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Return To: Laura M Powell, The
Notthern Trust Company
50 S. LaSalte Street (NMC, BB-AA)
Post Closing Department
Chicago, IL 60603
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Mortgage

Definitions. Words used in multiple sectiorieof this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PRUPEKTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding il usage of words used in this documentre also provided in Section 17.

Parties

(A) “Borrower™ is Burling Street Investments LLC, a Trelrware limited liability company , currently residing at
1838 N Burling Street, Chicago, I1., 60614. Borrower is the niortgagor under this Security Instrument.

(B) “Lender" is The Northern Trust Company, A Corperation. i snder is a corporation organized and existing under
the laws of Lllinois. Lender's address is 50 S. LaSalle Street, Chiczge, IL 60603. Lender is the mortgagee under this
Security Instrument. The term "Lender” includes any successors and gssigns of Lender.

Documents

(C) “Note" means the promissory note dated January 25, 2024, and signed by each Borrower who is legally
obligated for the debt under that promiissary note, that s in either (i) paper form, using Berrower's wrilien pen and
ink signature, or (it} electronic form, using Borrower's adopted Electronic Signatuc in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of gach Barrower w0 5 gned the Note to pay
Lender Three miflion four hundred ninety two thousand and 00/100 Dollars (1.8, $3 492050, 50) plus interest at
the rate of 6.000%. Each Borrower who signed the Note has promised to pay this debt in regular.monthly payments
and to pay the debt in full not later than February 1, 2054.

(D) “Riders " means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider O VA Rider

(E) “Security Instrument"” means this document, which is dated January 25, 2024, together with all Riders to this
document.
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Additional Definitions

(F) "Applicable Low " means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar

organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or fai'ure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any acton or proceeding described in Section 12(e).

() “Electronic Fanc Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ingtum.ent, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to; moint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic evice capable of communicating with such finaneial institution, wire transfars, and
automated clearinghouse transfets.

(J) “Electronic Signature” means aa "El=ctronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 UA.C. § 7001 et seq.),
as it may be amended from time to time, or-ziy-applicable additional or successor legislation that governs the same
subject matter.

(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property, fii).!=aschold payments or ground rents on the Property,
if any; (i) premiums for any and-all insurance required by’ Lender under Section 5; {iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendsiin tieu of the payment of Morigags Insurance
premiums in accordance with the provisions of Section 11; and vy Communily Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning af Loan closing or at any time during the Loan
term.

(M) “Loan” means the debt obligatien evidenced by the Note, plus interest-any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Sceurity Instrument, pius interest.

(N) "7.oan Servieer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer dees not
include & sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) "“Miscelloneous Proceeds” means any compensation, settlement, award of damages, or pr Oeeeds paid by any
third perty (other than insurance proceeds paid under the coverages described in Section §) o)) damage 1o, o7
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ily conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or condition ot the Property.
(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment’ means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."
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(T) “Rents " means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) “UETA"” means the Uniform Electronic Transactions dct, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended fromtime to time, or any applicable additional or successor legislation that governs the same subject
matter.

Transfer of Rights ir. the Property. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and all renewals, exteniors, and madifications of the Note, and (if) the performance of Borrower's covenants and
agreements under this Secnity Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the followinz described property located in the County of Cook:

[See attached Exhibit A]

Parcel ID Number(s): 14-33-300-073-0300, 14-33-300-079-0000 and 14-33-300-080-0000

which currently has the address of 1838 N Burling St, Chicago, Illinois 60614-5104 ("Property Address™),
and Borrower releases and waives all rights under-and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subajuently erected on the property, incl uding replacements and
additions to the improvements on such property, ail prorerty rights, inchiding, without limitation, all easemants,
appurtenances, rovalties, mineral rights, oll or gas rightsar profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred fo in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREFS that: (i) Borrower lawfully owns and possesses
the Property conveyed in this Security Instrument in fee simple or law.lly has the right 1o use and eccupy the Property
under a Jeasehald estate; (i) Borrower has the right to mortgage, grani, and ronvey the Property or Borrower's
ieasehold interest in the Property; and (iif) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of recard, Borrower warrants generally the
title to the Property and covenants and agrees to defend the title o the Properiy arzinst all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lim{ted variations and non-uniform
covenants that reflect specific 11linois state requirements to constitute a uniform security jrstrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charpes and late charges due under
the Note, end any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sele¢cted by Lender:
(a) cash; (k) money order; (¢) certified check, bank check, treasurer’s check, or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insuréd by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fund Transfer.
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Payments ere deemed received by Lender when received at the lecation designated in the Note or at such other lecation
as may be designated by Lender in accardance with the notice provisiens in Section 16. Lender may accept or retumn
any Partial Payments in its sole diseretion pursuant to Section 2.

