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Mortgage

Definitions. Words ased in multiple sec ions of this document are defined below and cther words are defined under
the caption TRANSFER OF RIGHTS IN THE PROEERTY and in Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
reparding the wsage of words used in this Gocuinrat =re afse provided in Section 17.

Parties

(A) “Borrower” is Norine Nagel, currently residing at 9261 Qak Park Ave, Morton Grove, IL 60053, Borrower s
the morlgapor under this Security Instrument.

{(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Naiiupal Banking Association organized and existing
under the laws of the United States of America. Lender's zddress iv X1 Palaris Parkway, Columbus, OH
43240-2050. Lender is the mortpagee under this Security Instrumed, /(he term "Lender” includes any successors
and assigns of Tender.

Documents

{C) “Nate" means the promissory note dated March 4, 2024, and signed by each Lierrower who is legatly obligated
for the debt under that promissory note, that is in either (i) paper form, using Bordowr's written pen and ink
sipmature, or (i) clectronic form, using Borrower's adopted Flectronic Signature in accordence with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Nate fo pay Lender
One hundred sixty six thousand and 00/100 Dollars (U.S. $166,000.00) plos interest. Each Borrovrer who signed
the Note has promised to pay this debt in regular monthly payments and o pay the debt in fulaot Luer than A pril
1, 2054,

(D) “Riders” means all Riders to this Security Tnstrument that ere signed by Rorrower. All such Ridere.ars
incorporated into and deemed to be a part of this Security Instrument. The following Ridets are to be sigaed by
Bomower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider [0 Other(s) [specify]
O 1-4 Family Rider O Planned Unit Devefopment Rider

-t
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O Second Home Rider O VA Rider

(£) "“Security Insirument” means this document, which is dated March 4, 2024, topether with all Riders to this
document,

Additional Definitions

(F) "dpplicable Law ™ means all controlling applicable federal, state, and Jocal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect ot law) as well as all applicable final, non-appealable judicial
opinions.

(G} "Community Asseciation Dues, Fees, and Assessments " means alf dues, fees, assessments, and other charges
that are imposed on Burrower or the Property by a condominium association, homeowners association, or similar
urganization,

(H) "Defanl,’ means: ([} the failure fo pay any Periodic Payment or any other amount secured by this Security
Instrument 4n tha date it is due; (1i) a breach of any reprasentation, warranty, covenant, obligation, or agreement

i this Security Yastument; (i7) any materialiy false, misleading, o1 inaccurate information or statement to Tender
provided by Bostoweror any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure & peovide Lender with material information in connection with the Loan, as described in Section
& or (ivi any action orprocesding described in Section 12{c).

(I} “Elecironic Fund Transyer” means any transfer of [unds, ofher than a transaction originated by check, draft,
or similar paper mslmlmnl, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as ta arder, instrolt, or autherize a financial instifution to debit or credit an account. Such term
inctudes, but is not Hmited t, point-of-sale transfers, avtomated teller machine transactions, transfers injtiated by
telephane or other electronie device capahlowf communicating with such financial institution, wire transfers, and
automated clearinghousc transfers.

(J}y "Flectronic Signature” means an "Electronte’ ighature” as defined in the UETA or E-BIGN, as applicable.

(K) “E-SIGN" means the Electronie Signatores in Global ind Natiopal Commerce Act (15 IZ8.C0 § 7001 et seq.),
as it may be amended from time to time, or any applicalle-additional or successor legislation that govems the same
subject matter.

(L) "Escrow Nems'™ means; (i} laxes and assessinents and otheriters that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehotd o ments er ground rents on the Property,
if any; (i) premiums for any and all insurance requited by Lenderav der Section 5; (iv) Mortgage Insurance
pmmimns if arry, or any sums payahle hy Borrower to Lender in feu of thie payment of Mortgage Insurance
premiums in accordance with the provisions of Scetion 11; and (v) Commuzitr’Association Dues, Fees, and
Assessments it Lender requires that they be escrowed beginning at Loan clogirg o at any time during the Loan
term.

(M) “Loan” means the debt obligation evidenced by the Note, plus intesest, any prepayireat charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Tnstiument nlus inferest.

(N) “Lean Servicer” means the entity that has the contractual right to receive Borrower's Perlodic Payments and
auy other payments made by Borrower, and administers the Loas on behalf of Lender. Loan Service: does not
include a sub-servicer, which is an entity that may service the l.oan on hehalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds puid under the coverages described In Section §) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condampation; or (iv) misrepresentafions of, or omissions as Lo, the vatue and/or condition of the Property.

i ,..-»:
//
f/ i
1389130622
ILLIMOIS Singls Family-Fanrie: MasFredle Mee UNIFORM HSTRUMENT . » Form 3014 O7/20%1
Voliess Klinwar Financial Servicas, Inc QY 0178
2034030474 10,5457/ 20231725 Initals: _..\_ Page2of 17

(AR



i
B

2407520031 Page: 4 of 19

UNOFFICIAL COPY

(P) “Morigage frsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{Q) “Partial Fayment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstanding Periodic Payment,

(R) “Periodic Payment” means the regalarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scetion 3.

(8) “Property™ means the property desctibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents ™ means all amounts received by or due Borrower in connection with the Jease, use, and/or cccupaney of
the Properly by a parly other than Borrower.

(U) "RESPA) means the Real Fstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Kooulation X (12 C.ER, Part 1024), as they may he amended from time to time, or any additional
or successor fuderal legislation or regulialion that governs the same subject matter. When used in this Security

Instrument, "KESIA" refers to all requirements and restrictions that woukd apply to a "federally related mortgage
loan" even if tie Topadoes not qualify as a "federably related mortgage loan" under RESPA.

