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PURCHASE MONEY MORTGAGE

Loan #: 0179077284

DEFINITIONS

Words used in multiple sections of this document.ars defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROREATY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Cartain rules regarding the usage of words usadin this document are also provided In Section
1f.

Parties

{A) "Borrower"” is Shirley A. Hoffman, A unmarried woman, cuirzntly residing at 477 Graceland
Ava Apt 3F, Des Plaines, IL 60016. Borrower is the mortgagor under thic Sacurity Instrument.

(B) "Lender" is Baxter Credit Union. Lender is a Credit Union orgenizad and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Mllwaukew \vente, Vernon Hills, I
60061. Lender is the mortgagee under this Security Instrument. The term 'Lendet” includes any
successors and assigns of Lender.

Documents

{C)  "Note" means the promissory note dated March 13, 2024, and signed by each Borrower who is
legaily obfigated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s
written pen and ink signature, or (i) elecironic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender ONE HUNDRED TWELVE THOUSAND ONE HUNDRED
AND NO/00 Dollars {(U.S. $112,100.00) plus interest at the rate of 6.625%. Each Borrower who signed
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the Nete has promised to pay this debt In regular monthly payments and to pay the debt in full not later
than April 09, 2054,

D) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorperated Into and deemed to be a part of this Security instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider {X] Condominium Rider [ 1 Others) [specify]
{ ] 1-4 Family Rider [ ] Planned Unit Development Rider
[ | Second Home Rider

(E) "Security Instrument” means this document, which is dated March 13, 2024, together with all
Riders to this document.

Additional Def'aitlons

{F) "Applicabic {sw" means alt controling applicable federal, state, and local statutes, requlations,
ordinances, and adminisiretive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opirions,

{G) "Community Associatian Dues, Fees, and Assessments™ means all ducs, fecs, assessments,
and other charges that are impused on Borrower or the Property by a condominium association,
homeowners association, or simiar ciyanization.

{H) "Default™ means: (i) the failire to pay any Petiodie Payment or any other amount secured by this
Security Instrument on the date it is' due: (I} a breach of any representation, warranly, covenant,
cbligation, or agreement in this Security \nsaument; (i} any materially false, misleading, or inaccurate
informafion or statement o Lender provided ty Borower or any persons or erfities acting at Bomower's
direction or with Borower’s knowletige or consen’, or failure to provide Lender with material information in
connection with the Loan, as described in Saction 5; 0r fiv) any action or proceeding described in Section
12(s).

(1} "Electronic Fund Transfer” means any transfeq 21 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instrue’, or authorize a financial institution to debit
or credit an account, Such term includes, but Is not limited o, point-of-sale fransfers, automated teller
machine transactions, fransfers initiated by felephone or ouwi -slectronic device capable of
communicating with such financial institution, wire transfers, and automated slearinghouse transfers.

{H "Electronic Signature™ means an "Electronic Signature® as definein the UETA or E-SIGN, as
appiicable.

{K) "E-SIGN" means the Electronic Signatures In Global and National Comnmerce Act (15 U.S.C. §
7001 et seq.), as it may be amended from time to time, or any applicable additiunal or successor
legislation that governs the same subject matter.

L) "Escrow ltems" means: (i) taxes and assessments and other items that can atiain priority over
this Secutity Instrument as a lien or encumbrance on the Property; {ii) leasehold payment or ground
rents on the Property, if any; {iii) premiums for any and all insurance required by i.ender under Section 5;
{iv} Mortgage Insurance premiums, if any, or any sums payable by Bomower to Lender in lieu of the
payment of Mortgage insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.
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M)  “"Loan"™ means the debt cbligation avidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and fate charges due under the Note, and all sums dus under this Security instrument,
plus interest,

{M) "L.oan Servicer" means the entity that has the confractuai right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behaif of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behaif of
the Loan Servicer.

(O}  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destruction of, the Property; (it} condemnation or other taking of ail or any
part of the Property; {jii) conveyance in lleu of condemnation; or (iv) misreprasentations of, or omissions
as to, the vave andior condition of the Property.

{P) "Moiage Insurance™ means insurance protecting Lender against the nonpayment of, or
Default on, the Lcan.

(Q) "Partiai Fayment” means any payment by Bomower, other than a voluntary prepayment
permitted underthe f0te, which is less than a full outstanding Periodic Payment,

(R} "Periodic Paytent" means the regulardy scheduled amount due for (i) principal and interest
under the Note, plus (i) uny 2amounts under Section 3.

{S) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

{T) "Rents” means all amounts raceived by or due Borrower in connection with the lease, use,
andfor occupancy of the Property by a party other than Borrower,

{u) "RESPA"™ means the Real Estate Setilement Procadures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024}, as they may be amended from time 1o time,
or any additional or succassor faderal iegislition or reguiation that governs the same subiect matter.
When used in this Security Instrument, "RESP/" refers to alf requirsments and restrictions that wouid
apply to a “federally refated mortgage ioan” evern i the Loan does not qualify asz a “federally relatad
mortgage ioan” under RESPA.

V) “Successor In Interest of Borrower™ means zay party that has taken fitle to the Property,
whether or not that parly has assumed Borrower's oblignenns under the Note andfor this Security
{nstrument,

(W)  "UETA" means the Uniform Electronic Transactions Act, or & similar act recognizing the validity
of slectronic information, records, and signatures, as enacied by tise juvisdiction in which the Property is
located, as it may be amended from time 1o time, or any applicable addihoral or successor legistation that
governs the same sublect matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewais, extensions,
and modifications of the Note, and (i) the performance of Borrower's covenants and agrca:aents under
this Security Instrument and the Note. For this purpose, Botrower mortgages, grants, conveys, and
warrants to Lender the following described propetly located in the COUNTY of COOK:

See legal description attached

{Afl or part of the purchase price of the Properly is paid for with the money loaned.)
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which currenily has the address of 477 Graceland Ave, Unit 3F, Des Plalnes, llinois 60016 ("Property
Address™), and Botrower releases and waives &ll righfs under and by virtue of the homestead exemption
laws of this State.

