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MERS Phone: 1-888-679-6377
PIM: 14-08-203-017-1383

DEFINITIONS

Words used in multiple sections of this document are defiuec below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11, 12, 16, 19, 24, and 23, Certain rules regarding the
usage of words used in this document are also provided in Section 17

Parties

(A) "Borrower” is WOLFE STERN, MARRIED MAN, currently residirgat 4920 Nerth Marine Drive 312,
Chicago, IL 60640 US. Borrower is the mortgagor under this Security Instriment.

(B) "Lender" is Guaranteed Rate Affinity, LLC. Lender is a LLC orgezmized and existing under the laws of
Delaware. Lenders address is 1800 W. Larchmont Ave., Chicago, IL v07%3.The term "Lender” includes any
successors and assigns of Lender. _

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a geparate corporstion that is acting solely as a
nominee for Lender and Lenders successors and assipns. MERS is the mortgagee under this Securiiy Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number o1 P.C. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MER.S.

Documents

(D} "Note™ means the promissory note dated Maxrch 1, 2024, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrowet's written pen and ink signature, or (i1)
electronic form, using Borrower's adopted Electronic Signatore in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Cne Hundred Forty-Eight
Thousand 2nd 00/100 Dellars {(I1.S. $148, 000, 00} plus interest at the rate of 6. 625%. Bach Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than April 1,
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2054,

(E) "Riders" meang 21l Riders to this Security Instroument that are signed by Borrower. All such Riders are incotrporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[ Adjustable Rate Rider & Condominium Rider [0 Other(s) [specify]
(0 1-4 Family Rider (1 Plaooed Unit Development Rider
{]Second Home Rider

{F) "Secority Instrument™ means this document, which is dated Mazrch 1, 2024, topether with all Riders to this
document.

Additional Definitiow:

(G) "Applicable Law” mirans zll controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rales and oriers /that have the effect of Jaw) as well as af] applicable final, non-appealable judicial epinions.

(H) “Community Associaticn s*ues, Fees, and Assessments” means 21l dues, fees, assessments, and other charges that are
imposed on Borrower or the Propetur by a condominium association, homeowners agsociation, or similar organization.

(D "Default" means: (i) the failure 1o ray aoy Periodic Payment or any other amount secured by this Security Instrument on
the date it 15 due; (1i) a breach of any rcpresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or ingcoureie information or statement to Lender provided by Bomrower or any persons or
entities acting at Botrower's direction or with Borrower's knowledge or consent, or fajlure to provide Lender with material
information in connection with the Loan, as descr bed in Section 8; or (iv) any action or proceeding deseribed in Section 12(e).
(I "Electronic Fund Transfer” means agy transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electron’c 2rrainal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize & financial institution to debit ur credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfres 1aitiated by telephone or other electronic device capable of
communicating with such financial institation, wire transfers, and aromated clearinghouse transfers.

(X) "Electronic Signature" means an "Electronic Signature” as defiued in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Conmerce Act (15 U.5.C. § 7001 ef seq.), as it may be
amended from Hime to time, or any applicable additional or successor legisiatior that governs the same subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that-can attzin priority over this Security Instrument as
a lien or encumbrance on the Property; (if) leasehold payments or ground rents o/ the Property, if any; (iii) premivms for any
and all insuranee required by Lender under Section 5; (iv) Mortgage Insurance promivins, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiwms in zecordsncs with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that the:-be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plug interest, any prepayment charges, vosts, expenises, and late
charges due under the Note, and all sums due under this Seeurity Instrument, plus interest.

{0 "Loan Servicer"” means the entity that has the contractual right to receive Bommower's Penodic Favinants and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inclade a sub-servicer,
which is an entity that may service the Loan on behealf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid vnder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

ILELINOIS-Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted imder the Note, which
is less than a full cutstanding Periodic Payment.

(8) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(0) "Rents" means all amounts received by or due Bormmower in connection with the lease, use, andfor cccupancy of the
Property by a party other than Borrower,

(V)Y "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as 2
"federally related mortgage loan" under RESPA.

(W) "Successor im Tr.terist of Borrower™ means any party that has taken title to the Property, whether or not that party hag
assumed Borrower's obligai:ons under the Note and/or this Security Instrument.

{(X) "UETA" means the Uniform Electronic Transactions Act, or 2 similar act recognizing the validity of lectronic
information, records, and sigiiab:ses, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable atlditonal or successor legislation that povems the same subject matter.

