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MORTGAGE

MIN: 101575400000282122
DEFINITIONS

Words used in multiple sections of this document. are Jefined below and other words are defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 14412, 16, 19, 24, and 25. Certain rules regarding the usage of words used in
this document are alse provided in Section 17.

Parties
(A) "Customer" is ABDUL WAJID, A MARRIED MAN, AN 2 12HAMMED MINHAJ HUSSAIN, A MARRIED MAN,

AND SARA SIDDIQUA, A MARRIED WOMAN, currently residing at 675 V/ATERFORD DRIVE, HANOVER PARK, IL 60133.
Customer is the mertgagor under this Security Instrument,

(B} "Joint Orwner” is UIF CORPORATION. joint owner is organizru and existing under the laws of the state of
MICHIGAN Joint Owner's address is 29777 TELEGRAPH ROAD STE 3590, SOUTF.FIELD, MICHLGAN 48034, The term “Joint
Owner” includes any successor and assigns of Joint Owner:

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate carroration that is acting solely as 1 nomines
for Joint Owner and Joint Owner’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing mnder the laws of Delaware, and has an address and telephone number of 1.0, Box 2024, Flint, MI 48501-2026, tel, (338)
679-MERS,

Documents

) "Declining Balance Aprecment” means the certain agreement dated March 18, 2024, and signad (v cach Customer who is
legally obligated for the obligations secured by that agreement, that is in either (i) paper form, using Customer’ s /ritten pen and ink
signature, or (i} electronic form, using Customer’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable.
The Declining Balance Apreement evidences the legal obligation of each Customer who-signed the Declining Balance Agreement to pay
Joint Ovmer the “Buyout Price” in the amount of ONE HUNDRED FORTY-ONE THOUSAND NINE HUNDRED FIFTY AND
NO/100 Dollars (U.S. $141,950.00) plus “Use Payments” inclusive of “Profit” (as such terms are defined in the Dreclining Balance
Agreement and Payment Agreement, respectively, and referred to as "Use Payments"). Each Customer who signed the Declining
Balance Agreement and Payment Apreement promised to pay this obligation in regular Periodic Payments and to pay the Obligation in
full not later than April 1, 2054,
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(E) "Payment Agreement” means that certain agreement of even date signed by Customer in connection with the Declining
Balance Agresment setting forth certain payment obligations of Customer.

® "Riders™ meang all Riders to this Security Instrument that are signed by Customer. All such Riders arc incorporated into and
deemed to be a part of this Security Instrument, The. following Riders are to be.signed by Customer (check box as applivable):

[ Adjustable Rate Rider X| Condominium Rider [0 Second Home Rider

[J 1-4 Family Rider [] Planned Unit Development Rider

Other (Specify) Legal Attached

(G) "Security Instrument" means this document, which is dated March 18, 2024, together with all Riders to this document.

Additional Definitions

(H) "Applicriole Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules an< arders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

@ "Community ‘Auszciation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Customer or flie Pirgerty by a condominium association, homeowners association, ot similar organization.

()] "Default" means: (i} the Taure to pay any Periodic Payment or any other amount secured by this Security Instrument on the
date it is due; (ji) a breach of any rerresentation, warranty, covenant, obligation, or agreement in this Security Instrument; (iii) any
materially false, misleading, or inavcurate information or statement to Joint Owner provided by Custemer er amy persons or entities
acting at Customer’s direction or with Cuitor.er’s knowledge or consent, or failure to provide Joint Owner with material information in
connection with the Obligation, as described in Section 8; or (iv) any action or proceeding described in Section 12{&).

x "Electronic Fund Transfer™ means avy transfer of funds, other than a transaction eriginated by check, draft, or similar paper
instrument, which is initiated through an electronic termnal, telephonic instrament, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an accoun. Such term includes, but is not limited to, point-of-salc transfers, automated
teller machine transactions, transfers initiated by telephori o other electronic device capable of communicating with such financial
institution, wire transfers, and autornated clearinghouse ransfors:

L) "Eleetronie Signature” means an “Elcctronic Signaturz” a3 defined in the UETA or E- SIGHN, as applicable.

(M) "E-SIGN" means the Electronic Signatures in Global ana Mational Commerce Act {15 US.C. § TODI et seq.), as it may be
amended from time to time, or any applicable additional or suceessor legisiaiion that governs tho same subject matter.

(N) "Escraw [tems" means: (i) taxes and assessments and other items tha’ can attain prioity over this Security Instrument as a lien
or encumbrance on the Property; {if} leaschold payments or ground rents on tiue Propazty, if any; (iii) premiums for any and all insurance
required by Joint Owner under Section $; (iv) Mortgage Insurance premiums, if any. or any sums payable by Customer to Joint Owner in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v) Community Association
Dues, Fees, and Assessments if Joint Owner requires that they be escrowed beginning at losing or at any time during the Obligation
term.

(0) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ur proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or dzztruction of, the Property; (ii)
condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatio 1; er (iv) mistepresentations of, or
omissions as to, the value and/or condition of the Property.

P "Mortgage Insurance’ means insurance protecting Joint Owner against the nonpayment of, or Der?ali on, the Obligation.

Q "Obligation" means the obligation evidenced by the Declining Balance Agreement and Payment Agre(tieat, inclusive of any
prepayment charges, costs, expenses, and late charges due under the Declining Balance Agreement and Payment Agreement, and all
sums due under this Security Instrument, plus Profit.

® "Partial Fayment" means any payment by Customer, other than a voluntary prepayment permitted under the Declining
Balance Agreement and Payment Agreement, which is less than a full cutstanding Periodic Payment.

Page 2 of 16
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(5) "Periodic Payment™ means the regularly scheduled amount due for (i) Buyout Payments and Use Payments under the
Declining Balance Agreement and Payment Agreement setting forth certain payment obligations of Customer, plus (i) any amounts
under Section 3.

{T) "Property"” means the property deseribed below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.

) "Rents" means all amounts received by or due to Customer in connection with the lease, use, and/or occupancy of the Property
by a party other than Cuatomer.

V) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implerenting regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additienal or successor federal legislation or
regulation that governs the same subject matter. When used in this Security Instrument, “RESPA” refers to zll requirements and
resirictions that would apply to a “federally related mortgage loan™ even if the Obligation dees not qualify as a “federally related
mortgage loan™ und - RESPA,

W) "Servicer” raeezs the entity that has the contractual right to receive Customer’s Periodic Payments and any other payments
made by Custoruer, and adrristers the Obligation on behalf of Joint Owner. Servicer does not include a sub-servicer, which is an entity
that may service the Obligzor. on behalf of the Servicer,

X) "Successor in Interest i Customer" means any party that has taken title to the Property, whether or not that party has
assumed Customer’s obligations un-ler the Declining Balance Agresment, Payment Agreement and/or this Security Instrument.

Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jeiisliction in which the Property is located, as it may be amended from time to time, or any
applicable additional or successor legislation that Zoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument, dated as of March 18, 2024 secures to Joint Qwner (i) the payment of the Obligation, and all renewals,
extensions, and modifications of the Declining Balance A 22ement and Paymoent Apreement; and (ii) the performance of Customer’s
covenants and apreements under this Security Instrument, the Teclining Balance Agreement and the Payment Agreement. For this
purpose, Cusiomer mortgages, granis, conveys and warrants to MERS (solely as nomince for Jeint Owner and Joint Owner’s successors
and assigns) and to the successors and assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION |
Parcel Tl Number: 03-21-402-014-1491

which currently has the address of: 2411 E BRANDENBERRY CT UnaT 2B
ARLINGTON HEIGHTS, ILLINOIS 61004 ("Property Address"):

and Customer releases and waives all rights under and by virtue of the homestead e.cnption laws of this State

TOGETHER WITH all the improvements now or subsequently erected on the property, jin=tding replacements and additions to the
improvements on such property, all property rights, including, without limitation, all easements, apuurtenances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. A of the foregoing is referred to in this
Security Instrument as the “Property.” Customer understands and agrees that MERS holds only legal tit'e to the interests granted by
Customer in this Security Instrment, but, if necessary to comply with law or custom, MERS (as nousiue’ s~ Joint Owner and Joint
Owner’s successors and assigns) has the right: to exercise any or all of those interests, including, but not liméies to, the right to foreclose
and sell the Property; and to take any action required of Joint Owner including, but not limited to, releasing ard canceling this Security
Instrument.

Customer and Joint Owner have entered into the Declining Balance Agreement and Payment Agreement, both of which are secured
by this Security Instrument, to (i) facilitate the Customer’s acquisition of the Property, or (ii) to facilitate the replacement of existing
financing secured by the Property, in a manner that complies with observance of Customer’s religions beliefs.

CUSTOMER. REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Customer lawfully owns and possesses the
Property conveycd in this Sccurity Instument in fee simple ot lawfully has the right to use and occupy the Property under 2 leasehold
estate that extznds bevond the maturity date of this Security Instroment; (if) Customnet has the vipht to morteage, grant, and convey the
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Property or Custenier’s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Customer warrants generally the title to the Property
and covenants and agrees to defend the title to the Property agaivst all claims and demands, subject to any encumbrances and ownership
intetests of recoed a2 of the Obligation closing date.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform covenants
that reflect specific Illinois state requirements to constitute a uniform security instrument covering real property and, additionally,
contains covenants to reflect the nature of the specific fransaction as stated in the Declining Balance Agreement and Payment Agreement,

UNIFORM COVENANTS. Customer and Joint Owner covenant and agree as follows:

1. Payment of Buyout Price, Use Payments, Escrow Items, and Late Charges. Customer will pay each Periodic Payment
when due. Customer will also pay any late charges or other charges due under the Declining Balance Apreement and Payment
Agreement, Payment: Jue under the Declining Balance Agreement, Payment Agreement and this Security Instroment must be made in
U.S. currency. If auy cieck or other instrument received by Joint Owner as payment under the Declining Balance Agreement, Payment
Agreement or this Security Instrument is returned to Joint Owner unpaid, Joint Owner may require that any or all subsequent payments
due under the Declining Buiruce Agreement, Payment Agreement, and this Security Instrument be made in oue or more of the following
forms, as selested by Joint Janer: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check,
provided any such check is drawa Zpom an institution whosc deposits are insured by a U.8. fodeml agency, instrurnentality, or entity; or
(d) Electronic Fund Transfer,

Mayments are deemed received by Toint Owner when received af the location designated in the Declining Balance Agreement
and Payment Agreement or at such other [ooston ss may be designated by Joint Owner in socordanee with the notice provisions in
Section 16. Joint Cwner may accept or returt any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Customer may | ave uow or in the future against Joint Owner will not relieve Customer from making the
full amount of all payments due under the Declining Isalsnce Agreement, Payment Agreement and this Security Instrument or performing
the covenants and agreements secured by this Security Tast urient.

2, Acceptance and Application of Payments oz Froceeds.

(a) Acceptance and Application of Partial Payments, Joint Owner may accept and either apply or held in suspense Partial
Payments in its sole discretion in accordance with this Section 2. Toint Owner is not obligated to accept any Partial Payments or to apply
any Partial Payments at the time such payments are accepted, and al-9.is not obligated to pay interest en such unapplied funds. Joint
Owner may hold such unapplied funds until Customer makes paymewt suScient to cover a full Perodic Payment, at which time the
amount of the full Periodic Payment will be applied to the Obligation, It Cus*Smer does not make such a payment within a reasonable
period of time, Joint Owner will either apply such funds in accordance with this-Section 2 or return them to Customer. If not applied
earlier, Partial Payments will be credited against the total amount due under the Fayinent Agreement, calculating the amount due in
connection with any foreclosure proceeding, payoff request, modification, or rewstatzment. Joint Owner mnay accept any payment
insufficient to bring the Obligation curtent without waiver of any rights under this Scevdty Instrument, the Payment Agreement or the
Declining Balance Agreement, or prejudice to its rights to refuse such payments in the futwre,

{(b) Order of Application of Partial Payments and Periodic Payments, Except as otlirrwise descrihed m this Section 2, if
Joint Owner applics a payment, such payment will be applied to cach Periedic Payment in the otder in which it became due, beginning
with the pldest outstanding Penicdic Payment, as follows: first to Profit and then to balance of the Buyjut M'nice duc under the Declining
Balancc Agreement and Payment Agroement, and finally to Escrow Items. If all outstanding Pertedic Farzar(as then due are paid in full,
any payment amounts remaining may be applied to late charges and to any amounts then due under this Secur’y Instrument. If all sums
then due under the Declining Balance Aprecment and Payment Agreement and this Security Instrement are piad'in full, any remaining
payment amount may be applied, in Joint Owner’s sole discretion, to a future Pericdic Payment or to reduce the palance of the Buyout
Price under the Declining Balance Agreement and Payment Agreement.

If Joint Cwner receives a payment from Customer in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge,

When applying payments, Joint Owner will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Declining Balance Agreement and
Payment Agreement.

Page 4 of 16
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to Buyout
Price due under the Declining Balance Agreement and Payment Agreement will not extend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Custorner must pay te Joint Owner on the
day Periodic Payments are due under the Declining Balance Agreement and Payment Agreement , until the Obligaticn is paid in full, a
sum of money to provide for payment of amounts due for all Escrow Items (the “Funds™). The ameunt of the Funds required to be paid
each month may change during the term of the Declining Balance Apreement and Payment Apreement, Customer must promptly furnish
to Joint Owner all notices or inveices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Customer must pay Joint Owner the Funds for Escrow Items unless Joint Owner waives this
obligation in writing. ~Toint Owner roay waive this obligation for any Escrow Item at any time. In the event of such waiver, Customer
must pay directly, wher and where payable, the amounts due for any Escrow Items subject to the waiver. [f foint Owner has waived the
requirement to pay Josit 1 wner the Funds for any or all Escrow Items, Joint Owner may require Customer to provide proof of direct
payment of those items withar-anch time period as Joint Owner may require. Customer’s obligation to make such fimsly payments and to
provide proof of payment 15 d=iried to be a covenant and agreement of Customer under this Security Instrument. If Customer is abligated
to pay Escrow Ttetns ditectly plusipzt 1o a waiver, and Customer fails to pay timely the amount due for an Eserow Item, Joint Owtier may
exercise its rights under Section 2 ¢ pay such amount and Customer will be obligated to pay to Joint Owner any such amount in
accordance with Section 9,

Exccpt as provided by Applicable Tav: Joint Qwner may withdraw the waiver a2 to ahy or all Esetow Ilems at any time by
giving a notice in accordance with Section 1o; upon such withdrawal, Customer must pay to Joint Owner all Funds for such Escrow
Items, and in such amounts, that are then require { uncer this Section 3.

