UNOFFICIAL COPY

Hlinois Anti-Predatory

Lending Database
Program

Report Mortgage Frand
B44.768-1713

Doc#. 2407420023 Fee: $107.00
KAREN A. YARBROUGH

COOK COUNTY CLERK'S OFFICE
Date 3/14/2024 8:14 AM Pg: 1 of 21

Lender Champions Funding LL.C

Borrower: Romeo Rivera and Rosa Menendez

Loan / Mortgage Amount: $248 950.00

Certificate number: 5EFEF440-E669-4FE4-8819-076200584004

- - i
The property identified as: PIN: 32-13-160-009-0000
Address:
Street: 20297 STONEY ISLAND AVL
Street line 2:
City: LYNWOGD State: IL ZIP Code: 80411

Pursuant to 785 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deeds ¢ record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Execution date: 3/4/2024




2407420023 Page: 2 of 21

UNOFFICIAL COPY

This Instratrent Prepared By:

ARELI LEDEZMA

CHAMPIONS FUNDING LLC

36% B, GERMANN ROAD, SUITE
149

GLLBERT, AZ 85237

1-888-210-9881

After Recording Rewurn To:

CHAMPIONS FUNDING LLC

ATTN: PG8T CLOSING DEPT.

365 E. GERMARN ROAD, SUITE
140

GILBERT, AZ 56217

884-210-9881

" [Space Ahove This Line For Recording Dataj

MORTGAGE

RIVERA

Loutt #: 12024020138

MIN: 181633800000118235
MERS PPhang: 1-888-679-6377
PN 32+23-100-008-03080

DEFINITIONS

Words used in multiple seclions of this document arc defiiied below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectioas 3, 4. 10, 11, 12, 16,19, 24, and 25. Ceriain rules regarding the
wsage of words used in this document are also provided in Section(t7

Parties

{A) "Berrower" is ROMEQ RIVERA AND ROSA MENENDEZ, A [ALRIED COUPLE, AS TENANTS RY THE
ENTIRETY, currenily residing &t 20297 STONEY TSLAND AVE, LINWOOD,. IL 60411 UNITED STATES OF
AMERLCA, Borrower is the miotgagor under this Security Instrument.

{B) "Lender” is CHAMPIONS FUNDING LLC. Lender is o BLC erganized and «xisuing under the laws of FL. Lender's
address is 365 E. GERMANN ROAD, SUITE 140, GILBERT, A% 85257, 7hedlerm "Lender® includes any
suceessors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS s a separate corporationh *hat is acting solely as a
nominee for Lender and Lender's suceessors and assigns, MERS is the morfgagee under this Securitv-fastrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of 10, Box 2026, Fiint, M|
48501-2026, 1el, (888) 679-MERS,

Documents

{D} "Noie” means the promissory note dated MARCH 4, 2024, and signed by cach Borrower wha is legally oSligated for
the debt under that promissery note, thal is in either (i) paper form, using Borrower’s writlen pen and ink signature, or (i)
electronic form, using Borrower's adopicd Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the fegal obligation ol each Borrewer who sipned the Note Lo pay Lender TWO HUNDRED FORTY-BIGHT
THOUSAND NINE HUNDRED FIFTIY AND 00/10% Dolflars (U.8. $248, 950, 00) plus inferest, Each Borrewer who
sighed the Note has promised (o pay this debi in regular monthly payments and o pay the debt in ful} not later than BPRIL 1,
2054,

{E) "Riders” means ali Riders 1o this Security fnstrunseat that ave signed by Borrower, All such Riders are incorporated into
and deemed to be & part of this Seewrity Instrumnent. The folowing Riders are 1o be signed by Berrower [check box as
applicablel:

ILLINOIS--Single Family--Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form X4 (6772021
IR 252929 Dage [aof M4
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B Adjustable Rate Rider O Condominium Rider I Other(s) [specify]
[11-4 Family Rider O Planned Unit Development Rider
U Second Heme Rider

(K} "Security Insframent™ means {his document, which is dated MARCH 4, 2024, together with ali Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable laderal, staie, and loeal siatules, regulations, ordinances, and
administrative pies and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.

(H} "Community Aszociation Dues, Fees, and Assessments" means oll dues, [ees, asscssments, and other charges that are
imposed on Borrowe; orthe Property by a condominiur association, homeowners association, or similar erganization,

(1) "Default™ means: (37 the failure 1o pay any Periodic Paymient or any other amount secured by this Securily Instrument on
the date it is due; {if) a breach of any vepresentation, warranty, covenant, obligation, or agreement in this Security [nsirument;
(i) any materially false, mistendifiz, or inaccurate informalion or statement to Lender provided by Botrower or any persons o
entities acting at Borrower's dirtet’on or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan. s deseribed in Section 8: or {iv) any action or proceeding described [t Section 17e).
(1) "Electronic Fund Transter” meansdn) iransfer of (unds, other than a transaction originated by check, drafl, or similar
paper instrument, which Is initiated through anlactronic terminal, telephonic instrument, computer, or magnetic tape so as lo
order, inslruel, or awlhorize a financial institut on 1 debit or eredit an account. Such tern: includes, but is not limited 1o, point-
of-saie transfers, automated teller machine transaitions, transfess initiated by telephone or other electronic device capable of
comraunicating with such financial institution, wire tyinsfers, and awtomated clearinghouse ransfers.

(K} "Electronic Signaturc” means an "Electronic Signaivee® as delined in the UETA or E-SIGN, as applicabie.

(L) "E-SIGN" means the Electroric Signatures in Global and National Commerce Act (15 U.S.C, § 7001 e seq.), as it may be
amended from time lo time, or any applicable additional or suceessoe legislation that governs the same subject warter,

(M} "Escrow Hems" means: (i) taxes and assessments and other #o/as that can alain prierity over this Security fnstrument as
a lien or encumbrance ot the Property: (i} leasehold payasents or gtonud rents on the Property, if any; (iil) premiums for any
and all insurance required by Lender under Scction $; {iv) Morlgage tnsutance premiums, if any, or any sums payable by
Borrower (o Lender in tiew of the payment of Mortgage Insuranse premiciis in accordance with the provisious of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender wequires-that they be escrowed beginning at Loan
closing or at any time during the Loan term,

(N} "Loan™ means he debt ebligation evidenced by the Note, plus interest, any prepayrscat charges, cests, expenses, and late
charges due under the Note, and all sums duc under this Security Instrument, plus inicres!

{07 "Loan Servicer” means the entily that has the contractual right 1o receive Borrower's 4 sricdic Pryments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doel vot include a sub-servicer,
which is an entity that may service the Loan on hehalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settternent, award of damages, or proceed: paia by any third party
(other than mserance proceeds paid under the coverages described in Scetion 53 for: (i) damage to, ordaliuction of, the
Property; (iiy condernation or other taking ol all or any part of the Property; (ifi) conveyance in lieu of condzmnation; or (iv)
misrepreseniations of, or amissions as to, the value and/or condition of the Property.

(€3} "Morégage Insurance” means insurance protecling Lender agains! the nonpayment of, or Defult on, the Loan.

(R} "Partial Payment” means any payiment by Borrower, other {an a volunlary prepayment penmitted under the Note, which
is less than a {1l outslanding Periodic Payment,

{3) "Periodic Payment" means the regularly scheduled amount due for (3) principal and interest under the Note, plus (i) any
amouats under Section 3,

{T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rents™ means all amounts received by or due Borrower in cennection with the lease, use, and/or occupancy of the
Property by a party other than Bosrower,

(V) "RESPA™ means the Real Istate Settlement Procedures Act (12 US.C, § 2601 ef seq.) and is impiementing regulation,
Regukation X (12 CF.R. Part 1024), as they may be amended from time to tipe, or any additional or successor federal
legislation or reguintion that goveras the same subject matter. When used i (his Security Instrument, "RESPA™ refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as g

{LLINCES--Single Fawify—~Fannie Mac/Freddiz Mac UNIFORM INSTRUMENT Form M4 0772021
el 252929 Page 2ol 14
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"federally velated mortgage loan” under RESPA.