TRANSFER OF RIGHTS IN THE PRLUTERTY

This Security Instrument secures to Lender (i) the ze=vayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instruraent and the Note. For
this purpose, Borrower mortgages, grants, conveys, #nd warrants fo MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following deseribed property lecated in the COUNTY of
Cock:

S5FF LEGAL DESCRIPTION ATTACHED HERETO AND MaDr A PART EERECQEF AS EXHIBIT "A".

which currently has the address of 5415 N SHERYDAN RD *partment 3105, CHICAGO, Illinois 60640 ("Property
Address"), and Borrower releases and waives all nghts under and by +i2ne of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently ceecizd on the property, including replacements and
additions to the iImprovements on such property, all property rights, including ~vithout limitation, all eagements, appurtenances,
royalties, minerzal rights, oil or pas rights or profits, water rights, and fixtures now or stbsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrowes vrderstands and agrees that MERS holds
only legal title to the interests granted by Bemower in this Security Instrument, but, if Lec_ssary to comply with law or custom,
MERS (as nomines for Lender and Lepder's successors and assigns) has the right: to ¢xecrise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any ac.ion sequired of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrorver tawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to.4sc and occupy the
Property under a leasehold estate; (ii) Bomrower has the right to mortgage, grant, and convey the Properh vy Bommower's
leasehold interest in the Property; and (iit) the Property is unencumbered, and not subject to any other ownersiny; mterest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
owoership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
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uniform covenants that reflect specific Mlinois state requirements to constitute a uniform security instrement covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Brepayment Charges, and Late Charges. Borrower will pay
each Periedic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrement, Payments due under the Note and this Security Instrument must be made
in U.S. eutrency. If any check or other instrament received by Lender ag payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instroment be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are nsured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments aze dezmed received by Lender when received at the location designated in the Note or at such other
location as may be desiguated by Lender in accordance with the notice provisions in Sectlon 16. Lender may aceept of retum
any Partial Payments in its so'e discretion pursuant to Sectien 2.

Any offset or claips that-Bomower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all pavircats due under the Note and this Security Instrument or performing the covenaats and
agreements gecured by this Security Instament.

2, Aceeptance and Applicaiian of Payments or Proceeds,

{(a) Acceptance and Application ri Tartial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordanecwith this Section 2, Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such pavments are accepted, and also ig not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied furds until Borrower makes payment sufficient to cover 2 full Periodie
Payment, at which time the amount of the fsll Periodic I'av.oznt will be applied to the Loan. If Borrower does ot make such a
payment within a reasonable period of time, Lender will @ither apply such funds in accordance with this Section 2 or return
them to Rorrower. If not applied earlier, Partial Payments wi'i be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure preczcding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan surent without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the futur..

{b) Order of Application of Partial Payments and Periodic Pavments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each <r1odic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to wterest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then aue ure paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Secwity Instrument. If all sums then due
under the Note and this Secunity Instrument ate paid in full, any remaining payment amuour: may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Pajyments and the amount of any
Iate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent paymen: and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Lav..

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscelli=sus Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in fall, a sum of money to previde for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during

ILLINOIS--8ingie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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the term of the Loan. Bomrower must promptly fursish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender walves this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such walver, Bomrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requitement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Bomrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. [f
Borrower is obligated to pay Bserow Items directly pussuant to a waiver, and Borrower fails to pay timely the amount due for
an Eserow Item, Lender may exercise its rights under Section 2 to pay such amount and Borrower will be obligated to repay to
Lendar any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Iterns, and in such anioor s, that are then required under this Section 3.

(c) Amount of frads; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in 2z ~sount up to, but not in excess of, the maximum amount 2 lender can require under RESPA.
Lender will estimate the amour: ~4 Funds due in accordance with Applicable Law.

