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When recorded, return to:
LeaderOne Financial Corporation
Attn: Final Document Department
7500 College Blvd., Suite 1150
Overland Park, KS 86210

This instrument was prepared by:
Monique Stewart

LeaderOne Financial Corporation
7500 College Blvd., Sulte 1150
Overland Park, K3 66210
800-270-3416

Title Order No.: A24-3066C
LOAN #: 2400404255

[Space Above This Line For Recording Dataf

MORTGAGE

[MIN 1007212-1200402742-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otfiewords are defined under the caption
TRANSFER QF RIGHTS IN THE PROPERTY and in Sections 3. 4, 10, 11, 12, 15,12,.24, and 25. Certain rules regard-
ing the usage of words used in this document are atse provided in Section 17

Parties

gﬂg “Borrower”is EVAN SMITH, A SINGLE MAN AND ANDREW FRAZIER, A SINGLE Ma#, AS TENANTS IN
MMON

cumantly residing at 726 W Addison St Apt 3, Chicago, IL 60613.

Borrower Is the mortgagar under this Security Instrument.
(B) “Lender”is LeaderOne Financial Corporation.
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LOAN #: 2400404255

Lenderis a Corporation, organized and existing
under the laws of Kansas. Lender's address is 7500 College Bivd., Suilte 1150,
Qverland Park, KS 66210.

The lerm “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acting solely as a
nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.C. Box 2028,
Fiint, Ml 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the pramissory note dated March 14, 2024, and signed by each Barrower who is legally
pbligated for the debl under that promigsory nots, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) sle¢tronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mrte evidences the legal obitgation of each Borrower who signed the Nole to pay Lender
SEVEN BUNDRED FORTY THREE THOUSAND TWO HUNDRED AND NQ/MQQ®»*a e rexasanwrxasaxtwy
khkE R Ak Rk kbR ac P mAhkhk kR b kb kb Rk bk ke h kb Nk kA * ot DO“B.I'S(U.S. $743,200.00 )
plus interest. Each Borrowerwho signed the Note has promised to pay this debt in regutar manthly payments and to pay
tha debt in full not later than-auril 1, 2054,
(E) “Ridetrs™ means all Riders !0 this Security Instrument that are signed by Borrower. All such Riders ara incorporated
Inte and deemed to be a part ot 14s Security Instrument. The followlng Riders are to be signad by Borrower [check box
as a&plicable]: 4
Adjustabla Rate Rider LiCondominium Rider [] Secand Home Rider
L1 1-4 Family Rider [ Planned Unit Development Rider [J V.A. Rider
X} Otherts) [specity]

Fixed Inierest Rate Rider

(F} “Security Instrument” means this docurnent, which 's déted March 14, 2024, togethar wilh all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, 4rd local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ail applizatle final, non-appealable judicial opinicns,
{H} “Community Associatlon Dues, Fees, and Assessments” means all dies, iecs, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homecw:iers association, or similar organization.
{1) “Default” means: (i) the failure to pay any Periadic Payment or any other amount sesvved by this Security Instrument on
the date itis due. (i) a breach of any representation, warranty, covenant, abligation, or agizement in this Security Instrument;
{iii} any materially false, misleading, or inaccurate information or statement to Lender provicer by Borrower ar any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure-io preside Lender with material
information In connection with the Loan, as described in Section 8; or (v} any action or proceedin 1 described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, ather than a transaction ariginaies by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonlc instrument, Seronuter, or magnetic
tape so as to order, instrect, or authorize a financial institulion to debit or credit an account. Such tarm.includes, but is
not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by telepione or other
eleclr’onic device capable of communicating with such financial institution, wire translers, and automated clearinghouse
transiers.

(K) “Electronic Signature” means an “Electronic Signalura” as dafined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time 1o time, or any applicable additional or successor legislation that gaverns the same subject
matier,

(M) “Escrow Items"” means: (i) taxes and assessments and other ilems that can attain priotilty over this Security
Instrument as a lien or encumbrance on the Property; {ii} leasshold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Morlgage Insurance premiums, if any,
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LOAN #: 2400404255
or any sums payable by Borrower to Lender in ligu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Associatlon Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “l.oan" means the debl obligation evidenced by the Nole, plus inlerest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security Instrumeant, plus interest.

(0) “Loan Servicer” means tha entity that has the contractual right 1o receive Borrower's Periodic Paymeants and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entily that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds™ means any compensation, ssttiement, award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemmation or other taking of all or any part of the Praperty; {fi) conveyance In lieu of condemnation; or
(iv) misrepresentaiions of, or omissions as to, the value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Dafault on, the Loan.
{R) “Partial Paviaent” means any payment by Borrower, other than a voluntary prepayment permitted undear the Note,
which is less than a ful outstanding Periodic Payment.

