UNOFFICIAL COPY

DocE. 2407902122 Fee: $107.00

KAREN A, YARBROUGH

flinois Anti“Predat{)fy COCK COUNTY CLERK'S OFFICE
Lendiﬂg Database Date 31182024 10:34 AM Pg: 7 of 18
Program

Certificate of Compliance

-.,.""

Report Mortgage frund

844-768-1713
t
The property identified as: T PIN: 13-35-125-036-0000 T
Address:
Street: 3728 W MCLEAN AVE
Street line 2:
City: CHICAGO State: IL ZIF Code: 60647

Lender Union Home Mortgags Corp.

Borrowar: Veronica Jara

Loan / Morigage Amount: $423,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recz.rd a residential

morigage secured by this property and, if applicabie, a simultaneously dated HELOC.

M .
Old Repubiic Title
9601 Southwest Highway

Oak Lawn, 1L 60453 '
25160376

Certificate number: 12891542-0615.-4821.9996.FAOED2042F 33 Execution date; 3/12/2024




2407902122 Page: 2 of 18

UNOFFICIAL COPY

W?\_enre ded, return to:

Stebngsville, OH 4413

This instrument was prepared by:
tJnion Home Mortgage Corp.
8241 Dow Clrele W

Strongsville, OH 44136
440-234-4300

LOAN #: 1013297
[Space Above 1 his ) i Sor Recording Data]

MORTGAGE

[MIN_1000745-0001064050-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othor words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,-19, 24, and 25. Certain niles regard-
ing the usage of words used in this document are aiso provided in Section 17,

Parties
{A) "Borrower” is VERONICA JARA, UNMARRIED WOMAN

cumently residing at 2304 N KILDARE AVE, CHICAGO, IL 60638,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Union Home Mortgage Corp..

ILLINO#S ~ Singla Farnily ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Lenderis a Corporation, organized and existing
%ngm t;'sgéaws of Ohio. Lender’s address is 8241 Dow Circle W, Strongsville,

The lerm “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Elsctronic Registration Systems, Inc. MERS is a separate corporation that is acting solelyas a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, MI 48501-2026, 1el. (888} 679-MERS.

Bocuments

{0) “Note” means the promissory note dated March 12, 2024, and signed by each Borrower who is legally
obligated for th.a ¢abt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {ii) el 2tronic form, using Borrower’s adopled Electronic Signatura in accordance with the UETA or E-SIGN,
as applicable. The Novs evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED TWZATY THREE THOUSAND AND NOMOQ* * ¥ * ¢ * v s rdurananasirdsbubbrnsvinnnss
AR EER R R R R E R R e I R R R R R R I T G ) DO“E?S(U.S. 5423'009.59 )
plus interest. Each Borrower v.70 signed the Note has promised to pay this debt in regutar monthly payments and to pay
the debt in full not later than™ Aprii 1, 2054,

() “Riders” means all Riders 1>nls Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

Adjustable Rate Rider L] Crigeminium Rider L1 Second Home Rider
] 1-4 Family Rider {3 P.anned Unit Development Rider O] vA. Rider
] Other(s) [specify)

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which s daed March 12, 2024, together with all Riders io this
document,

Additional Definitions

(G} “Appiicable Law” means all controlling applicable federal, state, ens-local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicaoie final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeov.no association, or similar organization.
{l} “Default” means: (i} the fallure to pay any Pericdic Payment or any other amouni cecused by this Security Instrument on
the date itis due; (if} a breach of any representation, warranty, covenant, obligation, or agrecimant in this Security instrument;
(i} any materially false, misleading, or inaccurate information or statement to Lender providet by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provida Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding ¢ escr bed in Section 12(a).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction criginated ov.check, dralt, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corqy.ier, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such teir inziudes, but is
not limited to, point-of-sale transfers, autorated teller machine transactions, transfers initiated by telep'ionz or other
electronic device capable of communicating with such financial institution, wire transfers, and automated tlearinghouse
fransfers,

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.}, as it
may be amended from fime to tims, or any applicable additional or successor legisiation that governs the same subject
maiter,

(M) "Escrow ltems” means: (i} taxes and assessmenis and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in fleu of the paymant of Morigage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expanses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lendsr. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, setilernent, award of damages, or proceads paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage fo, or destruction of,
the Property; (fi) condemnation or other taking of all or any part of the Property; (iii) conveyance In lieu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgao. Insurance” means insurance protecting Lender against the nonpayment of, or Dafault on, the Loan.
(R} “Partial Paymant” means any payment by Borrower, other than a voluntary prepayment permiited under the Note,
which is less than 7wl outstanding Periodic Payment,

(S) “Perlodic Payiier..” means the regularly scheduled amount due for (i) principal and interest under the Nate, plus
{it) any amounts undar-Sesion 3.

