNING BELOW, Borrower accepts and agrees 1o the 1ems and covenants containgd in this Security
strupem and in any Roder signed by Borrower and recesded with i,

W} (Sead)

Nagendra Ashok K Tatineni -Borsower

{LUNDHS FHA MORTGAGE - MERS % DocMagic
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—- |Space Below This Line For Acknowledgment] ——-

] 5.
County of COQK }
] [RESTGMI MIELP 2K VETLAY — puo//C certify that

{lere give name of officer and his official title)

Nagenaia ashok K Tatineni

(name of grantar, ane if acknowledged by the spouse, his or her name, and add "his or her spousc"}

personaily known to me 1o heinc same person whose nanc is (ov are) subseribed fo the foregoing instrument,
appeared before me this day in persan, and acknowledged thal he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the vses and purposes theren sct forth,

Dated: /2 LEPK1)A2H _.Zf’/q

KRYSTYNA NIEMCZYK -
Official Seal (Si

SR riw s /s/x‘l%’ cerK

Natary Pubilc - State of Nlinofs
My Commission Explres Jul 31, 2024

(Seal)

oan QOr ma%or MmhaeItBIackThali th SR {D 2217L’i? s NMLSR 1D 224738
oan Qridinator Qrganizatjon wr\ aun age Services, [nc.
Loan riglnator gamzatlon U ITED W gS%LE?VI?)RT AGE L ?3 NMLSR ID 3033
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STATE OF iLLINOLS

COUNTY OF M Vo

WAIVER OF THHOMESTEAD WIDER

4 s Y
HiS R]D* R ;5 .m*zchud 10 ik made part of the MORTUAGE dured -.x" 1f 3%[ e by

‘it‘f{]\vli !'}‘}]\ﬂ{ . Gevar off \Ll".l&"\' \al\ s ( \\'\;‘ i‘j o mh 1ing b e graperty

. Vo T il : 3 L
; commun]v kimw nas LA m!\)l-u 5 et St UL

i

Y}U{{ l-\. Dc L\)l i “\ ®N e spouse of

N'\\L}‘ N,Eﬂn_ I\ N)V ‘i k(&z;\ﬂ‘ , Tierdnewaive all present @nd fulurs homestead rights klelIﬂl’ {1

' hc veakp q'p_cny._hcrcznahove referencee, as a result of (e laws of the Stite of Thinars, This vider Is

r of homestead rights specificallyodinted 1o e Murtzage Lo which tus rder is

) __:fiiachcd':m'id’s_iﬁﬁe a pant.

Y Db m-E,;,m -

1, the undmsmned aNu AV Public in e for said Cotnty and State atorecaind, ol O oaify thar
P__ — o L persanndly Knowin 1o me to be the sugis person whiose
_mmw i subscnb io the fmn;,unu, Tustiement, apmaudhm)l-,:nc, this day in persos and ko ledged
T he hé digned, sealed, and delivered the said instrumem s  free and valuntiey Aet, by The.
sies and PUTPHISEs therein set Forth, inclding 1he release and wanvor ol ile vic 1 of hesestead.

GIVEN under my hiand and seal this g o day m”ﬁmu Il 7{} 2\(

& KIiTH L VANCIL
Ofﬁc:ﬂ ezl

% ¢ M :
My (o unmonlmnrcx q ] ’L e
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT (38) IN BLOCK (3) IN GEORGE GAUNTLETT'S FOREST DRIVE SUBDIVISION
IN WEST ¥z OF FRACTIONAL SOUTH EAST 4 NORTH OF INDIAN BOUNDARY LINE
OF FRACTIONAL SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN [N COOK COUNTY, ILLINOIS.

P.L.N. - 12-23-401-028-0000