{8) “Periodic Paym~zm” means the regularly scheduled amount due for {i) principal and interes! under the Note, plus
iy any amounts underSection 3,

{T) “Property” means tise aroperty described below under the heading *THANSFER OF RIGHTS IN THE PROPERTY
{U) “Rents™ maans all amuuntsreceived by or due Barrower in conneclion with the tease, use, and/or occupancy of the
Property by a party other than Forower,

{V) “RESPA" means the Real Exiate Settlement Procedures Act {12 U.5.C. § 2601 et seq.) and ils implemenling regu-
{ation, Regulation X (12 C.FR. Parl 7J2'1}as they may be amended from time to fime, or any additional or successor
federal legislation or regulation that govzrng the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions that viould apply lo a Yederally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ‘car™under RESPA.

(W) “Successarin Interest of Borrower” means 2oy parly that has faken title to the Property, whather or not that party
has assumed Borrower's obligations under the Nowe andor this Security instrumet,

{X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recagnizing the validity of electronic informaiion,
records, and signatures, as enagted by the jurisdiction in v nigh the Property is localed, as it may be amended from time to
time, or any applicable additional or successor legislation thal governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of the Léar.. 2nd all renewals, extensions, and modifications
of the Note, and (i} Ihe performance of Borrower's covenants and agreementawunder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEFS (so'ely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS, the feinwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF .18 "SXHIBIT A",
APN #: 13-14-218-031-0000
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LOAN #: 2400404255
which currenily has the address of 4506 N Spaulding Ave, Chicago [Streey [City]

Hinois 60625 (“Property Adldress”), and Borrower releases and waives all rights under and by virtue of the homeslead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improverments now or subsequently erected on the property, including replacements and
additions to the improvements on such properly, all property rights, including, without limitation, all easements, appur-
lenances, royalties, mineral rights, cil or gas rights or profits, water rights, and fixtures now or subsaquenily a part of
the property. All of the foreqoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or customn, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exarcise any o all of those interests, including, but not limited 1o, the tight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORRCWER RE~PESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrowar lawiully owns and pos-
sesses the Property corverad in this Securlty Inslrument in fee simple ar lawfully has the right 1o use and occupy the
Property under a leasehcid =slate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Properly; and {iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except far encusnbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agries to detend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interants 2f racord as of Loan closing,

THIS SECURITY INSTRUMENT combi s uiniform covenants for national use with limited variations and non-uniform
covenanls that reflect specific lllinois stale requirzments to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS, Borrower and Lenuer cuvenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay any uiepayment charges and late charges dus under the Note,
and any other amounts due under this Security Instrument. Pzvraenis due under the Note and this Security Instrumeant
must be made in U.S. currency. If any check or other instrumerit escived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the falowing lorms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer's check, or cashird s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inctrumantality, or entity; or {d) Electronic Fund
Transter.

Paymenis are deemed received by Lender when received at the location uesignzted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Geclion 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will 7ot reteve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peiforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accepl and either apply Gr ho'd in suspense
Partial Payments in its sole discrefion in accordance with this Section 2, Lender is nol obligated to acacpt any Partial
Payments or to apply any Parlial Payments at the time such payments are accepled, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient
io cover a full Periodic Payment, al which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Seclion 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request. loan modification, or reinstatement. Lender may accept any payment insulficlent to bring the Loan
cur;enfa without waiver of any rights under this Security Instrument or prejudice 1o ils rights to refuse such payments
in the future.

Initials: @S AF
ILLINQIS - Single Family - Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT (MERS) Form 34 07/2021
IGE Mortgage Technalogy, Inc. Page 4 of 15 L21EDEDL 1094

.% ILEDEDL (CLS)

0311212024 0656 AM PST



2407802212 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 2400404255

(h) Order of Application of Partial Payments and Pericdic Payments. Except as otherwise described in lhis
Section 2, if Lender applies a payment, such payment will be applled to each Periodic Payment in the order in which it
became due, beginning with the oldest oulstanding Periodic Payment, as follows: first ta interest and then to principal
due under the Note, and finally to Escrow ltems. If all cutstanding Pertodic Payments then due are paid in full, any pay-
menl amounts remaining may be applied lo late charges and o any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer in the amount of one or more Periodic Payments and the amount of any
late charge due for a delingquent Periodic Payment, the payment may be applied 1o the delinquent payment and the lale
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
ceeds o principst ove under the Note will not extend or postpone the due date, or change the amount, of the Periadic
Payments.

3. Funds for'Ezciow ltems.

(a) Escrow Requirmiment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Perlodic Paymenic aw due under the Nole, until the Note is paid in hull, a sum of money 1o provide for payment
of amounts due for all Escrow Ilems (the “Funds”). The amount of the Funds required to be paid each month may change
during the lerm of the Loan. Borovier must prompily furnish to Lender all notices or invoices of amounts to be paid under
this Section 3,

(h) Payment of Funds; Waiver. dorrower must pay Lender the Funds for Escrow llems unless Lender waives this
obligation in writing. Lender may waive !liis obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rawer must pay directly, when and where pryabiz, the amounis due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender ihic- Funds for any or all Escrow ltems, Lender may reqguire Borrower to provide
proof of direct payment of those items within crch-time period as Lender may reguire. Borrower's obligation to make
such timely payments and to provide proof of paymany is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Barrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timsly the amount due for an Escrow ltam, Lendar may £xarcise ils rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arnzust in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdr2w the waiver as to any or all Escrow Items al any time by
giving 2 notice in accordance with Section 18; upon such withdrawal, Barrower must pay to Lender all Funds for such
Escrow ltems, and In such amounts, that are then required under this Zection 3.