(T) “Property” means tha property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” means all amoun's raceived by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other than Pziiower.

(V) “RESPA" maans the Real Estats Zeftfement Procedures Act (12 U.S.C. § 2601 et seq.) and s implementing regu-
fation, Regulation X (12 C.FR. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legistation or regulation that goverra e same subject matter. When used in this Security instrument, “RESPA’
refers {o ali requirements and restrictions that would apply fo a "federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage joqn” under RESPA.

(W) “Successor in Interest of Borrower” mean: ary narly that has taken fitie to the Property, whether or not that party
has assumed Borrower's abligations under the Note 7.-/or this Security Instrument.

(X} “UETA" means the Uniform Electronic Transactions Act i similar act recogrizing the validity of electronic information,
reconds, and signatures, as enacted by the jurisdiction in v hich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisiation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan/ #nd all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreements 1iicar this Security Instrument and the Note.
For this purpose, Borrower marigages, grants, conveys, and warrants fo MERE {sole'y as nominee for Lender and Lender's
succassors and assigns) and to the successors and assigns of MERS, the folluw g described property located in the
County of Cook:

See aftached legal description
APN #: 13-35-125-636-0000

JLLINDIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3044 0772021
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which currently has the address of 3728 W MCLEAN AVE, CHICAGD [Steet} [Ciy]

Hinois 60647 {‘Property Address”), and Borrower releases and walves all rights under and by virtus of the homestead
[Zip Code}
exempiion taws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foragoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the inferests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any o: al of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirer’ of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER RIPESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property cervayad in this Sacurity Instrument in fee simple or fawfully has the right to use and occupy the
Property under a leasehoid eeiate; {ii} Borrower has the right lo morigage, grant, and convey the Property or Borrower's
leasehoid interest in the Properly-and i} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encur‘Siances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees o defend the title to the Property against all claims and demands, subject to ary
encumbrances and ownership intersls 41 record as of Loan closing.

THIS SECURITY INSTRUMENT comb.nes uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state requirernents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender csvenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Hems, Prep.ayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any,orepayment charges and late chargas due under the Note,
and any other amaunts due under this Security Instrument. Fayrients due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument rarsived by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may requie inat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fo/iowing forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insl:umerality, or entity; or (d) Electronic Fund
Transter.

Paymenis are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sostion 16, Lender may accept or
return any Partial Payments in ils sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

(a}) Acceptance and Application of Partial Payments. Lender may accept and either apply o t0lc in suspense
Partial Payments In its sole diseretion in accordance with this Section 2. Lender is not obligated to acce! ¢ ny Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
interest on such unappilied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited
against the {otal amount due under the Loan in calculating the amount due In connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS ~ Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then fo principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discrefion, to a future Periodic Payment or to reduce the principal balance of tha Note.

it Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
fate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent paymant and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicabie Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Chanje to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds o principal 2ue under the Note will not extend or postpone the due dats, or change the amount, of the Periodic
Payments.

3. Funds for Cariow lems.

{(a) Escrow Requiamiont; Escrow items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymenis ar-due under the Note, untll the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow Yers (the “Funds”). The amount of the Funds required to be paid sach month may change
during the term of the Loan. Borrzwer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funids; Waiver. Lo ower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in wriling. Lender may waive this uuligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where pavabie, the amounts due for any Escrow Rems subject o the waiver. i Lender
has waived the requirement to pay Lender the ur.ds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such tira period as Lender may require. Borrower's obligation to make
such fimely payments and tc provide proof of paym~st-is deemed to be a covenant and agreement of Borrower under
this Security instrument, If Borrower is obligated to pay Essicw ltems directly pursuant o a waiver, and Borrower fails to
pay timely the amount due for an Escrow liem, Lender rr'ay exercise its rights under Section @ fo pay such amount and
Borrower will be obligated to repay to Lender any such amovat in accordance with Section 8.