{c) Ameunt of Funds; Application of Furias Except as provided by Applicable Law, Joint Owwner may, at any time, collect
and hold Funds in an amount up to, but not in excess oL, e maximum amount Joint Owner can require under RESPA. Joint Owner will
estimate the armount of Funds due in accordance with Applicztle Law.

The Funds will be held in an institution whose deposits 2c insured by a U.S. federal apency, instrumentality, or entity (including
Joint Owner, if Joint Onamer is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Joint Owner will apply
the Funds to pay the Escrow Itemns no later than the time specified 1nd-r RESPA. Joint Owner may not charge Customer for: (i) holding
and applying the Funds; (ii} annually analyzing the escrow account: e{ fiii) verifying the Escrow [tems, unless Joint Owner pays
Customer interest on the Funds and Applicable Law permits Joint Owner (o ma'=2 such a charge. Unless Joint Owner and Customer agree
in writing or Applicahle Law requires interest to be paid on the Funds, Joint Jvmer will not be required to pay Customer any interest or
earnings on the Funds. Joint Owner will give to Customer, without charge, an annua'wccounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RiSPA /if there iz a surplus of Funds held in escrow,
Joint Owner will account to Customer for such surplus. [f Customer’s Periodic Paymen! i< dzlinquent by more than 30 days, Joint Owner
may retain the swrplus in the cscrow account for the payment of the Escrow Items. If theze i3 shortage or deficiency of Funds held in
escrow, Joint Owner will notify Customer and Customer will pay to Joint Owner the amewr i recessary to make up the shortage or
deficiency in accordance with RESEA,

Upon paymend in full ol all sums sceured by this Sceurity Instrument, Joint Owner will promopty wefimd lo Cuslomer any Funds
held by Joint Cramer.

4. Charpes; Liens. Customer must pay (a) all taxes, assessments, charges, fines, and impositieis uitvibutable to the Property
which have priorily or may attain priorily over this Scourity Instrument, (b) leasehold payments or pround rea's un the Property, il any,
and (¢) Commmuunity Association Dues, Fees, and Assessments, if any. If any of these items are Escrow [terns, Customer will pay them in
the manner provided in Section 3.

Customer must prormapily discharge any lien that has priority or may attain priority over this Security Instrument unless
Customer: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Joint Owner, but only so
long as Customer is performing under such agreement; (bb) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which Joint Owner determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (cc) secures from the holder of the lien an agreement
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satisfactory te Joint Ovwmer that subordinates the lien to this Security Instrument (collectively, the “Required Actions”}. If Joint Owner
determines that any part of the Property is subject to a lien that has priority or may attain prierity over this Security Instrument and
Customer has not taken any of the Required Actions in regard to such lien, Joint Owner may give Customer a notice identifying the lien,
Within 10 days after the date on which that notice is given, Customer must satisfy the lien or take ene or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Customer must keep the improvements now existing or subsequently erected on the
Property insured apainst Joss by fire, hazards included within the term “extended coverage,” and any other bazards including, but not
limited to, earthquakes, winds, and floods, for which Joint Owner requires insurance. Customer must maintain the fypes of insurance
Joint Owner requires in the amounts {incloding deductible levels) and for the periods that Joint Cwmer requires. What Joint Owner
requires pursuant to the preceding sentences can change during the term of the Declining Balance Apreement and Payment Agreement,
and may exceed any minimum coverage required by Applicable Law. Customer may choose the insurance carrier providing the
insurance, subject 4 Toiat Owner’s right to disapprove Customer’s choice, which right will not be exercised unreasonably.

(b) Failure toi1aintain Insurance. If Joint Owner has a reascnable basis to believe that Customer has fatled to maintain any of
the required insurznce coveranes described above, Joint Owner may obtain insurance coverage, at Joint Owner's option and at Customer”
s expense. Unless required Uy /rnlicable Law, Joint Owner is under no obligation to advance premiums for, er to seek; to reinstate, any
prior lapsed coverage obtained hy Chiastomer, Joint Qwner is under no obligation to purchase any particular type or amount of coverage
and may seleer tho provider of such izantance in its sole discretion. Before purchasing such coverage, Joint Owner will notify Customer
if required to do so under Applicable Zaw. Any such coverage will insure Joint Owner, but might not protect Custemer, Customer's
equity in the Property, or the contents of t'ie J'ronerty, against any risk, hazard, or liability and might provide greater or lesser coverage
than was previeusly in effcct, but not excced'ig the coverage required under Section 5(a). Custormner acknowledges that the cost of the
insurance coverage 5o obiained may sipnificanily exceed the cost of insurance that Customer could have obtained. Any amounts
disbursed by Joint Owner for costs associated wiili zeinstating Customer’s insurance policy or with placing new insurance under this
Section 5 will become an additional obligation of Custumier secured by this Security Instrument. These amounts will be repaid upon
demand by Joint Owner and such payments by Custome: o such amounts will be deemed Profit as set forth in the Declining Balance
Agreement and Payment Apreement.

(c) Insurance Policies. All insurance policies required by Joint Owner and renewals of such policies: (i} will be subject to Joint
Owner's right to disapprove such policies; (i{) must include a standard mortgage clause; and (jii) must name Joint Owmer as mortgagee
and/or as an additional loss payee. Joint Owner will have the right to kold the policies and renewal certificates. If Joint Owner requires,
Customer will promptly give to Jeint Owner proof of paid premiums and reaewal notices. If Customer obtains any form of insurance
coverage, not otherwise required by Joint Owner, for damage to, or destrucdoa of, the Property, such policy nmst include a standard
mortgage clause and must name Joint Owner as mortgagee and/or as an addiiiunal losc. payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Custome * must zive prompt notice to the insurance carrier and
Joint Owner. Joint Owner may make proof of loss if not made promptly by Custorrer-Any insurance proceeds, whether or not the
underlying insurance was required by Joint Owner, will be applied to restoration or regairf the Property, if Joint Owner deems the
restoration or repair to be economically feasible and determines that Joint Owner's security »il rat be lessenad by such restoration or
Teparr.