The Funds will be held in zacinstitution whose deposits are insored by a UK. federal agency, instamentality, or entity
(including Lender, if Lender is an insti’ation whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Jiems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) aww.s'ly analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Apnlicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law roquires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Leader will give to Borrower, without charge, an annual acceunting of the
Funds as reguired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrovrer's Periodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payiicpt of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Bomrower and Borrower wiil pay to Lender the amount necessary to make up the
shontage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Tustiumieat, or an earhier time if required by Applicable
Law, Lender will promptly refund to Bomower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b} 1zasshold payments or ground rents on the
Property, if any, and {c} Community Association Dues, Fees, and Assessments, if any. 1 o2y of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner accopiable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by -or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, opscate to prevent the
enforcement of the lien while those proceedings ara pending, but cnly until such proceedings are concludan) or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Secvit Instrument
(coliectively, the "Required Actions"). If Lender detenmines that any part of the Property is subject 1o a lien that has priority or
may attain priority over this Security Instrument and Bormawer has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Berrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently

ILLENOIS--$ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 07/202]
Eg 252029 . PogeSof 16
L




2407424397 Page: 7 of 21

UNOFFICIAL COPY

511031185% 2499627634

erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Bortower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Berrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greatsr or esser coverage than was previcusly in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowlsGges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have ~ttained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amonnis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lende: 1> Bormower requesting payment,

(¢) Insurance Policies. Allisarance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such polici’s; (i3} must include a standard mortgage clause; and (iil) must name Lender as
miortgagee and/or as an additional loss payee Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender procf of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lendry, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and mwust name Lender as mortyagee andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In *4cevent of loss, Borrower must give prompt notice to the insurance
catrier and Lender. Lender may make proof of loss if not made provaptly by Berrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be appli=d 1 testoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines thats ender’s security will not be lessened by such restoration
Of repair.

If the Property is to be repaired or restored, Lender will disburse 747 the insurance proceeds any initial amounts that
are necessary fo begin the repair or restoration, subject to any restrictions aprlicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proc eds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, tut ant limited te, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in z single payment or in a series of progress payraents as the work it completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Detault om the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or yayable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unicse Leader and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties; reiained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would e lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrament, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

() Insurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrewer does not respond within 30 days to a notice from

ILLINOIS--Single Family—Fznnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 36-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 3(d}) or to pay amounts
unpaid under the Note or this Security lnstrument, whether or not then due.

6. Occupancy, Bommower must accupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Bomrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld or unless extenuating circumstances exist that are beyond Bommower's control.

7. Preservaacr, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower mus? raaintain the Property in order to prevent the Property from dete:ioraiing or decreasing in value
due to its condition. Unless Tepder determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair tve Property if damaged to avoid further deterioration or damage.

If msurance or condemnatica rroceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Botrower will be responsible for repsinng or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the rejairs #nd restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of {ne repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoricg the
Property, or pavable Jomﬂy to both, I the insurarice or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such ret air or restoration.

Lender may make reasonable entries upon and iaspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will he in Licizilt if, during the Loan application process, Bormower or
any persoms or entities acting at Borrower's direction or with Beriowsr's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed w ptavide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Bomoy«i's income or assets, understating or failing to
provide documentation of Bormower's debt obligations and liabilities, and misrepiresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Enterest in the Property and Rights Under this Cecority Instrument.

{a) Protection of Lender's Interest. If: i) Borrower fails to perform the covenans-ard agreements contained in this
Secuority Instrument; {ii) there is 2 legal proceeding or goveinment order that might significantl 7 affect Lender's interest in the
Property and/or rights under thig Security Instrument (such as a proceedmg in bankruptcy, probats, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attajin priovity over this Security Instrumert, ar to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Scourity Instrument,
including protecting and/or assessing the value of the Property, and securing and/for repairing the Propeny. Zender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain piiority over this
Security Instrument; (If) appearing in court; and (I1I) paying: (A) reasonable attomeys' fees and costs; (B) property inspection
and valvation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Ingtument, ineluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 5.

{1} Avoiding Foreclosure; Mitigating Losses. If Borrower is m Defaunlt, Lender may work with Borrower to avoid
foreclosure zad/or mitigate Lender's potential logses, but is not obligated to do so unless required by Applicable Law. Lender
mey take reascnable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, suberdination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additionsl Amounts Secured. Any amounts disbursed by Lender under this Section % will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower wiiluot surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground leage. If Borrower acquires fee
title to the Property, the leasslinid and the fee title will not merge unless Lender agrees to the merger in writing.