TOGETHER WITH all the improvements riow or subsaquently erected on the property, including
replacements and additions to the improvements on such property, all property rights, inciuding, without
limitation, alt easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing Is referred to in this Security
instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Bormower
lawfully owrs and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right'ny use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, gran*, and convey the Property or Borrower’s leasehold interest in the Property; and (jii) the
Property is unericumbered, and not subject o any other ownership interest in the Property, except for
encumbrances anu canership interests of record. Borrower warrants generally the tile to the Properly
and covenants and agroes o defend the title to the Property against alt claims and demands, subject to
any encumbrances and cwr.ership interests of record as of Loan closing.

THIS SECURITY INSTIUSMENT combines uniform covenants for national use with limited
variations and non-uniform covenaris that reflact specific Winois state requirements to constitute a
uniform security instrument covering real nroperty.

UNIFORM COVENANTS. Borrowardrd Lender covenant and agrae as follows:

1. Paymant of Principal, Interest, iscrow ltems, Prepayment Charges, and Late Charges.
Barrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other ainpunts due undst this Security Instrument, Payments
dus under the Note and this Security instrument musi e made in U.S. currency. If any check or other
instrument recaived by Lender as payment under the Wute or this Security Instrument is retumed to
Lender unpaid, Lender may require that any or all subsequant payments due under the Note and this
Security Instrument be made in one or more of the following f2ims, as selected by Lender. (a) cash; (b)
monay order; (c) certified check, bank check, treasurer’s check, Or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a 113, federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deerned received by Lender when received af the location designated in the Note
or at such other location as may be designated by Lender In accordance witti the notice provisions in
Section 16. Lender may accept or retfum any Partial Payments in its sole discration-nursuant to Ssction
2.

Any offset or claim that Borrower may have now or in the future against Lenue~will not relieve
Borrower from making the full amount of all payments dus under the Note and this Securfy+instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lendar may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also i not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
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payment within a reasonable period of time, Lender will either apply such funds in eccordance with this
Section 2 or retum them to Borrower. (f not appiled earlier, Parfial Payments will be credited against the
total amount due under the Loan in calculaling the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficlent to bring the Loan current without walver of any rights under this Security Instrument or
prejudice to fts rights ta refuse such payments In the future.

(b} Qrder of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied fo each Periodic
Payment in the order in which it bscame due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow items. If all
cutstanding Periodic Payments then due are paid in fulf, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument. If alf sums then due under
the Note anc this Security instrument are paid in full, any remaining payment amount may be applied, in
Lendar's sole ciscretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lenae: receives a payment from Borrower [n the amount of one or more Periodic Payments and
the amount of any 2 charge dus for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying avmsants, Lender will apply such payments in accordance with Applicable Law.

(c} Voiuntary Frepavments. Voluntary prepayments will be applied as described In the Nots.

{d) No Change to Faynant Schedule. Any application of payments, insurance proceseds, ot
Miscellaneous Proceeds to princips! aue under the Note will not extend or postpone the due date, or
change the amount, of the Periodic ?ayments.

3. Funds for Escrow Jtams.

(a) Escrow Requirement; Esciov, liems. FExcept as provided by Applicable Law, Borrower
must pay to Lender on the day Perlodic Payments are due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amount; duz for all Escrow ltams (the "Funds™). The amount of
the Funds required fo be paid each month may change during the ferm of the Loan. Borrower must
promptly furnish to Lender all netices or invoices of ainednts {0 be paid under this Section 3.

(b} Payment of Funds; Waiver. Bormower mustpey Lender the Funds for Escrow ltems unless
Lender waives this oblfigation in wtiting. Lender may waive this obligation for any Escrow item at any
time. In the event of such waiver, Borrower must pay directly.‘#hen and where payable, the amounts due
for any Escrow ltems subject to the walver. If Lender has wahed the requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may requirs Borrower i pravide proof of direct payment of
those Items within such time period as Lender may require. Borrowers obiigation to make such timely
payments and to provide proof of payment is deeimed to be a covenant and agreement of Borrower under
this Security Instrument, if Borrower is obligated to pay Escrow ltems dirsctly Gursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may sxercise its rights under
Section & fo pay such amount and Borrower will be obligated to rapay to Lendur 2w such amount In
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to 20y or all Escrow
items at any time by giving a natice in accordance with Section 16; upon such withdrawal, Sraower must
pay to Lender all Funds for such Escrow ltemns, and in such amounts, that are then required under this
Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an ameunt up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicabie Law.
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The Funds will be heid in an institution whose deposits are insured by a U.S. federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are o Insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
spacified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; {ii)
annually analyzing the escrow account; or {iii) verifying the Escrow lems, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Botrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
suplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is z&linquent by more than 30 days, Lender may retain the surplus in the escrow aceount for the
payment of tiie Escrow (tems. If there is a shortage or deficiency of Funds held in escrow, Lender wil
notify Borrower and Borrower will pay to Lender the amount necessary fo make up the shortage or
deficisncy in accursance with RESPA,

Upon paymer < in full of alf sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lender will promptly refund to Berrower any Funds held by Lender.

4. Charges; Lienie. Bomower must pay (a) all taxes, assessments, charges, fines, and
imposiions attributable to the Property which have priority or may attain priority over this Security
Instrument, (b} leasehold payreits or ground rents on the Froperty, if any, and (¢} Community
Association Dues, Fees, and Asseserients, if any. If any of these items are Escrow ltems, Borrower will
pay thetm in the manner provided in Cachon 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agroes in writing to the payment of the obligation secured by
the fien in a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; {bb) contests the lien In good faith by, cr defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discietion, operate to prevent the enforcement of the
lien while thase pracesdings are pending, but only unil sush proceedings are concluded; or (cc) secures
from the holder of the lisn an agreement satisfactory to Leadar that subordinates the lien to this Security
instrument (collectively, the "Required Actions”). If Lender uelermines that any part of the Property is
subject to a lien that has priosity or may attain priority over thie Security instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender (nay oive Borrower a notice identifying
the lien. Within 10 days after the date on which that notice is given, Srirower must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requlrement; Coverages. Bomower must keep the inprovements now existing
or subsequently erected on the Property insured against less by fire, hazards inchded within the term
"extended coverage,” and any other hazards including, but not limited to, earthqual:es. winds, and floods,
for which Lender requires Insurance. Borrower must malntain the types of insurance Leidsr raquires in
the amounts (inciuding deductible levels) and for the periods that Lender requires. What L zinder requires
pursuant to the preceding sentences can change during the term of the Loan, and may axcesd any
minimum coverage required by Applicable Law. Borowst may choose the insurance carder providing the
insurance, subject to Lender's right to disapprove Borrowsr’s choice, which right will not be exercised
unreasonably.