If the Property is to be repatred or restored, Joint Owner will dishurse from the insurance prorceds any tnitizl amounts that are
nccessary to begin the repair or restoration, subject to any restrictions applicable to Joint Owuce, Quriug the subseguent ropair and
restoration petiod, Joint Ovwmer wil! Lave the right to hold such insurance proceeds until Joint Owner hasaaZ aq opportuaity o inspect
such Property to ensure the work has been completed to Joint Owner's satisfaction (which may includ: maiSsfying Joint Owner's
minimum cligibility roquirements [or persons repairing the Property, including, but not limited 1o, licenstig ‘oond, and insuranee
requirements) provided that such inspection must be undertaken promptly. Joint Owner may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Customer is in Default on the Obligation. Joint Owner may make such
disbursements directly to Customer, to the person repairing or restoring the Property, or payable jeintly to both. Joint Owner will not be
required to pay Customer any inferest or eamings on such insurance proceeds unless Joint Owner and Customer agree in writing or
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Applicable Law requires otherwise, Foes for public adjusters, or other third parties, retained by Customer will not be paid out of the
insurance procesds and will be the sole obligation of Customer.

If Joint Owner deetns the restoration or repair not to be economically feasible or Joint Owner's security would be lessenad by
such restoration or repair, the insurance proceeds will be paid to Joint Qwner and Customer pro rata in sceordunce with their respective
equity ownership percentapes at the time the Property was damaged or deytroyed; provided, howewer, that (1) if any pottion of the
Obligation remaing unpaid after payment to Joint Owner of Joint Owner's portion of such insurance proceeds, Customer will be deemed
to have assigned, and hereby assigns, to Joint Qwner, as applicable, all or a portion of Custonier's share of the insuranse proceeds in an
amount equal to the amount of the remaining unpaid Obligation (the “Assigned Proceeds"), and such Assipned Proceeds will be paid
directly to Joint Owmer, and (b) if after payment to Joint Owner cf Joint Owner’s portion of such insurance proceeds, Joint Owner would
receive an amount that is in excess of the then-outstanding balance of the Obligation, Joint Owner will pay the ameunt of such excess to
Customer within a reasonable time following Joint Owner’s receipt of insurance proceeds. Such insurance proceeds will be applied in the
order that Partial Pxymmeats are applied in Section 2(b).

(e) Insurance setflements; Assignment of Proceeds. If Customer abandons the Property, Joint Owner may file, negotiate, and
seftle any available insurapre claim and related matters. If Customer does not respond within 3G days to & notice from Joint Owner that
the insurance carrier bas offcre ta seitle a claim, then Joint Owner may negotiate and settle the claim, The 30-day period will begin when
the notice is given. In either evev.. ~t if Joint Owner acquires the Property under Section 25 or otherwise, Customer is unconditionally
assigning to Joint Owmer () Cusworzer’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Declining Balance Agreement, Paymeni Agreement or this Security Instrument, and (ii) any other of Customer’s rights (other than the
right to any refund of unearned prerainms pajd hy Customer) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Joint Owner files, negotiates, or settles a claim, Customer agrees that any
insurance proceeds may be made payable direct]’ to J»int Owner without the need to include Customer as an additional loss payee. Joint
Owmer may use the insurance proceeds either to 1p2ir or restore the Property (as provided in Section 5{d}) or to pay amounts unpaid
under the Declining Balance Agreement, Payment Agierinent or this Security Instrument, whether or not then due.

6. Occupaney. Customer must occupy, establisi, <nd nse the Property as Customer’s principal residence within 60 days after
the cxecution of the Declining Balance Agrecment, Paymeit Accenment or this Security Instrument and must continue to occupy the
Property as Customer’s principal residence for at least one year afier the date of cccupancy, unless Joint Crwmer otherwise agrees in
writing, which consent will not be unrcasonably withheld, or unless ext :nuating circumstances exist that arc heyond Customer's control.

7. Preservution, Maintenaace, and Protection of the Property: Inspections. Customner will not destroy, damage, or impair
the Property, allow the Property to deteriorate, or commil wastc on the Prororty. Whether or not Costomer is residing in the Property,
Customer must maintain the Property in order to prevent the Property fron’ d tetiorating or decressing in value due to its condition.
Unless Joint Owmer determines pursuant to Section 5 that repair or restoraiion is p=t economically feasible, Customer will promptly
repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Joint Owner in connection *vith damage to, or the taking of, the Property,
Customer will be responsible for repairing or restoring the Property only if Joint Owner has zelnased proceeds for such purposes. Joint
Owner may disburse proceeds for the repairs and restoration in a single payment or in a sziics af progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreernent, and ‘whether Customer is in Defauit on the
Obligation. Joint Owner may make such disbursements directly to the Customer, to the person repaiting or restoring the Property, or
payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restois the, Property, Customer remains
obligated to complete such repair or restoration.

Joint Cwmer may make reasonable entries upon and inspections of the Property. If Joint Owner karicasonable cause, Joint
Owner may inspect the interior of the improvements on the Property. Joint Owner will give Customer notice at ki Finz of or prior to such
an interior inspection specifying such reasonable cause,

8.Customer’s Declining Balance Agreement Application. Customer will be in Default if; during the Declining Balance
Agreement application process, Customer or any persons or entities acting at Customer’s direction or with Customer’s knowledge or
consent gave materizlly false, misleading, or inaccurate information or statements to Joint Owner {or failed to provide Joint Owner with
material informaticn} in connection with the Declining Balance Agreement, including, but not limited to, overstating Customer’s income
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or asgets, understating or failing to provide documentation of Customer’s obligations and liabilitles, and misrepresenting Customer’s
occupancy or intended accupancy of the Property as Customer’s principal residence.

0. Protection of Jeing Qwner’s Interest in the Property and Rights Under this Sccurity Instrument.

(a) Protection of Joint Owaer’s Interest. 1 () Customer fails to perform the covenants and agresments contained in this
Security Instroment; (1i) thers is & legal proceeding or povernment order that might significantly affect Joint Cwmer's intersst in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of 2 lien that has prierity or may attain prionity over this Security Instrument, or to enforce laws or regulations), or (iii) Joint
Owner reasonably believes that Customer has abandoned the Property, then Joint Owner may do and pay for whatever is reasonable or
appropriate to protect Joint Owner’s interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Joint Owner’s actions may melude, but are not limited to:
(I) paying any sums secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(III) paying: {A} reasorable attormeys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the
purpose of protecting I~ Owner’s interest in the Property and/or rights under this Security Instrument, including its secured position in
a bankruptcy procesding. S-curing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property te make repeis. <hanging locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code viclatiois wr-dangerous conditions, and having utilities turned on or off, Although Joint Owner may take action
under this Section 9, Joint Owner 1s 7ovrequired to do so and is not under any duty or obligation 1o do so0. Jeint Owner will not be liable
for not taking any or all actions author:zed under this Section 9.

(b) Avoiding Foreclosure; Mit'gaiine Losses. If Customer is in Default, Joint Crwmer may work with Customer to avoid
foreclosure andfor mitigate Joint Owmer’s pot<ntial losses, but is not obligated to do so unless required by Applicable Law. Joint Owner
may take reasonable actions to evaluate Custome . for available alternatives to foreclosure, including, but not limited to, obtaining credit
reports, title reports, title insurance, property valuaticas, subordination agreetents, and third-party approvals. Customer authorizes and
consents to these actions. Any costs associated with-svcnloss mitigation activities may be paid by Joint Owmer and recovered from
Customer as described below in Section 9(c), unless proiio’ed by Applicable Law.

