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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebiitnese secured by the Mortgage, not
Including sume advanced to protect the security of the Mortgage, exceed $742,000.00,

THIS MORTGAGE dated March 12, 2024, is made and executed hetween C':ARLES E. ANDERSON AND
BARBARA ANDERSQN, IN JOINT TENANCY (referred to below as "Grantor") and TiSST AMERICAN BANK,
whose address is P.O. BOX 307, 201 5. STATE STREET, HAMPSHIRE, 1. 60440 {r~ferred to bhelow as
"Lender"). -

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mertgagaes, warrants, and cotiveys ‘to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wiin aii existing or
subsequently erected ar affixed buildings, improvements and fixturas; all easements, rights o7 way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utilities with difch or
irigation rights); and all other rights, royalties, and profits relating to the real properly, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lllinais:

LOT 1 IN BLOCK 2, IN AIRPORT SUBDIVISION UNIT NUMBER 1 IN THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK GOUNTY, ILLINOIS. SUBJECT TO BUILDING SETBACK LINE OF 25 FEET (FROM
WEST LOT LINE)

The Real Property or its address Is commeonly known as 9201 Sproat Ave, Qok Lawn, IL 60453, The Real
Property tax ldentification number is 24-04-424-013-0000.

REVOLVING LINE OF CREDIT, This Mortgage secures the Indebtzdness including, without limitation, a




2407824060 Page: 3 of 8

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 2

revolving line of credit and shall sacure not only the ameunt which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounis which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the data of this Mortgage to the same extant as if such future
advance were made as of the date of the execution of fhis Mortgage, The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Refated Documents. Such advances may be made, repaid, and remads from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any tamporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Gredit
Limit as provirie In the Credlt Agreement. I Is the intention of Grantor and Lender that this Mortgage securos
the balance ouwstanding under the Gredit Agreement from time to time from zerp up to the Credit Limit as
provided in the Credit Agreement and any Intermediate balance.

THIS MORTGAGE, "iCL.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERGSONAL PROFERTY, IS GIVEN TO SEGURE (A) PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE, OF EACYK O GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENDE.D-TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, AMCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN AMZ ACGEPTED ON THE FOLLOWING TERNMS:

PAYMENT AND PERFORMANCE. Excepi-as utherwise provided in this Mortgage, Granter shall pay to Lender
all amounts secured by this Mortgags as they rauome due and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTT. ‘Grantor agrees that Grantor's possession and use of
the Property shall be gevermned by the following provisions:

Possessiocn and Use. Until the occurrance of an Eveni o1 Default, Grantor may (1) ramain in possesslon
and control of the Property; (2) use, operate or manage ¢ Property; and (3) collect the Rents from the
Property.

Duty to Maintain, Grantor shall maintain the Froperty in gooa condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Properiy naver has been, and never will
he 50 long as this Mortgage remains a flen on the Property, used for the goneration, manufacture, starags,
treatment, cisposal, releaso or threstened release of any Hazardous Substance In violation of any
Environmental Lews, Grantor authorizes Lendsr and its agents to enter upon fae Property to make such
inspectlons and tests as Lander may deem appropriate to determine compliance of the Froperty with this
section of the Mortgage. Grantor hereby {1} releases and waives any future clainic afamrst Lender for
indemnity or contrlbution In the event Grantor becomes liable for cleanup or other cose-urder any such
laws, and (2) agrees to Indemnify, defend, and nold harmless Lender against any and all clains'and losses
resuiting from a braach of this paragraph of the Mortgage. This cbligation to indamnify and defend shall
survive the paymant of the Indebtadness and the satisfaction of this Mortgags.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lendar's prior written consant, of all or
any part of the Real Property, ot any interest In the Real Properly. A "sale or transfer" means the conveyance
of Real Proparty or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or inveluntary, whether by outright sale, deed, installment szle contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial Intsrsst in or to any land trust holding title to the Real Property, or by
any ather methad of conveyance of an Intsrest in the Real Property. However, this aption shall not be
exercised by Lender if such exercise is prohibited by fedaral law or by linals law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment, Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, agsesements, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claimg for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having prlority over or gqual to the
interest of Lender undar this Morlgage, except for those llens specifically agreed to In wrlting by Lender,
and except for the lien of taxes and assessmeants not due and excapt as otherwise provided In this
Moartgage.