Except as provided by Applicable Law, Lender may withdraw the waiver as fo any or all Escrow ifems at any time by
giving a notice in accordance with Saction 16; upon such withariwai, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Sestion 8.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maximum z:xund a lender can reguire under RESPA.
Lender will estimale the amount of Funds due in accordance with Applicable Law

The Funds will be held in an institution whose deposits are insured by a U.S.iederal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insurad) or in any “ar'aral Home Loan Bank. Lender
will apply the Funds to pay the Escrow ftems no later than the time specified underi2ESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow accoury, or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender #n make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid ¢n th Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borruwar, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpiis uf Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periedic Payment is delinquent cir more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shertage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount nacessary
o make up the shorlage or deficiency in accordance with RESPA.

Upon payment in full of all sums saecured by this Security instrumant, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all faxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, i any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrower must promptly discharge any lien that has pririty or may attain priority over this Security Instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discrefion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only uniil such proceedings are concluded; or (cc) securas from
the holder of the fien an agreement satisfactory to Lender that subordinales the lien to this Security Instrument {collectively,
the "Hequired Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may atiain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower & notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the Hen or take cne or more of the Required Actions.

§. Property Insurance,

{8) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the “roverty insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including. Lt not fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ot ‘nsurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whix Lender requires pursuant to the praceding sentences can change during the term of the Loan, and
may exceed any miramur Coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to w2wrer’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Irsurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance cos <iages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covziage obtained by Borrower. Lender is under ne obligation to purchase any particular
type or amount of coverage and may select s provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if reguired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrowsr's equity in t1e Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ccveraos than was previously in effect, but not exceeding the coverage
required under Saction 5(a). Borrower acknowledges st the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtzined. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placiag new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amoaunts will bear interest at the Note rate from the dats of
disbursement and will be payabie, with such interest, upon natics from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Leridsrand renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; {ii) must include a standard sanrigage clause; and (i} must name Lender as
mortgagee and/or as an additional toss payee. Lender wiil have the righ. *> hoid the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of pald premiums and renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for damege fo, or destruction of, the Property, such
policy mustinclude & standard mortgage clause and must name Lender as morigar e and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrawer musi ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower. A=y insurance proceads, whether
or not the underlying insurance was required by Lender, will be applied to restoration of repair of the Property, if Lender
deemns the restoration or repair to be economically feasible and determines that Lender's < scutity will not be lessened
by such restoration or repair.

If the Property is o be repaired or restored, Lender will disburse from the insurance procecds am inftial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable 1o Lender Uuring the subse-
quent repair and restoration period, Lender will have the right to hold such insuranice proceeds until Le'ides has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whic'i may include
salisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse praceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person rapairing or restor
ing the Property, or payabie jointly to both. Lender wilf not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lander and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened

by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrumant,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied In the order
that Partial Payments are applied in Section 2({b).

(e} Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
negotiate, and settle any available insurance claim and related matters. i Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered to seltle a claim, then Lender may negotiale and setfle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acguires the Property under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right fo any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the axtent that such rights are appiicable to the coverage of the Property. If Lender files, nagotiales, or seffles
a claim, Borror.ar ngrees that any insurance procesds may be made payable directly to Lender without the need 1o include
Borrower as an ad<itional loss payee. Lender may use the insurance proceeds either fo repair or restore the Property (as
provided in Section o()) or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Porrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execttior of this Security Instrument and must continue to occupy the Property as Borrower’s princinal
residence for at least one y2a after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid oruniess extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintensnce, and Protection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propariv to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must maiitain the Property in order to prevent the Property from deteriorafing or decreasing
in value due fo its condition. Unless Lender determines pursuant to Section & that repalr or restoration is not sconomically
feasible, Borrower will promptly repair the Froperty if damaged to avoid further deterioration or damage.

# insurance or condemnation proceeds are pa.d to Lender in connection with damage fo, orthe iaking of, the Property,
Borrower will be responsible for repairing or restoriig the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and resisiation in a singie payment or in a series of progress payments as
the work is completed, depending on the size of the repair s restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, fo the person repairing or
restoring the Property, or payable jointly to both. If the insurarce or condemnation proceeds are not sufficient to repair or
restore the Property, Bormower remains obiigated to complete suc's repair or restoration.