(W) "Suceessor in Interest of Borrower" means any party thal has taken titfe to the Property, whether or not that party has
assumed Borrower's obligations under the Nole and/or this Security Instrument,

(X) "UETA"™ means the Uniform Electronic Transactions Act, or a similar ac! recoguizing the validily of electroaic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time Lo time, or any applicable additionat or suceessor fegislalion that governs the sane subject matter,

TRAMNSFER OF RIGHTS N THE PROPERTY

This Security [nstrument secures o Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ildtke performance of Borvower's covenants and agreements under this Security Insteument and the Note. For
this purpose, Jorrower morigages, grants, conveys, and warmanis o MERS (solely as nominee for Lender and Lender's
successors and assigngdand to the suecessors and assigns of MERS, the [oflowing deseribed properly located in the COUNTY of
COOK:

SEE LEGAL DESCRYCTZON ATTACHED AND MADE A PART HEREOF AY “EXEIBIT Av

which currently has the adiress of 20297 STONEY ISLAND AVE, LYRWOOD, Hlinois 0411 ("Property Address"), and
Borrower refeases and waives 41l vights under and by virtue of the homestead exemption 1aws of this Swate.

TOGETHER WITH all the improvements now or subsequantly erecled on Lhe property, including replacements and
adéitions 1o the improvements on such propurly, all property rights, including, without limitation, all easements, spputtenances,
royaities, mineral rights, oif or gas nghts or provits, water rights, and fixtures now or subsequenty a part of the property. All of
the foregoing is referred to in this Seeurity Instrmpent as the *Property.” Borrower understands and agrees that MERS hoids
only legal title to the interssts granted by Borvow<r iv this Security Instrument, bul, if necessary to comply with faw or custom,
MERS (as nomince for Lender and Lender's successor, sad assigns) has the right: to exescise any or all of those inerests,
including, but not limited to, the right to foreclose and «¢/ithe Praperty; and to take any action required of Lender including,
but not limited (o, releasing and canceling this Security Instrupceay

BORROWER REPRESENTS, WARRANTS, COVENAN &, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Seeurity Instrument in feC siinle or lawfully has the righl to use ard cecupy the
Property under a leasehold estate; (1i) Borrower has the right to morigegses grant, and convey the Propesty or Borrower's
leaschold interest in the Property; and (iii) the Property is uncncumbered, atd ot subject to any pther ownesship interest in the
Property, except [or encumbrances and ewnership interests of resord, Borrgwer warsanis generally the title to the Property and
covenants and agrees {o defend the title 1o the Property apaingt alf claims and (emands, subject to any eacumbrances and
owaership inferests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants lor nalional use/ith Aimited varialions and non-
uniform covenants that reflect specific Hlinois state requirements to constifute a uniform seeur’ly nstrument covering roal
property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and lale charges due vadestbeNote, and
any otlier amounts duc urder this Security Instrument. Paymenis due under the Note and this Sseurily Instrument must be made
in U.5. currency. If any check er other inslrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require thal any or alf subsequent payments due under the Note and this Sceurity
Instrument be made in one or more of e following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank cheek, treasurer's check, or cashier's check, provided any such cheek is drawn tpeon an institution whose deposits
aze insured by a U.S, federal agency, instrumentality, or entity; or (d) Elecironic Fand Transfer.

Payments are deemed reccived by Lender when received at the lacation designated in the Note or at such other
focalion as may be desigrated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in ifs sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or m the future against Londer will not ralieve Borrower from
waking the full amount ol all payments due under the Note and this Security Instrumesnt or performing the covenants and
agreements secured by this Scearity Instrument,

ILLENOIS--Single Family—Fasnic Mao/Freddie Mae UNIFORM INSTRUMENT Forms 3014 9772021
Exl 252029 Page 3uf 14
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2. Aceeptance and Applieation of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with (his Seclion 2. Lender is not obligated to accepl any Partial Payments
or 1o apply any Pariial Paymenis at the time sueh payments are accepled, and alse is aot obligated to pay inlerest on sueh
unapplied lunds. Lender may hold such snapplied funds until Borrower makes payment sufficient (o cover a full Periodic
Payiment, at which time the amount of the full Periodic Payment will be applied (o the Loan. If Borrower does not make such a
paymen! within a reasonable period of time, Lender will gither apply such funds in accordance with this Section 2 or return
them to Borzower, 1 nol applied carlier, Pastial Payments will be credited against the lotal amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payolT request, loan modification, or reinstatement.
Lender may accepl any payment insufficient to bring the Loan curreni without waiver of any righ's under this Security
Instrument ot pretadice to its rights to refuse such payments in the fiuture.

{b) Gwacrof Application of Partial Payments aud Periodic Payments, Except #s otherwise described in this
Section 2, if Lender apslies 4 payrent, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the/oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Esvrory ltems, 11 all oustanding Periodic Paymenis then due are paid in full, any payment amounts
remaining may be applied (o Yite charges and 1o any amousts then due under this Security Instrument, 1 all sums then due
uader the Note and this Securily [“Strument are paid in full, any remaining payment amount may be applied, in Lendet's sole
discretion, to a fulure Periodic Paynient or Lo reduce the principal balance of the Notc,

i Lender receivas 2 payment {0 Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Pavarent, the payment may be applied (o the delinquent payment and the late charge.

When applying payments, Lender wiltappity such payments in accordmce with Applicable Law,

{¢} Veluntary Prepayments. Yolunta-prapayments will be applied as described in the Note,

(d) No Change to Paymend Schedule. Awy/ppplication of payments, insurance proceads, or Miscellaneous Proceeds
ta principal due under the Note wilf rot extend or pesipeaeihe duc date, or change the amount, of the Periodic Payments,

3. Funds tor Escrow Items,

{#)y Escrow Requirement; Escrow ltems, Except al provided by Applicable Law, Borrower must pay to 1.ender on
the day Periodic Payments are duc under the Note, unif the NGL 18 paid in full, 2 sum of money to provide for payment of
amounis due for afl Escrow ltems (the "Funds”). The amount of the Fands required 1o be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender ail notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver, Borrower wust pay Lender the Fuds for Pscrow ltems wnless Lender waives this
obtigation in writing. Lender may waive this obligation for any Uscrow ltem at any/time, In the event of such waiver, Borrower
must pay dircetly, when and where payable, the amounts duc for any Userow Hems subicet (o the waiver. If Lender has waived
the requirement to pay Leader the Funds for any or all Lscrow lems, Lender may require Borrower to provide proof of direct
paysent of those items within sueh time period as Lender may require. Borrower's obligetiorto make such timely paymenls
and to provide proof of payment is deemed (o be & covenant and agreement of Borrower aridor this Security Instromens. If
Borrower is obligated to pay Lscrow ltems directly pursuant to a waiver, and Borrower fails to pay imely the amount due for
an Eserow item, Lender may exerclse its rights under Section 9 to pay such amount and Borrower will e wbligated o repay to
Lender any such amount in accordance with Scction 9,

Lxcept as provided by Applicabie Law, Lender may withdraw the waiver as to any or all Escrowdlenisat any time by
giving a notice in accordance with Scetion 14; upon such withdrewal, Borrower must pay lo Lender all Funds 't such Escrow
ftems, and in such amoun:s, that are then requised under this Scetion 3.

{c} Amount of Funds; Application of ¥unds. Excep: as provided by Applicuble Law, Lender may, i any time,
coliect and hold Fuads in an amount ug to, but not in excess of, the maximum amount 4 lender can require under RESPA,
Lender wili estimate the amount of Funds due in accordunce with Applicable Law.