(V) "Successor in Interest . Borrewer ™ means any parly that has tzken title to the Property, whether or not that
party has assumed Baorrowe!‘s.abligations under the Note and/or this Secwrity Instrament.

(W) "LETA" means the Uniforn Flectronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatares, as enacled by the jurisdiction in which the Property is located, as it may be
amended from time 1o time, or any appiicape additional or successor legislation that gaverns the same subject
matter.

Transfer of Rights in the Property. ‘T'his Selunty Tnstrument secures to Lender (1) the repayment of the Loan,
and atl renewals, extensions, and modifications oI the 2ote, and (ii} the performance of Borrower's covenants and
agreements wnder this Security Instroment and the Note. Farthis purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property Eocated in the County [Type of Recording Jurisdiction] of Cook
{Name of Recording Junisdiction}:

See Legal Description

Parcel 1D Number; 10-18-205-049-0000

which currently has the address of 9201 Qak Park Ave, Morton Grove, Hilinais 50033 { “Property Address ),
and Borrower releases and waives all rights under and by virfue of the homesiend ~xemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, incleding replacements and
additions to the improvements on such property, all property rights, including, withoat limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixturesow or subsequently &
part of the property. All of the foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER REPRESENTS, WARRANTS, (COVENANTS, AND AGREES that: () Borrower lawfulky owr.s 2nd possesses
the Property conveyed in this Security Instrument in fee simple or lawtully has the riglt to use and eloupvhe Property
under a leasehold estate; (i} Borrower has the right to morigage, grant, and convey the Property or Boroweer's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownerdip
interest in the Property, except [or encumbrances and ownership interests of record. Borrower wagrants generaily the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, sithject
to any encumbrances and ownership inferests of record as of Loan elusing,
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THIS SECURITY INSTRUMENT combines vniform covenants for national use with limited variations and non-uniform
covenants that reflect specilic Iinois state requirements to constitute a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Perindic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and ary other amonnts due under this Seeerity Instrument. Payinents due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) casly; (b)zaeney order; (o) certified check, bank cheek, treasurcr's cheek, or cashier's check, provided any such
check is diawa'unon an institution whose deposits are insured by a U.S. federal agency, Instrumentality, or entity; or
(d) Electronic Zund Transfer.

Payments are deemd riceived by Lender when received at the Jocation designated in the Note or at suck other location
as may be designated ny Eander in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in fizsoi discretion pursuant to Section 2.

Any offset or claim that Borrowas may have now or in the future against Lender will not relieve Berrower from
making the full amount of all paymcics due under the Note and this Securlty lnstrument or performing the covenants
and agreements securad by this Secuitty Instrument.

2. Acceptance and Application of Fayments or Proceeds.

{a) Acceptance and Application of Partial Pavments, [ender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments of to apply any Partial Payments at the tirdrsuch payments are accepted, and also is not obligaled to pay
interest on such unapplied funds. Lender may hold such yiapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amoent o the full Periodic Payment will be applied te the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such finds
in accordance with this Section 2 or return thein to Borrower, 1fno applied carlicr, Partial Payments will be credited
against the total amount due under the Lean in calculating the amednt due in connection with any foreclosure
preceeding, pavoff request, loan modification, or reinstatement. Lender piay accept any payment insufficient to bring
the Loan current without waiver of any rights under this Securily Instzedient o orejndice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Excepit <5 otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Pericdic'avinent In the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first £ intecest and then to principal
due under the Note, and ﬂually to Escrow Items. If all outstanding Periodic Payments then die are paid in fulf,

any payment amounts remaining may be applied to late charges and to any amounts then due underthis Secunty
Tmstrurnent. I7 all sums then due undar the Note and this Security Instrument are paid in full, any rem iining payment
amount may he applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the princizat balance of
the Nute.

If Lender receives 4 payment from Borrower in the amount of one or more Periodic Paytnents and the amovat of any
late charpre due for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

Wher: applying pavmments, Lender will apply such payments in accordance with Applicable Law.
(¢} Veluntary Prepayments. Voluntary prepayments will be applied as described in the Note:
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(d) Na Change to Payment Schedule. Any application of payments, Insorance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or pastpone the due date, or change the amcuont, of the Periodic
Payments.

3. Funds for Escrow items.,

{a) Eserow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Pzyments arc due under the Note, until the Note is paid in full, a sum of money to provide for
payieent of amouts due for all Escrow Items (the “Funds "), The amount of the Funds required Lo be paid each month
may change during the term of the Toan. Borrower must promptly furnish to Lender all notices or invojces of amounts
to be paid under this Section 3.

(b} Payment of I'unds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in-4viting, Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower itustpay directly, when and where payable, the amounts due for any Escrow Hems subject lo the waiver.

If Lendar has waived the requirement to pay T.ender the Funds for any or all Escrow ltems, Lender may require
Borrower to provids rroof of dircet payment of those items within such time period as Lender may require, Bormower's
obligation to makesach timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Steurity Instrument. If Borrower is obligated to pay Eserow items directly pursuant to a waiver,
and Borrower fails to pay {im=1v the amount due for an Fscrow Tem, Lender may exercise its rights under Section 9 te
pay such amount and Borrowey will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Lay, Jender may withdraw the waiver as to any or alt Escrow Items at any time by
giving a notice in accordance with Serdon 16 upon such withdrawal, Borrower must pay to Lender all Funds for such
Iscrow [tems, and in such amounts, that ec then required under this Section 3.