1. Assignment of Rearte

(a) Asslgnment of Rents. 7 ¢ the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable, Bormower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Bommower will 1o02i%¢ the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tcrant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute essignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitiad o Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrewer 24 trustze for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entit’ed to coliect and receive all of the Rents; (iii} Borrower agrees te
instruct each Tenant that Tenant is to pay all Rents due and wnpid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lende: aind will take whatever action is necessary to collect such
Rents if not paid te Lender; (v) unless Applicable Law provides otheiwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collectiug thz Rents, including, but not limited to, reasonable
gitorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, iepa’r and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to aay othe: sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only these Rents actually received; and (vii} Lender
will be entitled to have a receiver appointed to take possession of and manage the Prorerty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as cecarity

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taiing control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become 1adebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Bomower may not collect any of the Rents more whap on: month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that @cmower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and bas not perfoiied, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instroment.

{(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Botrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

ILLINOIS--Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(g) Additional Provisions. Any application of the Rents wiil not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Secunty Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premivmsg; Substitution of Policy: Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage [nsurance coverage required by Lender ceases for any reason to be available from the morigage
insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantial’ 7 evuivalent Mortgage Insurance coverage is not available, Bormrower will continue to pay to Lender the
amount of the separately Zesignated payments that were due when the insnrance coverage ceased to be in effect. Lender will
accept, use, and retain thes p/yments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve will be
non-refundable, even when tby Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Eender will no longer require Luss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an ireurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the r.cemiums for Mortgage Insurance,

If Lender required Mortgage Insuraice as a condition of making the Loan and Borrower was required to make
separately designated payments toward the preminm: for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a aon-refundable loss reserve, until Lender's reguirement for Mortgage
Insumnce ends in accordance with any written agreemcot ootween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this “ection 11 affects Borrower's obligation to pay interest at the Note
rate.

{b) Mortgage Insurance Agreements. Mortgage Insusance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a part) to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on al! such insurzose in force from time to time, and may enter into
agrzements with other parties that share or modify their risk, or reduce lesss. These agreements may require the mortgage
intsurer to make payments using any source of funds that the mortgage insure: =ay have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, auy-ofier entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly} amewmts that derive from {or might be cliracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage imsurér's nisk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgag: Insurance, or any other tenms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i) entitie Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Frotection Act of 1998 {12
U.8.C. § 4901 ¢ seq.), as it may be amended from time to time, or any additional or successor federalier21ation or regulation
that govems the same subject matter ("HPA"). These rights under the HPA may include the right to receive Certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated aniomztically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or ‘etigination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiganing the tight to receive all
Miscellaneous Proceeds to Lender and agrees that such amovnts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be

FLLINOYS—Single Family—Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 072021
252928 Page9of 16

'

i




2407424397 Page: 11 of 21

UNOFFICIAL COPY

5110311858 2459627634

economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds wntil Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may melude satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
ingurance requirements) provided that such ingpection must be undertaken promptly. Lender may pay for the repairg and
restoration in a single dishutsement or in a series of progress payments as the work iz completed, depending on the size of the
repair or restoration, the ierms of the repair agreement, and whether Borrower 15 in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair oot to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{(c) Applicatior. of Miscellaneous Proceeds upon Conderanation, Destruction, or Loss in Value of the Property.
In the event of a total takiue, Aestruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Secap'v Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taving, destruction, or loss in value of the Property {each, 2 "Partial Devaluation"} where the
fair market value of the Property imwie Jiately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument izimediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that wiil be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculered Ly taking (7} the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair narket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be pair to Borrower.

In the event of a Partial Devaluation where the fir market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immeaiaiely before the Partial Devaluation, all of the Miscellaneons
Proceeds will be applied to the sums secured by this Securit Jostrument, whether or not the sums zre then due, unless
Bormower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to colleet and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoiation or repair of the Property, if Borrower (i)
abandons the Property, or (i1) fails to respond to Lender within 30 days sfer the date Lender notifies Borrower that the
Opposing Party (as defived in the next sentence) offers to settle a claim for damages, "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Bosroveer has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Bommower will be in=fault if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of 22 Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Bomrowrer ean cure such 4 Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or procee ling to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lesider's interest in the
Property or tights under this Security Instrument. Borrower is unconditionally assigning to Lender the prarcads of any award
or claim for damapes that are attributable to the impainment of Lender's interest in the Property, which procesds will be pzid to
Lender. All Miscellanecus Proceeds that are not applied to restoration or 1epair of the Property will be appliec-in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Inferest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instnument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third parsons, entities, or Successors in Interest of Borrower or in amounts less than the amouet then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Smnccessors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will he joint and several. However, any Borrower who signs this Security Instrument bat does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warmant such Bormower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) sipns this Security Instrument 1o assign any
Miscellaneous Proceeds, Rents, or other earmings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Secunity Instrument; and () aprees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consetit and without aff=cting such Borrower's obligations under this Security Instrument.