{c} Amount of Funds; Application of Funds. Except as providsd o)+ Applicable Law, Lender may, al any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum.cmount a lenger can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicakbie Lavi.

The Funds will be hetd in an institution whose deposits are insurad by a U.S. fsdaral agency, instrumentalily, or entity
(including Lender, if Lender is an institulion whose deposits are so insured) or it-ary-Faderal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow llems no later than the time specified unds—RESPA. Lender may net charge
Borrower far: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii} verifying the Escrow
ltems, uniass Lender pays Borrower interest on the Funds and Applicable Law permits L.enderto make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paill on'the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give fo Boriower without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius. of Funds held
in escrow, Lender will account to Borrower for such surpius. If Borrower's Periodic Payment is delinguan’ by mare than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. I there is a shortage
or deficiency of Funds held in escrow, Lender will notify Bormower and Borrower will pay 1o Lender the amount nacessary
1o make up the shorlage or deficiency in accordance with RESPA.

Upan payment in full of ail sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promplly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
erfarcement of the lign in, legal proceedings which Lender determines, in ils sole discrefion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded, or (¢cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sscurity instrument (collectively,
the “Required Actions™), If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Securily Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after Ihe date on which that notice is given, Borrower must
satisfy the lien or take one or mare cf the Required Actions.

5. Praperty Insurance,

{a) Insurance Regquirement; Coverages. Borrower must keep the improvements now existing or subseguently
erectad on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintain the types rlinsurance Lender requites in the amounts {including deductible levels) and for the periods that
Lender requires. Wna’ Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimivi coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjectto-Ueader's right to disapprove Barrower's choice, which right will not be exerclsed unreasonably.

{b) Failure fo MaintaiIrsurance. If Lender has a reasonable basis to belfieve that Barrower has failed to mainiain
any of the required insurance cevelages described above, Lender may obtain insurance coverage, at Lendars option and
at Borrower's expense. Unless rejuived by Applicable Law, Lender Is under no obligation 1o advance premiums for, or to
seek to reinstale, any prior lapsed cov:rage nblained by Borrower, Lender is under no obligation to purchase any parlicular
type or amount of caverage and may se'zct the provider of such insurance in its saole discretion. Belore purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Barrower, Barrower's equity-in-the Property, or the contents of the Property, against any risk, hazard,
or liability andl might provide greater or lesser ¢ovorage than was previcusly in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas that the cost of the insurance coverage so obtained may significantly
exceed the cos! of insurance that Borrower could havi; obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing rew insurance under this Section 5 will become additionai
debt of Borrower secured by this Security Instrument. Thes2 mounts will bear interest at the Note rate from the date of
disbursernent and will be payable, with such interest, upon notics from Lender to Borrower requesting payment.

(e} Insurance Policies. Allinsurance policies required by Lesiar and renewals of such policies: (i) will be subject o
Lender's right to disapprove such policies; (i) must include a standzid mortgage clause; and (1) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the 1iphtto hold the policies and renewal certificatas. if
Lender requires, Borrower will promptly give to Lender proof of paid premivzis and renewal notices. If Borrowar obtaing
any form of insurance coverage, not otherwise required by Lender, for daraage fo, or destruction of, the Properly, such
policy must include a standard morigage clause and must name Lender as moripayg2e and/or as an additional loss payee.

(d) ProofofLoss; Application of Proceeds. Inthe eveni of loss, Borrower musipfve prompt notice to the Insurance
carrier and Lender. Lender may make praof of loss if not made promptly by Borrowe! Ay insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied io restoration or iepair ot the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's securily will not be lessened
by such restoration or repair.

It the Property is to be repairad or restored, Lender will dishurse from the insurance procenar any initial amounts
that are necessary to begin the rapair or restoration, subject 1o any restrictions applicable o Lende . During the subse-
quent repair and restoration period, Lender will have the right 1o hold such insurance proceeds until Lender has had an
opportunity to inspect such Properly to ensure the work has been complated to Lender's satisiaction (which may inciude
salistying Lender's minimum eligibility requirements for persans repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
complated, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrawer any interest or earnings on stch
insurance proceeds unless Lender and Barrower agree in writing or Applicable Law requires otherwise. Fees for public
adjustars, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

Inttials: QJ‘( P\F

JLLINCIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
IGE Mortgage Technology, Inc. Page 6 of 15 IL29EDEBL 1023
. - ILEDEDL (CLS)
031272024 06:56 AM PST




2407802212 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: 2400404255

If Lender deems the restoralion or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Ingtrument,
whether or not then due, with the excess, if any, paid to Borrewer. Such insurance proceeds will be applied in the order
that Partial Payments are applied In Section 2(b;.

