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MORTGAGE

WATTS

Loan #: 105432619

PIN: 10BT=271=15-0000
MIN: 1008537010543261593
MLERS Phoe: 1-888-67%-56377
Caga ¥ 130-2489618-703

DEFINITIONS

Words used in multiple sections of this document are defined-below and athet words arc defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this docurient are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated ManCH 13, 2024, together with all Riders to this
documert.

(B) "Borrower" is LISA M. WATTS. Borrower is the mortgagor under this Szcurity [nstrument,

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a sepurate corporation that is actmg solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgapee unde: this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoneisinber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT. COM, LLC. Lender is a LIMITED LIABILITY COMPANY rigsnized and existing under
the laws of DELAWARE, [ender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA 97718,

(E) "Note" means the promissory note signed by Borrower and dated MARCH 13, 2024, The Wode states that Borrower
pwas Lender ONE HUNDRED FIFTY-NINE THOUSAND FIVE HUNDRED FORTY-FQUR AND 0J/100 Dollars (U.S.
$159,544.00) plus interest at the rate of 5. 590%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full mot later than APRIL 1, 2054,

(F} "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider U Planned Unit Development Rider
[0 Other(s) [specifv)

FHA Illinois Mortgage - 09/15
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the eftect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers. automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneovs Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemiatian or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, o=uriissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” r<eans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Sciilement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as wicv taight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Seeretary" means the Secretary of the United Siai#< Department of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower" means any party tiiat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lénder: (i) the repayment of the Loan, »nd all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements ursier this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (sol<ly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following d¢seribed property located in the COUNTY of
COOK: )

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 10220 S LOWE AVE, CHICAGO, IL 60628 ("Propurty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all castiments, appurtenances,
and fixtures now or hereafter a part of the pr operty. All replacements and additions shall also be cevaied by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undeistands and agrees
that MERS holds only legal title to the interests' granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

FHA Titinois Mortgage - 09/15
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I'HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

105432619

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Ttems pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Sccurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments pre deemed received by Lender when received at the location designated in the Note or at such other
location as may %e designated by Lender in accordance with the notice provisions in Section 4. Lender may return any
payment or partial peyment if the payment or partial payments are insotficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, withowt waiver of any rights hereunder or prejudice to
it8 rights Lo refuse such payient or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are aceepted -1f each Pertodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lende: may hold such mapplicd funds until Borrower makes payment to bring the Loan current, 1f
Borrower does not do so within a v=isonable period of time, Lender shall either apply such funds or retutn them to Borrower., TF
not applied carlier, such funds will be arpli=d to the cuistanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bowower might have now or in the future against Lender shall relieve Borrower from
tnaking payments due under the Wote and this Security Insirument or performing thi covenunts and agreements secured by this
Sceurity Ingtrument.

2. Application of Payments or Proceeds. [:xcznt as otherwise described in this Seetion 2, all payments accepted and
applied by Lender shall be applied in the following order ot priority:

First, to the Mortgage Insurance premiums to be pail by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums,

Second, to any taxes, special assessments, leasehold pzymants or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note:

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procee s +o.principal due under the Note shall not
extend or postpone the due date; or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for; (a,4axesand assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propert : £h) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance reguired by Lenderaraer Section 5; and (d)
Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Steretary instead of the
monthly Morigage Insurance premiums. These items are called "Escrow Items.” At origination or at any tirie during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [iems unless Leader waives Bortower's
pbiipation to pay the Funds for any or all Escrow ltems. Lender may waive Botrower's obligation to pay to Lender Funds for
any or #]] Escrow Items at any time. Ay such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly. when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and to provide receipis shalt for ail purposes be deemed fo be a
covenant and agreement contained in this Security lnstrument, as the phrase "covenant and agresment” is used in Section 9. If
Borrower s obligated to pay Eserow [tems divectly, pursuant to a waiver, and Borrower falls to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Barrower shall then be obligated under
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Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA. Lender shall
estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow [tems
ot othenwvise in accordance with Applicable Law,

The Funds shalf be held in an institution whose deposits ave insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays
Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabls Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the'sards, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bormower, without charge. an annual accounting of the Funds as required by RESPA.

If there (s a soenies of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds 1y aecopdancerith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, anc Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in ng'irore than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify-Lorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in aceordance with/ RE8PA, but in no more than 12 monthly payments.

Upon payment in full of all sums’securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay a'i taxes, assessmentg, charges, fines, and impogitions attributable to the
Property which can attain priovity over this Scourity Insthument, leaschold payments or gronnd rents on the Property. if any,
and Community Association Dues, Fees, and Assessmiet ts, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the e~ in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in goeu f7ith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfurcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures fiuin the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may ive Borroweraaotice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one o mare of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing orthoreafter erected on the Property
insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards including, but not
lirnited to, earthquakes and floods, for which Lender requires insurance. This insurance shall besiziaiained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursrant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall b¢ chesen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall net be exercised unreasonably, Lewder may require
Borrawer to pay. in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cettification. Borrower shall
also be responsible {or the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effeet. Borrower acknowledges that the cest of the insurance coverage so obtained might significantly exceed the

105432619
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cost of insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the
date of disbursement and shall be payable, with sucli interest, upon notice from Lender to Borrowor requesting payment.