The I'unds will be keld in an institution whose deposits are insursd by a U8, lederal agency, instrumentality, or crtity
(including Lender, if Lender is an instidution whose deposits are so insured) or in any Federal Home Loan Bank. Leader will
apply the Funds to pay the Escrow Hems no fater than the time specified under RESPA, Lender may not charge Borrower for:
{i} holding and applying the Funds; {ii} annually analyzing ke escrow accounl; or {iil} verifying the Lserow Hems, unless
Lender pays Borrawer interest on the Funds and Applicuble Law permits Lender to make such a charge, Unless Lender and
Borrower agree in wiiting or Applicable Law requires interest to be paid on the Funds, Lerder will not be reguired to pay
Borrower any interest o carnings on the Funds. Lender will give to Borrower, without charpe, an annual accounting of the
Funds as required by RESPA,

{d} Surplus; Shortage andd Delicicoey of Funds. In accordance with RESPA, if (here is a surplus of Funds held i

ILLENOIS~Single Parily--Panaic Mae/Freddie Mue UNIFORM INSTRUMENT Form 3014 0772024
¥ 252929 Prge 4 of 14
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escrow, Lender will acceunt to Borrower for such surplus. TF Borrower's Perfodic Payment is definguent by morve than 30 days,
Lender may relaln the surplus in the escrow account for the payment of the Escrow [tems, I there is a shotlage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deliziency in accordance with RESPA,

Upon payment in fuli of ail sums secured by this Securily [uslrument, or an carlier time if required by Applicable
Law, Lender will promplly refind to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impasitions attributable to the
Property which have priority or may attain priorily over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and {c) Community Association Dues, Fess, and Assessinents, if any. If any of these items are Escrow lems,
Borrower witl pay them in {he manner previded in Section 3,

Borrewen must prompily discharge any lien that has priority or may attain priceity over this Secarity Instrument unless
Botrower: (aalagres in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but anly
so long as Borrower is performing under such agreement; {bb} contests the Hen in good faith by, or defends against
enforcement of thelties in, legat procesdings which Lender determines, in iis sole discretion, operate 1o prevent the
enforcement of the liep wh'lc those proceedings are pending, but only unti) such proceedings are concluded; or (cc) seeures
from the holder of the hetran agreement satisfactory 10 Lender that subordinates the lien to this Security Instrument
(eollectively, the *Required Astiors”). If Lender deternmines that any part of the Property is subject 1o a lien that has priority or
may attain priority over this Sectrity [nstrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice ideptifying the lien. Within 10 days afler the dale on whicl that notice is given, Borrower
must satisly the lien or take one or morz o7 the Required Actiors.

5, Property Insurance,

(#) Insurance Requirement; Coverages, Borrower must keep he improvements now existing or subsequently
erected on the Property insured against foss by (e’ hazards included within the term “extended coverage,” and any other
hazards including, but nol Hmited to, carthguakes, Winds and floods, for which Lender requires insurance. Borrower must
maimain the types of insurance Lender requires in the 2ivaants (inclucing deductible levels) and for the periods that Lender
requires, What Leader requires pursuant 1o the preceding senrcrives can change during the term of the Loan, and may exceed
any minimum: coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Barrower's choice, which /ey will not be exercised unreasonably.

{(b) Failure fo Muimtain Insurance, 17 Lender has a reasonabl< basis to believe that Borrower has fatled (o maintain
any of the required insurance coverages described above, Lender may obias insurance coverage, al Lender's option and at
Borrower's expense. Unless required by Applicable Law, Leader s under nd obligation to advance premiums for, or to seek 1o
veinsiaie, any prior lapsed coverage obtained by Borrower, Lender is under'no oblisation to purchase any particular type or
amount of coverage and may select the provider of such insurance in {13 sole diseretlon, Before purchasing such covesage,
Lender witl nofify Borrower il required to do so under Applicable Law. Any such covéaue will insure Lender, but mighs not
prolect Borrower, Borrower's equity in the Property, or the contents ol the Property, agatust any visk, hazard, or Hizbility and
might provide greater or lesser coverage than was previously in cflect, bul net exceeding e Coverage required under Section
3{a). Borrower acknowledges that the cost of the insusance coverage so ebtained may significsatly.axceed the cost of insurance
that Rorrower could have obtained. Any amounts disbursed by Lender for costs associated with seinstating Borrower's
insurance policy or with placing new insurance under this Section 3 will hecome additional debt of Porrower sccured by 1his
Security Instrument, These amounts will bear interest at the Note rate Trom the date of dishursement and-wi' be payable, with
such interest, upon notice from Lender {e Borrower requesting payment,

{¢) Insurance Policies, All nsurance policies required by Lender and renewals of such policies: (1) wili be subieet to
Lender's right to disapprove such policies; (if) must include # standard morlgage clause; and (3i1) must nanledlender as
mosigagee and/or as an additional joss payee. Lender will have the right (o hold the policies and rencwal cerlilicates. 1f Lender
requires, Borrower will promptly give to Lender proof of paid premivms and renewal notices, 1 Borrower obtains any form of
insurance covesage, ot otherwise required by Lender, for damage to, or destruction of, the Properly, such policy must include
a standard mortgage clause and must name Lender as mortgagee andior os an additionai loss payce.

{d) Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of less i not made proniptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applicd to restoration or repair of the Properly, if Lender deems the
restoralion of repair 1o be ceonomically feasible and determines thal Lender's security will not be Jessened by such restoration
QF repair,

1fthe Property is 1o be repaired or restored, Leader witl dishurse from the insuranee proceeds eny initial amounis that
are neeessary {o begin the repair or restoration, subjoct to any restrictions applicable to Lender. During the subsequent tepair
and restoration period, Lender will have the right (o hold such insurance proceeds until Lender has had an opportunity Lo

HLLINGIS-Single Family~Fannie Mac/Freddie Muc UNIFORM INSTRUMENT Form 301 5722023
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ingpect such Property (o ensure (he work has been completed to Leader's satisfaction (which may include satisfying Lender's
minimum etigibitity requirements for persons repairing the Property, including, but not Hmited to, licensing, bond, and
insurance requirements) provided that such inspection must be underlaken promptly. Lender may dishurse proceeds for the
repairs and restoration in a single payment ar in a series of progress paynsents as the werk is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defal? on the Loan. Lender may
make such dishursements dizectly to Borrower, to the person rapairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest or carsings on such insurance proceeds unless Lender and Borrower
agree in writing or Applieable Law requites otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If lender decms the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration o repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, w'th the excess, if any, paid o Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are applier-in Section 2(b}.

(¢} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may lile, negotiate,
ang settle any availableinsurance claim and related matters, If Borrower does nol respond within 30 days to a notice from
Lender that the insurance gartier has offered 1o settle a claim, then Lender may negoliate and settle the claim. The 30-day
periad wil: begin wien the otiCe is given. In either event, or if Lender acquires the Praperty umder Section 26 or otherwise,
Borrower is unconditionally assignig (o Lender (i) Borrower's rights ‘o any insurance proceeds in an amount not 1o exceed the
amaounis unpaid uncer the Note ana this Security Instzument, and (i} any other of Borrower's rights {other than the right fo any
tefund of unearned premivms pajd by Bolrowery under all insurance policies covering the Properly, to the exien? that such
rights are applicable {o the coverage of (¢ Pronerty. I Lender fites, negotiates, o seltfes a claim, Borrower agrees Hat any
insurance praceeds may be owude payable dirgtly 1o Lender without the need to ticlade Borrower as an additional loss payee,
Lender may use the insurance proceeds cither tereusir of restore the Property (as provided in Section ()} ar to pay amousts
unpaid under the Note or this Securily lustrument, slisiher or noi then dae.

6. Dccupancy. Berrower must occupy, estavns’and ase the Preperty as Borrower's principal residence within 66
days after the execution of this Security Iastrument and must continue to occupy the Properly as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, whieh consert will nol be
unreasonably withheld, or uniess extenuating sircrmstances exist Hiabare beyond Borrowar's control,

7. Preservation, Maintennnce, and Protection of the Property; Inspeetions. Borrower will not destroy, damage, or
tnpair the Property, allow the Property to deteriorate, or cominit waste o4 e Property. Whether or not Borrower is residing in
the Property, Borrewer must maintain the Praperty in order (o prevent the Property from deleriorating or decreasing in value
due to its condition. Unless Lender determines pursuant fo Section 3 that eesair or restoration is not economically feasible,
Borrewer will promptly repair the Property if dumaged 1o avoid furilier detericration of Hamage.

i insuranee or condemuation proceeds are paid to Lender in connection with damage Lo, or the taking of, the Property,
Borrower wil be responsible for repairing or restoring the Property only if Lender hes wicased procesds Tor such purposcs,
Lender may dishurse proceeds {or the repaits and restoration in g singic paymeni or in #'series of progress payments as the
work is completed, depending on the size of the repair or restoration, the Terms of the repair agreement, and whether Borrower
is. in Delault on the Loan, Lender may make such dishursements direetly (o Borrower, 1o the perser repairing or resioring the
Property, or payabie jointly te both, i the insurance or condamnalion proceeds are not suflicientw topaie or restore the
Property, Botrower remains obligated to completc such repair or restoration,

Lender may muks reasonable entries upon and inspections of the Property. 1T Lender has reascnpble cause, Lender
sy inspect the interior of the improvemnents on the Property. Lender will give Borrower notice at the me 601 prior (o such
an mterior inspection spacilving such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entitics acting al Borrewer's direction or with Borrower's knowledge or consent gave materially false,
misleading, or maceurate information or statements to Lender (or failed 1o provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing {o
pravide documentation of Rorrower's debs obligations and liabilitics, and misrepresenting Borrower's ocoupancy of intended
occupancy of the Property as Borrower's principal residence.