(¢} Amount of Funds; Application of Fund. Ficept as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but nat in exCes: of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in acsordance with Applicablie Law,

The Funds will be held in an institulion whose deposits ee insored by a ULS. federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose -darasits are so insured) or in any Federal Home Loan
Banlc. Lender will apply the Funds to pay the Escrow [tems nedstr than the tine specified under RESPA. Lender
may not charge Borrower for: (1) holding and applying the Funas: 413} annually analyzing the eserow account; or (iii)
verifving the Escrow Items, unless Lender pays Borrower inferest ontne e unds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing ¢r Jivrlicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrewer any interest or earpiugs on the Funds. Lender will give to
Borrower, withowt charge, an annual accounting of the Funds as requited by RTSEA.

(d) Surplus; Shortage and Deficiercy of Funds. in accordance with RESPA, it ther is a surplus of Funds held in
cscrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payinend is delinquent by more
than 30 days, Eender may retain the surplus in the escrow aceount for the payment of tie Estrow ltems. If there 1
a shortage or deficiency of Funds held in escrow, Lender will notify Rorrawer and Borrowar will pay w Lender the
amousnt necessary to make up the shoriage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required vw # rplicable Law,
Lender wilk promptly refind to Borrower any Funds held by Tender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributatic to the
Property which have priority or may attain priotity over this Seeurity Instrument, (b} Jeasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessmenits, if any. If any of these items
are Escrow [tems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any len that has priority or may atiain priority over this Secyrity Tnstrument unless
Borrower: (aa) agrecs inwriting 1o the payment of the obligation secured by the lien in a mamer acceptable to Lender,
hut only so long as Borrower is performing under such agreement; (bb) eontests the lien in good faith by, or defends
against enforcement of the bien in, legal proceedings which Lender delermines, in its sole diseretion, operate to prevent
the enforcement of the lien while those proceadings are pending, but enly until such proceedings are conchuded; or
{cc) securcs from the helder of the lien an agrecment satisfactory to Lender that subordinates the lien to this Security
Instrumenl {collectively, the “Required defions ™). 1 Lender determines thal any part of the Property is subject (o 4 lien
that has priority or may attain pricrity over this Security Instrument and Borrower has not taken any of the Required
Actions in regard 0 such len, Lender may give Borrower 4 nolice identifying Lthe Sen. Within 10 days afler the dule on
which that notice is giver, Borrower must satisfy the lien or fake one or more of the Required Actions.

5. Property Insurance,

(a) Insuranse Requiremaent; Coverages. Dotrower must keep the improvetnents now existing or subsequently erected
on the Properiy msured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including;vut not limited to, carthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the fyres of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requit=s. ¥ har Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and tnay exceed ony minimum coverage required by Applicable Law. Borrower may choose Lhe insurance
carrier providing the inswancg, subject to Lender's right to disapprove Bomower's choice, which right will not he
exercisad unreasonably.

(b) Failure {0 Maintain Issurande. [ cnder has a reasonable basis to betieve that Borrower has [ziled to maimain
any of the required insurance coveragss described ahove, Lender may obtatn insurance coverage, at Iender's option
anad al Borrower's expense, Unless requirdd by Applicable Law, Lender is under no obligation o advance pretniums
for, or 1o seek to reinstate, any prior lapsed Coveinge abtained by Rorrower. Lender is under no obligation to purchase
any particular fype or amount of coverape anausy select the provider of such insurance in ils sele diseretion. Belore
prchasing such coverage, Lender will notify Borrawer if raquired to do so under Applicable Law, Any such coverage
will insure Lendet, but might not protect Borrower, E errower's equity in the Property, or the confents of the Property,
against any risk, hazard, or lability and might provide gieater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrows: acknowledges that the cost of the insurance coverage
50 oblained may significantly exceed the cost of insurance ihal forrower could have obtained, Any amounls disbursed
by Lender for costs associated with reinstating Bomrower's insuraaes palicy or with placing new insurance imder this
Section 5 will become additional debt of Borrower secured by this Sscvaty Insirument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payab'e with such interest, upon notice from Lender
1o Borrower reguesting payment.

(¢) Ensurance Policies. All insurance policies required by Lender and renewais o such policies: {iy will be subject to
Lender's right to disapprove such policies; (i) must include & standard mortpage clacses and (iii) must nante Lender as
morlgagee and/or as an additional loss payee. Lender will have the right 1o hold the polizies and renewal certificates.
1 Lender requires, Borrower will promptly give to Lender proof of pald premiums and r:newal notices, [f Borrower
obtains any fonm of msurance coverage, not otherwise requited by Lender, for demage 1o, (v destruction of, the
Property, such policy must include a standard mortgage clause and must pame Lender as mortgasee andfor as an
additional loss payee.

() Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice 10 2=insurance
cartier and Lender. Lender may make proof of foss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of e T ropery,
if Lender deems the restoration or repait o be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.
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If the Property is to be repaired or restored, Fender will dishurse from the insurance proceads any initial amounts that
are neeessary (o bepin the repair or restoration, subject to any restrictions applivable to Lender, During the subsequent
repair and restoration period, Lender will have the right to hald such insurance proceeds until Lender has had an
opportunity o inspect such Properly Lo ensure the work has been compleled to Lender's satislaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs :nd restoration in a single payment or in a setiey of progress paymenls
as the work is completed, depending on the size of the repair o restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Losn. Lender may make such disbursements directly to Borrower, to the persen
repairing or restoring the Property, or payable jointly to both. Lender will not he requived to pay Borrower any interest
or zamings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceads an will be the sole obligation of Borrower.

If Lender deemnthe restoration or repair not to be economicalty feasible or Lender's security would be lessened by
such restoration (o repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then sue, with the excess, if any, paid to Borrower. Such msurance proceeds will be applied in the order
that Partial Payments o applied in Szetion 2(b).