Any offset or claii that Borrower may have new or in ihe future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or petforming the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(z) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sale discretion in accardance with this Section 2, Lender is not obligated te accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unappiied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be appizd to the Loar.
If Borrower does 1ot make such a payment within a reasonable period of time, Lender will either apply such furuls
1 accordance with fiiis Section 2 or return them to Borrower, If not applied earliez, Partial Paymenis will be credited
apainst the total amaln? due under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payofl request, loan modification, or reinstatement. Lender may accept any payment insufficient 1 bring
the Laan eurrent without yraiver of any rights under this Security [nstrument or prejudice to ts rights to refuse such
payments in the future,

(b) Order of Application of Fartiai Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sch payment will be applied to each Periodic Payment in the order in which it
became due, begimming with the oldest dutstanding Periodic Payment, as follows: first 10 interest and then to principal
due under the Note, and finally to Escrow (tems. If all outstanding Periodic Payments then due are paid in full,

any payment amaounts remaining may be appied'to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note «nd this Security [nstrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion; 1o a future Periodic Payment of 10 reduce the principal balance of

the Note.

If Lender receives a payment from Borrower in the amount of'one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the paymert may be applied to the delinquent payment and the late

charge.
When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢) Yoluntary Prepayments. Voluntary prepayments will be applied as dzscribad in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscelianeous Proceeds
to principal dus under the Note will not extend or postpone the due date, or charge he amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Ifems. Except as provided by Applicable Law, Borrowerinust pay Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sun of meqey fo provide for
payment of amounts due for all Escrow Items (the “Fyneds ™). The amount of the Funds required 15 by peid each month
may change during the term of the Loan, Borrower must promptly furnish 1o Lender all notices or irvoices of amolnis

to be paid under this Section 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltents unless Lender waives this
ohligation in writing, Lender may waive this obligation for any Bscrow Tem at any time. [n the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject 1o tite waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow items, Lender may require
Borrower to provide proof of divect payment of those items within such time period as Lender may require. Borrower's
obligation to make such timely payments and to prov ide proof of payment is deemed to be a covensnt and agreement

of Borrawer under this Security Instrument, 1T Borrower is obligated to pay Escrow Items direcily pursuant to a waiver,
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and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may ot charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Esz¢ovs Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charze. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lende: will not be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, 'an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and D<ficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account toBnrrower for such surplus. If Borrower's Periodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is
a shortage or deficiency of Funds held nzscrow, Lender will notify Borrower and Borrower will pay to Lender the
amount necessary to make up the shortage or-deficiency in accordance with RESPA.

Upon payment in full of a1l sums securad by-thiz Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxcs, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority overnis Security Instrument, (b) Jeasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Ttems, Borrower will pay them in the manner peovided in Section 3.

Borrower must prompily discharge any lien that has priority or rvay aftain priority ever this Security Insirument unless
Borrower; (aa} agrees in writing o the payment of the obligalion secwed by the lien in a manner aceeptableto Lender,
but only so long as Borrower is performing under such agreement; (&) contests the Tien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender deterriines, in its sole discretion, operate to prevent
the enforcement of the lien while those procsedings are pending, but only uptilsuch proceedings are concluded; or
(cc) secures from the holder of the Lien an agreement satisfactory to Lender that sutordinates the lien to this Security
Instrument (collectively, the "Reguired Actions”). 1f Lender determines that any part-of the Property is subjact to a lien
that has priority or may attain priority over this Security Instrument and Borrower has ft taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Witkin 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Reguirestent; Coverages. Borrower must keep the improvemenis now existing or sulsequently erected
on the Property insured agaiast loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower
must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may cheose tite- insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unregsonably.