(c) Additional Amounnts Secured. Any amounts Jdishrzzad by Toint Owner under this 3ection 9 will become an additional
obligation of Customer secured by this Scourity Instroment. “hese amounts will be repaid upon demand by Juinl Owner and such
payments by Customer of such amounts will be deemed Profit as focth In the Declining Balance Agreement and Payment Agreement.

(d) Leasehnld Terms. If this Security Instrument 15 on a leaszheid, Customer will comply with all the provisiops of the lease.
Customer will not surrender the leaschold estate and interests conveyed or lerminate or cancel the yronnd lease. Customer will not,
without the express written consent of Joint Owner, alter or amend the grourd ‘ease. If Customer acquires fee title to the Property, the
lcaschold and the fee title will nof merge unless Joint Owner agrees to the mosger in »miting.

10. Assignment of Rents.

(a) Assigpnment of Rents. To the extent permitted by Applicable Law, in #li=-event the Property is leased to, used by, or
occupied by a third party (“Tenant™), Customer is unconditionally assigning and transferring i Toint Owner any Rents, regardless of to
whom the Rents are payable. Customer authorizes Joint Owner to collect the Rents, and agri:sthat each Tenant will pay the Rents to
Joint Owner. However, Customer will receive the Rents until (i) Joint Owner has given Customer untice of Default pursuant to Section
25, and (ii) Joint Owmer has given notice to the Tenant that the Rents are to be paid to Joint Uwner-This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Joint Owner gives notice  T*tzult to Customer: (i} all
Rents received by Customer will be held by Customer as trustee for the benefit of Joint Owner only, to be applied o the sums secured by
the Security Instrument; (ii) Joint Owner will be entitled to collect and receive all of the Rents; (1if) Customer #1ves to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Joint Owner upon Joint Owner’s written demand to the Tenant; (iv) Customer
will ensure that each Tenant pays all Rents due to Joint Owner and will take whatever action is necessary to collect such Rents for the
benefit of Joint Owner if not paid directly to Joint Owner; (v) unless Applicable Law provides otherwise, all Rents collected by Joint
Owner will be applied first to the costs of taking control of and managing the Property and collecting the Rents, inclrding, but not limited
to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premivms, faxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
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Joint Owner, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and {vii) Joint Owner
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Joint Owner. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Joint Owner for such purposes will become indebtedness of Customer to Joint
Owner secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Customer may not collect any of the Rents more than one month in advance of the time
when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Customer represents, warrants, covenants, and agrees that Customer has not signed any
prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act
that could prevent Joint Owner from exercising its rights under this Security Instrument.

() Contrze ard Maintenance of the Property. Unless required by Applicable Law, Joint Owner, or a receiver appointed
under Applicable Law, iz nat obligated to enter upon, take control of, or maintain the Property before or after giving notice of Default to
Customer. However, Joint Zhemer, or a receiver appointed under Applicable Law, may do 50 ai any time when Customer is in Default,
subject to Applicable Law

{g) Additional Pravi:inus: Any application of the Rentz will not cure or waive any Default or invalidare any other right or
remedy of Joint Owner. This Secaier 19 docs not relieve Customer of Customer’s obligations under Scotion 6.

This Section 10 will terminatz-when all the sums secured by this Security [nstrument are paid in full.

11. Mnrtgage Insurance.

{a) Paymenot of Preminms; Substiution of Policy; Loss Reserve; Protection of Joint Owner. If Joint Owner required
Mortgage Insurance as a condition of entering intc the Declining Balance Agreement, Payment Agreement and the transactions
thereunder, Customer will pay the premiums requires’ic maintain the Mortgage [nsurance in effect. If Customer was required to make
separately designated payments toward the premiums for viprtgage Insurance, and (i) the Mortgage Insurance coverage required by Joint
Owmer ceases for any reason to be available from the 1aor2age insurer that previously provided such insurance, or (i) Joint Owner
determines in its sole discretion that such mortgage insurer i< no )onger eligible to provide the Mortgage Insurance coverage required by
Joint Owner, Customer will pay the premiums required to obtair. coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Custome: of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Jeint Cwuer.

If substantially equivalent Mortgage Insurance coverage is not-ava.lahle, Customer will continue to pay to Joint Owner the
amount of the separately designated payments that were due when the insuranée soverage ceased to be in effect. Joint Owner will accept,
use, and refain these payments as a non-refundable loss reserve in lieu of Moitgage Insurance. Such loss reserve will be non-refundable,
even when the Obligation is paid in full, and Joint Owner will not be required to pay Crstomer any interest or carnings on such loss
Teserve.

Joint Cwner will no longer require loss reserve payments if Mortgage Insurance covziage (in the amount and for the period that
Toint Qwner requires) provided by an insurer selected by Joint Owner again becomes availakiz; iz obitained, and Joint Owner requires
scparately designated payvments towmd the premiums for Mortgage Insurance.,

If Joint Owmer required Mortgape [nsurance as a condition of making the Obligation and Fhictomer was tequired to make
scparately designated payments toward the premiums for Mortgage Insurance, Customer will pay thr premiums required to maintain
Mortgage Insurance in effect, or Lo provide a non-refindable loss reserve, until Joint Owner's requirement ior vortgage Insurance ends
In accordance with any written agreement between Customer and Joint Owner providing for such termminatios-or umiil termination is
requircd by Applicable Law. Mothing in this Section 11 affects Customer’s obligation to pay Profit at the rate za* @rth in the Payment
Agreement.

{b) Martgage Insurance Agreements, Mortgage Insurance reimburses Joint Owner for certain losses Joint Owner may incur if
Customer dogs not pay the Obligation as agreed. Customer is not a party to the Mortgage Insurance policy or coverage.

Mortpage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage insurer to make payments using
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any source of finds that the mortgage insurer may have available (which may include fimds obtasined from Mortgage Inserance
premiums).

As a result of these agresments, Joint Owner, any purchaser of the Declining Balanee Agréeement and Payment Apreement,
another insurer, any reinsurer, any ather entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that
derive from (or mipht be charactenized as) 2 portion of Customer’s payments for Mortgapge Insurance, fn exchange for sharing or
modifying the mortgagt insurer’s risk, or reducing logscs, Any such agreements will not: (i) affect the amounts that Customer has agreed
to pay for Morlgage Insurance, or any other texms of the Obligation; (ii) increase the amount Customer will owe for Mortgage Insurance;
(iii) entitle Customer to any refund; or (iv) affect the rights Customer has, if any, with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter (“HPA”). These rights under the HPA may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgags Insurance terminated
automatically, and/J to receive a refind of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or
termination.