(b) Failure to Maintain Insurance. if Lender has a reasonable basis to bslieve that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
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obtained by Borrower. Lendsr is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Bormower acknowledges
that the cost of the insurance coverage so cblained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrewer secured by this Secunty instrument. These amounts will bear interest at the Note rate
from the date of dishursement and will be payable, with such interast, upon notice from Lender to
Borrower regesting payment.

(¢} tsurance Policles. All insurance policles required by Lender and renewals of such
policies: {i) will ‘vz subject to Lender's right to disapprove such policies; (i} must include a standard
mortgage clausc, i (i) must name Lender as mortgagee andior as an additional loss payse. Lender
wil have the rigit to 'w'd the policies and renewal certificates. If Lender requires, Botrower will promptly
give to Lender proof of peid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise rejuired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard inortgege clause and must name Lender as morigages andfor as an additional
loss payee.

{d) Proof of Loss; Appllceiicn of Proceeds. In the event of ioss, Borrower must give prompt
notice fe the insurance carrier and Lender. Lender may make proof of foss if not made promptly by
Borrower. Any insurance proceeds, whetter or not the underlying insurance was required hy Lender, will
be applied to restoration or repair of the roperty, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Propetty Is to be repaired or resipred, |.ender will dishurse from the insurance procesds any
initial amounts that are hecessary to begin the repair or restoration, subject to any restriclions appiicable
to Lender. During the subseguent repair and restoration period, Lender will have the right to hold such
insurance procseds untll Lendsr has had an opportunity tonspact such Property to ensure the work has
been completed to Lender's safisfaction (which may incluce satisfying Lender's minimum efigibility
requirements for persons repairing the Property, including, bu' no® limited to, licensing, bond, and
insurance requirements) provided that such inspaction must be undartaken promptly. Lender may
disburse proceeds for the repairg and restoration in a single payment cr i a serles of pragress payments
as the work is completed, depending on the size of the repalr or restorzrion, the terms of the repair
agreement, and whather Borrower is in Default an the Loan. Lender may nicke such dishursernents
directly to Borrower, to the person repairing or restoring the Property, or payaie jointly to both. Lender
will not be required to pay Borrower any Interest or eamings on such insurance pioce xds unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public ad;.sters, or other
third parties, retaingd by Borrowsr will not be pald out of the insurance proceeds and wis be the sole
cbligation of Borrower.

i Lender deems the restoration or repair not to be econcmically feasible or Lender's security
wouki be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{8} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a
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claim, then Lender may negoatiate and setile the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i} Borrowet’s rights o any insurance proceeds in an amount net to
exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premfums paid by Borower} under all insurance
policles covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lander files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender without the need to include Borrowet as an additional loss
payee. Lender may use the insurance proceeds either to repair or restere the Property (as provided in
Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. ~Cccupancy. Borrower must cccupy, establish, and use the Property as Borrower's principal
residence witiin 80 days after the execution of this Security instrument and must continue to occupy the
Property as dorrewer's principal residence for at least cne year after the date of occupancy, unless
Lender otherwise ajrees In wiiting, which consent will not be unreasonably withheld, or unless
extenuating circumstiaves exist that are beyond Bormower's contro.

7. Preservaiun. Mamtenance, and Protection of the Property; Inspections, ‘Borrower wil
not destroy, damage, or «mpair the Property, allow the Preperly to deterlorate, or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower must maintain the Property in
order to prevent the Property o deteriorafing or decreasing in value duse to its condition. Unless
Lender detarmines pursuant to Sectiziid that repair or restoration is not economically feasible, Borrower
will promptly repair the Property if damagead to avoid further deterioration or damage.

If insurance or condemnation proseads are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be resrorisible for repairing or restering the Property only if Lender
has released proceeds for such purposes. Lehder may disburse proceeds for the repalrs and restoration
in a single payment or in a seties of progress paymeuts as the work is completed, depending on the size
of the repair or restoration, the terms of the repair ag:esment, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly i orrower, to the person repairing or rastoring the
Property, or payable jointly to both. If the insurance or cordemnation proceeds are not sufficient to repair
or restore the Property, Borrowar remains obligated to compaeie such repair or restoration.

Lender may make reasonable entrics upon and insjections of the Properly, If Lender has
reasonable cause, Lender may inspact the interior of the improvenients on the Property. Lender will give
Borrower notice at tha time of or prior to such an interior inspection spedifving such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Defouil ¥, during the Loan applicafion
process, Borrower or any persons or entities acting at Borrower's direction ¢ with Borrower’s knowledge
or consent gave materfally false, misleading, or inaccurate information or stater ants to Lender {or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's Income or assets, understating or failing to provide docurantzlion of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy of intender! otcupancy of the
Property as Borrowar’s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under th's Security
Instrument.