{e) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Properly, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Barrowar does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the nofice is given. In either event, or if Lender acquires the Praperty undar
Section 26 or olherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any Insurance proceeds in
an amount not to exceed the amounis unpaid Lnder the Note and this Security Instrument, and (it} any other of Borrower's
rights {cther than the right to any refund of uriearned premiums pard by Borrower) under all insurance policies coveting the
Property, to the extent that such righls are applicable 1o the coverage of the Property. If Lender files, negoliates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable direclly to Lender without the need to include
Borrower as an 2aditional loss payee. Lender may use the insurance proceeds either ta repair or restore the Property {as
provided in Saction ﬁ‘d)) or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy, Gorrower must occupy, establish, and use the Proparty as Borrowar's principal residence within
60 days after the execuuzoof this Security Instrument and must cantinue 1o occupy fhe Property as Borrower’s principal
residence for at least one-y=ai after the date of occupancy, unless Lender otherwise agrees in writing, which consent wil)
not be unreasonably withhe!d. & unless extenuating circumsiances exist tha! are beyond Borrower's cantrol.

7. Preservation, Maintenun.e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the 2 uperty to deteriorale, or commit waste on the Property. Whelther or not Borrawer is resid-
ing in the Property, Borrower must memtiin.the Property in order to prevent the Property from deleriorating or decreasing
in value due to its condition. Unless Lander determines pursuant 1o Section 5 that repair or restoralion is not economically
feasible, Borrower will promptly repair the Propenty if damaged to aveid further deterioration or damage.

if insurance ar condemnation proceeds mr2 raid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resteri5-the Property only it Lender has released proceeds for such purposes.
Lender may disburse proceeds fur the repairs and restoration In a single payment or in a series of progress payments as
the work is completed, depending an the size of the repair or restoration, the terims of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucn disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, if the insurance or condemnation proceeds are not sufficient to repair or
restore the Praperty, Borrower remaing ebligated to complate 2wk repair or restoration.

lLender may make reasonable entries ypon and inspections e/ %z Property. If Lender has reasonable cause, Lender
may inspect the Interior of the improvemenis on the Property. Lender val! give Borrower notice at the time of or prior to such
an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default it, during ine Loan application process, Borrower or
any persons of entities acling at Borrower's direction or with Borrower's synowlzdge or consent gave materially lalse,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matertal information) in
connection with the Loan, including, but not limited to, overstating Borrower's ingoria ar assets, understating or failing
lo provide documentation of Borrower's debt obiigations and liabilities, and misrep:c serting Borrower's occupancy ar
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instument.

(a) Protection of Lender's Interest. If: {f) Borrower fails to perform the covenants and agreeinent : contained in this Secu-
fity Instrument, {ii} thara is a legal proceeding or government order that might significardly affect Lencer’s inierest in the Property
andfor rights under this Security Instrurnent {such as a proceading in bankruptcy, probate, for conderaration or forfelture, for
ertorcement of a lier thal has priority or may attain priority aver this Security Instrument, or to enforce laws or regulaiions) or
{iii) Lender reasonably believes that Borrower has abandoned ihe Property, then Lender may do and pav{or whalever is
reasonable or appropriate to protect Lender’s inferest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not fimited to: (1) paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; {II) appearing in court; and (I} paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation {ees; and (C} olher fees incurred for the purpose of prolecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured pasition in a bankruptcy progeseding. Sacuring the
Property includes, but is nol limited to, exterior and interior inspections of the Property, entering the Property to make
repairg, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or gther code viplations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required o do so and is not under any dyty or obligation to do so. Lender will not be
liable for not laking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's polential losses, butis not obligated to do 5o unless required by Applicable Law. Lender may
take reasonable actions 1o evaluate Borrower for available alternatives to fareclosure, including, but nat limited lo, obtaining
cradit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions, Any costs associated with such loss mitigalion aclivities may be paid by
Lender and recovered from Borrawer as described below in Section 2(c), unless prohibited by Applicable Law.

(e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. |i this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
tease. Borrower will not surrender the leasehold estale and inferests conveyed or terminate or cancel the ground lease.
Borrawer will not Avisout the exprass written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Proper’y. the leasehald and the {ee title will not merge unless Lender agrees to the merger in wriling.

10. Assignmentof Rents.

{(a) Assignment o fents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirt-paiy (“Tenant”), Borrower is uncondiionally assigning and transferring 1o Lender any Rents,
regardless af 1o whom the Periz are payable. Borrower authorizes Lender to collect the Renls, and agrees that each
Tenant will pay the Rents to Lender, However, Borrower will receive the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Section 28, and {ii} Lender has given notice lo the Tenant that the Renls are 1o be paid to Lender.
This Sactien 10 constitutes an absolym@ aszignment and not an assignment for additienal security only.