Al§ insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds.
whether ar not the underlying insurance was required by Lender, shall be applied o restoration or repair of the Property, if the
restoration or repairas econorically feasible and Lender’s security is not lessened. During such repair and restoration period,
[.ender shall have the right to hold such insurange proceeds until Lender has had an opportunity o inspect such Property to
ensure the work has reen completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procesds for the repairs and restoration in 2 single payment or in a series of progresa payments as the
wark is complered. Unless 2 agreement is made in writing or Applicable Law requites inierest to be paid on such insurance
proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Barrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Botrower. 1f the restoration or repair is not economically feasible or Lender’s seeurily would be lessened, the insurance
proceeds shall be applied to the sums secursd Gy this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such insurance proceeds shali be azplied in the order provided for in Section 2.

If Borrower abandons the Property, .ender may file, negotiate and settle any available Insurance claim and related
matters. If Borrower does not respond within 30 Javs to a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the claiin. ke 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ofherwise, Borrower herchy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amou/nts tnpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund ¢{ unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are appliczole to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whethet o not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fropertv-us Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occup! the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this rzquirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's contpi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borr¢wsr shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair-ie Property if damaged to
avoid further deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hag releaged neoceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to repair ot restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

[f condemnation proceeds are paid in connection with the taking of the property. Lender shall apply such proceeds to
the reduetion of the indebtedness under the Note and this Security Instrument, first to any definquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments,

Leader or ils agent may make reasenable entries upon and inspections of the Property. If it has reasonable cause,
Lender wuay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifiing such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process, Borrower or
&= 19317 Page Sof 1)
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any persens or entities acting at the direction of Borrower or wiith Borrower's knowledge or consent gave materjally false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limiled to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrament or to enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attarneys' fees to protect its intercst in the Property and/or rights under this
Security Instrumeins, iacluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Froperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or oihe: 2ode violations or dangerous conditions. and have utilitics tarned on or off. Althcugh Lender may
take action under this Servon 0, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for naitoking any or all actions authorized under this Section 2.

Any amounis disbursed v, Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounis shall hear interest at the Note rate from the date of disbursesnent and shall be payable, with
such interest, upaon notice fiom Lender ta Pomower requesting payment.

If this Security Instruraent is on a leaschold. Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and incerests herein conveyed or terininate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the leasehoid and the fee title shall nat merge nnless Lender agrees to the merger in writing,

10, Assipnment of Miscellancous Proceeds; forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceecs shiall be applied to restoration or repair of the Property. if the
restoration or rcpair is economically feasible and Lender's security is«int lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided faat such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in.z-ceries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires ipterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest ov earningsOn such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, witli e éxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paki to Somrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the {3# market value of the
Property immediately befors the partial taking, destruction, or loss in value is equal ( or greater than the-srmaunt of the sums
secured by this Securily Instrument immediately before the partial taking, destruction, or loss in value, unicss Boower and
Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the soms secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valse of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
Ex 19371.17 Page 6 of T0

I A

19371-6-10-105432618

1054326138

FHA THinois Mortgage - 0W/15




2407802335 Page: § of 12

UNOFFICIAL COPY

30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
vestoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the thicd party that owes Borrower Miscellaneows Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrowsr shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeflore of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocewrred, veinstate as provided in Section 18, by
causing the action or proceeding fo be dismissed with a raling that, in Lender’s judgment, precludes forfeiture of the Propesty
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Property shall be applied in the order
provided for in Sectizn 2,

[1. Boriover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the stms secured by this Security Instrument grarted by Lender to Borrower or any Successor
in Interest of Borrower tha'i not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to coanrsice proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise medify wmyitization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Sucesssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leucer's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amanatb ten due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint ard Several Liahility; Co-zigners; Successors and Assigns Baund, Borrower covenants and agrees that
Borrower's obligations and liabiliiy shall be jeint and several. However, any Bormower who co-signs this Security [nstrument
but does not execute the Note (a "co-signer”): (a) \s no-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms ol tlijs Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that L :nder and any other Borrower ¢an agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Si:curity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shali not be released from Berrrwear's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenzats and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of funder,

13. Loan Charges. Lender may charge Borrower fees for services pecformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under inis Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may coilact fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrurient, or by Applicable Law.