(b) Failure fo Maintain Insarance. If Lender has a reasonable basis (o believe that Borrower has {ailed to maintain
any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, al Lender's opticn
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and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Berrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in ifs sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required 10 do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Preperty,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previeusly in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Botrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Seciion 5 will become additional debt of Bértower secured by this Security Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to<lisapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as‘an additional loss payee. Lender will have the right to hold the policies and renewal certificates.
If Lender requires, Borrower will promply give to Lender proof of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must inzlude a standard mortgage clause and must name Lender as mortgagee and/or as an
additional loss payee.

(d) Proof of Loss; Application-uf Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make piosf of loss if not made promptly by Borrower, Any insurance proceeds,
whether or not the underlying insurancs wae required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair i be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

If the Property is to be repaired or restored, Lencer will disburse from the insurance proceeds any initial amounts that
are necessary (o begin the repair or restoration, subject to.any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds unti] Lender has had an
opportunity to inspect such Property 1o ensure the work has besn completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided it such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singl> payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbirsements directly to Borrower, to the person
repaiting or restoring the Property, or payable jointly ta both. Lender will nutve required to pay Borrower any interest
or earnings on such insusance proceeds unless Lender anid Borrower agree in wiiing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower witinot be paid eut of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lendet’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secored by thiz Sesarity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insarance proceeds will o applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amount not to exceed the amounds unpaid under the Note.and this Security Instrument, and (i1) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such tights are applicable w0 the coverage of the Property. If Lender
files, negotiates, or setties & claim, Borrower agrees that any insurance proceeds may be made pavable directly to
Lender withaut the need %o include Borrower as an additional loss payee. Lender may use the insurance proceeds either
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to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residerice within 60
days after the execution of this Security Instrument and must centinue to occupy the Property a5 Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
‘damage, or impair the Property, allow the Property to deteriorate, or commit-waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must raintain the Property fn order to prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or cZnasmnation proceeds are paid to Lender in connection with damage to, or the taking of, the

Property. Borrower il he responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lindar may disburse proceeds for the repairs and restoration in a sirigle payment or in a series

of progress payments a7 th> work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whellie: Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repaiiing or restoring the Property, or payable jointiy to both. If the instrance or condemnation
proceeds are not sufficient to repair-or restore the Property, Borrower remains obligated to complete such repair ot
restoration.

Lender may make reasonable entries upon and inspections of the Property. [f Lender has reasonable cause, Lender may
ingpect the intetior of the improvements of: the Property. Lender will give Borrower notice at the time of or priar to
such an interior inspeetion specifying such rezsonable cause.

8. Borrower’'s Loan Application. Botrower wiil be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s directior or with Borrower' s knowledge or consent gave materially false,
misleading. or inaceurate information or statements to Lender (or failed to nrovide Lender with matérial information)
in conneelion with the Loan, including, but not {imited to, overstating Borrower’s incomte or assets, understating

or failing to provide documentation of Borrower’s debt obligatiors and liabilities, and misreprésenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s 1y wcipal residence.

9. Protection of Lender’s Interest in the Property and Rignts nder this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails 1o perform the Sovenants and agreements contained in

this Security Instrument; (i) there is a legal proceeding or gevernment ordet toat might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a aracseding in bafikeuptey, probate,

for condemnation or forfeiture, for enfercement of a lienthat has priorily or may ax2iprierity over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Fusrower has abandoned the
Property; then Lender may-do and pay for whatever is reasonable or appropriate to proiect Lender's interest in the
Property and/or rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repaiving the Property. Lender’s actions may include, but are not limited to! (73 paying any sums
secared by a lien that hes priority or may attain priority aver this Security Instrument, {11) appearirg in court. and (111}
paving: (A) reasonable attorneys' fees and costs: (B) property inspection and valuation fees; and (C siier fees incurred
for the purpose of protecting Lender's interest in the Property and/or rights under this Securily Instruisent, including its
secired position in a bankrupicy proceeding. Securing the Property inchides, but is not Limited to, exterior and interier
inspections of the Property, eniering the Property to make repairs, changing locks, replacing or boarding up doers and
windows, draining water from pipes, eliminating building or other code viclations or dangerous conditions, and having
ugilites turmed on or off. Althcugh Lender may take action under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized under

this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or sititigate Lendar's potential losses, but is not obligated to do so unless required by Applicable Law.
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Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss
mitigetion activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may hear initerest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leaschold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrecs
to the merger in writing.