(e} Insurance Seltlemenis; Ascignment of Proceeds. [T Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurancelaim and related matters. [f Borrower does not respond within 30 days to a notice
from [.ender that the insurance carrici has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the sotice is given. In either event, or if Lender acquires the Property under Section

26 ar otherwise, Borrower is unconditionr'.iy assigning te Lender (i) Borrower's rights fo any insurance proceeds

in an amount not fo exceed the amounts uxnaid under the Note and this Security Instrument, and (it) any other of
Boerrower's rights (other than the right to any refi.nd of unearned gremiums paid by Borrower) under all insurance
pelicies covering the Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees'Cial any insurance proceeds may be made payable directly to
[.ender without the need to include Borrower as an additional loss payee. Lender may use Lhe insurance proceeds either
to repair o restore the Property (as provided in Section 5dY) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Boirower must occupy, establish, and use the Peopdriy as Borrowaer's principal residence within 60
days after the execution of this Security Instrument and must confineé t accupy the Property as Borrower's principal
residence for al leasl one year aller the dafe of occupancy, unless Lenver o/herwise agrees in writing, which consenl
wil not be unreasonably withheld, or unless extenuating circumstances exist Zfiatare heyond Rorrower's contral,

7. Preservation, Maintenance, and Protection of the Property; Inspecions. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste ow the Property, Whether or not
Borrower is restding in the Propetty, Borrower must maintain the Propetty in order 10 prévent the Property [rom
deteriorating or decreasing in vahue doe to its condition. Unless Tender determines pursvant to Section S that repair
or restoration is 5ot economically feasible, Borrower will promplly repair the Property if demaged to avold further
deterioration or damage.

If insueance or condemnation proceeds are paid to Lender in connection with damage fo, or the takiwg o the

Property, Borrower wilt be responsible fur repairing or restoring the Property only i Lender has releases provesds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series

of progress payments as the work is compleled, depending on the size of the repair or restoration, the tenms ol e
repair agreement, and whether Borrawer is tn Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or pavable jointly fo both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will pive Bomrower notice al the time of or prar to
such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons ot entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misteading, or inaccurate information o statements 0 Tender (or failed to provide Lender with material information)
in conmection with the Eoun, including, bul not lhnited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt ohligations and liabilities, and misrepresenting Borrawer's
pecupaney of mlended oceupaney of the Property us Borrower's principal residenee,

9. Protection of Lender's Inferest in the Praperty and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in

this Security Ins trument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Pioperty and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate,

for condemmatios or forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security
Instrment, or to eploree laws o regulations): or (iii) Lender reasonably believes that Borrower has abandoned the
Praperty, then Lender rizy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property andfor rights unddr this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairiny the Property. Lender's actions may include, hut are not limited to: {T) paying any sums
secured by a lien that has priority ormay attain priority over this Sceurity Instrument; (1) appearing in court; and {111)
paying: (A} reasonable attorneys' {eec and costs; (B) property Inspection and valuation fees; and () other fees incurred
for the purpose of protecting Lender's' mtersst in the Property and/or rights under this Security Instrument, inclnding its
secured pasition in a bankruptey proceed g, Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Pripurty to make repairs, changing locks, replacing or hoarding up doors and
windows, draining water from pipes, eliminating ouilding or other code violations or dangerous condifions, and having
utilities turned on or off. Although T.ender may takedction under this Section 9, fender is not required to do so and is
not under any daty or obligation to do so. Lender wili not be hable for not taking any or all actions authorized under
this Section 9,

{(b) Avoiding Foreclosure; Mitigating Losses. 17 Borrowerts ia Defaull, Lender may work with Bomrower to avoid
foreelosure andfor mitigate Lenders potential losses, bul is not GbYgated w do so unfess reguired by Applicable Law.
Lender may take reasonable actions to evahrate Borrower for available alternatives to foreclosure, including, but

ned fimited to, obtaining credit reports, [ille repotls, fitle insurance, prapedy valualions, subordination agreements,
and third-party approvals, Borrower authorizes and consents to these acuons, Any costs associated with such loss
mitigation activitics may be paid by Lender and recovered from Borrower as described below in Scetion 9(c), unless
profiibited by Applivable Law,

() Additional Amaeunts Secured. Any amounts disbursed by Lender under this Scckion & will beeome additional debt
of Barrower secured by this Security Instrument. These amounts may bear interest at thie Mot rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower iequesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrawer will comply with 4l the provisions of the
lease. It Borrowcer acquires fee title to the Property, the leaschold and the fee title will not merge unles Londer agrees
to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or oceupied by & third party ("Tenam "), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of io whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leader. However, Borrower will receive the Rents until (f) Lender has given Borrower

g
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natice of Defanlt pursuant to Section 26, and (ii) Lender kas given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defaull to Borrower: (i}
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Secueity Instrument; (i1) Lender will be entitled to collect and recetve all of the Rents; (i)
Borrower agrees fo instruct each Tenant that Tenant is 1o pay 2l Rents due and unpaid 1o Lender wpon Lender's writfen
demand 1o the Tenand; (iv) Borrower will ensure that cach Tenant pays all Rents due to Lender and wifl take whatever
action is necessary to collect such Rents if not paid to Tender; (v} unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the cosis of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxcs, assessments, and other charges on the Property, and
thern to any other sums secured by this Security [nstrument; (vi) Lender, or any judicially appointed receiver, will be
liahle to aczvun: for onky those Rents actually received; and {vif) T.ender will be entitled to have a receiver appointed
1o take possessizn of and manage the Property and colleet the Rents and profits derived from the Property without any
showintg as to the indequacy of the Property as security.

(¢) Fands Paid by Lenfor If the Rents are not sufficient to cover the costs of taling control of and managing the
Properly and of collecting th Rents, any fands paid by Lender Tor such purposes will become indebtedpess of
Boarrower to Lender seciyed Yy ¢his Security Instrument pursuant to Section 9.