{(a} Protection of Lender's interest. If: (i) Borrower fails to perform the covenants and
agrsements containad in this Security instrument; (ii) there is a legal proceeding or government order that
might significantly affect Lander’s interest in the Properiy andfor rights under this Security Instrument
{such as a proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priosity or may attain priority over this Security Instrument, or fo enforce laws or regulations}); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonabie or appropriate to protect Lender’s interest in the Property andfor rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing
andfor repairing the Property. Lender’s actions may include, but are net limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security instrument; {il} appearing in
court; and {HI) paying: {A) reasonable attomeys’ fees and costs; {B) property inspection and valuation
fees; and (C} other fees incurred for the purpose of prolecting Lender's interest in the Property andfor
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Properly includes, but is not limited to, exterior and interior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining waier
from pipes, eliminating bullding or other code violations or dangerous cenditions, and having utilifies
turmed on or off. Aithough Lendsr may take action under this Section 9, Lender is not required to do so
and Is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized uier this Section 8.

(b) ‘Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with
Borrower to avur ioreciosure andfor mitigate Lender’s potential losses, but is not ohbligated to do so
unless required Ly applicable Law. Lender may take reascnabie actions to evaluate Borrower for
available altematives tr fereciosure, including, but net limited to, obtaining credit reports, title reports, title
insurance, property veluations, subordination agreements, and third-parly approvals,  Borrower
authorizes and consents © thece acfions. Any costs associated with such ioss mitigation activities may
be paid by Lender and recoverad Jrom Borrower as describad below in Section 8{c), unless prohibited by
Applicable Law.

(c} Additlonal Amounts Jecured. Any amounts dishursed by Lendsr under this Section 9 will
become additional debt of Borrower dezured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disoursement and will be payable, with such interest, upan
notice from Lender fo Borrowst requesting pa/meant,

(d} Leasehold Tarms. If this Sscurity Inst:.ument is on a leasehold, Borrower will comply with
all the provisions of the iease, Borrower will not suirender the leasehold estate and interests conveyed or
terminate or cance! the ground lease. Borrower will vig(, without the express written consent of Lender,
aiter or amend the ground fease. If Borrower acquires Tee tile to the Property, the ieasehold and the fee
title will not merge unless Lender agrees to the merger in weting.

10. Assignment of Rents,

{a) Assignment of Rents, To the extent permitted by Aaplicable Law, in the event the Property
is leased to, used by, or ocoupied by a third party ("Tenant"), Bonwv.er js unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Renis aru pavable. Borrower authorizes
Lender to coliect the Rents, and agress that each Tenant will pay tne 2ants to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower nofice of Cefault pursuant to Section
26, and {ii) Lender has given notice to the Tenant that the Rents are to be paiu to. Lander. This Section
10 constitutes an absolute assignment and not an assignment for additional securky orly

{b) Nofice of Default. To the extent permitted by Applicable Law, if Lende: gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for the benefit
of Lender only, to be applied o the sums secured by the Security Instrument; {ii) Lender will se entitled to
collect and receive ail of the Rents; {iii) Borrower agrees fo instruct each Tenant that Tenaniis to pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Proparty and collecting the Rents,
including, but not limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security instrument; (vi) Lender, or any judicially
appointed receiver, wii be lable to account for only those Rents actually received; and {vii) Lender will be
entitled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Propery without any showing as to the inadequacy of the Property as
security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become Indebtedness of Borrower to Lender secured by this Security Instrument pursuant fo Section 9,

{(d) Limitation on GCollectlon of Rents. Bormower may not collect any of the Rents more than
one month in advance of the time when the Rents become dus, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees
that Borowsr has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, anu has not perfarmed, and will not perform, any act that could prevent Lender from exercising
its rights under s Security Instrument.

{fil Contrsiand Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appointeu Znvler Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may Jo.s0 at any time when Borrower is in Default, subject to Applicable Law.

{g) Additional Frovisizans. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remzty of Lender. This Section 10 does not relieve Borrowsr of Borrower's
obligations under Section 6.

This Section 10 wifl terminaia whan all the sums secured by this Secunity Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender, |f
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums
requirec to maintain the Mortgage insurance in eifsci  If Borrower was required to make separately
designaled payments toward the premiums for Mornguge insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason i o available from the morigage insurer that
previousiy provided such insurance, or (i} Lender determings in its sole discretion that such mortgage
insurer is no longer eligible to provids the Mortgage Insurance soverags required by Lender, Borrower will
pay the premiums required to obtain coverage substantially ejuivalent to the Mortgage Insurance
previously in effect, at a cost substantially squivaient o the cost to Burawer of the Mortgage Insurance
previously in effect, from an altemate mottgage insurer selected by Lende:,

If substantialty equivalent Mortgage Insurance covarage is not availz=ls, Borrower will continue fe
pay to Lender the amount of the separately designated payments that were ue when the insurance
coverags ceased to be in effect. Lender will accept, use, and retain these payiisents.2s a non-refundable
loss reserve in lieu of Mortgage Insurance. Such ioss reserve will be nonrefuniabls. even when the
Loan is paid in full, and Lender will not be required to pay Bomower any interast or earirgs on such loss
reserve.

Lender will no longer require loss reserve paymenis if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomss available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separstely designated payments foward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage insurance ends in accordance with any .
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written agreement betweaen Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nathing in this Section 11 affects Borower's obligation to pay interest at the
Note rate.

(b} Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain
losses Lendsr may incur If Borrower doas not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreaments with other parties that share or madify their risk, or reduce losses. These
agreements may require the mortgage insurer fo make payments using any socurce of funds that the
morigage insurer may have available {which may include funds obtalned from Mortgage Insurance
premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other sntity, or any
affiliate or aiiy of the foregeing, may recsive (dirsctly or indirectly} amounts that derive from {or might be
characterized 75) a portion of Borrowsr's payments for Mortgage Insurance, in exchange for sharing or
modifying the wiorgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Boriover has agreed o pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Bumewer will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv)
affect the rights Borrowar nas, if any, with raspect to the Morigage Insurance under the Homeowners
Protection Act of 1998 {12 UR.C. § 4901 ef seq.}, as it may be amended from time io time, or any
additional or successor federal egislation or ragulation that governs the same subject matter ("HPAT).
These tights under the HPA may irciede the right to receive certain disclosures, to request and obtain
canceilation of the Morigage Insuraitce, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Procee1s. Borrower is unconditionally assigning the right to
receive all Miscellangous Procesds to Lender ana agises that such amounts will be paid to Lender.