12. Assignmeny 57.0-Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment r¢ Miscellaneous Proceeds. Customer hereby unconditionally assigns the right to receive all Miscellaneous
Proceeds to Joint Owner and agrecs that such amounts will be paid to Jeint Owner,

(b) Application of MisceXarieous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied te restorati~zn or repair of the Property, if Joint Owner deems the restoration or repair to be economically
feasible and Joint Owmer’s security will not Ve lessened by such restoration or repair. During such repair and restoration period, Joint
Owner will have the right to hold such Miscellaneous Proceeds until Joint Owner has had an opportunity to inspect the Property to ensure
the work has been completed to Joint Owne’s satisfaction (which may include satisfying Joint Owuer’s minimum eligibility
requirements for persons repairing the Property, incivding, but not limited to, licensing, bond, and insurance requirements) provided that
such inspection must be undertaken promptly. Joint Gwrier may pay for the repairs and restoration in a single disbursement or in a series
of progress payments as the work is completed, dependinig «» the size of the repair or restoration, the terms of the repair agreement, and
whether Customer is in Default on the Obligation. Joint Uwnez-may make such disbursements directly to Customer, to the person
repairing or restoring the Property, or payable jointly to both. Unless Joint Owner and Customer agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Joint O'woer will not be required to pay Customer any interest or earnings on
such Miscellaneous Proceeds, Tf (i) the restoration or repair is not econumiZally feasible, (i) Joint Owner's sceurity would be lessened by
such restoration, or {jil) there is a tota] teking, destruction, or loss in valueof fie Property, then such Miscellaneous Proceeds will be paid
to Joint Owner and Customer pro rata in accordance with their respeetive eqidty ownership percentages at the time of the occurrence of
the event(s) that resulted in the payment of the Miscellaneous Proceeds; ptovided. Lowever, that {2) if any portion of the Obligation
remains unpaid after payment to Joint Cwner of Joint Owner’s portion of such Misce llaneous Froceeds, Customer will be deemed to have
assigned, and hereby assigns, to Joint Owner, as applicable, all or a portion of Custorie:"s share of such Miscellaneous Proceeds in an
amount equal to the amount of the remaining unpaid Obligation, with the remainder, if auy, raid to the Customer, or (b) if after payment
to Joint Owner of Joint Owner's portion of such Miscellaneous Proceeds, Joint Owner woul jeceive an amount that is in excess of the
amount pecessary to pay the Obligation in full, Joint Owner will be deemed to have assigned; snd hereby assigns, such excess to
Customer. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are appited % Section 2(b).

(c) Application of Misceiflaneous Proceeds upon Condemnation, Destruction, or Luss in Value of the Property.

In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Trozeds will be applied to the
sums secured by this Security Insirument and determined the way that proceeds are paid in Section 12(b}, wiriuzr or not due, with the
excess, if any, paid to Custorner.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluaticn) where the fair market
value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Sccurity Instrument, immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument wnless Customer and Joint Owner otherwise agree in writing. Joint Qwner shall be entitled to retain
from the Miscellaneous Proceeds, and Customer assigns to Joint Owner, an amount equal to the amount of the Miscellaneous Proceeds
multiplied by the following fraction (i) the total amount of the sums seeured immediately before the Partial Devalvation and dividing it hy
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(if) the fair market value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneons Proceeds will be
paid to Customer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devaluation is
less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not the sums are then due, unless Customer and Joint Owner otherwise agree in
writing.

(d) Settlement of Clajms. J'oint Owner is authorized to collect and apply the Miscellaneous Proceeds either to the sums secured
by this Security Instrument, whether er not then due, or to restoration or repair of the Property, if Customer (i) abandons the Property, or
(ii) fails to respond to Joint Cwuer within 30 days after the date Joint Owner notifies Customer that the Opposing Party (as defined in the
next sentence} offers to settle a claim for damages. “Opposing Party” means the third party that owes Customer the Miscellaneous
Proceeds or the party ngainst whom Customer has a right of action in regard to the Miscellaneous Proceads.

(e} Prececoing, Alfecting Joint Owner’s Interest in the Property. Customer will be in Default if any action or preceeding
begins, whether civil greriminal, that, in Joint Owner’s judgment, could result in forfeiture of the Property or other material impairment
of Joint Owner's interest in bz Property or rights under this Security Instrument. Customer can cure such & Default and, if Joint Qwner
has exercised its Sale Optire. (7.3 defined in the Declining Balance Agreement, the “Sale Option™), teinstate as providad in Section 20, by
causing the action or proceedive 1 he dismiszed with 2 ruling that, in Jeint Owner’s fudgmest, preciudes forfeitore of the Property or
other material irpairment of Joiny Owrer’s interest in the Froperty or rights under this Security Instrunent, Customer is unconditionally
assigning to Joint Owner the proceeds olany award or claim for damages that are attributable to the impairment of Joint Ownet’s interest
in the Property, which proceeds will be prid ‘o loint Owner. All Miscellaneous Proceeds that are not applisd to restoration or repair of
the Property will be applied in the order that Tartial Payments are applied in Section 2(b).

13, Customer Not Released; Forberan:e By Joint Owner Not a Waiver. Customer or any Successor in Interest of
Customer will not be released from liability under ibis Tecurity Instrament if Joint Owner extends the time for payment or modifies the
amortization of the sums secured by this Security Insiciment. Joint Owner will not be required to commence proceedings against any
Successor in Interest of Custamer, or to refuse to extend iir<2 for payment or otherwise modify amortization of the sums secured by this
Security Instrument, by reason of any demand made by the miginal Customer or any Successors in Interest of Customer. Any forbearance
by Joint Owner in exercising any right or remedy including, without limitation, Joint Owner’s acceptance of payments from third persons,
entities, or Successors in Interest of Customer or in amounts less theiy the amount then due, will not be a waiver of, or preclude the.
exercise of, any right or remedy by Joint Owner.

14. Joint and Several Liability; Signatories; Successors and Ass.gzs Bound.

Customer’s obligations and [iability under this Security Instrument vvil’ be joint and several. However, any Customer who signs
this Security Instrument but does net sign the Declining Balance Agreenient and-the Payment Agreement: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Customer’s interest in the Property under the tenms of this Secrity Instrument;
(b) signs this Security Insttument to waive any applicable inchoate rights such as dowver and curtesy and any available homestead
exemptions; (¢ signs this Security Tnstrument to assign any Miscellancous Proceeds, Retis, drother earnings from the Property to Joint
Owmer; (d) is not personally obligated to pay the sums due under the Declining Balance Agrzeirent, the Pasment Aprcement, or this
Secnnty Instrument; and (e} agrees that Joint Owner and any other Customer can agree to extend, modify, forbear, or make any
accommodations with regard (o {he (erms of the Declining Balance Agreement, Payment Agreement oriids Security Instrument without
such Customer’'s consent and without affecting such Customer’s obligations under this Scourty Instrimen’.

Subject to the provisions of Section 19, any Successor in Interest of Customer who assumes Cugioricr's obligations under this
Sceurity Instnmment in writing, and is approved by Joint Ownet, will oblain all of Customer’s rights, obligaticn:, und benefits under this
Security Instrument. Customer will nol be releascd from Customer’s obligations and liability under this Secutity Jostument unless Joint
Owner agrees to such release in writing.