(d) Limitation on Collecticn of Rents, Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become d se. oicept for seourity or simitur deposiis,

{€) No Gther Assignment of Rents. Borrawer represents, warrants, covenants, and agrees that Borrower has nat
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevint Lender from exercising its rights under this Security Instrument.

{f} Control and Maintenance of the Property, Lilss required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated te enter upon, take ~antro! of, or matntain the Property betore or after giving
notice of Default to Borrower. However, Lender, or a receiver appeinted under Applicable Law, may do so af any time
when Borrewer is in Defavht, subject to Applicable Law.

(gy Additional Provisions. Any applcation of the Rents will pdt cure or waive uny Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrovier #f Borrower's obfigations under Section 6.

This Section 10 will terminate witen all the sums secured by this Securitz Lustrument are paid in full,
11. Mortgage Insurance.

(1) Paymeni of Premiums; Substitution of Policy; Loss Reserve; Protection of Londer. If Lender required
Mortgage Insurance a5 a condition of making the L.oan, Borrower will pay the pretwipins sequired to maintain the
Mortgage Insurance in effect. If Borrawer was required to make separately designated i yménts toward the preminms
for Mertgape Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases ter any reason {o be
available from the mortgage insurer that previously provided such insurance, or (ii} Lender deterniises in its sole
discretion that such morlgage insuret is no longer eligible to provide the Mortgage Insurance coveras e required

by Lender, Rorrower will pay the premiums required to chiain coverage substantially equivalent (o [he fiortgage
Insurance previously in effect, at a cost substantiaily cquivalenit to the cost to Borrower of the Mortgageirpcurance
previously in effect, from an alternate mortgage insuver selected by Lender.

Tf snbstantially equivalent Mortpage Insurance coverage is not availahle, Boreawer wilk continue do pay to Leader

the amount of the separately designated payments thal were doe when the insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
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Such foss reserve will be non-refundakle, even when the Loan is paid in full, and Lender will not be required (o pay
Romower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Tnsuranee coverage (in the amount and for the perind
that Lender requires) provided by an Tnsurer selected by Lender again becoires available, is obtained, and Lender
requires separately designaled payments toward the premiums for Mottgage Insurance,

If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required (o make
separalely designated payments toward the premiums for Mortgage hnsurance, Borrower will pay the premiums
required fo maintain Mortgage Insurance in effect, or {0 provide anun-refundable loss reserve, until Lender's
requirement for Morigage Iusurance ends in accordance with any writien agrecment between Borrower and Lender
providing for such termination or until ternination is required by Applicable Law. Nothing in this Section 11 affects
Bomrower's ubligation to pay interest et the Note rate,

(b) Mortgage Fasurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower doesaatrepay the Toan as agreed. Borrower is not a party fo the Mottgape Tnsurance policy or coverage.

Mortgage insurers cvafvate their total risk on alt such insuranee in farce from time to time, and may enter info
agreements with other patiies that share or modify their risk, or reduce losses, These agreements may require the
mortgaga insurer to make payments using any source of funds that the mortgage insurer may have available {which
may mclude funds oblained fro/a Mortgage Insarance premiums).

As a result of thess agreements, Lerder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly orindircctly) amounts that derive from (or might be characterized as) a portion of
Borrower's payrments for Morlgage Insurarnce, in exchange for sharing or modifying the morigage insurer’s rvisk, or
reducing losses. Any such agreements will not. (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any offier terms of the Loan; (i) ind rease the amount Bormower will owe for Mortgage Insurance; {iii)
entitle Borrower to any refund: or (iv) affect the (1gh ts Borrower has, if any, with respect to the Mortgage Tnsurance
under the Tomeowners Protection Act of 1998 (12 254 § 4901 et seq.), &s it may be amended from time to time, or
any additional or successor federal lagislation or regulaticsihat governs the same subject matter (“H24"). These rights
under the LEI’A may include the right to receive certain disclosures, to request and obtain cancellation of the Mottgage
Insurance, to have the Morlgage [nsurance terminated automatically, and/or to teceive a refund of any Mortgage
Insurance premiums that were unearned af the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds: Forfeiture.

(2} Assignment of Miscellaneous Proceeds. Borrower is unconditional’y assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be pmd i Londer.

(b) Application of Miscellaneous Proceeds wpon Damage to Properdy. If the Forperty Is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, i tetidér deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such resiavation o repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceed; antil Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's sutisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, inch ding, but not
limited to, licensing, bond, and insurance requirements) provided Ul such inspection must be undcruxen promptly.
Lender mav pay for the repairs and restoration in a single disbursement or in & series of progress payriends as the
work is completed, depending on the size of the repair or restoration, (he terms of the repair agreement, (nd whether
Botrower is in Default on the T.oan. Lender may make such dishursements directly to Borrower, to the persirirzpairing
or restoring 1he Property, or payable jointly to both, Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Misceltaneaus Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscelianeous Proceeds will be applied to

- -
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the sums secuved by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Berrower. Such
Miscellanecus Proceeds will be applied in the order that Partial Pavments are applied in Section 2(b),

{c} Application of Miscellanecus Proceeds upon Condemaation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Procecds will be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid tw
Borrower,

[: the event of a partial taking, destruction, or toss in value of the Property (each, o “Pavrial Devaluation™) where Lhe
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amownt

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing, The amount of the Miscellanecus Proceeds that will be so applied is determined by
multiplying ‘ae total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1} the total amount
of the sums secured immediately before the Partizl Devaluation, and dividing it by (ii) the fair market vaive of the
Property iminediziely before the Partial Devaluation. Any balance of the Miscellancous roceeds will be paid o
Bowrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Davatuation is less than the apiount of the suns secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds wilt by anplied to the sums secured by this Security Instrument, whether or not the sums are
then due, tmless Borrower and Lendse otherwise ageee in writing.