(b} Application of Miscellaneous Procesds uoon Damage to Property. [f the Property is
damaged, any Miscellaneous Preceeds will be applied o restoration or repair of the Property, if Lander
deems the restoration or repair to be economically feasibic zard Lender’s security will not be lessened by
such restoration or repair. During such repair and restoratios period, Lender will have the right to hold
such Miscellaneous Proceeds until Lendsr has had an opportuni'y to inspect the Property to ensure the
work has been completed to Lendsr's satisfaction (which may sozinde satisfying Lender’s minimum
eligibility requirements for parsons rapaling the Property, inchuding, buc not limited to, licensing, bond,
and insurance requiremeants) provided that such Inspection must be unde;tzken promptly. Lendst may
pay for the repairs and restoration in a singie disbursement or in a sefies of rogress payments as the
work is completed, depending on the size of the repair or restoration, the teri of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the parson rapairing or restoring the Property, or payable jointly to both. Urless Lender and
Borrower agree in writing or Applicable Law requires inferest to be paid on such Misceliaieaus Proceeds,
Lender will not be required to pay Borrowsr any interest or eamings on such Miscellaneous Fiaceeds, f
Lender deems the restoration or repalr not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the Miscellansous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applisd in the order that Partial Payments are applied in Section 2{b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. in the event of a total taking, destruction, or loss in value of the Property, all of
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the Miscellaneous Proceeds will be appiied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or lpss in value of the Property (each, a "Partial
Devaluation”) where the fair market value of the Property immediately before the Partlal Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately befors
the Partial Devakuation, a percentage of the Miscellaneous Proceeds will be applied t¢ the sums secursd
by this Security Instrument uniess Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that wiil be so applied is determined by muliplying the fotal amount of the
Miscellaneous Proceads by a parcentage calculatad by taking (i) the total amount of the sums secured
immediately before the Partial Davaluation, and dividing it by (i) the fair market value of the Property
immediately before the Parfial Devaluation. Any balance of the Miscellaneous Procaeds will be paid to
Botrower.

inthe avent of a Partial Devaluation where the fair market value of the Property immediately
before the Padizi Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, ah-ufte Miscellaneous Proceeds will be applied {o the sums secured hy this Security
instrument, wheins: Gr not the sums are then due, uniess Borrower and Lender otherwise agree in
writing.

{d) Setttement of Claims. Lender is authorized o collect and apply the Miscellaneous
Proceeds either to the sums_cecured by this Security Instrument, whether or not then due, or to
restoration or repair of the Prarerly, if Borrower (i) abandens the Property, or (i) fails o respond fo
Lender within 30 days after the nate Lender notifies Borrower that the Cpposing Party (as defined in the
next sentence)} offers to settle a clam for damages. "Opposing Party" means the third party that owes
Borrower the Miscellaneous Proceeds cr e party against whom Borrower has a right of action in regard
to the Miscellanecus Proceeds.

{2) Proceeding Affecting Lender’s Interast in the Property, Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture
of the Property or other material impairment of Landar's interest in the Property or rights under this
Secunity instrument, Borrower can cure such a DeiauX and, if acceleration has ocoumrad, reinstate as
provided in Section 20, by causing the action or proceediir o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mutoanl impaitment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower 5 unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable 1o the impairment of Lender’s interest in
the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds that are not applied to
restoration or repair of the Property will be applied in the order tha: Pertisl Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Wesver, Bomower or any
Successor in Interest of Bomower will not be released from liability under s Socurity instrument if
Lender extends the fime for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required o commence proceedings against any Successi.in Interest of
Borrower, or to refuse to extend fime for payment or otherwise maodify amortization of inz sums secured
by this Security instrument, by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedly incluging, without
limitation, Lender's acceptance of payments from third persons, entifies, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Bomrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Insfrument to
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martgage, grant, convey, and warrant such Bomower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument fo walve any applicable inchoate rights such as
dowsr and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (e} agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard {o the
tenms of the Note or this Security (nstrument without such Borrower's consent and without affecting such
Borrower’s obligations undsr this Security Instrument.

Subject to the provisions of Seclion 18, any Successor i Intsrest of Borower who assumes
Borrower’s obligations under this Security Insirument in writing, and ts approved by Lender, will obtain ail
of Borrower's rights, abligations, and benefits under this Security Instrument, Bomrower will not be
released frovi Borrower's obligations and liability under this Security Instrument unless Lender agress to
such release w1 writing.

15. Lozn Charges.

{a) Taxaud Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a reat eataie tax verification and/or reporting service used by Lender in connection with this
Loan, and {ii) either {#; = onetime charge for flood zone determinafion, cerfification, and tracking
services, or (B) a one-time charge for flaod zone determination and certification services and subsequent
charges each fime remappings or similar changes oceur that reascnably might affect such determination
or cettification. Borrower will 2ls0'%e responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, «iany successor agency, at any time during the Loan term, in
connection with any flood zone determinations.

{b) Default Charges. If permitie] under Applicable Law, Lender may charge Borrower fees for
services parformed in connection with Boriov.e: s Default to protect Lender's interest in the Property and
rights under this Security Instrument, incluumg: (i) reasonable attomeys’ fees and costs; (il) property
inspection, valuation, mediation, and loss mitigation fess; and (iii) other related fees.

{c) Permissibility of Fees. In regard to any cther fees, the absence of express authority in this
Security Instrument to charge a specific fee 10 Borrovwer should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees (hai, are expressly prohibited by this Securiy
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets mayxir:um loan charges, and that law is finally
interprated so that the interest or other loan charges collected or o ke collected in connection with the
Loan exceed the permitted lmits, then (i) any such loan charge will e teduced by the amount necessary
to reduce the charge to the permitied fmit, and (i) any sums already callected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chunse to make this refund by
reducing the principal owed under the Note or by making a direct payment ‘o Borrower, If a refund
reduces principal, the reduction will be treated as & partial prepayment without anv.nrepayment charge
{(whether or not a prepayment charge is provided for under the Note). To th: extent permitted by
Applicable i.aw, Borrower's acceptance of any such refund made by direct paymeri o Borrower will
constitule a waiver of any right of action Botrower might have arising out of such avercharye.