15. Obligation Charges.

(2) Tax and Flood Determination Fees. Joint Owmer may require Customer to pay (i) a one-time charge for a real estate tax
verification and/or reporting service used by Joint Owner in connection with this Obligation, and (ii) either {A) a one-time charge for
flood zone determination, certificatior, and tracking services, or (B) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur that reasonably might affect such determination or
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certification. Customer will also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or
4ny SUCCESSOT agency, at any time during the Obligation term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Joint Owner may charge Customer fees for services performed in
connection with Customer’s Default to protect Joint Owner’s interest in the Property and rights under this Security Instrument, including;
(i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation fees, mediation, and loss mitigation fees; and (iii) other related
fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Customer should not be construed as a prohibition on the charging of such fee. Joint Owner may not charge fees that are
expreassly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum chiarges with respect to the Obligation, and that law is tinally interpreted
so that the Profit or other obligation charges collected or to be collected in comnection with the Obligation exceed the permitted limits,
then {i} anv such chares will be redoced by the amount neceszary to reduce the charge to the permitted limit, and {ii) any sums already
callected from Customzr which exceeded permitted limits will be refimded 1o Customer. Joint Owner may choose to make this refind by
reducing the Buyout Prics vuder the Declining Balance Agreement and Payment Agreement or by making a direct payment to Customer.
If a refund reduces the Buyoat I'rice, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided Zor nnder the Declining Balance Agreement and the Payment Agreement). To the extent permitted by
Applicable Law, Customer’s accept?u2 of any such refund made by direct payment to Customer will constitute a waiver of any right of
action Customer might have arising 07401 such overcharge.

16, Notices; Customer’s Physical Address. All notices given by Customer or Joint Owner in connection with this Security
Instroment must be in writing.

(a) Notices to Customer. Unless Applicabc Law requires a different method, any written notice te Customer in connection
with this Security Instrument will be deemed to have Zeen given to Customer when (i) mailed by first class mail, or {ii) actually delivered
to Customer’s Notice Address (as defined in Sevtion16(c) below) if sent by means other than first class mail or Elcctronic
Comimunication {as defined in Section 16(b) below). lwitee to any one Customer will constitute notice to all Customers ualess
Applicable Law expressly requires otherwise. 1f any notic: to £ustomer requited by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy tle coiresponding requirement under this Security Instnmment.

{b) Elecironic Notice to Customer. Unless another deliv iry method is required by Applicable Law, Juint Gwner may provide
notice to Customer by e-mail or other electronic communication (*Flectzonic Communication”) if: (i) agreed to by Joint Owner and
Customer in writing; {ii) Customer has provided Joint Owner with Costorier’ e-mail or other electronic address (“Electronic Address™);
(iii) Toint Owmer provides Customer with the option to receive notices by 7irs. class mail or by other non-Electronic Cormmunication
instead of by Electronic Communication; and (iv) Joint Owner otherwise compiies with Applicable Law. Any netice to Custorner sent by
Electronic Communication in connection with this Security Instrument will be deer ied to have been given to Customer when sent unless
Joint Crwmer becomes aware that such notice is not delivered, If Joint Owner becumes aware that any notice sent by Electronic
Comimunication is not delivered, Joint Owner will resend such communication to Custorzet tyfirst class mail or by other non-Electronic
Communication. Customer may withdraw the agreement to receive Electronic Communiritions from Joint Owner at any time by
providing written notice to Joint Owner of Customer’s withdrawal of such agreement.

(e} Customer’s Notice Address. The address to which Joint Owner will send Customer wotics-{ Notice Address™) will be the
Property Address unless Customer has designated a different address by written notice to Joint Owner. [f Jo nt Owner and Customer have
agreed that notice may be given by Electronic Communication, then Customer may designate an ElectroniC £:dress as Notice Address.
Customer will promptly notify Joint Owner of Customer’s change of Notice Address, including any changes to Customer's Electronic
Address il designaled as Notiee Address. If Joint Owner specifies a procedure for reporting Customer’s changeof Hotice Address, then
Customer will report a change of Notice Addrcss only through that specified procedure.

{d) Notices to Joint Owner. Any notice to Joint Owner will be given by delivering it or by mailing it by first elass mail to Joint
Owner’s address stated in this Security Instrument unless Joint Owner has designated another address (including an Electronic Address)
by notice to Customer. Any notice in connection with this Security Instrument will be decmed to have been given to Jeint Cwner only
when actually received by Joint Owncr at Jaint Owncer’s designated address (which may include an Electronic Address). If any notice to
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Joint Owner required by this Security Instrument is also required under Applicable Law, the Applicable Law requirernent wiil satisfy the
comresponding requirement under this Security Instrument,

(¢) Customer's Physical Address. In addition to the desipnated Notiee Address, Customer will provide Joint Owner with the
address where Custemer physically resides, if different from the roperty Address, and notify Joint Owner whensver this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument i3 governed by federal law and the law of
the State of Illinods. All riphts and obligations contained in (s Security [ostrument are subject to any requirements and limitations of
Applicable Lavw. If any provision of this Security Instrument, the Declining Balance Agreement, or the Payment Agreement conflicts
with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Declining Balance Apreement and
Payment Agreement that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the exfent possible,
will be considered medified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might L si.ent, but such silence should not be construed as a prohibition against agreement by contract. Any action required
under this Security Instzoment to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is:indertaken.

Asused in this Sezudty Instrument: (2) words in the singular will mean and include the plural and vice versa; (b} the word “may”
gives sole discretion without any chligation to take any action; {c) any reference to “Section” in this document refers to Sections
contzined in this Security Instrument-urless otherwise noted, and (d) the headings and captions are inserted for convenience of reference
and do not define, limit, or deseribe thz-scope or intent of this Security Instrument or any particular Section, paragraph, or provision,

18. Custemer’s Copy. One Custimer vrill be given one copy of the Declining Balance Agreement, the Payment Agreement and
of this Security Instrument.

19. Transfer of the Froperty or a Boaefivial Interest o Costomer. For purposes of this Section 12 only, “Interest in the
Property™ means any legal or beneficial interest in-ihe Properly, including, but not limited to, thosc beneficial interesty ransfetred in a
purchase agreement, bond for deed, contract for deeq; irsia'iment sales contract, or escrow agreement, the intent of which is the transfer
of title by Customer to a purchaser at a future date.

If all or any part of the Property or any Interest in tie Property is sold or transferred (or if Customer is not a natural person and
a beneficial interest in Customer is sold or transferred) without . eint Owner’s prior written consent, Joint Gwner may require immediate
payment in full of all sums secured by this Security Instrument. Hiwrver, Joint Owner will not exercise this option if such exercise is
prohibited by Applicable Law.