{d) Setttement ol Claims, Lender 15 adhiorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security nserument, whet'ier ¢r not then due, or to restoration or repair of the Property, if Borrower

(1) abandons the Property, or (i) fails to rezpord to Lender within 30 days after the date Lender notifies Boreower that
the Opposing Party {as defined in the next sentenicel offers to settle a claim for damages. “Opposing Porty” means the
third party that owes Borrower the Miscellancous Piosceds or the party against whom Borrower has a right of action in
regard o the Miscellaneouns 'roceeds.

() Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default il any action or proceeding
begins, whether civil or eriminal, that, in Lender's judgment, otk resnlt in foefeiture of the Property or ather material
impairment of Lender's interest in the Property or vights under this Security Tnstrument. Borrower can cure such a
Default and, if acceleration has occured, Teinstate as provided in“dection 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeitureor the Property or other material impairment
af Lender's interest in the Property or rights under this Security Instrume nt Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are atiributable t5 the impairment of Lender's inferest in
the Praperty, which proceeds will be paid to Lender, Al Miscellaneous Proceads f¥at are not applied to restoration or
repair of the Property will be applied in the order thal Partial Payinents are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowerrapy Successor in Interest of
Borrawer will not be released from liability under this Security Instrument if Lender extends-ihe time for payment or
modifies the amortization of the sums secured by this Security Instrument, Lender will not be required to commence
proceedings against any Successor in Inferest of Borrower, or o refuse to extend time for paymint o otherwise modify
amortization of the sums secured by this Securizy Instrument, by reason of any demand made by i oliginal Borrower
or any Successors in Interest of Borower. Any forbearance by Lerder in exercising any right or remedy Zucluding,
withaut Hnitation, Lender's aceeptance of payments Trom third persons, entities, or Successors in Interes. of Borrower
or in amounts less than the amount then due, will not he a waiver of, or preciude the exercise of, any right o i=nedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Butower's obligations
and liability under this Security Instrument will be joint and several, However, any Bomrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morlgage, grani, convey, and warzgnt such
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Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrument fo
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemplions; (¢) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or ather eamings from the Property to Lender; (d) is
not personally obligated o pay the sums due under the Mote or this Sccurify Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accomemodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
wnder this Security Instrument.

Subject to the provisions of Section 19, any Successor in literest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument, Borrower will nol be released from Borrower's obligations and Hability
under this Security Instrument unless Tender agrees to such release in writing.

15. Loan Chiarges.

(a) Tax and FloGd Determination Fecs. Lender may require Borrower to pay (1) a ane-time charpg for a real estate tax
verification and/dr r:porting service used by Lender in connection with this Loan, and (if) either (A} a one-time charge
for flood zone deternnation, certification, and tracking services, or (B) a onc-time charge for flood zone deternination
and certification servicrs dnd subsequent charges each time remappings or similar changes occur that reasonably might
affact such determination oi cortification, Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Maragrment Agency, o any successor agency, at any time during the Loan term, in connection
with any flood zone determinadons,

(b} Defanlt Charges. If permitted vnce. Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to riotect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other refated fees.

() Permissibility of Fees. In regard to any otherfien. the absence of express authority in this Secusity Instrument to
charge a specific fee to Borrower should not be constued a2 a prohibition on the charging of such fee. Lender may not
charpe fees that are expressly prohibited by this Security (nsteament or by Applicable Luw.

{d) Savings Clause. If Apphicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or ether loan charges collected or to be collected in connicetion with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reJuse the charge to the permitted limit, and (ii)
any sums afready collected from Borrower which excccded permitted lim.ts will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the o' or by making a direct payment to Borrower.
11 a refund reduces princépal, the reduction will he freated as a partial prepayinent without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exierd permilled by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
aciion Borrower might have arising out of such overchurge,

16. Notices; Borrower's Physical Address. All notices given by Barrower or Lender [w\connection with this
Securily Instrument must be in wrifing,

(2} Notices to Borrower. Unless Applicable Law requires a different method, any written notice ¢n Zorcower in
connection with this Security Instrument will be deemed to have been given to Borrower when (1) mailca by [irst class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent'or” m2ans other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Bulower
will constitute netice te all Borrowers unfess Applicable Law expressly requires atherwise. If any notice to borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
safisfy the corresponding requircmient under this Security Tnstrement.
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(b) Electronic Notice to Barrower. Unless anather delivery methad is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other elecfronic communication (" Electronic Communication "y if: (i) agreed
to by Lender and Betrower in writing; (if) Borrower has provided Lender with Borrower's e-mait or other electronic
address (“Flectronic Address"); (i1} Lender provides Bormower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection wih this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Clectronic Communication is not delivered, Lender will
resend such communication to Borrower by first class maii or by other non-Electronic Communication. Borrower may
withdraw the agreement 1o receive Electrenic Communications from Lender at any time by providing written notice (o
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notiee Address. The address to which Lender will send Borrower notice ( “Norice Address ™ will

be the Provesty. Address unless Borrower has designated a different address by written notice to Lender, If Lender

and Borrower bave apreed that notice may be given by Electronic Communication, then Borrowar may designate

an Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Dorsewer's Tlectronic Address if designated as Notice Addeess. If Lender specifies
a procedure for reportirip Forrower's change of Notice Address, then Borrower will report a change of Notice Address
anly through that specitier procedure,

(1) Notices to Lender, Any netice lo Lender will be given by deliverbig it or by mailing it by first class mail 1o
Lender's address stated in this Secieity Instriument unless Lender has designated another address (including an
Electronic Address) by notice to Bairower. Any notice in conteetion with (his Security Tnstroment will be deemed to
have heen given to Tender only when acbiatly received by Lender at |.ender's designated address (which may include
an Electronic Address). [T any notice to Lenderrequired by this Security Instrument i also required under Applicable
I.aw, the Applicable Taw requirement will sardsfy the corresponding requirement under this Security Instrament.