9, Prefection of Lender's Tnterest in the Property and Righis Under this Scenrity Instrument,

(a) Protection of Lenders Interost, [£ (3) Borrower fzils to perform the covenants and agreements comdained in his
Securily Instrument; (i) there is » legal proceeding or government order that might significantly alfect Lender's interest in the
Property and/er rights under this Security Instrument (such as a proeceding in bankrupiey, probate, for condemmation or
forfeiture, for enforcement of a lien fhat has priority or may attain prierity over this Security Instrumend, of (o enforee laws or
regulations); or (iii) Lender reasonably believes thal Borower has abandoned the Property, then Lender may do and pay for
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whalever is reasonabie or appropriaie to proleet Lendet's inferest in ke Property and/or rights under this Security nstrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Properly, Lender's actions
may include, but are not limited to: (1) paying any sums securzd by a lien that has priority or may attain priovity over (his
Security Instrument; (13) appearing in courl; and {111 paying: {A) reasonable attorneys fees and cosis; {B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecling Lender's interest in the Propetty and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is
nof limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up deors and windows, drzining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or 6il. Although Lender may take action under this Section 9, Lender is not required
{o do so and is not under any duty or obligation 1o do 50. Lender will not be liable for not taking any or ali actions authorized
under this Section 9.

{h) Avoiding Foreclesure; Mitigating Losses. [ Borrower is in Default, Lender may work with Borrower 10 avoid
foreclosure and/or pitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable aclions 1o evaluate Borrower {or available alternatives 1o foreclosure, including, but not Himited 1o,
obtaming credit reparts.(th reporis, title insurance, properly valuations, subardination agreements, and third-parly approvals,
Borrower authorizes and consonts Lo these actions. Any costs associaled with such loss mitigation activities may be paid by
Lender and recovered from Borowsr as deseribed below in Seetion 9(c), uniess prohibited by Applicable Law,

{e} Additional Amoun's Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Berrower seeured by this Security [nstrument. These amousds may bear inferest af the Note rate from the date of
disbursement and will be payable, willisuondtierest, upon nelice from Lender lo Borrower requesting payment,

{d) Leasebold Terms, I this Securitvanstrument is on a leasehold, Borrower will comply with 2!l the provisions of
the lease. Borrower will not surrender the lesehold estate and inlerests conveyed or tenminate or cancet the ground lease,
Borrower will rot, without the express written cansent of Lender, alter or amend the ground lease. I Borrower acquires fee
title to the Property, the leasehold and the fee title wilino’ merge unless Lender agrees o the merger in writing,

19, Assignment of Rents.

{n) Assignment of Rents, To the extent permitled byv'applicable Law, in the event the Property is leased to, used by,
or aeoupied by & third party ("Tenan("}, Borrower is uneonditiansllvassigning and sransferving to Lender any Rents, regardless
of to wham the Rents are payable, Borrower authorizes Lender t cailect the Rents, and agrees that cach Tenant will pay the
Rents o Lender. However, Borrower will recelve the Rents untit {iyLender has given Borrower notice of Defaclt pursuant o
Section 26, and {i1) Lender has given notice 1o the Tenant that the Rents<reo.be paid to Lender. This Section 10 constitutes an
absolute assignment and rol an agsignment for additional security only.

{b) Notice of Default. To the extont permitted by Applicable Lawyir Lendes gives natice of Belault to Borrower: (i}
all Rents received by Borrower must be held by Borrower as trustee for the benelit ol'Lender only, to be applied fo the sums
secured by the Sceurity Instrument; (i1) Lender will be entitled 1o colfect and receive ilof the Rents; (iif) Borrower agrees Lo
insiruct each Tenant that Tenant is to pay all Rents duc and unpaid 1o Lender upon Lemlel's seitten demand to the Tenant; (iv)
Borrower will cnsure that each Tenant pays ail Rents due to Lender and will take whatevér actian, is necessary Lo collect such
Rents il ot paid to Leoder; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be appliad fitsi lo
lhe costs of taking contrel of and managing the Property and collecting the Rents, inchuding, wi not limited (o, reasonable
attorneys' fees and eosts, receiver's fees, promiums on receiver’s bonds, repair and maintenance cofts, Hjsurance premiums,
taxes, assessments, and other charges on the Property, and then to any cther sums secured by this Seearity Jastrument; (vi
Lender, or any judicially appeinted receiver, will be Hable (o accousst [or only those Rents actually receives; zad {viiy Lender
wili be entitled fo have a receiver appointed 1o take possession of and manage the Property and collee: the Rénts and profits
derived from the Property without any showing as lo the inadeqguacy of the Property as securily.

{c) Funds Paid by Lender. 1T the Rents are not sufficient Lo cover ihe costs of taking control of and managing the
Preperty and of collecting the Rents, any funds paid by Lender far such purposes witl become indebicdness of Borrower to
Lender secured by this Scowrity Instrument purseant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not colleet any of the Rents more than one month in advance
of the lime when the Rents become due, except for scurity or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees hat Borrower has 1!
signed any prior assignment of the Rents, will not make any further assignment ol the Rents, and has not performed, and will
nol perfonm, any act tai could preveni Lender from exercising is rights undar this Security Instrument.

{1} Centrol and Maiutenance of the Property, Unless required by Applicable Law, Lender, or a recgiver appointed
under Applicable Law, is nol obligated to enter upen, take contral of, or maintain the Propesty before or afier giving rotice of
Default 10 Borrower, However, Lender, or a receiver appointed under Applicable Law, may do 30 at any tme when Borrower
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is in Delault, subject o Applicable Law.

{(g) Additional Provisions. Any application of the Rents will nol cure or waive nay Defanlt or invalidaie any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obiigations under Section 6.

This Section 10 will terminate when all the sums sceused by this Security Instramient gre paid in i,

11, Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Maorigage Insurance as a condition of making the Loan, Borrower will pay the preminms required Lo maintain the Mortgage
Insurance in effect. | Borrower was required to make separately designated payments toward the premiums for Morlgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the movigage
insurer that previously provided suck insurance, or {i'} Lender delermines in its sole discretion that such mortgage insurer is no
longer cligible fo/provide the Montgage Insurance coverage reguired by Lender, Borrower will pay the premiums required to
cbiain coverage substantially equivalent Lo the Morigage fnsurance previcusly in effect, ol a cost substantially equivatent 1o the
cost fo Borrower of the- Morlgage Insurance previously in effecy, from an alternate movigage insurer selecled by Lender.

If subszantialiy equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay to Lender the
amount of the sepasateiy dicignated payments that ware due when the insurance coverage ceased {o be in eflect, Lender will
accept, use, and retain thest payments 15 g non-refundable foss reserve in Heu of Morwgage Insurance, Such loss reserve will be
non-refundable, even when the Loairis paid in full, and Lender will not be required to pay Borrower any inlerest or earnings on
such foss reserve.

Lender will no longer require 1683 resesve payments il Morigage insurance coverage (in the amount and for the peried
that Lender requives) provided by an instrer selected by Lender again becomes available, is obtained, and Lender requires

eparately designated pryments toward the presiiuins for Mortgage lasurance.

If Lender required Morlgage Insuranec 23.a condition of making the Loan and Borrower was required to make
separately designated paymenis toward the prenuusslor Mortgage Insurance, Borrower will pay the premivms required lo
maintain Morigage Insuranee in effect, or to provide aserni-refundable loss reserve, until Lender's requirement for Mortgage
Insurance cids in accordance with any written agreemend felween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this SoCtien) U affects Borrower's obligation to pay interest at the Note
rate.