Lender may make reasonable entrias upon and inspections i @ Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vill gi+e Borrower notice at the time of or prior to such
an irderior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during ine Loan application process, Borrower or
any persons or entiies acting at Borrower's direction or with Borrower's kr.owlerige or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or taled to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incems or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepressnting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interast in the Property and Rights Under this Securlty Listrement,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agraeme s cintained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly aflect Lender's in'erestinthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptoy, probate, for condemnzie: or forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security Instrument, or to enforce laws o requiations); or
{iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fovv hatever is
reasonable or appropriate to protect Lender’s inferest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a fien that has priority or may attain priority over
this Security Instrument; {If) appearing in court, and {lil) paying: {A) reasonable atiorneys’ fees and costs; {B) property
inspection and valuation fees; and (C) cther fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Propetty to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action

fLLINGIS ~ Single Famiy - Fannle Mae/Freddie Mac UMIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgaga Technology, Inc. Page 7 of 15 IL21EDEDEL 1023
A REDEDL (CLS)
03/11/2024 07:40 AM PST



2407902122 Page: 9 of 18

UNOFFICIAL COPY

LOAN #: 1013297
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do 0. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avolding Foreclosure; Mitigating Losses. If Borrowar is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do 50 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited to, obtaining
credit reports, titte reports, title insurance, property valuations, subordination agreements, and third-party approvais. Bor
fower authorizes and consents fo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Secfion 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rale from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower tequesting payment.

(d) LeasehnldTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the pravisions cf the
lease. Borrows wili not surrender the leasehold estale and interests corveyed or terminate or cancel the ground lease.
Borrower will not, v #thout the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acguires
fea title to the Proprity the leasehold and the fee title wilf not merge unless Lender agrees to the merger in writing.

10, Asslgnmenir: Rents.

(a) Assignmeni of Pents. To the extent permitted by Applicabie Law, in the event the Property is leased 1o, used
by, or occupied by a thira pariy (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rants,
regardless of to whom the Heite are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lardar. However, Borrower will receive the Rents unti! (i) Lender has given Borrower notice
of Default pursuant to Section 26, ard (i) Lender has given notice 1o the Tenant that the Rents are fo be paid fo Lender.
This Section 10 consfitules an absoiuie assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent pe/mitted by Applicable Law, if Lender gives notice of Default to Borrower: {i} all
Rents received by Borrower must be held Ly Borrower as trustee for the benefit of Lender only, to be appiied o the sums
secured by the Security Instrument; (if} Lender will be entitled fo collect and recsive all of the Rents; {ii}) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents dus 2nd unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ali Fiants due to Lender and will take whatever action is necessary to
coilect such Rents if not paid to Lender; (v} unless Applicelic Law provides otherwise, all Rents collected by Lender wil
be applied first to the costs of taking control of and managing the Property and coflacting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivers fe:s, remiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charras on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed racoiver, will be liable to account for only those Rents
actually recaived; and (vii) Lender will be entitied to have a raceiver a2;q:ointed to take possession of and manage the
Property and coliect the Rents and profits derived from the Properly wihuut any showing as to the inadequacy of the
Proparty as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the Losts =i taking control of and managing the
Property and of coflecting the Rents, any funds paid by Lender for such purposes v become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rentei=ore than one month in sdvance
of the time when the Rents bacome due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and arees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents’ and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securiv instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, of 2 (exeiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befora or ziter aiving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at ayime when
Bomower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowsr of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separalely designated payments foward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available

ILLINOIS - Singla Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 8 of 15 I2EDEDL 1023
. ILEDEDL {C1.8)

03/11/2024 07:40 AM PST



2407902122 Page: 10 of 18

UNOFFICIAL COPY

LOAN #: 1013297
from the morigage insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in effect, from an alternate
morigage insurer selected by Lender.

if substantially equivalent Mortgaga Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Martgage Insurance. Such loss
reserve will be non-refundable, even when the Loar is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sepaziter/ designated payments toward the premiums for Mortgage Insurance.

if Lender requizad Mortgage Insurance as a condition of making the Loan and Borrower was raquired to make sapa-
rately designateu payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage st ance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acceruriice with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 11 affects Borrowet’s obligation to pay interest
at the Note rate,

{b) Mortgage Insurance A reements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loar-ax agreed. Borrower is not a party fo the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their {7 risk on all such insurance in force from time to time, and may enier into agree-
ments with other parties that share or mod'ly iheir risk, or reduce losses. Thase agreements may require the mortgage
insurer 1o make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance preniuris).