10. Assignment of Rents.

(a) Assignmen? of Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ( “Tenant™"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whoin o= Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rentein-L ender. However, Borrower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant to ®¢ztion 26, and (i) Lender has givan notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constifi{es an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent nermitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must b field by Borrower as trustee for the benelit of Lender only, to be applied to

the sums secured by the Security Instrumerd; (i) Lender will be entitled to collect and receive all of the Rents; (iii}
Botrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will enstre that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paict= Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs »f taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attoraeys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxvs, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (v) Lerder, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vit) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Remsand profits derived from the Property without any
showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become dug, except for security. or similar deposits.

(e) No Other Assignment of Rents. Borrower repiesents, warrants, covenants, and agrees thag Botrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, aud kas net performed,
and will not perform, any act that could prevent Lender [rom exercising is rights under this Sec urity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver appointed
under Applicable Law, is not abligated to enter upon, take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy &f Lender. This Seetion 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.
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(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage [nsurance coverage required

by Lender, Borrower will pay the premiums requireg to oblain coverage substantially equivalent to the Mongage
Insuranice previously in effect, at a cost substantially equivalent to the cost to Borrawer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. '

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any ipicrest or earnings on such loss reserve,

Lender will no longerrequire Joss reserve payments if Morigage Insurance coverage (in the amouit and for the period
that Lender requires) piovided by an insurer selected by Lender again becomes available, is chiained, and Lender
requires separately desigza‘ed payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage insurance as a condition of making the Loan and Borrower was required to make
separately designated payments thward the premiums for Mortgage Insurance, Botrower will pay the premiums
required fo maintain Mortgage Insur=nce in effect, or to provide a noz-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance eis in accordance wilh any written agreement between Borrower and Lender
providing for such termination or until tercimation is required by Applicable Law. Nothing in this Section 11 affecs
Borrower’s obligation to pay interest at the Mot rate.

(k) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lender for certaini losses Lender may mcur if
Borrower does not repay the Loan as agreed. Borrewer is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insuraice in force from time to time, and may enter inte
agreements with other parties that share or modify their nislg, o- reduce losses, These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage msurer may have availabie (which
may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, another insurer, any reinsurer. 2ay other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (o1 might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or imodiiying the mortgage insuret's risk, or
reducing losses. Any such agreements will not: (i) affect the amounts that Borieyer has agreed to pay for Mortgage
Insurance, or any cther terms of the Loan; (if) increase the ameunt Borrower will ovie for Mortgage Insurance; (iii}
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respert 10 the Mortgage [nsurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be smended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject raatter (“HPA"). These rights
under the HPA may irictude the right to receive certain disclosures, to request and obtain canceliarion of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund.of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Preceeds until Lender has had

an opportunity to inspect the Property w0 ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
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limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the

work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agres in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Liender's security would be lessened by such resteration or repair, the Miscellaneous Proceeds will be applied to

the sums secured by this Security Instrument, whetaer or not then due, with the excess, if any, paid to Borrewer. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tota! taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a paitialtaking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of 1hs Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds wil! né-anplied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The araount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of tiie Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Botrower.