(e} Borrower's Physical Address. Tn addition to tiediesignated Natice Address, Borrower will provide Tender with
{he address where Borrower physically sesides, if diflerent-from the Property Address, and nodily Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructino: This Security Tnstrument is governed by federal

law and the law of the State of [llinois. All rights and obligatiors sopfained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. It any provision Jfthis Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of t1is Security Instrament or the Note that can
be given effect witheut the conflicting provision, and (i1) such contlicting prowision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law mlght exphicitly or implicitly altow the parties
to agree by contract or it might be silent, but such silence should not be construcd'ao.a prohibition against agreement
by contract. Any action required nnder this Security Instrument to be made in acceraanse with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is underiakao

As used in this Security Instrument: (g) words in the singular will mean and include the pluroland vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; {c) any reference 2o+ 'Section™ in
this document refers to Sections contzined in this Security Instrument unless otherwise noted; ad (d, the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scoper finent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower wiil be given one copy of the Note and of this Security [nstrument.

19. Transfer of the Property or a Beneficiai Interest in Berrower. For purposes of this Section 19 anly,
“Inferest in the Properiy” means any lepal or beneficlal interest in the Property, including, but not limited 1o, those
beneficial interests fransferred in a bond for deed, contract for deed, installment safes contract, or escrow agreement,

the intent of which is the transfer of title by Borrower to a purchaser at a future date. -7
o
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1t all or any part of the Property or any Interest in the Property is sold or trans{erred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trans{urred) without Lender's prior written consent, Lender may
require immediate payment in fulf of all sums secured by this Securify knstroment, However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender will pive Borrower notice of aceeleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Botrower must pay
all sums secured by {his Scourity Instrument, 1f Borrower fails to pay (hese sums prior to, or upor, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrinnent without further notice or demand
on Barrower and will be entitled to collect all expenses incurred in pursuing such remedies, inclzding, but not Hmited
to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights ander this Security Instrament.

20. Borrowei's Right to Reinstate the Loan after Acceleration. If Borrower meets certain condilions,
Borrower wiiiiave the right to reinstate the Loan and have enforcement of this Security Instrument discontinied

at any time upo fie later of () five days before any foreclosure sale of the Property, or (k) such other period as
Applicable Law mighlspecity for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of aceelerationunder Section 19,

To reinstate the Loan, Burrdwrs: must satisfy ali of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Tiistrament and the Note as if no acceleration had occtrred; {bb) cure any Defavlt of any
other covenants or agreemetss tnder this Security Instrument or the Note; (ce) pay all expenses incurred in enforcing
this Security Instrament or the No'e, Lielading, but not Hisited 10: {i) reasunable alomeys' fees and costs; (il) property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or rights
wnder this Security Instrument or the Not:: and (dd) take such aclion as Lender may reasonably require o assure that
Lender's interest in the Praperty and/or rigiis ander this Security Instrument or the Note, and Bormower's obligation {o
pay the sums secured by this Security Instruaicaton the Note, will continue unchanged.

Lender may require that Borrower pay such reinstateiient sums and expenses in one or mare of the following forms,
as selected by Lender: (aza) cash; (bbh) money arder; (cec) cartified check, bank check, treasurer's check, or cashier's
check, provided any such cheek is deawn wpon an institudon whose deposits are insured by a TS, faderal agency,
instrumentality, or entity; or (ddd) Electronic Fund Teansfer, Upom Borrower's reinstatement of the Loan, this Security
Instrament and obligations sccured by this Security Instrument wil¥ remain fidly effective as if no accelerztion had
accurred.

21. Sale of Note. The Nole or a partial interest in lhe Note, together with-this Security Instrument, may be sold or
otherwise transferrad one or more times, Upon such a sale or other transfer, a't of Lender's dghts and obligations under
this Security Instrurnent will convey fo Lender's successors and assigns.

22, Loan Servicer. I.ender may take any action permitted under this Security Instiument through the Loan Servicer
or artother authorized representative, such as a sub-servicer. Borrower understands that #ie Loan Servicer or other
authorized representative of Tender has the right and authority o take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicermay ot may not he
the holder of the Note, The Loan Serviver has the right und authority to: {(a) collect Periodic Pay nents and zny other
amounts due under the Note and this Security Instrument; (b) perfonn any other mortgage loan servizini obligations;
andd () exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lander. ¥ there
is a change of the L.oan Servicer, Borrower will be given written notice of the change which will state the name and
address ol the new Loan Servicer, the address to which payments shoutd be made, and any other informations WESPA
and other Applicable Law require In commection with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleped breach and afforded the other party a reasonable period aller the giving of such notice to take gotective
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action, neither Borrower ner Lender may commence, join, or be joined to any judicial action {either as an individual
litigant or a member of s chass) that (a) arises from the other party's actions pursuant to this Security Instriment or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must elapse bafore certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26{a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opporiunity lu take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Emvirommental Leyw” means any Applicable Laws where the Property
is Tocated that relale to health, salety, or envirormental protection; (i) “Hazardous Substances " include (A) those
substances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the
tollowing subsiances: gasaline, kerosene, other flammable or toxic petroleum produects, toxic pesticides and herbicides,
volatile soiverds. materials containing asbestos or formatdehyde, corrosive materials ar agents, and radioactive
matcrials; (iii)" Erovironmental Clearup ™ includes any response action, remedial action, or removal action, as defined
in Environmenta. Lays and (v an “Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigeer el Friyironmental Cleanup,

(b} Restrictions on Use vfd:ardons Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hezardous Substances, or threaten to release any Hazardous Substances, on ar in the
Property. Borrower will not do, nor allow anyone else to do, anvthing affecting the Property that: (i) violates
Environmental Law; (ii} ereafes an) Epvironmental Condition; or {iiiy due to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences wikl not apply to the presence, use, or storage on the Propetty of small guantities of
Hazardous Substances that are generally recogilired to be appropriate to normal residential uses and to maintepance of
the Property {including, but not limited to, hazaidous substances in consamer products).