As a result of these agraements, Lender, anothzr insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) 8 cunts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: {i) afect the amounts that Borrowsr has agreed o pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
(ti) entitie Borrower to any refund; or {iv} affect the rights Boriovier has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1898 (12 U.S.C. § 480i ¢! 52¢.}, as it may be amended from time to time, or
any additional or successor faderal legislation or regulation that govarrs the same subject matter (“HPA), These rights
under the HPA may include the right fo receive certain disclosures, to ranuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or 20 vaceive a refund of any Morlgage Insur-
ance premiums that were unearmed at the time of such cancellation or terminatior:

12, Assignment and Application of Miscelfaneous Proceeds; Forleitur;,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assip: iing the right 1o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. H the Plopeity is damaged, any Miscel-
lansous Proceeds will be applied to restoration or repair of the Property, if Lender deems tha restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. Duiing such repair and
restoration period, Lender will have the right to hold such Miscellanaous Proceeds until Lender has a4 an opportunity
to Inspact the Property 16 ensure the work has been completed to Lender’s satisfaction (which may irclude satisfying
Lander’s minimum eligibility requirements for persons repairing the Property, including, but not limited i dctnsing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay /vr ihe repairs
and restoration in a single disbursement or in a series of progress payments as the work is complstsd, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the Property, or pavable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be requirad 1o pay Borrowar any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Parfiat Payments are applied in Section 2{b).
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of the Property.
In the event of a total taking, destruction, or joss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Sscurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (sach, & "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instrument unless Borrowsr and Lender otherwise agreein
writing, The amount of the Miscellaneous Proceeds that will be s applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a parcentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immadiataly before the Partial
Devaluation. Any balance of the Misoellaneous Proceeds will be paid to Borrower.

Inthe event nf a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arpliad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendar otherwise agree in writing.

(d) Settlemenyof Liaims. Lender is authorized to collect and apply the Miscellaneous Proceeds eliher to the sums
secured by this Security r¢%ument, whether or not then dus, or to restoration or repair of the Property, if Borrower (i) abandons
the Proparty, or (i) fails fo rospead to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) of zrs 1o settie a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Praceeding Affecting Lensier’s Interest in the Property. Borrower wifl be in Default if any action or proceed-
ing begins, whather civil or criminal, tat, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prope:ty or rights under this Security Instrument. Borrower can cure such a Defaut
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, prec'ud.s forfeiture of the Property or other material impairment of Lender's
interest in the Properly or rights under this Securit! instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar. atributable to the impairment of Lender's inteest in the Property,
which proceeds will be pald to Lender. All Miscellanvous Moceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Botrower Not Released; Forbearance by Lender ?ot a Walver. Borrower or any Successor In Interest of Bor
rower will not be released from liability under this Security Insiiuaent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument: Lznder will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse o extend ure for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demans made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rigi or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, a:«ight or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Bound 2orrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs *%is Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrurment; (b) signs this Security Instrument to vzive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sectrity 'nstrument to assign
any Miscellaneous Proceeds, Rerits, or other earnings from the Property to Lender; (d} Is not peisuniiv.obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other For:ower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sevunly Instrument
without such Borrower’s consent and without affecting such Barrower's obligations under this Security Ingu#nent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and fiabifity under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a} Taxand Fiood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flaod zone determination, certification, and tracking services, or (B) a one-time charge for flood zone defermination
and cerfification services and subsequent charges each time remappings or similar changes ocour that reasonably might

H.LINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technalogy, Inc. Page 10 of 15 IL2EDEDL 1023
LEDEDL {CLS)

031142024 0740 AM PST




2407902122 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 1013287
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agancy, at any time during the Loarn term, in connection with
any flood zone determinations,

{b) Defauit Charges. If permitted under Applicabie Law, Lender may charge Borrower fees for services perdormadin
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: (i} reasonable atiorneys' fees and costs; {ii} property inspection, vahuation, mediation, and loss mitigation feas;
and {ili} other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to he collected in connection with the Loan exceed the permitted limits, then
(i) any such lo charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (il any
sums already coflected from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choocse
to make this retund Ly reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the rzduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayment charge is praided for under the Note). To the extent permitted by Applicable Law, Borrower's accepiance of
any such refund made by et nayment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower's Pty sical Address. All notices given by Borrower or Lender in connaction with this Sacurity
Instrument must be in writing.