In the event of a Partial Devaluation where the-faiz-market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sezized immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums s ecured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree i1 writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, tr.(orestoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respond to Lender within 20 Jays after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a £12im for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party apaiiat whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Procceding Affecting Lender's Interest in the Property. Borrower will Le inDefault if any action or proceeding
hegins, whether civil or criminal, that, in Lender's judgment, could result in forfeitzre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument: Rorrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causitig the-action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment
of Lender's inierest in the Property or rights under this Security Instrument, Borrower is uncerditiorally assigning to
Lender the proceeds of any award or claim for damages that are atiributable to the impairment of'i zader's interest in
the Property, which proceeds will be paid to Lender. All Miscellanéous Proceeds that are not apphed @0 restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released: Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Barrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to commence
proceedings against any Successor in Interest of Borrower, or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Botrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower
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or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations

and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument o
waive any. applicable inchoate rights such as dower and curtesy.and any available homestead exeniptions; (c) signs this
Soeurity Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personelly obligated to pay the sums due under the Note or this Security Insttument; and () dgrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard fo the erms of the
Nate or this Security Instrument without such Borrower’s consent and without-affecting such Borrower's obligations
under this Security Instrument. '

Subject to the proxisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secudity-Instrument in writing, and is apiproved by Lender, will cbtain all of Borrower’s rights, chligations,
and benefits under (isSecurity Instrument. Borrower will mot be released from Borrewer's obligations and liability
under this Security Ist/vment unless Lender agrees to such release in writing, '

15. Loan Charges.

(a) Tax and Flood Determinatio Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting serice used by Lendet in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certifivatian,and tracking sesvices, or (B) a onc-time charge for flood zone determination
and certification services and subsequeni charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, 0l any successor agency, at any time during the Loan term, in conuection
with any flood zone determinations.

(b) Default Charges. I permitied under Applicable Law. Iender may charge Borrower [ees for services performed
in connection with Borrower's Default to proteet Lender's inerest in the Property and rights under this Security
Instrument, including;: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

{c) Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security Insttument to
charge a specific fee to Borrower should not be consirued as a prohibiiien on the charging of such fee. Letider may not
charge fzes that are expressly prolibited by this Seeurity Insirument or by pnlicable Law.

(d) Savings Clause. I Applicabla Law sets maximurm loan charges, and that iaw is finally interpreted so that the
interest or other loan charges collected or to be collected in conngetion with the Lean exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the cha:ge (o the permitted limit, and (i)
any sums already collected from Borrowér which exceeded permitted limits will be refuirded to Borrower, Lender may
choose to make this refund by reducing the principal owed undar the Note or by makilig a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or fiot 2 prepayment charge is provided for under the Note). Te the extent permitted by “pplicable Law,
Rorrower's acceptauce of any such refund made by direct payment to Borrower will constitute a »iziver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requirés a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
mail, or (i) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other
than first class mai! or Electronic Cemmunication (as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrumert is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding reguirement under this Security [nstrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication "} if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other electronic
address (“Electronic Address"; (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communieation in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice ( “Notice Address”) will

be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower h=ve hgreed that notice may be given by Electronic Communication, then Borrower may designate

ant Electronic Address as Notice Address. Borrower will promptly netify Lender of Borrower's chaige of Notice
Address, including a1y :hanges to Borrower's Electronic Address if designated as Nofice Address. If Lender specifies
a procedure for reportinz Porrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any ncice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securitv Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Boirorves: Any notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actualy: received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to L.ender required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfs the corresponding requirement under this Security Instrument.

(e) Barrower's Physical Address. In addition to tle designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diferert from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructica. This Security Instrument is governed by federal

law and the law of the State of Ullinois. All rights and obligations centained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Nate conflicts
with Applicable Law (i) such conflict will not affect other provisions fhis Security Tnstrument or the Note that can
be given effect without the conflicting provision, and (ii) such conflicting proyision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construec. as a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accoraance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is unde taken.

As used in this Secutity Instrument: (a) words in the singular will mean and include the plural and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any referepceto “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted;an<i (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scone or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withaut Lender’s prior written consent, Lender may
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require immediate payment in full of dll sums secursd by this Security Instrument. However, Lender will not exercise
this option tf such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law riight specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in the case of accelcration under Section 19.