PROPERTY DAWAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of 'asurance. Grantor shall pracure and maintain pelicies of fire Insurance with standard
extended coversja. endorsements on a replacement basis for the full insurable value covering all
Improvements on the ®eal Property in en amount sufficient to avold application of any coinsurance clauss,
and with a standard riofigagee claugse in favor of Lender. Puolicies shall be written by such insurance
companles and in such ionn-as may be reasenably acceptable to Lender. Grantor shall dsliver to Lender
certificates of coverage rom each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimuta.af4en (10) days' prior written nofice to Lender and not containing any
disclaimer of the insurer's liability for faiure to give such notice. Each insurance policy alsc shall include an
endorsement providing that coveraye In_faver of Lender will not be impaired in any way by any act,
omission or default of Grantor or any ofher person, Should the Real Property be located in an area
designated by the Administrator of the Feleral Zmergency Management Agency as a special flood hazard
area, Grantor agrees to obtaln and maintair fivod insurance, if available, for the maximum amount of
Grantor's credit line and the full unpald principal Gaiance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwlse
required by Lender, and to maintain such insurance fur. the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program. trom private insurers providing "private flood
insurance” as defined by applicable federat flood insurance stut:fes and regulations, or from anather flood
Insurance provider that is both acceptable to Lender in its (scie.discretion and permitted by appllcabls
federal flond insurance statutes and regulations. :

Lender's Expenditures, If Grantor fails (1) to keep the Properly frec-of all taxes, liens, security Interests,
sncumbrances, and other claims, (2) to provide any required insurance or the Property, or (3) to make
repairs to the Property then Lender may do s0. If any action or procesding Is commenced thet would
materially affect Lender's interasts in the Proparty, then Lendsr on Grantor's dehaif may, but is not required
to, take eny action that Lender helieves to be appropriate to protect Lendsr's interests. All axpanses
incumed or paid by Lender for such purposes will then bear interest at the rate charged under the Credit
Agresment from tha date incurred or paid by Lender to the date of repayment by Grzator,  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (1) ke payrioia on demand;
{2) be added to the balance of the Credit Agreement and be apportioned among and be pavabls with any
installment payments to become due during either {a) the term of any applicable insurance peusy; o (h)
the remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will 5e dug and
payable at the Cradit Agreement's maturity,

Warranty; Defense of Title. The following provisions relating fo ownership of the Proparty are a part of this
Morigags: '

Title. Grantor warrants that: (a) Grantor holds goed and markstable fitle of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set farth in the Real Praperty
description or in any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in cohnection with this Mertgege, and (b} Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender.

Defense of Titls, Subject to the exception in the paragraph abovs, Grantor warrants and will forever
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defend the title to the Properly against the lawful claims of all persons.

Full Performance. If Grantor pays all the Indabtedness when dus, terminates the credit line acsount, and
otherwise performs all the obligations imposed upon Granior under this Mortgage, Lender shall execute and
deliver to Grantor a suiteble safisfaction of this Morigage and sultable statemants of termination of any
financing statement on file evidsncing Lender's security intsrest in the Rents and the Personal Proparty.
Grantor will pay, if permitted by appficable law, any reascnable termination fee a3 determined by Lender
from time to fime,

Events of Default. Grantor will be in default under this Mortgage if any of the following happen; (1}
Grantor crinmits fraud or makes a material misrepresentation at any time ih connection with the Credit
Agresmsnt. - This can include, for example, a false statement about Grantor's income, assets, liabilities, or
any other aspeis of Grantor's financial condition. {2) Grantor does not meet the repayment terms of the
Credit Agreemerit (3} Grantor's action or inaction adversely affects the cellateral or Lender's rights in the
collateral. Thiscar Ielude, for example, failure to maintain required insurance, waste or destructive use of
the dwelling, fallure > riy taxes, death of all persons liable on the account, transfer of title or sale of the
dwelling, creation of a senidr fien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or tha use of Junds or the dwelling for prohibited purposes.