16. Notices; Bomrower's Physical Address. All notices given by Borrower-o7 Lender in
connection with this Security Instrument must be in wtiting.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii} actually delivered to Borrower's Nofice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication {as defined
in Section 16{b} below). Notice to any one Borrower will constitute notice to all Borowers unless
Applicable Law expressly reguires otherwise. If any notice to Bomrower required by this Security
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Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide nofice to Borrower by e-mail or cther slectronic communication ("Electronic
Communication"} if: (i} agreed to by Lender and Borower in writing; {ii) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address"); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and {iv} Lender otherwise complies with Applicable Law. Aay nofice to
Borrower sent by Electronic Communication in connection with this Security instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such nofice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lendet will
resend such communication fo Borrower by first class mail or by other non-Electronic Communication.
Borrower may »vithdraw the agreement fo receive Electronic Communications from Lender at any time by
providing wrilter riotice to Lender of Borower's withdrawal of such agreement.

(¢} Bowewar's Notice Address. The address to which Lender will send Borrower notice
{("Notice Address"; wiii he the Property Address unless Borrower has designated a different address by
written notice to Lender. /f Lender and Bormower have agreed that notice may be given by Electronic
Communication, then Borrwer may designate an Elecironic Address as Notice Address. Borrower will
promptly notify Lender of Borzwer's change of Notice Address, including any changes to Borrower’s
Elsctronic Address if designated @s Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Adaress, then Bomrower will repert a change of Nofice Address only through
that specified procedure.

{d) Notices to Lender. Any rofi.s to Lender will be given by delivering it or by maifing it by first
class mail to Lender's address stated in {ais Security Instrument unless Lender has designated another
address (Incduding an Electronic Address) o nolice fo Bomower. Any notice in connection with this
Security Instrument will be deemed to have beer given to Lender only when actuaily received by Lender
at Lender's designated address (which may incisds an Electronic Address). If any notice to Lender
required by this Security Instrument is also requirnd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement uiider this Security Instrument.

{e) Borrower’s Physlcal Address. {n addition ic te designated Notice Address, Borrower will
provide Lender with the address where Borrower physicaly resides, if different from the Property
Address, and notify Lender whenaver this address changes.

17. Governing Law; Severability; Rules of Construciizn. This Security Instrument is
governad by federal law and the law of the State of lilinois. Al righta cnd obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicehiea Law. if any provision of
this Security instrument or the Note conflicts with Applicable Law (1) such cenflict will not affect other
provisions of this Security Instrument or the Note that can be given effect withou. the conflicting provision,
and (ii} such conflicting provision, to the extent possible, will be considered modifizd to comply with
Applicable Law. Agpplicable Law might explicitly or implicitly allow the pariies to agree Ly contract or it
might ba silent, but such silence should not be construed as a prohibifion against agreer.eist by contract.
Any action required under this Security Instrument to be made in accordance with Applicabls Lew is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: () words in the singular will mean and include the plural and
vice versa; (h) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Security Instrument uniess
otherwise noted; and (d) the haadings and captions are inserted for convenience of referance and do not
define, limit, or describa the scopa or intent of this Security Instrument or any particular Section,

paragraph, or provision.
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18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneflcial interest in Borrower. For purposes of this
Section 19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interesis transferred in a bond for deed, contract for deed, installment
sales contract, or escrow agreemeant, the intent of which is the transfer of titte by Borower to a purchaser
at a future date.

(f all or any part of the Property or any Interast in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Leridar exercises this option, Lender will give Borrower notice of acceleration, The notice will
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section 18
within which Boirewar must pay all sums secured by this Security Instrument. If Bormower fails to pay
these sums prior to, <r upon, the expirafion of this peried, Lender may invoke any remedies permitted by
this Security Instrumer? wizhout further nofice or demand on Borrower and will be antitled to collect all
expenses incurred I puisting such remedies, including, but not limited to: {a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; and (¢} other fees Incurred to protect Lender’s
interest in the Property and/or yignis under this Security instrument.

20. Borrower’s Right to Peinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will hava the right 1o reinstate the Loan and have enforcemant of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (i) such other period as Appliczo’s Law might specify for the termination of Borrower's right
to reinstate. This right to reinstate will not app'y in the case of acceleration under Section 19.

To reinstats the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be dug under this Securny instrument and the Note as if no acceleration had
oceurred; {bb) cure any Default of any other covenarie or agreements under this Security Instrument or
the Note; {cc) pay all expenses Incurred in enforcing this Security instrument ot the Nets, including, but
not limited to: {i) reasonable attorneys’ faes and costs; {ii) propurty inspection and valuation fses; and (iii)
other fees incurred fo protect Lender's interest in the Properfy andfor rights under this Security Instrument
or the Note; and (dd) take such action as Lender may reasonably require to assurs that Lendet’s interest
in the Property andfor rights under this Security Insirument or the Nota-and Borrower’s cbligation to pay
the sums secured by this Sacurity Instrument or the Note, will continue unichanged.

Lender may require that Borrower pay such reinstatement sums ard-cxpsnses in one or more of
the following forms, as selected by Lender: {aaa) cash; (bbb} money order; {:c) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawri-upon-an institution whose
deposits are insured by a U.S. federal agency, instrumentallty, or entity, or ‘ddc} Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and soiigations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Nots, together witi s Security
instrument, may be soid or otherwise transferred one or more times. Upon such a sale or owier transfer,
alf of Lender's rights and obligations under this Security Instument will conwvey to Lender’s successors
and assigns.