(b) Notice of Detault, To the extent permitted by Applicable Law, if Lender gives notice of Defauli to Borrower: (i) all
Rents received by Berrower must be held by Boirower as trustee for the benefit of Lender only, to be applied o the sums
secured by the Security Instrument; (i) Lendsrwil he entitled 1o collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant s to pay all Rerte'dzs and unpaid to Lender upon Lender's written demand to the Tenant;
(v} Borrower will ensure thal each Tenant pays all. 42ats due to Lender and will take whatever action is necessary to
collect such Rents if not paid to L.ender; (v) unless Appilicable Law provides otherwise, all Rents collected by Lender will
be applied firsl 1o the costs of taking cantrol of and managing the Property and collecting the Rents, incluging, but not
limited to. reasonable attorneys' fees and cosis, receiver’s aes, premiums on recsiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chizines on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judiclally appoimes riceiver, will be liable to accourt for only those Rents
actually received, and (vii) Lender will be enfitled to have a receiver 2 oointed to take possession of and manage the
Properly and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{¢) Funds Pald by Lender. If the Renis are not sufficient to cover the coste of 1aking confrol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposas will become indebladness of Borrower
ta Lender secured by this Security Ingtrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Reriz-meare than one month in advance
of the ime when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agraas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rer.ts, 2nd has not performed,
and will nat parform, any act that could prevent Lender from exercising its rights under this Secu:instrument.

{(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ur 4 receiver appointed
under Applicable Law, is notf obligated to enter upon, take confrel of, or maintain the Proparty before ¢r attar giving notice
of Defaull to Borrower, However, Lender, or a receiver appoinied under Applicable Law, may do so &t any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations undar Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ot Lendar. If Lender required
Mortgage Insurance as a condilion of making the Loan, Borrower will pay the premiums reguired o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for-
Morigage Insurance, and (i) the Martgage Insurance coverage required by Lender ceases far any reason to be availatle
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from the mortgage insurer ihat previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer efigible 1o provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent 1o the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviausly in effect, from an allernate
mortgage insurer selected by Lendler,

If substantially equivalent Mortgage Insurance caverage is not available, Berrower will continue 1o pay lo Lender the
amount of the separately designated payments thal ware due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retaln these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Laan is paid in full, and Lender will not be required fo pay Borrower any
interest or earnings on such loss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance goverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatelv designated payments toward the premiums for Mertgage Insurance.

If Lender renired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement lor Mortgage
insurance ends in accoriance with any written agreement betwesn Borrower and Lender providing for such termination
or until termination is requrrad by Applicable Law, Nothing in this Section 11 allects Borrower's obiigation lo pay interest
at the Nole rate.

{b) Mortgage Insurance #gr:ements, Mortgage Insurance reimburses Lender far certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluale lheir (of7l risk on all such insurance in force from lime to time, and may enter into agree-
ments with other parties that share or modiiv their risk, or reduce losses. Thess agresments may require the mortgage
insurer to make payments using any soure: of lunds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance preiaims).

As a result of these agreements, Lender, aneitier insurer, any reinsurer, any other entity, or any affiliate of any of
the loregoing, may recelve (directly or indirectly ) zmounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insures’s risk,
or reducing losses. Any such agreements will nat; {i) atect the amounts that Borrower has agreed o pay for Morl-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance,
{iii) entitle Barrower o any refund; ar (iv) affect the rights Basrower has, if any, with respect to the Martgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 495% piseq.), as it may be amended from time to time, or
any additional or successor {ederal legislation or regulation that goverds the same subject matter (“HPA). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insyrance, lo have the Morigage Insurance terminated aulomatically, and/ci e receive a refund of any Mortgage Insur
ance premiumns that were unearned at the time of such cancellation or tareaination,

12, Assignment and Application of Migcellaneous Proceeds; Forfettur..

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assiyring the right to receive all Miscel-
langous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b} Applicaticn of Miscelianeous Proceeds upon Damage to Property. I the Prcoerly is damaged, any Miscel-
Jlaneous Proceeds will be applied to resloration or repair of the Property, if Lender desms the-rastoration or repair to be
economically feasible and Lender's security will not be lessened by such rastoralion or ref air. During such repair and
restoration periad, Lender will have the right to hotd such Miscellaneous Proceeds until Lender Mas had an opportunity
to inspect the Property to ensure the work has been compieted to Lender’s salisiaction (which @zyincluds satisfying
Lender's minirum eligibilly requirements for persons repairing the Progerty, Including, but not imited to. Lzensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serigs of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any inlerest or sarnings on such Miscellaneous Proceeds.
If Lender deems the resioration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excass, if any, paid to Borrower. Such Miscellanecus Proceads will be applied in the order that
Partial Payments are applied in Section 2(b},
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value ef the Property.
In the event of a total laking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Sscurity Instrument, whether or not then due, with the excess, if any, paid to Barrower,

In the: event of a partial taking, destruction, or [0ss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately belore the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agrae in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total amount of
the Miscsllansous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately betore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid lo Borrower.

In the event of a Partial Devaluation where the {air market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Frocesds will beapglied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenaeratherwise agree in writing.

(d) Settlement ¢ Claims, Lender is autharized lo collect and apply the Miscellaneous Proceeds either to the sums
gecurad by this Security insiiument, whether or not then due, orie restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) fails io vesund e Lender within 30 days after the date Lender natifies Borrower that the Opposing Party (as
defined in the next sentencae)-of<ia fo settle a claim for damages. “Opposing Party” means the Ihird parly that owes Borrower
the Miscellaneous Proceeds or the 1 arty against whom Borrower has a right of action in regard to Ihe Miscellaneous Proceeds.