[f the Loan is subject to a [aw which sets maximum loan charges, and that law is finally interpreted so that the nterest
or other loan charges ¢olleeted o to be collected in connection with the Lo excecd the permitted jimits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permited fimii, #ud (5) any sums aiready
collected from Berrowver which exceeded permitted limits will be refunded 10 Borrower. Lender miay shoose (o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. }f g refund reduces
principal, the reduction will be treated as « partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitule notice Lo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
pramptly notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Eaw requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability: Rules of Construction. This Security Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are sabject to any requirenients and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as # prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument orthe Note which can be given
effect without the conflicting provision,

As nzed in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singnlar shall mean and include the plural and vice versa; and (c) the
word "inay" givessale discretion without anv vbligation 1o take any action,

16, Borrowse's Copy. Borrower stwll be given one copy of the Nute and of this Scearity [nstrument,

17. Transfer of tiic Property or u Beneficial Interest in Barvower, As used in this Seetion 17, "Interest in the
Property" means any legal‘ecbeneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, rontract for deed, installment sales conrract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fituse date to a purchaser.

If all or any part of the Fropert-ar any Interest in the Property is sold ot transferred {or if Borrower is not a natural
person and a beneficial interest in Borriwir'is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender sha¥l zive Borrower notice of acceletation. The notice shall provide a period of
notless than 30 days from the date the notice s giveniu sccordance with Section 14 within which Boreower must pay all sums
secured by this Security Instrument. If Borrower fails 10 pas=these sums prior o the expiration of this peried, Lender may
invoke any remedies permitted by this Scourity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage, Those conditions are thet Porrower: () pays Lender all sums which then would be
due under this Security Instrument and the Note as'if no acceleration Liad uecurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security' Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and vatuation fees, and other fees incurred frithe purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such actian as Lender may reasonably require to assure
that Lender's interest in the Property and rizhts under this Security Instrument, ‘@i Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proviccd under Applicable Law. However,
Lender ts nol required to retnstate if: (i) Lender has accepted reinstatement afler the conimizncement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure procsedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect (ne priority of the lien created
by this Security Instrument, Lender may require that Borrower pay such reinstatement sums and exgénses-in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurér's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federul agericy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had cccurred, However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Salc of Note; Change of Loun Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security {nstrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namne and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges ihat the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument. until such Berrower ar
Lender has notified the other party {with such notice given in compliance with the requirements of Section 14} of such alleged
breach and afforded the other party hereto a reasonable perfod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must efapse before certain action can be taken, that time period will be deeme
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 19.

20. Borrower Naot Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the Nol¢) for certain losses it may incur if Borrower does not repay the Loan as agreed. Botrower
acknowledges and agr.es that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrowver entitled to enforce any agreement between Lender and the Secretary. unless explicitly authorized
to do so by Applicable Lav

21. Hazardous substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances; prilutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleun: p.oducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matcrials: (b) "Enviropmental Law" means federal laws and laws of the jurisdiction wherc the
Property is located that relate to bealth, cafuevr environmental protection; (g) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dzfued in Environmeental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to. or otheywise trigger an Environmental Clesnup,

Borrower shall not cause or permit the {resence, usa. disposal, storage, or release of any Hazardous Substances, or
threaten to release any FHazardous Substances, on oriaihe Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or releate of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintepance of the Property (including, but not limited to, hazardous supe.ances in consumer products).

Borrower shall proniptly give Lender written notice of (a) any mvestigation. claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condiiion. including but not limited to, any spilling,
leaking, discharge, release or thrgat of release of any Hazardous Substance, and (v) zay condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property: I7 Borower leamns, or is notified by any
governmental or regulatory authority, or any private party. that any removal or other reruediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Czanup.

105432619

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloxing Borrower's
breach of any coverant or agreement in this Sccarity Instrument {but not prior to aceeleration under Section 17 unless
Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in foll of all
sums secured by this Seenrity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lentler shall he entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Bortower's expense to protect
Lender's taterests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchascs may not pay any cfaim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The custs-of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mowe than the cost of insurance Borrower may be able to obtain an its own.

105432418

BY SIGNING BEL W) Borrower accepts and agrees to the torms and covenants contained in this Security mstrument
and in any Rider executed by Borover and recorded with it,

o Nath,

- |BORROWER - LISA M WATTS

STATE OF ILLINGIS
COUNTY OF caox

The foregoing instrument was acknowledged before me this l\’l(«@'}h (5l &OQkP by LISA M WATTS.

ol

Motary Public

LORETTA LOVE
Official Seal My Comimission Expires: MI_D -'()‘1[ ' fQ 0 QL‘J’

Notary Public - State of Illinois
d My Commissian Expires Oct 14, 2024 )

Srema s

Individual Loan Originator: SCOTT PARK, NMLSR ID: 2273518
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR [1): 174457
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EXHIBIT A
LEGAL DESCRIPTION

The land referred to herein below is situated in the County of Cook, State of Illinois, and is described as follows:

Lots 9 and 10 in Block 43 in East Washington Heights, being a Subdivision of the West % of the Northeast % and
the South West % of Section 9, Township 37 North, Range 14, East of the, Third Principal Meridian, in Cook
County, lllinois,

Parcell/APN/Tax ID: 25-08-326-019