{b) Mortgage bnsurnnce Agreements, Mortgage nsuranes »éimburses Lender for cerlain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party wineMorlgage Insurance policy or coverage,

Morlgage insurers evaluate thelr total risk on all sucn insurarcesn lorce from time to lime, and may enter inte
agreements with other parties that share or modify their tisk, o7 reduce fossis~These agreemenis may require the mortgape
insurer Lo make payments using any source of funds thaf the mortgage insurer may nave avaitable {which may inclide funds
obfained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another ingurer, any reinsurer, auy 0/ior 2nlily, or any alfiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be charalerized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange (or sharing or modifying (he morigape insuler's wisk, or reducing losses, Any
such agreements will nol: (1) alfeet the amounts that Borrower has agreed to pay for Morigage nsurince, or any other terms of
the Loan; (H) increase the amount Borrower will owe for Mor(gage Insurance; (ifi) entitic Borrewer to sayrefund; or {iv) affect
the rights Berrewer has, i any, with respect to the Martgage Insurance under the Homeowners Prarection-Act of 1998 (12
U.S.CL § 4901 er seq ), us it may be amended from tine (o time, or any additional or successor federal legidietior or regulation
that governs the same subjeet matter ("HPA™). These rights under the HPA may include the right 10 receive’ceiinin disclosures,
to request and oblain cancellation of the Merigage insurance, to have the Mortgage Insurance terminated autonatically, and/or
to receive a refund of any Morlgage Insurance promiums thal were uneamed af the time of such canceliaiion or teriaination,

2. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscetlancous Proceeds. Borrower is unconditionally assigning the right 1o receive all
Miscelianeous Proceeds Lo Lender and agrees that such amounts wit] be paid o Lender.

{b) Application of Miscellancous Proceeds upon Damage te Property. 1¥ the Property is damaped, any
Miscellaneous Proceeds will be applicd 1o resteration or repair of the Property, if Lender deems (he restoration or repair 1o be
gecnomically feasible and Lender's security will rot be lessened by such restoration or repair. Durieg such repair and
restoration period, Lender will have the right lo hold such Miscelianeous Proceeds untii Lender has had an opportunity to
inspect the Property lo ensure the work has been completed lo Lender's sutislaciion {(which may include satislying Lender's
minimum cligibility requirements for persons ropairing the Property, including, bul not lhnited to, ficensing, bond, and
insurance requirements) provided that such inspection niust be underiaken promptly, Lender may pay for the repairs and
restoragion in g single disbursement or in a series of progress payments as the work is completed, depending on the size of the
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repair or restoration, the terms of the repair agreement, and whether Bosrower is in Delault on the Loan. Lender may tmake
such disbursements directly to Borrower, to the person repairing or restoring the Properly, or payable ointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requites interest to be paid on such Miscellancous Proceeds, Lender
will nol be required to pay Borrower any inerest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessencd by such restoration or repair, the
Miscellanecus Proceeds will be applied to the sums secured by this Security [nstrument, whether or not then due, with the
excess, i any, paid to Borower, Such Miscellancous Proceeds will be applied in the order that Partial Paymeunts are applied in
Section 2(b}.

(¢) Application of Miseellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a totai taking, destruction, oz foss in value of Lhe Property, all of the Miscellancous Proceeds wili be applied 10
the sums secured by (his Security Instrument, whether or not thes due, with the excess, if any, paid to Berrower,

In the Zvent of & partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value olihe Property immediately before the Partial Devatuation is equal to or greaier than the amount of the sums
secured by this Seewdily Instrument immediately before the Partial Devaluation, a percentage of the Miscellanecus Proceeds
will be applied to the seisisecured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellunecuy Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by & purcenlage caleulated by taking (i) the total amount of the sums secured imunediately before the
Partial Devaluation, and dividing it by {ii) the fair market valve of the Property immediately before the Partial Devaluation.
Any halance of the Miscellaneous'roceeds wili be paid to Borrower.

In the event of a Partial Devalution where the fair market value of the Property immediately before the Partial
Devaluation is fess thar the amount of the sums.seeured immediately before the Partial Devahation, all of ihe Misceilansous
Proceeds will be applied to the sums secur(d by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing:

(d) Seftlement of Claims, Lender is authorized 1o colleet and apply the Miscellancous Proceeds either to the sums
secured by this Security Instrument, whether or northén-due, or to restoration or repair of the Property, il Bortower (i)
abandons the Property, or {ii) fails to respond Lo Lender within 30 days after the date Lender nolifics Borrower (hat the
Opposing Party (as defined in the next sentence) offers to seitie a claim for damages, 'Opposing Party® means the third party
that owes Borrower the Miscellancous Proceeds or the party againit whom Borrower has a right of action in regard to the
Miscellaneous Proceeds,

{¢) Proceeding Affecting Lender's Interest in the Property, Sorower will be in Default il any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could résilt In forfeiture of the Property or other material
impairment of Lender's inlerest in the Propesty or rights under Whis Security I.atrument. Borrower can cure such a Delault and,
if aceeleration has oceurred, reinstate as provided in Scction 24, by causing the (clioh or proceeding to be dismissed with a
vuling that, in Lender's judgment, prectudes forfeiture of the Property or other materis! timpairment of Lender's interest in the
Properiy or rights under :his Securily Instrument. Borrower is unconditionally assignisa 4 Lender the proceecs of any award
or ¢laim for damages that are astributable 1 the impairment of Lender's interest in the Property] which proceeds will be paid te
Lender, Al Miscctlaneous Proceeds that are not applied to restoration or repair of the Properts witl be applied in the order that
Partial Payments ave appliad in Section 2(h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Sucusssor in Interest of
Borrower will not he released from Habilily under this Security Instrument il Lender extends the time for vegipent or modifics
the amortization of the sums secured by this Securily Instrument. Lender will not be required to commence pe aczedings against
any Successor in Inserest of Borrower, or to refuse to extend time for payment or otherwise medify amortizatonof the sums
secured by this Sceurity Instrument, by reason of ary demand made by the original Borrower or any Successols /. nterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeplance of
payments from thied persons, enfilies, or Successors in Interest of Borrower or in smounts less thar the amount then due, will
not be a waiver of, or preclude the cxercise of, any right ot remedy by Lender,

14, Joint and Several Linbility; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whe signs this Security Instrument but does
nat sign the Note: (a) signs this Security Instrumen! to morigage, grant, convey, and warrant such Botrower's intercst in the
Property under the Lermis of this Security Instrument; (b} signs this Security Instrument Lo waive any applicable incheate rights
stich as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument 1o assign any
Misecllaneous Procceds, Rents, or other earnings from the Property to Lender: {d) is not personally ehligated to pay the sums
due under the Note or this Security Insirument; and {e) agrees that Lender and any other Berrower can agree t extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security [nsirument without such Bosrower's
consent and withont alecting such Borrower's abligations under this Security Tnstrument.
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Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, abligations, and
benefits under this Security Instument. Borrower will not be released from Borrower's obligations and lability under this
Securily Instrument unless Lender agrees to such release in writing,

15, Loan Charges,

{4} Tax and Flood Determination Fees. Lender may require Borrower 10 pay (i) & one-fime charge for a real estate
tax verilication aud/or reporting service used by Lender in connection with this Loan, and (i) either (A} a one-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for floed zene determination and
certification services and subsequent charges each time remappings or simitar changes occur thal reasenably might affect such
determination or certification, Borrower will also be responsibie for the payment of any fees imposed by the Federal
Emergency Managamen: Agency, or fny Suceessor agency, at any time daring the Loan term, in connection with any flood
zone determinations,

(b} Defazit Charges. IT permilied under Applicable Law, Lender may eharge Borrower fees for services performed in
connection with Botrewsi's Defaull to protect Lender's interest in the Praperly and rights uader this Security Iastrument,
including: (i} reasonabicatiorneys' fees and costs; {ii) property mspection, valuation, mediation, and toss mitigation fees; and
(i3} other related fees,

{e) Permissibility of Feis,in regard Lo any other fees, the absence of express authority in this Security Tnstrument 1o
charge a specific fee to Borrower <a5uild not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instriment ot by Applicable Law.

