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PLANET HOMELEVDING, LLC
ANNMARIE SAFCAK.

321 RESEARCH PARE NAY STE 303
MERIDEN, CT 06454

SUBORDINATION AGREEMENT

Borrovver Name: GREGORY GARBUTT
FHA. Case number: 203 138-1007555

NOTICE: THIS SUBORDINATION AGREEM.E™” RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SULJECT TO AND OF LOWER
PRIORITY THAN THE LYEN OF SOME OTHEP.- OR A SUBSEQUENT
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT, made this /¥ day of Lzl 5 . ,2024, by The
Secretary of Housing and Urban Development, located at 451 Seventh Stree?, Washington, DC
204190, hereinafter referred to as “Subordinating Lender”

And Planet Home Lending, LLC, 321 Research Parkway, Suite 303, Meriden, L7 06450,
hereinafter referred to as “Lender”.

WHEREAS, Subordinating Lender is the owner and holder of an existing lien in the amount
of $50,899.19, hereinafter referred to as the “Subordinating Lender’s Lien”, encumbering real
property described in the Legal Description attached hereto as “Exhibit A” and made a part
hereof, which lien was recorded on July 27, 2022 in Instrument # 2220821117, in the Land
Records of Cook of County, State Illinois; and

WHEREAS, Gregory Garbutt, hereinafter referred to as “Borrower”, executed, or is about to
execute, 2 new security instrument and note or a modification of an existing first security
instrument and note in the principal amount not to exceed



2028220 NSI Aq paaaloay

2407902278 Page: 2 of 5

UNOFFICIAL COPY

One Hundred Sixty-Four Thousand Seven Hundred Thirty Dollars and Twelve Cents
($164,730,12), with interest, in favor of Lender, which security instrument is to be recorded
concurrently herewith; and

WHEREAS; it is a condition precedent to obtaining said loan that said security
instrumeni-last above mentioned shall unconditionally be and remain at all times a lien or
charge upon th< jand hereinbefore described, prior and superior to the lien or charge of the
Subordinating Leudrr's Lien; and

WHEREAS, Lender is willing to make said loan provided the security instrument
securing the same is a lie;i or charge upon the above described property prior and superior to
the lien or charge of the Subcrdinaiing Lender's Lien and provided that Subordinating Lender
will specifically and unconditionaliy subordinate the lien or charge of the Subordinating
Lender's Lien to the lien or charge of the security instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of 1iie parties hereto that Lender make such loan to
Borrower; and Subordinating Lender is willing chat the security instrument securing the same
shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior
and superior to the lien or charge of the Subordinatirg Liender's Lien.

NOW, THEREFORE, in consideration of the mutual berefits accruing to the parties hereto
and other valuable consideration, the receipt and sufficiency of »#ich consideration is hereby
acknowledged, and in order to induce Lender to make the loan zhove referred to, it is hereby
declared, understood and agreed as follows:

(1) That said security instrument securing said note in favor of Lencer,and any renewals
or extensions thercof, shall unconditionally be and remain at all times a Yicn or charge
on the property therein described, prior and superior to the Subordinating T.ezder’s Lien.

(2) That Lender would not make its loan above described without this
subordination agreement.

(3) That this agreement shall be the whole and only agreement between the parties hereto
with regard to the subordination of the lien or charge of Subordinating Lender's Lien to
the lien or charge of the security instrument in favor of Lender above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination
including, but not limited to, those provisions, if any, contained in the security
instrument first above mentioned, which provide for the subordination of the lien or
charge thereof to a security instrument to be thereafter executed.
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Subordinating Lender declares, agrees and acknowledges that

(a) Subordinating Lender consents to and approves (i) all provisions of the note and
security instrument in favor of Lender above referred to, and (ii) all agreements,
including but not limited to any loan or escrow agreements, between Borrower
and [ ender for the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nr Yias Lender represented that it will, se¢ to the application of
such proceeds by the person s: persons to whom Lender disburses such proceeds and
any application or use of such proceeds for purposes other than those provided for in
such agreement or agreements shzi!-not defeat the subordination herein made in whole
or in part; and

(b) Subordinating Lender intentionally and uncorditionally waives, relinquishes and
subordinates the lien or charge of the Subordina(izig Lender’s Lien in favor of the
lien or charge upon said land of the security instriqent in favor of Lender and
understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination, specific loans and advisczs are being and will be
made and, as part and parcel thereof, specific monetary and ofl:sr abligations are
being and will be entered into which would not be made or entersd into but for said
reliance upon this waiver, relinquishment and subordination.
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Mortgagor: GREGORY GARBUTT

FHA Case Number: 138-1007555

IN WITNESS WHEREQF, the undersigned, Chris Jakova ISN Corporation, Attorney-in-Fact for Secretary of
Housing & Urban Development, has hereunto set his hand for and on behalf of the Secretary

Witness: M"’ By:

Print: EBONY HOLDEN Chris Jakova Authorized Agent/ ISN Corporation
Attorney-in-Fact for Secretary/Department of

Witness: Housing and Urban Development

Print:

STATE OF OKLAHOMA

COUNTY OF OKLAHOMA

On 2/28/2024, before me, the undersigned Novary Public in and for Oklahoma County, Cklahoma,
personally appeared Chris Jakova, personally knovin tu me (or proven to me on the basis of satisfactory
evidence) to be the person whose name is subscribed te the within instrument and acknowledged to me
that he executed the same in his authorized capacity and *hat by his signature on the instrument he is
the person or the entity upon behalf of which the person actes, executed the instrument.

Witness my hand and official seal

My Commission Expires: 04/09/2026

T ‘~REB _____________________ Notary Public
: f ECCA M MAXWELL'. Commission Number#: 18003567
: i% : NOTaR
et STATE FBEEESC?MA
L E?’F’.‘!‘.’??‘Pn #18003567 g,

ISN Corporation — Western Operations Center
2000 N Classen Blvd., Suite 3200
Oklahoma City, Ok. 73106

WWW.Isncorp.com
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Exhibit A

The land referred to in this document is situated in the CITY OF SOUTH HOLLAND,
COUNTY OF COOK, STATE OF ILLINOIS, and described as follows:

LOT 28 IN ZIOLLAND TERRACE, BEING A SUBDIVISION IN THE SOUTHEAST

1/4 OF SEC1/ON 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE O THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
11/16/1961 AS DOCUMENT NUMBER 2008368, IN COOK COUNTY,

ILLINOIS.

ALSO KNOWN AS: 529 E 166TH. STREET, SOUTH HOLLAND, ILLINOIS 60473