To reinstate the Loar; Borrower must setisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security lnstrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreeméiits under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security lnstrument or the Note, including, but not limited to: (i) reasonable attorneys® fees and coests; (i) property
inspection and valuation fees; ans £iii) other f2es incurred to protect Lender's interest in the Property andfor rights
under this Security Instrument er the 1éote; and (dd) take such action as Lender may reasonably require to assure {nal
Lender’s interest in the Property and/ut 1ights under this Security Instrument or the Note, and Borrower’s obligation to
pay the sums secured by this Security Instriment or the Note, will continue unchanged.

Lender may require that Berrawer pay such reingtatement suins and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order: {eec) certified check, bank check, treasurer’s check, or cashier’s
chack, provided any such check is drawn upon an itiution whose deposits are insured by a U.S. federal agency,
instrumenality, or entity; or {ddd) Electronic Fund Transier, Upon Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Sccurity Instrument will remain futly effective as if ne acceleration had
occurred.

21. Sale of Note. The Note or a partial interest in the Note, togcthzr with this Security [nstrument, may be sold or
otherwise {ransferred one or more times. Upon such a sale or other %arisfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigus. '

22. Loan Servicer. Lender may take any action permitted under this Seeurify Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understinds that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such actison.

The Loan Servicer may change one or more times during the term of the Note. The Loin Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodiz-Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other martgage loar servicing obligations;
and {c} exercise any rights under the Note, this Seeurity lnstrument, and Applicable Law on baaeit of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which willstaiz the name and
address of the new Loan Servicer, the address to which payments shoutd be made, and any other Litimation RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrawer or Lender has notified the other party {in accordance with Section 16)
of an alleged breach and afforded the other parfy a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined te any judicial action (either as an individval
litigant or & member ofa class) that {a) arises from the ather pary’s actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. IT
Applicable Law provides a time period that must elapse before cermain action can be taken, that time pericd will be
deemmed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section

3802444574
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26(2) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty the notice and
oppertunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law ™ means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iii) “Envirommnental Cleanup” includes any respense action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Berrower will not do, nor allew anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, rezies a condition that adversely affects or could adversely affect the value of the Property.

The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that aie generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not I'mited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Bor-orver will promptly give Lender written notice of® (1) any investigation, claim,
demand, lawsuit, or other action by any govarmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Barrower has actual knowledge; (1) any Environniental
Condition, including but not limited to, any syalling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the oresence, use, or release of a Hazardous Substance that adversely
affects the vatue of the Property. If Borrower learns, 5t is notified by any governmental or regulatory authority or any
private party, that any removal or other remediation of auy tlazardous Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial activos inaccordance with Envircimental Law, Nothing in this
Security Instrument will create any obligation on Lender for 2o Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic 5i¢nature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender thiat Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signirture”) instead of signing a paper Note with Borrower's written pen tnd ik signature; {b) did not withdraw
Borrower's express consent to sign the elecironic Note using Borrower's Eleciranic Signatare; {€) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower proriised to pay the dabt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note wite Darrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt cvidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Berrower prior to acceleration followihe Jorrower's
Default, except that such notice of Default will not be sent when Lender exercises its right urider Section 19 unless
Applicable Law. provides otherwise. The notice will specify, in addition to any ather information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; {11} a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice fs given (o Borrower, by which the Default mustbe
cured; (iv) that failure to cure the Default on or before the date specified in the notiee may result in aceeleration of the
sums secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property; (vy Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreelosure procseding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

3802444574
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(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judieial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’
fees and costs; (ii) property inspection and valuation fees; and (iii) ether fees incurred to protect Lender's interest in the
Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Tnstrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect L.ender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Berrewer makes or any elainy that is made
against Borrowe 1 casnection with Lhe collateral. Borrower may fater cancel any insurance purchased by Lender,
but only aiter providisg Zender with evidence that Borrower has obtained msurance as required by Borrower's and
Lender's agreement. If Licoder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inversst.and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dzte of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Bortower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to ¢htuivon its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

Burling Street Investments LLC
a Delaware limited liability company

" AL - T
Michael T Fishman™= Seat
Manager
3802444574
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me this g 2 day of m M ’90@“&{

by Michael T Fishman as Manager
Burling Street Investments LLC _ yalan
Delaware limited liability company , on behalf of the limited liability company