Rights and Remedies on Defawtt. Upon the occurrence of an Event of Default and at any time thereater,
Lender, af Lendar's option, may exersis> any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness, Lender sha!i have the right at Its optlon without notice to Grantor to declare
the entire Indsbtedness immedlately dus zad payable, including any prapayment penalty that Grantor
would be required to pay.

UCC Remedies. With respect ta all or any par..of the Personal Property, Lender shell have all the rights
and remedies of a secured party untder the Uniforria Commercial Code.

Judicial Foreclosure. Lender may obtain a |udicial decren inreclosing Grantor's interest In all or any part
of the Property. ,

Other Remedies, Lender shall have all other rights and renicdies rravided in this Mortgags or the Credit
Agreement or available at law or in squity.

Sale of the Property. To the extent permitted by applicable law, Giahtor hereby waives any and all
right to have the Property marshalled. [n exercising ifs rights and remedies, Lender shall be free to ssll
all or any part of the Property together or separately, in one sale or by sejarste sales. Lender shall bs
entitied to bid at any public sale on all or any partien of the Property.

Election of Remedles. All of Lenders rights and remedies will be cumulative ¢nd raay he exersised
alone or together. An glaction by Lender to choose any one remedy will riot bar Lendsr “om using any
ather remedy. I Lender decides to spend maney or o perform any of Grantor's obligafions under this
Mortgage, after Grantor's fallure to do so, that decision by Lender will not affect Lelder's right to
declare Granter fn default and to exercise Lender's remeadies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attomeys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the
extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
hecessary at any time for the protection of its interest or the enforcement of its rights shall become a
part of the Indebtedness payakle on demand and shall bear interest al the Credit Agreament rate from
the date of the expenditure until repaid. Expenses covered by this paragraph includs, without
fimitation, however subject to any limits under applicable law, Lenders attorneys' fees and Lender's
legal expenses, whether or not there iz a lawsult, including attorneys' fees and expenses for
bankruptey preceedings {including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obialning
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title reports (including foreclosure reports), survayors' reports, and appraisal fees and titls insurance, to
the extent permitted by applicable law. Granior also will pay any court costs, in addition to all other
sums provided by law,

Miscellansous Provisions. The following miscellaneous provigions are a part of this Mortgage:

Governing Law. This Mortgage will be governed by federal faw applicable te Lender and, to the extent
hot preempted by federal law, the laws of the State of lllineis without regard to Its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Time s of the Essence, Time is of the essence In the performance of this Mattgage.

Waive wury. All partles to this Mortyage hereby waive the right to any Jury trial In any action,
proceeding, Gr counterclaim brought by any party against any other party.

Walver of Humestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeniption laws of the State of lilinals as to all Indebiedness secured by this Mortgage.

Deflnitions. The followinyg vvords shall have the following meanings when used in this Mortgage:

Borrower. The word "Bor-awer" means Charles E Ancerson and Barbara Andersan and includes all
co-signers and co-makers vigaig the Cradit Agreement and all their successors and asslgns.