(e} Proceeding Affecting Linder’s Inferest in the Property. Borrower will be In Default If any action or proceed-
ing begins, whether civil or criminal, Frat, in. Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interes! in the Freperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has oocurred, reinstate &5 provided in Seclion 20, by causing the action or proceeding to he dismissed
with a ruling that, in Lender's judgment, precledes forfeiture of the Property ar other material impairment of Lender's
interest in the Property or rights under this Seaurity Instrument, Borrower is unconditionally assigning lo Lender the
proceeds of any award or ¢laim for darmages that are attributable to the impairment of Lender's interest in the Properly,
which proceeds will be paid to Lender. Al' Miscellanoous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lends: bot a Waiver, Borrower ar any Successor in Interest of Bor-
rowar will not be released from {iability under this Security Instrurient if Lendsr extends the time for payment or modifies
the amortization of the sums se¢ured by this Security Instrument Lander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exiend e for payment or otherwise modily amortization
of the sums secured by this Security Instrument, by reason of any damand made by the original Borrower or any Suc-
ces550rs in Interest of Borrower. Any forbearance by Lender in exercising anvright or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in !nterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or precluda the exercise of, 7y right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bourd: Eorrower’s obligations and liability
under this Security Inslrument will be joint and several. Howsver, any Borrower wha sigoa-ihis Security Instrument but does
not sign the Nole: (a) signs this Security Instrument to mortgage, grani, convey, and warran: such Borrower's interest in tha
Property under the terms of this Security Instrument; (5] signs this Security Instrument 1o waiva.any applicable inchoale
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Sacurily Instrument to assign
any Miscellaneous Proceeds, Renls, or other earnings from the Property to Lender; (d) is not persorally obfigated 1o pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any othar 3ormower ¢an agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security [nislrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Berrower's rights, obligations, and
benelits under this Security Instrument. Borrower will not be released irom Borrower’s obligations and liability under this
Securily Instrument unless Lander agrees to such release in writing.

15, Loan Charges,

{(a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a one-time charge for 2 real estate
tax verification andfor reporting service used by Lender in conneclion with this Loan, and (ii) either {A) a one-lime charge
for flood zane determination, carfification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subseguent charges each fime remappings or sirmilar changes oceur that reascnably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by lhe
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(k) Default Charges. If parmitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Barrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reascnable atiorneys’ lees and costs; (i) property inspaction, valuation, mediation, and loss mitigation fees;
and (i) other related fees,

() Permissibility of Fees. In regard 1o any other fees, the absence of express authority in this Security instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
nat charge fees that are expressly prohibited by this Security [Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excesd the permilted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permilted limit, and (i) any
sums already co’eciad trom Borrower which exgeeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund i reducing the pringipal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal, tne rerduction will be treated as a partial prepayment without any prepayment charge (whether ornet a
prepayment charge is provided for under the Notg). To the extent permitted by Applicable Law, Borrower's accaptance of
any such refund made by ¢icest payment to Borrower will constitute a waiver of any right of action Borrower might have
arising aut of such overcharge:

16. Notices; Borrower's Pliysical Address, All notices given by Borrower or Lender in connection wilh this Security
Instrument must be in writing.

{a} Notices to Borrower. Unles: Aoplicable Law requires a different methed, any written nolice to Borrower in con-
nection with this Security Instrument wil? pe deemed to have been given to Barrower when (i) mailed by firsi class mail,
or (ii} actually defivered 1o Borrower's Noticr: Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as-defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicabie Law exrrassly requires otherwise, i any notice 1o Borrower required by this
Security Inslrurment is also required under Applicahls Law, the Applicable Law requirement will satisfy the corrasponding
requirement under this Security instrument.

(b) Electronic Notice to Borrower. Untess another dilivery methot is required by Applicable Law, Lender may provide
notice to Barrower by e-mail or ather glectronic communicatizn ("Electronic Communication™} if; (i) agreed to by Lender
and Borrawer in writing; (i) Borrower has provided Lender with 2urrower’s e-mail or other electrenic address ("Electronic
Address”™); (iil) Lender provides Borrower with the option to receive anlices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lzpier otherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection with. this Security instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that sucknatice is not delivered. IT Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lenser will resend such communigation to
Borrower by first class mail or by other non-Electronic Communication. Borrowzr«nay withdraw the agresment to receive
Electronic Communications from Lender at any time by providing written nolice-Io.ender of Borrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Borrower naiice (“Nolice Address™ will be
the Property Address unless Borrower has designated a different address by written notice to Lander. If Lender and Bor-
rower have agreed that netice may be given by Electronic Communication, then Borrower raay rlesignate an Electronic
Address as Notice Address. Borrower will promptly nolify Lender of Borrower's change of Noticeaddress, including any
changes to Borrower's Elactronic Address if designated as Notice Address. f Lender specifies a prrcadure for reporting
Borrower's change of Nolice Address, then Borrower will report a change of Motice Address anly throuch that specified
procadure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by fiest class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower, Any nolice in conneclion with this Security Instrument will be deemed to havs been given to Lender
only when actually received by Lender at Lender's designated address fwhich may include an Electronic Address). If any
natices to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisly the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition lo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes,
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinais. All righls and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given efiect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modiiied to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silert,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Securily Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the lime the action is undertaken.