(c) Notices; Remedial Actions. Borrower will provig tiy give Lender written notice of? (1) any mvestigation, clain,
demand, lawsuit, or other action by any governmenta: or segulatory agency ar private parly involving the Property and
any Hazardous Substance or Environmental Law of which Borrawer has actual knowledge; (il) any Enviromnental
Condifion, including but not Himited fo, any spilling, leaking] dircharge, release, or threat of release of any Hazardous
Substance; and (i) any condition cavsed by the presence, use, ¢ rziease of 2 Haxardous Sebstance that adversely
affects the value of the Property. If Borrower learns, or is notified by a7 governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Gulstance affecting the 'roperty is necessary,
Bomrower will promptly take all necessary remedial actions in accordance with Havironmental Law, Nothing in this
Security [nstrument will create any obligation on Lender for an Environmental Cleanup,

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Nute evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrowei: (7 expressly consented and
interded to sign the electronic Note using an Electronic Signature adopted by Borrower | Berrower's flectronic
Sigmoture 7 instead ol signing  paper Note with Borrower's written pen and ink sipnature; () did not withdraw
Borrower's express consent fo sign the elsctronic Note using Borrawer's Electronic Signature; (¢dunderstood that by
signitig the electronic Nole using Bormower's Electronic Signature, Borrower promised to pay the deb. evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borower's Fleszoric. Signatire
wilh the intent and underslanding that by doing so, Borrower promised to pay the debt evidenced by the¢lactronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration: Remedies.

S fanmannm
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(1) Notice of Defaull. Lender wilk give a notice of Defaull to Botrower prior to acceleration fotlowing Borrower's
Deefault, except that sch netice of Default will not be sent when Lender exercises its right under Section |9 enless
Applivable Law provides otherwise, The niotice will specify, in addition to any other information required by
Applicable Law; (i) the Defanlt; (if) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specificd by Applicable Law) from the date the notice is given fo Rarrower, by which the Defaul must be
cured; (iv) that fatlure to cure the Default on or before the date specified In the notice may result in acceleration of the
sums secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
5 right to remnstate afler acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Drefanlé or to assert any ofher defense of Barrower to acceleration and foreclosure,

(b} Acceleration; Foveclosure; Expenses. If the Default is niot cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrurnent without further demand
and may foreviose this Security Instrument by judicial proceeding. Lender will be entitled to callect all expenses
incwrred i pursaing (he remedies provided in this Section 26, including, hut not Hmited to: (i) reasonable attomeys'
fees and costs; i} nroperty inspection and valuation fees; and (iii) other fees incured to protect Lender's interest in the
Property and/or (ke under this Sceurity Instrument,

27. Release. Upon payment of all sums seeured by this Security Instrument, Lender will release this Security
Instrument. Borrower will nay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Iestrument, but only if the fee is paid to a third party [or services rendered and the charging
af the fee is permitted under.A pplicable Law,

28. Placement of Collateral Pintescton Insurance. Tinfess Borrower provides Lender with evidence of the
insurance coverage required by Borrower'vagreemerd with Lender, Lender may purchase insuranee al Borrower's
expense to protect Lender's interests in Bomower's collateral. This insurance may, but need not, protect Borrower's
irerests. The coverage that Lender purchase! mey nol pay any claim that Borrower makes or sny claim thal is made
against Bortower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained msurance as required by Barrower's and
[Lender's agreement. If Lender purchases insurance fot thaceHateral, Borrower will be responsible for the cosis of
that insurance, including interest and any other charges 1 ender may impose in connection with the placement of the
insurance, until the etfective date of the canvelfation or expifativn of the inswrance. The cests of the msurance may be
added to Borrower's total outstanding halance or abligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covrnaats contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

7 4 f’f

s .
oy /@,J,?..—_ A ~
Nénne Nagel 7 Dafe’ " James Randstrom ¥

Seal "~ *Non Borvawing Spouse.

1339130922
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Acknowledgment

State of IHinois

Comnty of Cook

This instrument was acknowiedged before me on
Nocing. Magel
“SeweS  Rendstroan

o
Wgech 47 2024,
[

/ﬂ’/ﬁff

Narmy Puafrf‘ / CIAL SEAL®
My eommisyion epives: ‘ ¢ SRACEL: jtMeNEZ
:5’2,4.’2,072;}’ ﬂ Notary Public, State OF !llinois

My Commission Expires May 22, 2027 ;
Cc:mmmsson No. 57'4993

Loan Origination Organization: JPMorgan Chase Bank; IR A.
NMES 11 399798

Loan Originator: Daniel TH Kiss

NMLS ID: 1728190
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EXHIBIT A

THE SOUTH 95.5 FEET OF THE WEST 264 FELT OF THE MORTHEAST QUARTER OF SECTION
18, TOWNSTIP 41 NORTH. RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THE EAST 113.50 FEET THEREOF, IN COOK COUNTY, IL.LINOQIS.
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