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Prepared by and
After Recording Return to;
ABL RPC RESIDENTIAL CREDIT ACQUISITION LLC
30 Monigomery Street Suite #150
Tersey City, NJ 07302 %
e2y- & (I / L/ SIMPLY SELL RE LLC
$138,000.00
March 6, 2024
COLLATERAL ASSJICNMENT OF LEASES AND RENTS

THIS ASSIGNMEe!T made by SIMPLY SELL RE LLC, an Illinois Limited Liability Company having
its principal place of busivess at 2501 Chatham Road, Suite R, Springfield, IL 62704 (the “Assignor™) in
favor of ABL RPC RESINENTIAL CREDIT ACQUISITION LLC, a Delaware limited liability
company having its principal rlace of business at 30 Montgomery Sireet, Ste. #150, Jersey City, NJ 07302
(the “Assignee™).

WITNESSETH

FOR VALUE RECEIVED, Assigno lieveby grants, transfers, and assigns to Assignee, any and all
leases or leases, with amendments, if any, and all ssauth-to-month tenancies with respect to portions or all
of the real propetty known as 1260 8, PARKSID." DRIVE, PALATINE, IL 60067, and more particularly
described on SCHEDULE A, attached hereto and made 2 part hereof (the “Premises™), and any exiensions
and renewals thereof and any puarantees of the lessee’s o))l zations thereunder, and all rents; income, and
profits arising from the ledses and exterisions and renewal; tiereof, if any, and together with all rents,
income, and profits due ot to become duve from the Premises anv f-om any and all of the leases or tenancies
for the use and occupancy of the Premises or any part thereof whick are now in existence or which may be
created in the future during the term of this Assignment, whethes-or not recorded; together with and
including, the Assignor’s entire interest in any lease, tenancy, rental, or 0ccunancy agreertent now existing
or which may be made heteafter affecting the Premises, including but not linatad to those leases listed on
SCHEDULE B attached hereto and made a part hereof (all of the aforemeutioried Jeases and tenancies,
now or hereafter existing, are hereinafter referred to as the “Lease” or “Leases™) and together with all the
right, power, and authority of the Assignor to alter, modify, or change or to termin.te t'je term thereof or
accept a surrender thereof or to cancel the same ot to waive or release the lessee from fue performance or
observance by the lessee of any obligation or condition thereof ot to accept rents or any oZncr payments
thereunder for more than thirty (30) days prior to accrual, for the purposes of securing (a) panent of all
sums now or at any time hereunder due the Assignee as evidenced by that certain Commercial Fromissory
Note from Assignor, in the amount of up to $138,000.00 of even date herewith, including any extensions
or renewals thereof {the “Note™), and secured by a lllinois Mortgage from Assignor, of even date herewith
(the “Mortgage’™), which Mortgage will be recorded on the date that this instrument is recorded, and (b)
performance and discharge of each and every obligation, covenants, and agreement contained herein and
in the Mortgage, the Note, and any and all other documents executed and/or delivered in connection
thierewith.

Assignor and Assignee further hereby agree as follaws:
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Performance of Leases, Assignor shall always keep, perform, and observe 211 the covenants,
agreements, terms, provisions conditions, and limitations of each lease affecting the Premises
on its part to be kept, and performed thereunder, Assignor shall not, without the written consent
of Assignee, directly or indirectly cancel, terminate, waive, or release any lessee from the
performance or observance of any obligation or condition thereof, or accept any surrender or
modify or amend any lease affecting the Premises, or accept rents or any payments thereunder
for more than thirty (30) days prior to accrual.

Prohibition of Transfer. So long as the Note shall remain unpaid or the Mortgage unreleased,
Assignor shall not convey the Premises to any lessee or to anyone else.

V.ental Information. Assignor shall, during the term of the Nofe, at the request of Assignee,
Je'iver to Assignee annually a completed rent roll of the Premises listing the names of all
tenaots, the term of each Lease, and the monthly rental of same.

Subsequeri« F.eases. All subsequent Leases and tenancies for the use and occupation of the
Premises o1 auv. part thereof shall be and are hereby made subject to all the terms of this
Assignment.” Assignor agrees to deliver copies of all subsequent Leases to Assignee promptly
upon their executicu,

Indemnification. Assignee chall not be obligated to perform or discharge any obligation under
any Lease, or under or by re2srn of this Assignment, and Assignor hereby agrees to indemnify
Assignee against and hold it hariniess from any and all liability, loss, or damage which it may
incur under any Lease or under o: by reason of this Assignment and of and from any and all
claims and demands whatsoever which may be asserted against it by reason of any alleged
obligation .or undertaking on its part to ‘oezfnrm or discharge any of the terms of any Lease;
should Assignee incur any such liability, locs Ordamage under any Lease or under or by reason
of this Assignment, or in defense against any surii claims or demands, the amount thereof,
including costs, expenses, and reasonable attorneyr.’ fzes, together with interest thereon at the
rate set forth in the Note, shall be secured hereby anc oy the Mortgage, and Assignor shall
reimburse Assignee therefor immediately upon demana:

Right to Enter and Possess.