{d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest ot other Toan charges collected or to b col'ecled in connection with the Loan exceed ihe permitied limits, then (i) any
such loar charge will be reduced by the amounvngncssary to reduce the charge 1o the permilted limit, and {ii) any sums already
collected from Borrower which exceeded permitied Yimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note 4r by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be (reated as a partial prepay nent without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Te the extent permitt(d by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constilute a waiver o say, right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices giverriny Rorrower or Lerder in connection with this Security
[nstrument must e in wrting.

{a) Notices to Borrower. Unless Applicable Law requires a ditreress method, any swritten notice 1o Botrower o
connection with this Security Instrument wili be deeimed (o have been piven lo Bopower when (i) maited by first class mail, or
(ii} actually delivered (0 Borrower's Notice Address {as defincd in Section 16(¢) bataw>H sent by means other (han first class
mail or Electronic Communication {as defined in Section 16(b) below?. Nolice to any orv Botrower will constitute notice to alf
Borrowers unless Applicable Law expressiy requires otherwise, I any notice to Bostower »iquiced by Lhis Sceurity Instrument
is aiso required under Applicable Law, the Applicable Law requirement witl satisfy the cone/pording requirement under this
Seeurity Instsunzent,

{b} Electronic Notice fo Borrower. Unless another delivery method is requised by Applizabis Law, Lender may
provide notice o Borrower by e-mail or other eleclronic communication ("Electronic Communication”) if:{i} agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or olher e Calvonie address
("Electronic Address™); (ifi} Lender provides Borrower with the option Lo receive notices by first class maitor by other non-
Eleetronic Communication instead of by Eleclronic Communication; and (iv) Lender otherwise complies with Applitable Law.
Any notice lo Borrower sent by Electronic Communication in consection with this Seearity Instromant will be deemad to have
been given to Borrower when sent anless Lender becomes aware that such notice is not delivered. 1T Lender becomes aware
that any notice sent by Flectronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mait or by other non-Llectronic Comanmication, Borrewer may withdraw the agreement o roceive Electronic
Communications from Lender al any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address, The addrass 1o which Lendor will sead Borrower nelice {("Notiee Address™y will be
the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Berrower may designate an Electronic Address as
Motice Address, Borrower wili prompliy notily Lender of Borrower's change of Notice Address, inciuding ary changes (o
Borrower's Electronic Address if designated as Notice Address. IT Lender specifics a procedure for reporting Borrower's
cliange of Notice Address, then Borrower will repert a change of Notice Address only through that specified procedure,

{d} Notices fo Lender, Any neiice to Lender will be given by delivering it or by mailing it by irst ¢lass mail to
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Lender's address staled in this Security Instrument unless Lender has designated another address (ircluding an Electronic
Address) by notice 1o Borrewer, Any nelice in connection with this Security fnstrument will he deemed 1o have been given to
Lender only when actunlly received by Lender at Lender's designated address {whicl may inciude an Electronic Address). if
any notice lo Lender required by this Security Instrument is also requived under Applicable Law, the Applicable Law
requiremsent will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the adldress wiere Borrower physically resides, i different from the Property Address, and notify Lender whenever this address
changes,

17, Governing Law; Severability; Rules of Construction, This Security nstrument is governed by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Secwrity Instrument are subject lo any requirements
and fimitations of Applicable Law. {f any provision of this Security Instrument or the Note conflicis with Applicable Law (i)
such conflict vAll vot affect other previsions o7 this Security Instrument or the Note that can be given effect without the
conflicting provisicd,and (ii) such conflicting provision, to (he extent possible, will be considered modified to comply with
Applicable Law. Apulicible Law might explicitly or implicitly allow the parties to agree by contracl or #t might be silent, but
such silence should nol le tonstrued as a prohibition against agreement by contract. Any action required under this Security
[astrurnent 1o be made in acariance with Applicable Law is 1o be made in accordance with the Applicable Law in effec! al the
time the action is undertaken:

As used in this Seeurity’ [nstrament: {a) words in the singular will mean and include the plural and vice varsa; (b} the
word "may” gives sole discretion withot any oblisation to lake any action; (¢} any reference to "Section” in this document
refers {o Seclions contained in this Securify fastrament unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not'define, limit, or deseribe the scope or intent of this Security Instrument or any
parircutar Scetion, paragraph, or provision,

18, Borrower's Capy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer of the Property or a Benefici! Interest in Borrower, For purposes of lis Section 19 only, "luteres! in
the Property” means any legal or beneficial interest inai e Property, including, bul not linited to, thase beneficial interests
transferred in a bond for deed, contract for deed, installment aaios contrnet, or eserow agreement, the intent of which is tha
transfer of title by Borrower to a purchaser at a future date,

i all or any parl of ihe Property or any Interest in the Prorerty s sold or (ransferred (or if Borrower is not a natural
persen and a boneficial interest in Borrower is sold or transferved) withou Lender's prior writlen consent, Lender may require
wwnediate payment in full of all sums secured by this Sceurity Instrurien’. However, Lender will not exercise this option if
such exereise is prohibited by Applicable Law,

tf Lender exercises this option, Lender will give Borrower notice Gl accelesation, The notice will provide & period of
not less than 30 days from the daie the notice is given in accordance with Scction |6 wilkin which Borrower must pay all sums
secured by this Seeurity Instrument. H Bosrower fails ta pay these sums prior to, or Updrethe expiration of this period, Lender
may inveke any remedics permitted by this Security Instrument without further notice v demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, inchuding, but not limited 4o () reasonable atlorneys' fees
and costs; (i) property inspection and valuation foes; and (¢) mber [ees ineurred (o profect Lendar's Intercst tn the Property
anddor rights under this Scearity Instrument,

20, Borrower's Right to Reinstate the Loan afier Aceeleration. IT Borrower meets certdin conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinuci at wny time up Lo the
later of (a) [ive days before any foreclosure sale of the Property, or (b} sucls other period as Applicable Lavw/ pirhs specify for
the termination of Borcower's right (o reinstate, This right to reinstate will not apply in the case of aceeleratioh uider Section
19,

To reinstate the Loan, Boreower must satisfy all of the fllowing conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as il no acceleration had occurred; (bb) cure any Default of any other
covenanis or agreements under this Security Instrument or the Note; (ee) pay all expenses incurred in enforcing this Secarity
Insirument or the Note, including, but nat limited to: (i) reasonable atlorneys' fees and costs; (i) property inspection and
valuation fees; and (iii) other fees incurred to prefect Lender's inlerest in the Property andfor riglis under this Security
[nsirument or the Note; and {dd} take such action as Lender mmay reasonably require 1o assure that Lender's interest in the
Property and/or riglts under this Sceurity Instrument or the Nole, and Borrower’s obligation o pay the sums secured by this
Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such refustatement sums and expenses in one or wore of the lollowing fonms,
as selecled by Lender: (ana} cash; {hbb) money order; {ccc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon ar institution whose deposits are insured by a U.S, federal agency, instrumentalily, or

{LLINOIS--8ingle Family--Fannde Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 (772021
Ex  Z52929 Page 3 of 14
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entity; or (ddd} Eleetronic Fund Transfor, Upon Borrower's reinglaiement of the Loan, this Security Insteument and obligations
secured by this Security Instrument will remain fully effective as if o acceleralion had occurred.