Credit Agreement. The words."Crecit Agreement” mean the credit agresment dated March 12, 2024,
with credit lmit of $145,000.00 Foni Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, corsclldations of, and substitutions for the promissory note or
agreement. The Interest rafe on the Crod! Agreement is a varlable Interest rate based upon an index.
The index currertly |s 8.500% per annhum. I tha index increases, the payments tied to the Index, and
therefore the total amount secured hersunder will increase. Any varlable Interest rate tied ta the index
shall be calculated a3 of, and shall begin on, t'& commencement date indicated for the applicable
payment stream. NOTICE: After the initial discour: pariod is completed, the interest rate cannot be
lass than 4.250% per annum. Under no circumstancee shall the interest rate on this Credit Agresment
be more than the lesser of 18.000% per annum oF the 1=ximum rate allowed by appliceble law. The
maturity date of the Credit Agreement is April 1, 203/ NOTICE TO GRANTOR: THE CREDIT
AGREENENT CONTAINS A VARIABLE INTEREST RATE. :

Environmental Laws. The words "Envirenmental Laws" mean 2/iv-and all state, federal and local
statutes, regulations and crdinances relating to the protection of humun health or the environment,
including without limitation the Comprehensive Environmental Response; Sompensation, and Liability
Act of 1980, as amendad, 42 U.S.C. Saction 9601, at seq. ("CERCLA", the Superfund Amendments
and Reautharization Act of 1986, Pub. L. No. 99-409 ("SARA"), e Haorzardous Materials
Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
U.8.C. Section 65901, et seq., or other applicable state or faderal laws, rules, or reguiaions adopted
purauant thereto.

Event of Default. The words "Event of Default® msan any of the events of default set farthh in this
Mortgage in the events of default section of this Mortgage.

Grantor. The ward "Grantor” means Charles E Anderson and Barbara Anderson.

Indebtedness. The word "Indehtedness" means al| principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
aextensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Refated
Documents and any amounts expended or advanced by Lender to discharge Grantor's cbllgations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgags, together with
interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means FIRST AMERICAN BANK, its successors and assigne.  The words
"successors or assigns” mean any person or company thet scquires any interest in the Gredit
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Agreament.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Personal Property. The words "Perscnal Property” mean all aquipment, fixtures, and other articles of
persohal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
Real Property; together with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and together with afl proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any saie or ather dispasition of the Froperty.

Propertr. The word "Property” means collectively the Real Property and the Personal Property.

Real Prupsarty. The words "Reel Property" mean the real property, interests and rights, as further
described inthis Morlgage.

Relatad Dagumeats. The words "Related Documents” mean all promissory notes, credit agreements,
loan agreemsnts, unvironmental agraements, guarantles, security agresments, morigages, desds of
trust, security decds collateral mortgages, and all other instruments, agreements and documents,
whether now or hereaf'er-axisting, executed In connection with the Indebtedness.

Rents. The word "Rente” riemns all present and future rents, revenues, income, lssuss, royaities,
praofits, and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING PZAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

GRANTOR:

X / &LQQPA:‘
. —

harles E Anderson

X h‘!-ipm, ‘g,ﬂi QQ.:%& o
Barbara Anderson
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INDIVIDUAL ACKNOWLEDGMENT

stateor _ LULNOVS )
COUNTY OF Coo h )

On this day before-me, the undersigned Notary Public, personaily appeared Charles E Anderson and Barbara
Andersen, to me knorin to be the Individuals described in and who executed the Mortgage, and acknowledged
that they signed the Merigage as their free and voluntary act and deed, for the uses and purposes tharsin
mantianed.

Given unggr my hand a ¢ p ‘uLGLA' AieaB this l 9\ day of l\&ﬁ\'ﬂdﬂ y 20 Z-JL‘“L
By ‘.i (Bel/ =D — Residing at QCXK LI
Notary-Public in and for the State of ",__A:/_\_&-/II Q (.j L‘:‘—b NP

Offictal Seal

My commission expires K&ﬂ\)@\r’g\ _‘\_\ . LRE LLPE L VASQUEZ

Motary Public, State of Hllnels
‘ Commisslon Mo, 818444
| My Commissian Expires January 11,2028 5§
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