(a} Notices to Borrower. Unless azplicable Law requires a different method, any writien notice to Borrower in con-
naction with this Security Instrument will be'asamed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower’s Notic Addrass (as defined in Section 16(c) below} if sent by means other than first
class mail or Electronic Communication (as difinad in Section 16(b) below). Notics to any one Borrower will constitute
notice to all Borrowers unless Applicable Law express'y requires otherwise. If any notice 1o Borrower required by this
Securlty Instrurment is also required under Applicabie ., the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaton “Electronic Communication™) If: (i} agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s a-mail or other electronic address {“Efectronic
Address”); {iif) Lender provides Borrower with the option to receive riotices by first class mail o by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Leiider ctherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with ‘nis Security instrument will be deemed to have
baeen given to Borrower when sent unless Lender becomes aware that such. ioiice is not delivered. ¥ Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lende: will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nofice ic 1 zndar of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice * Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mey des gnate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Aud, aes, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies a propad-ire for reporting
Borrower's change of Notice Address, then Borower will report a change of Notice Address only throurn that specified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maii to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physicalily resides, if difierent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law of the Stale of lllinois. All rights and obligations contained in this Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Appilicable
Law (i) such confiict will not aflect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (il) such conflicting provision, to the axtent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is io be made in accordance with the Applicable Law
in effect at the time the aclion is undertakan.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word "may" gives sole discretion without any obligation to take any action; () any reference to “Section” in this document
refers to Sections contained in this Security instrument unless otherwise noted: and (d) the headings and captions are
insertad for coiwvenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
or any particular Seation, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Sacurity Instrument.

19. Transfer oi Loz Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ay; 1=gal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transforred in a bond for decr', nontract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowe~ t a purchaser at a future date.

i all or any part of the Propriy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Poriower is sold or transferred) without Lender’s prior writlen consent, Lender may
require immediate payment in full of 2% sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by App/icable Law.

if Lender exercises this option, Lende. will aive Borrower notice of acceleration. The notice will provide a period of
rot less than 30 days from the date the notict: is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. It Borrowar fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitter %y this Security Instrument without further notice or demand on
Borrower and will be entitled to collect alf expenses incuried in pursuing such remedies, including, but not limited to;
{a) reasonable atterneys’ fees and costs; (b) property insg ection and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Secarhy Instrument.

20. Borrower’s Right 1o Relnstate the Loan after Accelerzidon. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sedu: ity Instrument discontinued at any time up fo the later
of (a) five days before any foreclosure sale of the Property, or {b) such uter period as Applicable Law might specify for the
tarmination of Borrower's right to reinstate. This right to reinstate will not a r¥; in the case of acceleration under Saction 19.

Yo reinstate the Loan, Borrower must safisfy all of the following conditions. (a3) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration 1:ad oscurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (co) ray all expenses incurred in enforcing
this Securily Instrument or the Note, including, but not limited to: (i} reasonable aforiaays' fees and costs; (ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest ir "o Property and/or rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasonabiy re Juire fo assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrawer's chilgation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or morc of e following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank check, treasurer’s chack, or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federi agency, instru-
mentafity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loar, this Securiiy I1strument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey fo Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Appiicable Law require in connection with a notice of transter of servicing.

23. Notice of Grievance. Unti! Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonalile period after the giving of such notice to take comective action, neither
Borrower nior Lender may commence, join, or be joined to any judicial action (either as an individua! liigant or a member of 4
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed fo be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 1l e deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardov:z Substanges.