. —
L _,,,..— N )
Notary Proliy
i
) ( j({ ”\ A a %
iy PHbI&NJm E"“"“"”"‘“ TP
“ § OFFICIAL SEAL
This notarial act was comiieted: Nellda Q Schwartz
i Person ; h;‘y"gg:‘rfnrulsialc STATE OF ILLINOIS &
[ In Person Electronic oeton Eji;ﬁsja” 27,2024 p
[ Remote Online Notarization Rt
Loan Origination Organization: The Northern Trust Loan Originator: Christine Crane
Company NMLS ID: 531601

NMLS 1D: 447407

3802444574
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EXHIBIT A
Legal Description

Loan No, 3802444574
See Exhibit "A" attached hereto and made a part hereof.

3802444574
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ALTA COMMITMENT FOR TITLE INSURANCE COMMITMENT NO.: PT23-93167

EXHIBIT A

The Land is described as follows:

PARCEL 1:

THE EAST 164 FEET OF LOT 1 (EXCEPT THE EAST 33 FEET THEREOQF) IN THE SUBDIVISION OF THE
WEST 1/2 OF LOTS 20, 21, 22, 23 AND 24 IN BLOCK 2 IN SHEFFIELDS ADDITION TO CHICAGO IN THE
WEST 1/3 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 7 AND THE EAS1 /2 OF LOTS 9 AND 10 (EXCEPT THE SOUTH 30 FEET THEREOF), ALL IN
ASSESSOR'S SUBDIVIS!ON OF LOT 19 IN BLOCK 2 IN SHEFFIELD ADDITION TO CHICAGO, IN SECTION
33, TOWNSHIP 40 NORT, FANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

This page is only a parf of a 2018 ALTA® Commitment for Thle Insurance fssued by Fidelly National Tiie instrance Company. This
Commitmant Is not valid without the Notice: the Gommltment fo Issue Policy, the Commitment Comditigns; Schedvie A, Schediis B, Fart
—Requirements; and Schedule B, Part ll—Exceptions; and & couniersignalure by the Company or Its issuing agenf thal fmay be in
electranic form.

Copyright 2006-2016 American Land Tifle Association. All rights resaived.
The uge of this Form {or ary derlvalive therecl) s restricted 1o ALTA licensees and ALTA membesrs in good sianding as
of the date of Use. Al diher Uuses are prohibited. Rzprinked under lieense from the American Lané Title Associatior,

ALTA Commitment for Title Insurance (08/01/2018) ' Page 3 PT23-93167
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Interest Only Period Adjustable Rate Rider
(30-day Average SOFR Index - Rate Caps - 60-month Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 25th day of January, 2024, and is incorporated into and amends and
supplements the Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the “Security Fustrument ) of the same
dale given by the undersigned (the “Borrower”) lo secure Borrower's Adjustable Rate Note (the "Note ") to The
Northern Trust Company, A Corporation (the “Lender "y of the same date and covering the property described in the
Security Instrument and located at:

1838 N Burling St, Chicago, 1L 60614-5104
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER [4YIST PAY.

Additional Covenants. In 2ddtion to the representations, warrantiss, covenanis, and agreements made in the
Security Instrument, Borrower-c.d Lender further covenant and agree as follows:

A. Interest Rate and Monthly Psyment Changes. The Note provides for an initial fixed interest rate of 6.000%.
The Note also provides for a change in the inifal fixed rate to an adjustable interest rate, as follows:

4, Interest Rate and Monthly Payment £.hanges.

(A) Change Dates. The interest rate I will pay4nay change on the Ist day of February, 2029, and on the 1st day
of the month every 6 months thereafter. Each dat:: on which my interest rate could change is called a "Change
Date.”

(B) The Index. Beginning with the first Change Date, my interest rate will be based on an Index that is calculaied
and provided to the general public by an administrator {the - “A<minfsirator ). The “Incex” is a benchmark, known
as the 30-day Average SOFR index. The Index is currently published each bus. day on the Fed, Reserve Bank of
NY website (newyorkfed.org). The most recent Index value availabls as of the date 45 days befors each Change
Date is called the “Current Index, " provided that if the Current Index 5 iess than zero, then the Current Index will
be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Secisn 4(G) below.