Subject to the niovisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Secunty/ratrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determin:.tion Fees. Lender may require Borrower to pay (i) 2 one-time charge for & real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i1} either (A} a one-time charge for
flood zone determination, certification, wud tracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent chargeseach time remappings or similar changes oceur that reasonably might affect such
determination or certification. Borrower will ‘also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, oF any successor ag:ncy, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applivabl: Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest 1a the Property and rights under this Security Instrument,
including: (i) reasonable attomeys’ fees and costs; (i) property iusyection, valuation, mediation, and less mitigation fees; and
{iii} other related fees.

(¢) Permissihility of Fees. In regard to any other fees, the ebserics of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition va the charging of such fee. Lender may not charpe
fees that are expressly prohibited by this Security Instroment or by Applicabls Law.

{d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other [pan charges coliected or o be collected in connection with the Loar. exxceed the permitted limits, then {j) any
such loan charge will be reduced by the amount necessary to reduce the charge to the peninZited limit, and (i)} any sums already
collected from Bormower which exceeded permitted limits will be refunded to Borrower. Lander may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment w Eorrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whiher or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Bomower's acceptases of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might bav. arising out of such
overcharpe.

16. Notices; Borrower's Physical Address, All notices given by Bommower or Lender in connection vi.fb this Security
Instrument must be in writing.

(2) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(if) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first class
mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Secunty Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement under this
Security Instrument.

(by) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other ¢lectronic communication ("Electronic Communication”) If: (1) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other elecironic address
("Electronic Address"); (iii) Lender provides Botrower with the option to receive notices by first class mall or by other nop-
Electronic Communication instead of by Electronic Commnnication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Bormower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Bormower when sent unless Lender becemes aware that such netice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication t¢ Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawa] of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Bomrower notice {"Notice Address") will be
the Property Address unlsss Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice riav be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Bormower wi! promptly notify Lender of Borrower's change of Notice Address, including any changes to
Bormower's Electronic Address (f designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Rtorcower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by netice to Botrower. Any notics ir. e2nnection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lendcr at T ender's designated address (which may include an Electromic Address). If
any notice to Lender required by this Security Ins.rument is also required vnder Applicable Law, the Applicable Law
requirement will safisfy the corresponding requiremert vader this Security Instrurment,

{e) Borrower's Physical Address. In addition to 'bs designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different fom the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrament is governed by federal law and
the law of the State of lllinois. All rights and obligations contained iu tiis Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Lisominent or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument o1 the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the exfent possillc, will be considered medified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence should oot be construed ag a prohibition against apreement by contract. Any action required under this Security
Instniment to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is nndertaken. '

As used in this Security Instrument: {2) words in the singular will mean and inclnde the plural 2od vice versa; (b) the
word "may" gives sole digeretion without any oblipation to take any action; (¢} any reference <o "Section” in this decument
refers to Sections contamed in this Security Instrument unless otherwise noted; and (d) the headings an'} captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Secericvdpstrument or any
particular Section, paragraph, or provision.

18. Berrower's Copy. One Borrower will be given one copy of the Note and of this Security Instruse:c ,

19. Transfer of the Property or a Beneficial Interest im Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a boud for deed, contract for deed, mstallment sales eontract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bomrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given o accordance with Section 16 within which Bormmower must pay 4ll sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further nofice or demand on Borrower and will be
entitled to collect all expenses incurred in purguing such remedies, ineluding, but not limited to: (2) reasonable attorneys’ fees
and costs; (b) property ingpection and valuation fees; and (¢} other fees incurred to protect Lender's Intetest in the Property
and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {2) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borzower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the I.can, Bommower mugt satisfy all of the following conditiong: (2a) pay Lender all gums that then would
be due under this Secuntrrstrument and the Note as if no acceleration had ocewrred; (bh) cure any Default of any other
covenants or agreements vad=z, this Security Instrument or the Note; (cc) pay all expenses incurred m enforeing this Security
Instrument or the Note, incluaing, bt not limited to: (i} reasonable attoreys' fees and costs; (ii) property inspection and
valuation feey; and (iii) other fees curred to protect Lender's interest in the Property and/or rights under this Security
Ingtrument or the Note; and (dd) tzlic such action as Lender may reasonably require to aseure that Lender's interest in the
Property and/or rights wnder this Securic/ Insoment or the Mote, and Borrower's obligation to pay the sumes secured by this
Secvrity Instrament or the Note, will continze unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order: (coc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution (whos~ deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrowe: s reinstatement of the Loan, this Security Instrament and obligations
secured by this Security Instrument will remain fully effective 4s ir ne acceleration had ocourred.