(@) Upon or atany time after default in the payment of any indcbterdzess secured hereby
or in the performance of any obligation, covenant, or agreeinen’ bherein or in the
Mortgage or the Note, of in any other document, instrument, or agre.ment executed
and/or delivered in connection herewith or therewith, or in Assigno:”r covenants in
any Lease, Assignee may, at its option, without notice, and without regand to the
adequacy .of the security for the indebtedness hereby secured, in person or by agent,
with or without bringing any action, suvit, or proceeding: (1) enter upon and take
possession of the Premises, and have, hold, manage, lease, and operate the same on
such terms, employing such management agents, and for such period of time as
fassignee may deem proper; (2) collect and receive all rents, issues, and profits of the
Premises, including those past due, with full power to make from time to time all
alterations, renovations, repairs, or replacements thereto as it may deem proper and
make, enforce, modify, and accept the surrender of any Leases; (3) fix or modify rents;
(4) do all things required of or permitted to Assignor under any Lease; (5) do any acts
which Assignee deems proper to protect the security hereof until all indebtedness
secured hereby is paid in full; (6) either with or without taking possession of the
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Premises, in its own name, sue for or otherwise collect and receive all rents, issves,
and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable atiomeys’ fees,
management agents’ fees, and, if Assignee manages the Premises with its own
employees, and amount equal te the customary management agents’ fees charged for
similar property in the area where the Premises are located, upon any indebtedness
secured hereby in such order as Assignée may actually receive from the Premises.

Assignee shall not be accountable for more monies than it actually receives fiom the
Premises; nor shall it be liable for failure to collect rents for any reason whatscever, It
is not the intention of the parties héreto that an entry by Assignee upon the Premises
under the terms of this instrument shall constitute Assignee as a “Morigage in
possession” in contemplation of law, except at the option of Assignee. Assignor shall
facilitate, in all reasonable ways, any action taken by Assignee under this Section 6
-avl Assignor shall, upon demand by Assignee, execute a written notice to each lessee

an vecupant directing that rent and al) other charges be paid to Assignee. )

Representaions »1d Warranties. Assignor bereby represents and warrants that:

(@)

b

()

(@

(&)

Assignor has not exscuted any prior assignment or pledge of any of its rights as lessor
under any Leass, nor-are its rights encumbered with respect to any Lease, or any of the
rents, income, or prefits due or to become due from the Premises, except that ihéy are
encumbered by the Muripage and herein;

Asstgnor has good right to ausign any Lease and the rents, Income, and profits due or
to become due, from the Premiscs:

Assignor has not done anything that miglt srevent Assignee from or limit Assignee in
acting under the provisions hereof}

Assignor has not accepted rent under any Lieacz o undet any rental or occupancy
agreement raore than thirty (30) days in advance of itz due date;

All present Leases, together with all amendments and ried'Scations thereto and all
collateral agreements, letter agreements, waivers, and other uociments affecting said
Leases are valid, enforceable, and unmodified, and copies therec f have been fumished
to Assignee, and there is no present defanlt by any party thereto.

Assiguor’s Rights Prior to Default. So long as there is no default in the savment of
indebtedness secured hereby or in the performance of any obligation, covenant, or agreement
herein or in the Mortgage, Note, or any other document, instrument, or agreement executed
and/or delivered in connection therewith ot evidencing or securing said indebtedness, Assignor
shall have the right to collect, but not more than thirty (30) days prior to accrual, all rents,
issues, and profits from the Premises and to retain, use, and enjoy the same.

Successors and Assigns, In addition to all other rights Assignee may have at law or equity,
Assignee may assign its rights hereunder to any subsequent holder of the Note, This
Assignment shall be binding on Assignor, and its successors, legal representatives, and assigns
and shall inure to the benefit of Assigmee, its successars, and assigns.
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Release of Mortgage. Upon the payment in full of all indebtedness secured hereby, as
evidenced by the recording or filing of a full release of the Morigage executed by the then
holder of the Mortgage, this Assignment shall become and be void and of no effect.

Modification. This Assignment may not be changed arally, but only by an agreement in
writing and signed by the party or parties against whom enforcement of any waiver, change,
modification or discharge is sought.