{2) Definition~. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate i ri2alth, safety, or environmental protection; (il) “Hazardous Substances” include (A) thase sub-
stances defined as {axiz = hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasofing, kevose:ia, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile
solvants, materials containing gsbestos or formaldehyde, corrosive materials or agents, and radicactive materials:
(iiiy “Environmental Cleanup” in!udes any response aclion, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Envitonmer.al Condition” means a condition that can cause, contribute fo, or otherwise trigger
an Environmental Cleanup,

(b) Restrictions on Use of Hazardow, ubstances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances. or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone eise 1t dr, anything affecting the Property that: {i) violates Environmental Law;
(ii) creates an Environmental Condition; or (iff) duc toths presence, use, or telease of a Hazardous Substance, creates a
condition that adversely affects or could adversely a¥ct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized ‘o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c} Notices; Remedial Actions. Borrower will promptly gi.e l.ender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulator; 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has uctun! knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releass, or thrs2% of release of any Hazardous Substance; and
(fiiy any condition caused by the presence, use, or release of a Hazardous Siisiance that adversely affects the valua of
the Proparty. If Borrower learns, or is nofified by any governmental or regulztory »uthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propet,is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in taie Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidunging the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresst, consented and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elec’ronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Boniswe!'s 2xpress consent
ta sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing the elzct:onic Nots using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note inaccordance with
its terms; and (d} signed the electronic Note with Borrower’s Electronic Signature with the intent and unge/sta nding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default witl not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any ather information required by Applicable Law:
(i} the Defautt; (i) the action required to cure the Defautt; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failure to cure
the Default on or befote the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's tight to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosura proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not curad on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i} reasonable altorneys’ fees and costs;
(if) property inspection and veluation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or
righis under this Security instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bo-rovrer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
rafeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted undar Applicable Law.

28. Placemeni <1 Zollateral Protection Insurance. Unless Borrower provides Lender with evidencs of the insur
ance coverage required.\» Sorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interets i Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Aurower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower bus obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatera!, Brirower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in coonection with the placement of the insurance, until the effective date of the
cancelflation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agraes t= the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Berrowerand recorded with .

3 /ra/ 'W(sm)
DATE

State of ][2{.{ A
County of {

This instrument was acknowlsdged before me on MARCH 12, 2024 {date) by VERONICZ J4RA.

{Seal)
{ OFFIGIAL SEaL :
. MARIA SERWY
.—g’_\ g NOTARY PUBLIC, STATE OF tunors
Signature of Notary Public / e e
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Lender: Union Home Mortgage Corp.

NMLS 1D: 2229

Broker: Citywide Mortgage of America Corp
NMLS ID: 255253

Loan Orlginator: Digmey G Jaramillo

MNMLS 1D: 292220
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LEGAL DESCRIPTION

LOT 37 IN BLOCK 7 IN JACKSON'S SUBDIVISION OF BLOCKS 7 AND 8 IN SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CQUNTY, ILLINOIS.

Address commonly known as:
3728 W McLean Ave
Chicage, JL 60647

PIN#: 13-35-125-036-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of March, 2024 and is Incorporated into and shall ba
deemed o amend and supplement the Mortgage (the “Security instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower’s Nota to Union Home Mortgage Corp., a Corporation

{the "Lender”) Of the same date and covering the Property described in the Security Instrument and located at;

3728 W MCLEAN AVE
CHICAGO, I 606/.7

Fixed Interest Rate fadyr COVENANT. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtne: ccenant and agree that DEFINITION ( D ) of the Security Instrument is deleted and
replacsd by the following:

{ D} "Note” means the promiusiry note dated March 12, 2024, and signed by each Borrower who is
legally obligated for the debt under that ziamissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or {ji} electronic form., using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenes the legal obligation of each Borrower who signed the Note o pay Lender
FOUR HUNDRED TWENTY THREE THOUSAND AND NO/OQ* ¥ * & ** 4 ntantatbaseniesvunrushanns
(A A AL R EERE S EEEEENEEE RN ERENE R R ZEes kti*tBoHaméu.S‘ $423’m0.°o )p’us éntemstat!he I’ate
of 6,625 %. Each Borrower who signed the Nots nas promised to pay this debt in regular monthiy paymants
and to pay the debt in full not later than April 1, 2050,

BY SIGNING BELOW, Bomowéraccapts and agrees fo the terms ana rovenants contained in this Fixad Interest Rate Rider

SV Q. 2 //12/29’(5“;)
VERONICA JARA DATE
£, - Fixad Interest Rale Rider
ICE Mortgage Technology, lnc. 21 IRRCONRLY 1122
IWIRRCONRLL) (OLS}
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