21. Sale of Note. The Note or a partial interest in the-Nuis, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or othice %cansfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

12. Loan Servicer. Lender may take any action permitted under this Secunty Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower underiiands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Nufe. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Feniodic Payments and any other amounts
due under the Note and this Secunity Iustument; (b} perferm any other mortgage loan sel-icing obligations; and (c) exercise
any nights under the Note, this Security Instrument, and Applicable Law on behalf of Lenaer. (Tthere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address-of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Aprlicable Law require in
connection with a notice of transfer of servicipg.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance wiin Section 16) of an
alleged breach and afforded the other party a reagonable period after the giving of such notice to take corrective iction, neither
Bomgwer nor Lender may commence, join, or be joined to any judicial action (¢ither ag an individual litigant or a member of a
clase) that (a) arises from the other party’s actions pursuant to this Security Instroment or the Note, or (b) alleges that the other
party has breached any provision of this Security Instument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Bomrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

TLLINOIS—Singte Family—Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (772021
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24. Hazardous Substances.

(=) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the Propeny
ts located that relate to health, safety, or environmental protection; {ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldebyde, comosive materials or agents, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or removal action, a3 defined in Envirenmental Law; and (iv) an "Environmentz]
Condition"” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; {ii)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affectsur could adversely affect the value of the Preperty. The preceding two sentences will not apply to the
presence, use, or sorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal ses’dvntial uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

(¢) Notices; Remedia’ actions. Borrower will promptly give Lender written notice of: (i) any investigation, ¢laim,
demand, lawsuit, or other action by ray governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmen.al Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but net limited to, any spiumeg, le<king, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, o4 rclease of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affe-ting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmentd Taw. Nothing in this S8ecurity Instrument will ¢create any oblipation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Eb cironic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender|hat Borrower: {a} expressly consented and intended to sign the
electronic Note using an Electronic Signatire adopted by Bomuvier ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) @4 not withdraw Borrower's express consent to sign the
electronic Note using Borrower’s Electronic Signature; (¢) understoud/that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the ~ietronic Note in accordance with its terms; and {d)
signed the electronic Mote with Borrower's Electronic Sigoature with the in‘cat and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its jerms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana ayrée ns follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelerativn following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Sert0:219 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: {i) the
“Defanlt; {ii) the action required to cure the Diefault; (1ii) a date, not less than 30 days (or as otherwise spe.ified by Applicable
Law} from the date the notice is given to Borrower, by which the Default must be cured; {(iv) that failure to ciwre he Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vi} Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Bormower to acceleration and
foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in fhe notice,

ILLINDIS=Single Family-Fannie MaeFreddle Mac UNIFORM INSTRUMENT Form 3014 072021
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Lender may require immediate payment in full of all sums secured by this Security Instroment without forther demand and
may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to coliect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (il)
property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

17. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bormower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charping of the fee is
peromitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases mav.not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrowar may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaiied tnsurance as required by Bommower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be rasponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witk th, rlacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the inswurse may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the costof insurance Bormower may be able to obtain on its own.

BY SIGNING BELOW, Borrowerar_2pts and agrees to the tenps and covenants contained in this Security Ingtrument

and in any Rider sbmjy chmﬂm with it.