22, Loan Servicer. Lender may fake any action permitted under this Security Insfrument
through the Loan Servicer or ancther authorized representafive, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

authority to take any such action,
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The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: {a)
collect Periodic Payments and any other amounts dug uncler the Note and this Secuiity Instrument; {b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is & change of the Loan Servicer,
Borrower will be given written nofice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
cther Applicable Law require in connaction with a nofice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Saction 16) of an alleged breach and afforded the cther party a reasonsble period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commencs, join, or be joined to
any Judicial action (sither as an individual litigant or 2 member of a class) that (a) arises from the other
party’s actions pursuant to this Securify instrument or the Note, or {b) alleges that the other party has
breached any piovision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse osiore certain action can ba taken, that time period will be deemed to be reasonabie for
purpeses of this Section 23. The nofice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration giver: to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substsnces.

{a) Definltions. As uzcdinthis Section 24 (i} "Environmental Law” means any Applicable Laws
where the Property is located that rziale to health, safety, or environmental protection; (i) "Hazardous
Substances" include (A} those subztances defined as toxic or hazardous substances, pollutants, or
wastas by Environmental Law, and {B) the following substances: gasoling, kerosene, other flammable or
toxic petroleum products, toxic pesticides anu berbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive materials; (ili) "Environmental Cleanup”
includes any response action, remedial action, o remioval action, as defined in Environmental Law; and
{iv) an "Environmental Condition” means a condition Zat can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

{b) Restrictlons on Use of Hazardous Subseices. Botrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazarasw: Substances, or threaten to release any
Hazardous Substancss, on or in the Property. Bomower will n22do, hor allow anyone else to do, anything
affacting the Property that: (i) violates Environmental Law; (ii) creaes an Environmental Condition; or (iif)
due to the presence, use, or release of a Hazardous Substance, creaies 2 condition that adversaly affects
or could adversely affect the value of the Property. The preceding two santences will not apply to the
presence, use, or storage on the Property of small quantiies of Hazardous Zubstances that are generally
recognized to be appropriate fo nomal residential uses and to maintenance ¢i the Property (including,
but not limited to, hazardous substances in consumsr praducts).

{c) Notices; Remedial Actions. Borrower will promptly give Lender wiitter notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory e ency or private
party involving the Property and any Hazardous Substance or Environmental Law of whizo Corrower has
actual knowledge; (i} any Environmental Condition, including but not limited to, any spiliy, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (i} any condition caused by the
prasence, use, or release of a Hazardous Substance that adversely affects the value of the Property. ¥
Barrower learns, or is nofified by any governmental or regulatory authoriy or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take ail necessary remedial actions in accordance with Environmental Law. Nothing in this
Security instrument will create any obligation on Lender for an Environmental Cleanup.

L
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nole evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a)
expressly consented and intended 1o sign the elecironic Note using an Electronic Signature adopted by
Borrower {"Borrower’s Electronic Signature”) instead of signing 2 paper Note with Borrower's wiitten pen
and ink signature; (b) did not withdraw Borrower's express consent fo sign the electronic Note using
Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Bomrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and {d} signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing s0, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NOKN-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. ‘Arvleration: Remedles.

{a} Nolra of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Uefault, except that such notice of Defauit will not be sent when Lender exercises its
right under Section 13 urisss Applicable Law provides otharwise. The nofice will specify, in addition to
any other information riquirad by Applicable Law: (i) the Default; (&)} the action required to cure the
Default; (i} a date, not less then 30 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by vhich the Default must be cured; (iv) that failure to cure the Default on or
hefore the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial Lroceading and sale of the Property; {v} Borrower's right to reinstate
after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Ear.ower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expienses. If the Default is not cured on or before the date
specified In the notice, Lender may require imme Jiate payment in full of all sums secured by this Security
Instrument without further demand and may foreckisy this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in sursuing the remedies provided in this Section
26, including, but not fimited to: (i) reasonable attomeys Tees and costs; {ii) property inspaction and
valuation fees; and (iii) other fees incurted to protect Lender’s interest in the Property and/or rights under
this Security instrument.

27. Release. Upon payment of al! sums secured by this Security Instrument, Lender will release
this Security Instrumsent. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but eniy £ the fee is paid to a third party
for services renderad and the charging of the fee is permitted under Appliczl!s L.aw.

28. Placement of Collateral Protectlon Insurance. Unless Borrawer provides Lender with
evidence of the Ihsurance coverage required by Borrower's agreement with Londer, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Boruwe! 's.collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender guichases may not
pay any claim that Borrower makes or any claim that is made against Borrower in corpsction with the
coliateral. Borrower may later cancel any insurance purchased by Lender, but only after praviaing Lender
with evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement.
If Lendsr purchases insurance for the collateral, Borrower will be responsible for the costs of that
ingurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, unti! the effective date of the canceliation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or gbligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

I
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BY SiGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Shepleny K B Flrnan (Seal)

Borrower < Shirley A Hoffman

[Space Below This Line For Acknowledgment]

State of lHincis
County of CODK

This instument was ackrov ledged before me on March 13, 2024 by Shirley A Hoffman.

AN e A ”? whalle

(Title or rank)

My Commission expires: a

OFFICIAL SEAL
ANGELIKA R ANTONCZYK
Notary Public, State of thnois
Commigsion Mo, 385688
My Connizsion Explres Jaruary 18, 2028

seal:

Origination Company: Baxter Credit Union
NMLSR 1D: 476905

Originator: Daniel Dunton
NMLSR iD: 425871
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LEGAL DESCRIPTION:

Unit 3-F in Graceland Terrace Condominium (as delineated on a survey of the following
described parcel of real estate hereinafter referred to as parcel): The South 90 feet
measured along and lying East of the East line of Graceland Avenue of that part of the East
1/2 of the South East 1/4 of Section 17, Township 41 North, Range 12 East of the Third
Principal Meridian, bounded and described as follows: Commenging at a point in the West
line of the ~ast 1/2 of the South East 1/4 of Section 17 aforesaid, 579 feet South of the
North West corner of the East 1/2 of the South East 1/4 of said Section 17; thenca South 83
Degrees 30 Minues East, 156 feet to a point; thence North paraliel with the West line of the
Fast 1/2 of the Sauth East 1/4 of Sectlon 17, aforesaid 275.23 feet; thence North 83
Degrees 30 Minutes:, West, 156 feet to a point in the West line of the East 1/2 of the South
East 1/4 of said Section 17, 279.23 feet North of the place of beginning; thence South along
said West line of the East 1,2 of the South East 1/4 of said Section 17, 279.23 feet to the
place of beginning {excepting yrom said {ract of land that part thereof, lying South of a line
drawn from a point in the Weatune of the East 1/2 of the South East 1/4 of said Section 17,
which is 24,46 feet North of the South West corner of said fract to a point in the East line of
sald tract which is 38.50 feet North-of-the South East corner of said tract)-tagether with that
part of the East 1/2 of the South Easti/2 of Section 17, Township 41 Morth, Range 12 East
of the Third Principal Meridian, bounded-1»~ 3 line described as follows: Commencing at a
point in the West line of the East 1/2 of the South East 1/4 aforesaid, 579 feet South of the
North West comer of the East 1/2 of the South East 1/4 aforesald; thence South 83 Degrees
30 Minutes East, 156 feet to a point; thence Norch paralle! with the West line of the East 1/2
of the Seuth East 1/4 aforesaid 279.23 feet; thenc: Narth 83 Degrees 30 Minutes West 156
feet to a point in the West line of the East 1/2 of the Houth East 1/4 aforesald, 279.23 feet
North of the place of beginning; thence South along the 'Wast line of the East 1/2 of the
South East 1/4 aforesaid, 279.23 feet fo the place of beginning-fexcept the North 75 fest of

said tract as measured on the West line) and (except the Soith 9 feet measured along the .

East line of Graceland Avenue thereof), in Cook County, Illinois; wiiich strvey is attached as
Exhibit "A" to Declaration of Condominium made by Pioneer Bank ard Trust Company, a
Corporation of the State of IHinois, as Trustee under Trust Agreemeni Gated December 13,
1976 and known as Trust Number 20208 recorded in the Office of Recordar of Deeds of
Cook County, lllinois, as Document Number 24264931, together with an undiwided
percentage interest in said parcel (excepting from said parcel all the propert; 212 space
comprising all the units thereof as defined and set forth in sald Declaration and Survey) all
in Cook County, Ilinois. :

PROPERTY ADDRESS:

477 Graceland Avenue, #3F, Des Plaings, IL 60016

PERMANENT INDEX NUMBER: O §. |11- 40 1T3- 0D
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Loan #: 0179077284

CONDOMINIUM RIDER -

THIS CONDOMINIJUM RIDER is made this 13th day of March, 2024, and Is incorporated into and
amends and supplemeris the Mortgage, Mortgage Deed, Deed of Trust, or Security Desd (the “Security
Instrument”) of the same dafe givain by the undersigned (the “Borrower™) to secure Borrower's Note to
Baxter Credit Union (the “Lender™) 27 the same date and covering the Praperty described in the Security
Instrument and located at:

477 Graceland A» o, Unit 3F, Des Plaines, IL 60016
[~ operty Address]

The Property includes a unit in, fogether with @ undivided interest in the commoen elements of, a
condominium project known as:

Graceland Terrace
[Name of Condominium Froject]

{the “Condominium Project”). If the owners association or other eistity which acts for fhe Condominium
Project {the “Owners Association”) holds fifle to property for the Derefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owne= Assoclation and the uses,
proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrintie 5. covenants, and
agresments made in the Security Instrument, Borrower and Lender further coverar! and agree as
follows:

A. Condominium Obligations. Botrower will perform all of Borrower's otiigations
under the Condominium Project’s Constituent Documents. The “Constituent Documents” are
the: (i} Declaration or any other document which creates the Condominium Projact; {ii) by-
laws; ()} code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, wheh due, all dues and assessments imposed pursuant to the Constitusnt Documents.

A RINARET MERRAmR
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B. Property Insurance. So long as the Owners Assodiation maintains, with a
generally accepted insurance carrier, a “master” or “blanket’ policy on the Condeminium
Project which is safisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levsis), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender walves the provision in Secfion 3 for the portion of the Pericdic Payment made to
Lender consisting of the yearly premium Installments for property insurance on the Property,
ar (1) Borrower's obligation under Seciion 5 to maintaln propsrty insurance coverage on the
Propeiiy is deemed satisfied to the extent that the required coverage is provided by the
Owners Association poticy.

Vih7{ Lender requires as a condition of this waiver can change duting the term of the
loan.

Borrower will give Lender prompt nofice of any lapse in required propetty insurance
coverage provided £y the master or blanket policy.

In the event o & distribution of property insurance proceeds in lieu of restoration or
repair following a loss 7 the Property, whether to the unit or fo common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for appilcation
ic the sums securad by the Sesarity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.,

C. Public Liabillty Insurarce ~Borrower will fake such actions as may be
reasonable to insure that the Owners Aszociation maintaing a public liability insurance palicy
accaptable in form, amount, and extent of cove age to Lender.

0. Condemnation. The proceeds of aay eward or claim for damages, direct or
consequential, payable to Borrower in connection vath any condemnation or gther taking of
all or any part of the Properly, whether of the unit or of .2 comrmon slements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be pald to Lendsr, Such
proceeds will be applied by Lender to the sums sscured/t o the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property o: consent to: (i)
the abandonment or termination of the Condominium Project, except for2Lradonment or
fermination required by law in the case of substantial destruction by fire or other Casualty or in
the case of a taking by condemnation or eminent domain; (i) any amendimen. fo any
provigion of the Constituent Documents unless the provision is for the express bensfit of
Lender; (iii} termination of professional management and assumption of seif-management of
the Owners Associafion; or {iv) any action which would have the effect of rendering the public
ligbility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F

L L
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will become additional debt of Borrowear secured by the Security Instrument. Unless Borrower
and Lender agres to other terms of paymant, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Shintey R) f (Seal)

Borrower - Shiviev A Hoffman

Origination Company: Bax‘si Credit Union
NMLSR {D: 476905

Qriginator: Danle! Dunton
NMLSR ID: 425871

i
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