(€) Calculation of Changes. Before each Change Date, the Note Holder wili calculate my new interest rate by
adding two and three quarters percentage points (2.750%) (the “Mepgin'y 1o the Curent Index, The Margin may
change If the Index is repldced by the Note Holder in accordance with Section 4(G)(2)0elw. The Note Holder
will then round the result of the Margin plus the Current Index fo the nearest zero and oz elghth percentage point
(.125%). Subject to the limits stated in Section 4(D) belaw, this rounded amount will be myew interest rate until
the next Change Date.

The Note Holder will then determine the amount of my Monthly Payment. The result of this calctiation will be the
new amount of my Monthly Payment. For payment adjustments occurring before the First Principal and Tnterest
Payment Duge Date, the amount of my Monthly Payment will be sufficient to repay all accrued interest each month
on the unpaid principal balance at the new interest rate. If | make a voluntary payment of Principal before the First
Principal and Interest Payment Due Date, my Monthly Payment amount for subsequent paymenis will be reduced
ta the amount necessary to repay ail acerued interest on the reduced Principal balance at the current inferest rate.
For payment adjustments occurring en or after the First Principal and Interest Payment Due Datz, the amount of my
Monthly Payment will be sufficient o repay the unpaid Principal and interest that I am expected lo owe in full on
{he Maturity Date at the current interest rate in substantially equal payments.

3802444574
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(D) Limits on Interest Rate Changes. The interest rate 1 am retuired to pay at the first Change Date will ot
be greater than 8.000% or less than 4.000%, Thereafter, my interest rate will never be increased or decreased on any
sitigle Change Date by more than one percentage point (1.000%) from the rate of interest [ have heen paylug for the
preceding 6 months, and will never be greater than 11.000% or less than 2.750%.

(E) Effective Date of Changes. My new intercst rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date uniil the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Naote Holder will deliver or maii to me a notice of any changes in my interest

rate and the amount of my Monthly Payment before the effective date of any change. The notice will include
information required by law to be given to me and also the titls and telephone nuritber of a person whe will answer
any question I may have regarding the notice.

{G) Replacerient Index and Replacement Margin. The Index is deemed to be no longet available and
will be replaced f any of the following events (each, & “Replacement Event”) accur: (i) the Adminisirater has

permanently orincelinifely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an-official public statement that the [ndex is no longer reliable or representative.

If a Replacement Event cecurs, the Mote Holder will select a new index (the “Replacement Index") and may also
select a new margin (the “Re;ilacement Margin”), as follows:

1.1 & replacement index has hicen selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by «he Board of Governors of the Federal Reserve Systen:, the Federal Reserve Bank
of New York, or a committee enrlorsed or convened by the Board of Governors of the Federal Reserve Systemnt
or the Federal Rescrve Rank of Nev' York at the time of a Replacement Evert, ihe Note Holder will select that
index as the Replacement Index.

2.1f a replacement index has not been selectzd nr recommenced for use in consumer products nader Section {G)
(1) at the time of a Replacement Event, the Mote Holder will make a reasonable, good faith effer: to select a
Replacement Index and a Replacement Margin thai, when added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, taking into account the historical performance of the [ndex and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, wiil e operative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Paymeénts on Change Dates that are more than 43

days afler a Replacement Event: The Indeéx and Margin could be régiaced more than once during the term of my
Naote, but only if another Replacement Event otcns. After a Replacement Event, all references to the "lndex" and
"Margin" will be deemed to be references to the "Replacement Index" and” Replacement Margm.”

The Note Holder will also give me notice of my Replacement Index and Replaiceraent Margin, if any, and such
other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment. The date of my first payment consisting of both Principal
and interest on this Note (the “First Principal and nterest Pavinent Due Dare™) will bz Merch 1, 2029, as reflected
in Section 3(A) of the Note.

3802444674
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By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Interest Only Period
Adjustable Rate Rider.

Borrower

Burling Street Investments LLC
a Delaware limited lability company

MichaelFFisfiman ! Seal
Manager
3802444574
Multistate Interest Cnly Period Adjustable Rate Rider - IL
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