Miseellaneous. Assignee may take or release other security, may release any party primarily
o secondarily liable for any indebtedness secured hereby, may grant extensions, renewals, or
indulgences with respect to such indebtedness, and may apply any other security therefor held
L it to the satisfaction of such indebtedness without prejudice to any of the riglits and remedies
ar3sr the Note and the Mortgage, but this Assignment is made and accepted without prejudice
to-any of the rights and remedies possessed by the Assignee under the terms thereof. The right
of Asstgve to collect said indebtedness and to enforce any other security therefor held by it
may be exrcised by Assignee prior to, simultaneously with, or subsequent to any action taken
by it herew:der. - Any failure by Assignee to insist upon the strict performance by Assigaor of
any of the tetms ~iad provisions hereof shall not be deemed a waiver of any of the terms.and
provisions hereor; ara Assignee may thereafter insist upon strict performance.

Headings. The headingz-0 the sections of this Assigriment are for convenience of reference
only, are not to be considescd a part hereof and shall not limit or expand or otherwise affect
any of the terms hereof.

Severability. [f any term, clause, ar provision hereof shall be adjudged to be invalid or
unenforceable, the validity or enforceability of the remainder shall not be affected thereby and
each such term, clause, and provision sha’l %= valid and enforceable to the fullest extent
permitied by law.

Jurisdietion. AT LENDER’S ELECTION, TO BE ENTERED IN ITS SOLE DISCRETION,
ANY LEGAL SUIT, ACTION OR PROCEEDING ACAINST BORROWER OR LENDER
ARISING OUT OF OR RELATING TO THIS AGREEMGSNT OR THE OTHER LOAN
DOCUMENTS. SHALL BE INSTITUTED IN ANY FEDERAL 2R STATE COURT INNEW
JERSEY, AND BORROWER WAIBVES ANY OBJECTION WEICH IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY SUCH-SUIT, ACTICN OR
PROCEEDING, AND HEREBY IRREVOCABLY SUBMITS TO THE JL/RISDICTION OF
ANY SUCH COURT IN ANY SUIT, ACTION PROCEEDING.

[This space has been Ieft blank intensionally.)
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IN WITNESS WHEREOF, the Assignment has been duly signed, sealed,
and acknowledged and delivered on March 6, 2024.

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A
TRUE COFY OF THIS ASSIGNMENT WITHOUT CHARGE.

ASSIGNOR:

SIMPLY SELL RE LLC

By: Entit; Members )
7

Pl i i e
ARLES MANAGING MEMBER OF

tment Gromp LLC and J&J Global Yentures LL.C

By:

JB INVESTMENT GROUP LLC

By:

JOHN KANDO, MAN.AGING MEMBER OF J&J GLOBAL VENTURES LLC

State of IMlinois )
)88,

County of O)bt(" )
b

The foregoing insttument was acknowledged before ins 2a this day, Marek y 2024 by CHARLES
BOUTROQS as Managing Member of CIJB INVESTMEN 1 GROUP LLC, entity member of SIMPLY
SELL RE LLC, an Illinois Limited Liability Company on belia'f of the. SIMPLY SELL RR LLC,

Notary Public L_/

(Seal, if any)

OFFICIAL SEAL
MARIO LiINA
NOTARY PUBLIC, STATE OF (LLINONS
MY COUMISSION EXPIRES, B

Wy o

[l LT Sy

State of Illinois )
County of C\Db I'L- )

The foregoing instrument was acknowledged before me on this day, March [P » 2024 by JOHN
KANDO 25 Managing Member of J&J GLOBAL VENTURES LLC, entity member of SIMPLY

SELL RE LLC, an Illinois Limited Liability CompW SIMPLY SELL RR LLC.
- ‘ T —

—
OFFICIAL SEAL

MARIO LUNA . otary Public
NOTARY PUALIC, STATE OF LLINGIS (Seal, if any)
vy ZCmIMSSION EXPIRES: Br18/2025
A

-run
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ATTACH LEGAL DESCRIPTION HERE
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SCHEDULEE
LEASES

ALL
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC24-21060

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT AR3-R1 IN PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED .ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART OF THE PARKHOMES OF
PARKSIDE RESUBDIVISION AND THE ARBOR-HOMES OF PARKSIDE ON THE GREEN
RESUBDVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINC2). MERIDIAN IN THE VILLAGE OF PALATINE, COOK COUNTY, ILLINOIS, WHICH SURVEY
1§ ATTACAFD AS EXHIBIT "C” TO THE DECLARATION OF CONDOMINIUM MADE BY PDI
DEVELOPMEST, INC. AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLENY'S AS DOCUMENT NUMBER 88568712, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTFASST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPFIEING All, THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) AS AMENDED FROM TIME TO TIME.

Commonly known as 1260 S. Parks'de Drive, Palatine, IL 60067
Parcsl ID{s): 02-27-111-117-1186,

Legai Description PTC24-21060