21. Sale of Note, The Note or a partial interest in the Note, logether with this Security Instrument, nay be sold or
otherwise transferred ons or more times. Upen such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instruntent tirough the Loan Seevicer or
another authorized vepreseniative, such as a sub-servicer, Borrower understands that the Loan Servicer or other authorized
representative of Lender las the vight and authority to lake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Lean Servicar has the right and avthority 0: (a) collect Periodic Payments and any otlier atmounts
due under the Noi= and this Security Instrument; (b) perforn any other morigage loan seevicing obligations; and (¢} exercise
any rights under the Note, this Security fistrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower wiil be given writlen notice of the change which will state the vame and address of the new Loan Servicer,
the address to whicli pryments should be made, and any ether information RESPA and other Applicable Law require in
connection with a noticeof ftansfer of servicing,

23, Notice of Grigvares, Until Borrower or Lender has netified the other party (in accordance with Section 16} of an
alleged hreach and alforded the other party a reasomable perlod alter the giving of such notice to ake corrective action, neither
Borrower nor Lender may commente doin, or be joined to any judicial action (cither as an individual Hugant or a member of 2
class} thal (&) arises from the other party'sactions pursuant to this Security Instrusnent or the Note, or (b) alleges that the other
party has breached any provision of thiz Secarity Instrument or the Note. IT Applicable Law provides a time period that must
elapse before certain action can be takew, that tiweperiod will be deemed 10 be reasonable for perposes of this Section 23, The
notice of Default given to Borrower pursuani fo Section 26¢a) and the notice of aceeluration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and ophoriunity le lake corrective action provisions of this Section 23,

24, Huzardous Substances,

{n) Definitions, As used in this Section 24: {iy "ravironmental Law” means any Applicable Laws where the Property
is located that relate 1o health, safety, or environmental protesuaty {if) "Hazardous Substances” include {A) those substances
defned as loxic or hazardous substances. pollutants, or wastes by Envirosmental Law, and {B) the following subsiances:
gasodine, kerosene, other (laramable or toxic petroleum produsts, tenis pesticides and herbicides, velatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, an radipactive materials; {ii) "Enviroumental Cleanup”
inciudes any response action, remedial action, or removal action, as delised i Environmentar Law; and {iv) an "Environmental
Condition” means a condition that can cawse, contribute to, or ollierwise inpger an Eavironmental Cleanup,

{b) Restrictions on Use of Hazardous Substances. Borrower wili not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any [dzardurs Substances, on or in the Property.
Borrower will not do, nor allow anyone else 10 do, anything affecting the Property thar-{i) viclates Environmental Law; (i)
creates an Envirommenial Condition; or {iii) due 1o the presence, use, or release of 8 Hazaidaus Substance, creates a condition
that adverscly alfects or could adversely affect the value of the Property. The preceding twé sentences wili nof apply to the
prosence, use, or storage on the Property of small quantities of Hazardous Substances that arc-generally recognived (o be
appropriate to normal residential uses and {o maintenance of the Property (ineluding, but not limitad o, hazardous substances
in consumer producis},

{c} Noiices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any 1nvesization, claim,
demand, lawsuit, or ollier action by any goveramental or regulatory agency or privale party involving the Bronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual khowledge: (313 any Eavironmdntal Condition,
including bui not fimited to, any spilling, feaking, discharge, retense, or threat of release of any Hazardous Substaee, and (i)
any condition caused by the presence, use, o refease ol a Hazardous Substance that adversely affects the value of the Property,
i Borrower learns, or is notified by any governmental or regulstory authority or any private party, that any removal or olhey
remediation of any Hazardous Substance alTeeting the Preperty s necessury, Borrower will promplly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing i this Security Instrument wilt ereate any obligation on
Lender for an Environmental Cleanup.

15, Electronic Nofe Signed with Borrower's Elecironic Signature. I 1he Note evidencing the debt ior this Loan is
electronie, Borrower acknowledges and ropresents to Lender that Borrower: () sxpressly consented and intended 1o sign the
electronic Nole using an Electronic Signature adopied by Borrower ("Borrower's Electronic Signatere®) instead of signing a
puper Note with Borrower's written pen and iak sigrature; {b) did not withdraw Borrower's express consent 1o sign the
electronic Note using Borower's Electronic Sigrature; (o} undersiood that by signing the electronic Note using Bortower's
Electronic Signature, Borrower promised 1o pay the debt evidenced by he electronic Nole i accordance with its terms; and {d)
signed the electronic Note with Borrower's Blectronic Signature with the infent and snderstanding thal by doing so, Borrower

ILEINOS-Single Family~Fapnic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3044 (772021
Exl  I52910 Page [20f 14
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prowised to pay the debt evidenced by the electronic Note in accordance with its terms,
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows

26. Acceleration; Remedies.

{a) Notice of Default, Lender will give a notice of Defaull to Borrower pr iCI to soceleration following Borrower's
Defauli, except that such notice of Defauli will not be sent when Lender exercises is right under Section 19 uniess Applicable
Law provides otherwise. 'The notice will specily, in addition to any other infor maimn required by Applicable Law: {i} the
Default; {if) the actior: required to cure the Defaudt; (i) a date, not less than 30 days (or as otherwise specified by Applicable
Law} from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure the Delault on
or before (he datespecified in the notice may resuit in acceleration of the sums secured by this Security Instrumeny, foreclosire
by judicial procecding and sale of the Property; (v) Borrower's right (o reinsiate aller acceleration; and {vi) Borrower's right to
deny in the foreclesure vroceeding the existence of & Delault or to assert any other delense of Borrower to acceleration and
loreclosute,

{B) Acceleratiiny/ Fareclosure; Expenses, If the Delault is ot cured on or before the date specified in the nolice,
Lender may require immediais payment in full of alt sums secured by this Securily nstrument withou! further demand and
may foreclose this Securily I.sstnmeni by judicial proceeding. Lender will be entitled to cellect alt expenses incurred in
pursuing the remedies provided wn/ibis Section 26, including, bul not limited fo: (i) reasonable atm:mys fees and costs; (ii}
property inspection and valuation fees, aad () other fees incurred to protect Lender's interest i the Property and/or rights
under this Sceurily nstrument,

27, Release. Upon payment of all stmy secured by this Securily Instrument, Lender will release this Security
Instrament. Borrower will pay any recordation costs associated with such release. Lender suay charge Borrower a lee for
releasing this Security lnstrument, but enly if the lee s naid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28, Pineement of Collaferal Profection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lenden may purchase insurance at Borrower's expense to prolect
Lender's interests in Borrower's collaleral, This insurance maybutaeed not, protect Borrower's inlerests. The coverage that
Lender purchases may no! pay any claim that Borrower makes otary claim that is made agginst Rorrower in connection with
the colinteral, Borrower may laler cancel any insurance purchased By Weader, bul only aley providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lender’s savcement. f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inCluding mierest and any other charges Lender may
impose in connection with the placement of the insurance, umil the effective dateof the cancellation or expiration of the
insurance. The costs of the insurance may be added o Bovrower's total outstand ing ba'ance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on 14 ewn,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contiined in this Sceurity Instrument
ider signed by Borrower and recorded with if.

O TS 3/4//24/

- BURROWER™T ROMEO RIVERA - DATE -

S gppsstoz 3/ioy

ROGA MENENDEZ - DA’I‘E

FLLINOIS-Single Family—~Fannie Mae/Freddic Mace UNIFORM INSTRUMENT Form 3014 0772021
E¥ 252024 Prage $3of (4
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|Space Below This Line for Acknowledgnient]

State of ___ H,'i’ e
County of (j_}()k—/

The foregoing instrument was acknowledged before e this 2 ”Ll ‘ 2(77,4’ by
_Romgo Rvera o Rose Mgnendor

-~
OFFIGIAL BESL
MONICA PR=ULS

NOTARY PUBLIC, STATT UF ILLINOIS
MY COMMISSION EXPIRES: 01 241727

My Commission £xpires:

Individual Loan Griginator: LAURA ¢ DANTUMA, NMLSR {13+222071
Loan Originator Grpanization: FEMME CAPITAL PARTNERS, NMUSGRID: 2084075
Loan Originator Grganization: CHAMPIONS FUNDING LLO, NMLSR [ 2254210

[LLINOIS--Single Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form W08 072021
¥ 252928 Page 140f 14
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EXHIBIT A

THE SOUTH 165 FEET OF THE NORTH 825 FEET OF THE NORTHWEST 14 OF THE NORTHWEST 1/4 OF
SECTION 13, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, {LEINDIS,

Property address: 20297 Steney Island Avenue, Lyiiwood, IL 60411
Tax Number: 32-13-100-009-0000
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FIXcD/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index {As Pubiished by the Federal Reserve Bank of New York)-Rate Caps)

RIVERA
Loan #: 12024020138
MIN: 101633800000118234

THIS FIXED/ADJUSTABLE RATE RIDUR is made this 4TH day of MARCH, 2024,
and is incorporated (nto and amends and supplements fae Morigage, Morigage Deed, Deed of
Trust, or Security Deed {the "Security lustrument”) of the seins date given by the undersigned (the
"Borrower") to secure Borrewer's Fixed/Adjustable Ratd Mote (the "Note") to CHAMPIONS
FUNDING LLC (the "Lender™) of the same dafe and covering tiwe property described in the
Security Tnstrument and located at:

20297 STONEY ISLAND AVE, LYNWCOD, IL 67411
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE, THE NOTE LIMITS THE AMOUNT T~

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, [ addition {0 the representations, wattanties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXEWADJUSTABLE RATE RIDER — 36-day Average SOFR
~ Single Fanify~~ Fannie Mac/ Freddie Mae Uniform Instroment

g4 254616 Farm 3142 0772021

Page ! of 5
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The Note provides for monthly payments of interest and a portion of the principal
("Monthly Payment™) and an inifial fixed inferest rate of 9.250%. The Nete also provides for a
change in the initial fixed interest rate 1o an adjustable interest rafe, as follows:

4. ADJUSTABLF INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the first
day of ABRIL, 2028, and the adjustable interest rate | will pay may change on the first day of
the morith every 6th month thereafter. The date on which my initial fixed interest rate changes o an
adjustable interest rate, and each date on which my adjustable interest rate could change is called a
"Change Date.”