As used in this Security lnstrument: () words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discration wilhout any obligation to take any action; (c} any reference 1o “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scops or intent of this Security Instrument
or any particular 2ection, paragraph, or provision.

18. Borrower's Zopy. Ona Borrower will be given one copy of the Note and of this Security Instrement.

19. Transfer oi e Property or a Beneficial Inferest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means arviegal or beneficial Interest in the Praperty, including, but not limited to, those beneficial interests
transferred in & bond for dend contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer ol title by Borrewerin a purchaser al a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interestidorrower is sold or transferred) without Lender's prior written consent, Lender may
require immaediate payment in full of it sums securad by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will Jive Borrower notice of acesleration. The netice will provide a pariod of
not less than 30 days from the dale ihe nous? iz given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. [f Parrower fails to pay these sums prior to, or upon, the sxpiration of this
period, Lender may invoke any remedies permilter by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses ncurred in pursuing such remedies, including, but not limited to:
(a) reasonable afforneys' lees and cosls; (b) property Inspection and valuation fees; and (¢} other fees incurred to protect
Lender’s Inierest in the Preperly and/or rights under this Szeurity Instrument,

20. Borrower’s Right to Reinstate the Loan after Aceelei2lion. If Borrower meels certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sedrrity Instrument disconlinued at any time up 1o the later
of (a) five days befare any foreclosurs sale of the Property, or (b) suchotier period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nos 2anly in the case of acceleration under Section 19,

Ta reinstate the Loan, Borrawer must satisty alf of the following conditions: {aa} pay Lender ali sums that than would
be due under this Security Instrument and the Nete as if no acceleration hao sccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (ccmay all expenses incurred in enforcing
this Security Insirument or the Neote, including. but not limited to: (i) reasonable-atarreys' fees and costs: (i} property
inspection and valuation fees; and (iii) other fees incurred 1o protect Lender’s inleres!i=tha Property and/or rights under
this Security Instrument or the Note; and (dd) lake such agtion as Lender may reasonablysequire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Eurrowar’s obligation to pay the
sums secured by this Security Instrument or the Noie, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mure utine following forms,
as selecled by Lender: {aaa) cash; {bbb) money order; (coc) cerlified check, bank check, treasursr's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S, {ederal agency, instru-
mentality, or entity, or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secu:ify Instrument
and obligations secured by this Security instrument will remain fully effective as it no aceeleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sate or other transter, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
aulhorized representalive of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Nete. The Loan Servicer has the right and autharity to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Lnstrument; {b) perform any other mortgage loan servicing obligations,
and (¢} exercise any rights under the Note, this Securlty Instrument, and Applicable Law on behalf of Lender. if there s a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other informalion RESPA and other
Applicable Law require in connection with a notice of Yrangfer of sarvicing.

23. Notice of Grievance. Unlil Borrower or Lender has notified the other party (In accordance with Section 18) of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice o take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of &
class) that (&) arises lrom the other party's actions pursuant to thls Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrumen! or the Note. If Applicable Law provides a time period that roust
elapse before certain action can be taken, thal time periog will be deemed to be reasonabie for purposes of this Saction 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borrower pursuant
to Section 19 will he deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectian 23.

24. Hazardrus Substances.

{a} Definitions.As usedin this Section 24: (i) “Environmental Law” means any Applicable Laws where the Properly
is located that relaie *a health, safety, ar environmental pratection; (it} “Hazardous Substances” include {A) those sub-
stances dafined as toxic or hazardous substances, pellutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keranene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaiting asbestos or lormaldehyde. corrosive materials or agents, and radicactive materials;
(iti) “Environmental Cleanup” inziudes any response action, remedial action, or removal actien, as defined in Environ-
mental Law; and (iv) an “Envirenriental Condition™ means & condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardzus Substances. Borrower will not cause or parmil the presence, use, disposal,
storage, or release of any Hazardous Subsiznces, or threaten lo release any Hazardous Substances, on orin the Property,
Borrower will not do, nor allow anyone elsedo 2o, anything affecting the Property that: (i} violates Environmental Law,
(i) creates an Environmental Condition; or (jii) Uz to the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely affects or could adversely 24#Ct the value of the Property. The preceding two sentences will not
apply fo the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate 1o normal residential uses 2id t maintenance of the Property {including, but not limited 1o,
hazardous subsiances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily.zive Lender written notice of: {i) any investigation, claim,
demand, fawsuit, ar other action by any governmental or regulates, 2gency or private party involving the Property and any
Hazardous Subslance or Environmenial Law of which Borrower has aciual knowledge; (it any Enviranmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orth ezt of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazaraous Suisstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requ atorv-autharity or any grivate party, that any
removal or olher remediation ot any Hazardous Substance affecting the Proper'y is necessary, Barrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing il this Security Instrument will create
any obligation on Lender for an Environmental Gleanup,

25, Electronic Note Slgned with Borrower’s Electronic Signature. If the Note evidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprezsly eonsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower’s Elactrenic Signature”) instead
of signing & paper Note with Borrower's writtlen pen and ink signature; (b) did not withdraw Boirowrei's express consant
to sign the electronic Note using Borrower’s Electronic Signature; () understood that by signing the £iectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debl evidenced by the electronic Note in 2ccordance with
its tarms: and (d} signed the electronic Note with Borrower's Elsctronic Signature with the intent and urgsrstanding that
by doing 80, Borrower pramised to pay the debt evidenced by the electronic Noie in accordance with s terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedias.