- BORROWER - lfa Stlrn

ILLINOIS=Single Family=Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3018 077102
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[Space Below This Line for Acknowledgment]

State of j: L
County of f‘ UO A

The foregoing instrument was acknowledged before me this March 1, 2024 by

Wotke. Stem

£ ) ; . i .
\ / ’/\/\ ﬂLJ’l f@(\ pLMJ« 4” C{l/(/j
| Nokay Puric { i
My Comngssion Expires: 7)} l{ )BT
[

Individual Loan Originator: Jochn Moony, NMLSR ID: 206024
Loan Originator Crganization: Guaranteed Rate Affinity. nJ.C NMLSRID: 1598647
ILLINOIS—Single Family—Fanoie Maw/Freddie Mas UNIFORM INSTRUMENT Form 3014 (772021
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CONDOMINIUM RIDER

Stern

Loan #: 2499627634

Serv.#: 5110311855

MIN: 10139821%007311014

THIS CONDOMINIUM RIDER is mude this 1st day of March, 2024, and 13
incorporated into and amends and supplements the Yiortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument") of the s2m= date given by the undersigned {the
"Borrower"} to secure Borrower's Note to Guaranteed Rate Affinity, LLC (the
"Lender"} of the same date and covering the Property descrbed in the Security Instrument and
located at: '

5415 N SHERIDAN RD Apartment 3105, CHLCAGD, IL 60640
[Property Address]
The Property includes 2 unit in, together with 2n undivided interest in the ~ommon elements of, a
condominium project known as:
Park Tower
{Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which azts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or usc of its
mermbers or shareholders, the Property alse includes Borrower's interest in the Qwners Associadon

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

254344 Form 3140 072021
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and the uses, proceeds, and benefits of Bomower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warraniies,
covepants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii) code of regulations; and (iv} other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuait (o the Constituent Documents.

B. Piuperty Insurance. So long as the Owners Association maintains, with a
generally accered insurance carrier, 3 "master” or "blanket” policy on the Condominium
Project which is saiisfactory to Lender and which provides insurance coverage in the
amounts (including deuctible levels), for the periods, and against loss by fire, hazards
included within the tern"extended coverage,” and any other hazards, including, but not
limited to, earthquakes, wiads, and floeds, for which Lender requires insurance, then (i)
Lender waives the provision 74 Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly przmium installments for property insurance on the
Property, and (ii) Borrower's obligstion under Section 5 to maintain property insurance
coverage on the Property is deemed ratisfied to the extent that the required coverage is
provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurancr, rroceeds in lieu of restoration
or repair following a loss to the Property, whether to the uait v to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insnrance, Borrower will take such actices as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other tiking
of all or any part of the Property, whether of the unit or of the common elements, or for any

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie MaeFreddie Mac UNIFORM
INSTRUMENT
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conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation ¢r eminent domain; (ii} any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (i) termination of professional management and assumption of
self-mapsgement of the Owners Association; or (iv) any action which would have the
effect of ‘erdering the public liability insurance coverage maintained by the Owners
Associationcoscoeptable to Lender.

F. Remeaizz If Borrower does not pay ¢condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become addifiunal d=bt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agre< 1o other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Bormowen renuesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this

i e

- BORROWER - “Wolfe Stern

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/freddle Mac UNIFORM
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SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

Unit No. 3305 in Park Tower Condominium as delineated on Plat of Survey of the following described Parcel of real estate: That Part of
the East Fractional 1/2 of the Northeast 1/4 of Section §, Township 40 North, Range 14, East of the Third Principal Meridian, lying West
of the Wast Boundary Line of Lincaln Park, as esiablished by decree entered July 8, 1808 in Case 285574 Circlit court as shown on Plat
recarded July 9, 1908 as Qocument 4229498 and South of a line that is drawn right angles ta the East line of Sheridan road, thraugh
poirt in said East line that is 1,090 feet South of Narth line of said East Fractional 172 of the Northeast 1/4 and North of the folowing
described Rre: Beginning #%a poird it sald East Iine of Sheridan Road, that is 1,406.50 feet South of the said North line of the East
Fractional 1/2 of tha Norliez=. 1/4, at ight angles fa the said East lina 208.80 feet; thence Naorth at right angles to the kast course, 60 feat;
thence East at right angles tr'dw last course, 88.01 fest fo the said West Boundary of Lincoln Park (except the West 47 feet of said East
Fracticnal 1/2 of the Northeasl 1/ cordemned as part of Sheridan Road) all of the above situated In Cook County, Ifncis; which Plat of
Survey is attached as Exhibit "D to Daclaration of Condominium made by American Nafional Bank and Trust Company of Chicago, not
perzonalty but as Trustee under Trus{ Agreement dated August 17, 1874 and known as Theet No, 27802 and recorded [n the Office of the

Recorder of Deeds of Cook County, [liiair, as Document 24874698, together with its undivided percentage interest in the common
elemenis.
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