{B) hcfadex

Beginning witisthe first Change Date, my adjustable interest rate will be based on an Index
that is caleulated and Qrovided 1o the general public by an administrator (the "Adminisirator), The
"Index" is a benchmuark, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Ressrvé Bank of New Yark, The most recent Index value available as of
the date 45 days before each Change fate is called the "Current Index,” provided that il the Current
Iidex 38 less than zevo, then the Corrent Index will be deemsed 1o be zero for purposes of calculating
my interest rate.

H the Index is no longer available 20 will be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holde wll caleulate my new interest rafe by adding
FOUR AND ONE-HALF perceniage points {4, 500%) fhe "Margin®) 1o the Current Index. The
Margin may change if the Index is replaced by the Note Kiolaer in accordance with Section 4{G){(2)
below. The Note Holder will then round the result of the Margin plus the Current Index to the
nearest one-eighth of one percentage point (,125%). Subject to thalimiis stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Mout'iy, Payment hat would be
sufficient 1o repay the unpaid Principal that T am expected lo owe 4t the Change Date on the
Maturity Date at my new interest ratc in subsiantially equal payments. The resuftof thiz caleulation
will be the new amount of my Monthly Payment.

{I) Limifs en {nterest Rate Changes

The interest ratc I am required to pay at the first Change Date will not hegreites than
11.250% or less than 9.250%. Thereafter, my adjustable interest rate will never be inelezsed or
decreased on any single Change Date by more than one percentage point {1.0%) rom the fate of
interest | have been paying for the preceding 6 months, and will never be greater than 14, 250%
or less than 9.250%.

{F) Lifective Pate of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new Monttly Payment beginning on the (irst Monthly Payment date alter the Change Date until
the amount of my Monthly Payment changes apain,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
Single Famiiy- Fannie Mae / Freddie Mac Uniform Instrament
Eul 25461.6 Form 3142 07/2021
Page 2 of §
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{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my initial fixed
interest rate Lo an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice,

;) Replacement Index and Replacement Margin

The Index is deemed 1o be no longer available and will be replaced if any of the following
events (eschya "Replacement Event”) occur: {i) the Administrator has permanently or indefinitely
stopped proviging the Index to the general public; or (11} the Administrator or its regulator issues an
official public statzment that the Tndex is no longer reliable or representative.

If a Replacemcnt Event occurs, the Note Holder will select a new index (the "Replacement
index"} and may aso celzet a new margin {the "Replacemient Margin™), as fellows:

(1) I & repiacement index has been selected or recommended for use in consumer
produets, including risidential adjustable-rate mortgages, by the Board of Governers of
the Federal Reserve Sysiem, the Federal Reserve Bank of New York, or a committee
endorsed or eanvened av the Board of Governors of the Federal Reserve Syslem or the
Federal Reserve Bank of Now York at the time of a Replacement Event, the Note
Holder wil} select that index &5 the'Replacement Index.

{2311 a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the (ime'of a Replacement Event, the Nole Holder wilt
make a reasonable, good faith effort to'sClect a Replacement Index and & Replacoment
Margin that, when added together, the Not< Holder reasonably expects will minimize
any change in the cost of the foan, taking inloxcoount the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, ifany, »ill be operative iinmediately
upon a Replacement Event and will be used to determine my inte est iate and Monthiy Payments
on Change Dales that are more than 45 days afler a Replacement 1iventy The Index and Margin
could be replaced more than once during the term of my Note, but only i another Replacement
Hvent oceurs. After a Replacement Gvent, all references to the "Index" 4 "Margin® will be
deemed to be references to the "Replacement {ndex” and “Replacement Margin,”

The Nete Holder will also give me notice of my Replacement lidex and Replacement
Margin, if any, and such other information required by applicable law and segulation.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW/ IR

b, Until Borrower's initial fixed intcrest rale changes to an adjustable interest rate unger the

terms stated in Scction A above, Section 19 of the Sceurity Instromoent will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. For

purposes of this Section 19 only, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests {ransieered in a bond for deed, cortract [or deed, instaliment sales contract

or esctow agreement, the intent ot which is the fransfer of title by Borrower to a

MULTISTATE FIXEIWADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Fumily- Fannie Mae / Freddie Mac Uaiform Instrument

Y 254616 Form 3142 07/2021
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purchaser at a future date.

If all or any part of the Property or any Interest in the Property is soid or
transferred (or if Borrower is nol a natural person and a beneficial interest in
Borrower is soid or lransferred) without Lender's prioc writien consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the
dale the notice is given in accordance with Section [4 within which Borrower must
pay pil sums secured by this Security Instrument. [ Borrower fails lo pay these
sums prior.e, or upon, the expiration of this pericd, Lender may invoke any
remedies pérpived by this Security Instrument without further notice or demand
on Borrower apdbwill be entitled to collect all expenses incurred in pursuing such
remedies, including; out not limited to: (a) reasonable attorneys' fees and costs; (b)
propetty inspectionand valuation fees; and {c) other fees incurred to pretect
Lender's Tnterest in the Propeny and/or rights under this Security Instrument,

2. When Borrower's inftiaii:ed interest rate changes to an adjustable inferest rate under
the terms stated in Section A above, Scthiop 19 of the Security Instrument described in Section Bi
above will then cease 1o be in effect, and T2 provisions of Section 19 of the Security Instrument
will be amended (o read as fellows:

Transfer of the Properiy or 2 Beneficial Interest in Rorrower. For
purposes of this Secticn 19 only, "Interest in the Property™ means any legal or
beneficial interest inr the Property, including, b not limited to, those benefcial
interests transferred ina bond for deed, contract for.geld, instaliment sales conract
or escrow agreement, the intent of which is the transfer-of title by Borrower 1o a
purchaser at a future date.

i all or any part of the Property cr any Interest invhe Property is sold or
transferred {or if Borrower is not a natural person and a beheticial interest in
Borrower is sold or fransferred) without Lender's prier written <orsent, Lender
may require immediate payment in full ol all sums secured by ‘his-Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law. Lender also will not exercise this option if {i)
Borrower causes to be submitled to Lender information required by Lendger 10
evaluale the intended transferee as if a new loan were being made to the transfered,
and (b} l.ender reasonably determines that Lender's security will not be impaired
by the toan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasenable fee as a condition to Lender's consent to the Joan assumption. Lender
may also require the transferee Lo sign an assumption agreement that is aceeptable
te Lender and that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-duy Average SOFR

~-Single Family— - Fannie Mae / Freddic Mac Uniform Instrumeni
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made in the Note and in this Security nstrument, Borrower will continue o be
obligated under the Note and this Sceurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration, The notice will provide a period
ol not less than 30 days from the daie the notice is given in asccordance with
Section 1o within which Borrewer must pay all sums secured by this Securily
Instrument. 1f Borrower fails to pay these sums prior to, or upon, the expiration of
thisperiod, Lender may invoke any remedies permitted by this Security Instrument
winont further notice or demand on Borrower and will be entitled 1o collect all
experses incurred in pursuing such remedies, including, but not limited to: (8)
reasonabic 2ltorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fecs “neurred to protect Lender’s Interest in the Property and/or rights
under this SecuriyInstrument,

BY SIGNING BELOW, Berower accepts and agrees to the terms and covenants contained
ir this Fixed/Adjustabie Rate Ridcy,

ROBA MENENDEZ -~ DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFQR
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