{a} Notice of Default. Lender will give a nolice of Default to Borrower prior to acceleration following Borrower's
Defaull, except that such notice of Default will not be sent when Lender exercises ils right under Section 19 unless Appli-
cable Law provides otherwise, The nofice will specify, in addition lo any other information required by Applicable Law:
{i} the Deiault: (i} the action required to cure the Default; {ii)) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Delault on or before the date specified in the notice may result in acceleration of ihe sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right 1o reinstale after accelaration;
and (vi) Borrower's right to deny in 1he foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleratlon; Foreclosure; Expenses, f the Defaultis not cured on or before the date specified in the notice,
Lender may require immediate paymenl in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect ali expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reascnable attorneys’ feas and costs;
(i) property inspection and valuation fees: and (i) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
fnstrument, Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Secunty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unae: Applicable Law.

28. Placemeni ¢i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required Ly Sorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interesis in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases tray not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidance thal Borrow_t has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Barrawer will be responsible for the costs of that insurance, including interest and
any other charges Lender may Impose in connection with the placement af the insurance, until the effeclive date of Lhe
cancelafion or expiration of the insurance. Tne vosts of the insurance may be added to Borrower's total outstanding bal-
ange or obligation. The cosis of the insurance ray be more than the cost of insurance Borrower may be able to obiain
on its awn,

BY SIGNING BELOW, Borrower accepts and agr:es o the terms and covenants contained in this Security Instru-
rment and in any Rider signed by Barrower and recorded withiit,

c/}wwydf-\ 7/*‘? {2 (Seal)

EVAN SMITH DATE

Biiu v (Seal)
ANDREW FRAZIER DATE

) f¢
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.
State of __J{ l/f',ﬂo Y
County of f A AT

This instrument was acknowledged hefore me on

SMITH AND ANDREW FRAZIER.

{Seal)

=l
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{date) by EVAN

Signdture of Ntary Public

Lender: LeaderOne Financial Corporaticn
NMLS ID: 12007

Loan Orlginator: David Goldhirsh

NMLS ID; 8804

ICE Morlgage Technology, Inc.

Page 15 of 15
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OFFICIAL SEAL
KYLE J OSHANNA
Nolary Pubhc, Staig of Mingig
Cominission o, 574677
My Commission £ Rpiies July 10, 2037
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Legal Description

LOT 24 (EXCEPT THE SOUTH 3.00 FEET} IN BLOCK & IN NORTHWEST LAND ASSOCIATION SUBDIVISION
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 865.6 FEET AND EXCEPT THE
NORTHWESTERLY ELEVATED RAILROAD YARDS AND RIGHT OF WAY} IN COCK COUNTY, ILLINQIS.

Properly Address:
4508 N Spaulding Ave
Chicago, IL 60625

Pim:  13-14-218-0.21-0000

Legal Description A24-30860/44
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th  day of March, 2024 and is incarporaled into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument™ of the same date given by the undersigned
(the "Borrowsr”) to secure Borrower’s Note to  LeaderOne Financial Corporation, a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrurient and located at:

4506 N Spauldiiig /wve
Chicago, IL 680825

Fixed Interest Rate Qirer COVENANT, In addition to the covenanis and agreemants made inthe Security Instrument,
Borrower and Lendsr furthiarovenant and agres that DEFINITICN { D ) of the Security Instrument is deleted and
replaced by the following;

( O) *Note"means the promissorv note dated March 14, 2024, and signed by each Borrower who s
legally obligated for the debt underihay promigsory note, that is in either (1) paper form, using Borrower’s writlen pen

and ink signature, or {ii) electronic form using Borrower’s adopled Efectronic Signature In accordance with the UETA
or E-SIGN, as applicable. The Nole eviderzrs the legal obligation of each Barrower who sighed the Naote 1o pay Lender
SEVEN HUNDRED FORTY THREE THOLSA5:D TWO HUNDRED AND NO/QQ* ** ¥ # e a kst sk b hadadxbhd
FERAXRAKARR A FA R AR N FATAR AR RN R LS D xR h o Dollars (U.S. $743,200.00 ) plus interest al the rate

of B.BTS %. Each Borrower who signed the ‘Note-has promised fo pay this debt in regular monthly payments

and 10 pay the debt in full not later than April 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees to the terme ard covenarts contained in this Fixed Interest Rate Rider,

EO«;Q\K /14 fa~ (Seal)

— o —

EVAN SMITH DATE

IR ___{seal)

~— -

ANDREW Fi ER DATE
L - Fixed Interast Rats Ridar Initials; f(;_’lswmgt__
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