If Joint Owner exercises this option, Joint Owner will give Custoiner actice of exercise of Joint Owner’s Sale Option. The notice
will provide a period ef not less than 30 days from the date the notice is given‘n sccordance with Section 16 within which Customer must
pay all sums secured by this Security Instrument. If Customer fails to pay these sums zgior to, or upon, the expiration of this period, Joint
Owner may invoke any remedies permitted by this Security Instrument without fucth=r nodze or demand on Customer and will be entitled
to coliect all expenses incurred in pursuing such remedies, including, but not limited ‘t7; V1) reasonable attornuys’ fees and costs; (b)
property Inspection and valuation fees; and (c) other foes inowrred to protect Joint Owner's Zuterest in the Property andfor rivhis under
this Becurity Instrument.

20. Custamer's Right to Rejnstate After Joint Owoer [nitiates Sale Qption, If Customer meets certain conditions, Customer
will have the right to reinstate the Obligation and have enforcement of this Securily Instrument discontizae] at any time up 1o the later of
(a) five days before any foreclosure sale of the Property, or (b) such ather period as Applicable Law might sp=cify for the termination of
Custoruer’s right to reinstate. This right to reinstate will not apply in the case of Joint Owner exercising its 5alZ Cption under Section 19.

To teinstate the Obligation, Customer must satisfy all of the following conditions: (aa) pay Joint Owrerai! sums that then would
be due under this Obligation as if Joint Owner had not cxercised its Sale Option; (bb} cure any Default or"ary nther covenants or
agreements under this Obligation; (cc) pay all expenses incurred in enforcing this Obligation, including, but net limited to: (f) reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iil) other fees incurred to protect Joint Owner’s interest in the
Property and/ar rights under this Obligation; and (dd) take such action as Joint Owner may reasonably require to assure that Joint Owner’
s interest in the Froperty and/or rights under this Security Instrurnent, the Declining Balance Agreement, and/or the Payment Agreement,
and Customer's obligation to pay the sums secured by this Security Instrument, will continue unchanged.

Page 13 of 16
IL Mortgage = Dedining Balance (Residential)
@& Copynght UIF Comparation 2022 all rights rasarvad

LT



2408002163 Page: 150f 20

UNOFFICIAL COPY

Joiut Owmer may require that Customer pay such reinstaternent sums and cxpentcs in onc or mote of the following forms, as
selected by Joint Qwner: (2aa) cash; {bbb) money order; (ccc) certified eheek, banle checlk, treasurer’s check, or pashier’s check, provided
any such check 15 drawn upun an imstitution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd)
Electronic Fund Transfer. Upon Customer’s reinstaterment of the Obligation, this Security Instrument and obligations secured by this
Security Instrument will remain fully effective as if Joint Owner had not initiated its Sale Option.

21. Sale of Declining Balance Agreement and Payment Agreement. Joint Owner's rights in the Declining Balance
Agreement and Payment Agreement or a partial interest in the Declining Balance Agreement and Payment Agreement, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Joint Owner's
rights and obligations under this Sectrity Instrument will convey to Joint Owner’s successors and assigns.

22. Servicer. Joint Owner may take any action permitted under this Security Instrument, the Payment Agreement, or the
Declining Balance Ag-eement through the Servicer or another authorized representative, such as a sub-servicer. Customer understands
that the Servicer or othe authorized representative of Joint Owner has the right and authority to take any such action,

The Servicer riav change one or more times during the term of the Payment Agreement. The Servicer may or may not be the
holder of the Obligation. Tha Servicer has the right and authority to: (2) collect Periodic Payments and any other amounts due under the
Declining Balance Agreemént,/ favment Agreement, and this Security Instrument; (b) perform any other mortgage servicing obligations;
and (c) exercise any rights under U1~ Declining Balance Agreement, Payment Agreement, this Seeurity Instrument, and Applicable Law
on behalf of Joint Owner, [f there i=/a change of the Servicer, Customer will be given written notice of the change which will state the
name and address of the new Serviees; the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection witls a wotice of transfer of servicing,

23, Notice of Cricvance, Uniil Cusiomer or Joint Owner has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reas onat/le period after the giving of such notice to take sorreetive action, neither Customer
nor Joint Owner may commence, join, or be joined to any judicial action (either as an individual litigant or 2 member of a class) that (a)
arises from the other partys actions pursuant to this Jcearity Instrument or the Declining Balance Agreement and Payment Agreement,
or (b) alleges that the other party has breached any provi<on of this Security Instrument or the Declining Balance Agreement and
Payment Agreement. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this Section 23. Thz notice of Default given to Customer pursuant to Section 25(a) and the
notice of Joint Gwner's initiation of its Sale Option given to Custome. pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(2) Definitions. As used in this Section 24: (i) “Environmental Law’ mreans any Applicable Laws where the Property is located
that relate to health, safety, or environmental protection; (if) “Hazardous Substances™ include {A) those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances: pasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, sunterials containing ashestos or formaldchyde,
corrosive materials or agents, and radioactive materials; (iif) “Environmental Cleanup” iuslozes any response aclion, remedial action, or
removal action, as defined in Environmental Law; and (iv) an “Pnviromnental Condition™ mez.-a condifion that can canse, contribute to,
or ptherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Elazardous Substances, Customer will not cause or permit tie prosonce, use, disposal, storage, or
release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Pooper fv. Customer will not do, not
allow anyone else to do, anything affecting the Property that: {i) violates Environmental Law; {ii} creates an Bv nzonmental Condition; or
(iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects o2 rocld adversely affect the
value of the Property. The preceding two sentences will not apply to the presence, use, or storage on the Propecyy ol small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential nses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Customer will promptly give Joint Owner written notice of} {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirenmental Law of which Customer has actual knowledge; (ii) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any conditien caused by the
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presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If Custemer learns, or is notified by
any governmental or regulatory authority or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Customer will promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing in this Security Instrument will create any obligation on Joint Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Customer and Joint Owner further covenant and agree as follows:

25, Jeint Owner's Sale Option; Remedies.

(a) Notice of Delault. Joint Cwner will give notice of Default to Customer prior to Joint Owner’s exercise of the Sale Option
following Customer’s Default, except that such notice of Default will not be sent when Joint Owner exercises its right under Section 19
unless Applicable Lav urovides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i)
the Default; (if) the actiun required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law)
from the date the wotics is given to Customer, by which the Defanlt must be cured; (iv) that failure to cure the Default on or before the
date specified in the netive a7y result in Joint Owner declaring immediately duc all amounts that are due under this Security Instrument,
the Declining Balance Agrzemort, tha Payment Agrecment and sale of the Property and/or Joint Owhet's exercise of the Sale Option; (v)
Custorner’s right to reinstate wiem Jownt Owner declarcs all amounts due under the Security Insttument, Declining Balance Agreement
and Payment Agreement immediae); oue, and (vi) Customer’s right to bring a court action to deny the existence of a Defavlt or to assert
any other defeuse of Customer to the 'zint Owner's exercise of a remedy as provided herein,

(b) Sale Optian; Foreclosare; Fxpinses. If the Default is not cured on or before the date-specified in the notics, Joint Owner
may require irmmediate payment in full of all/sums sccurcd by this Scourity Instrument without further dermend and may foreclose this
Security Instrument by judicial proceeding, Joiat Owner will be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 23, including, but not limiiesi w: (i} reasonable attorneys’ fees and costs; (ii} property inspection and valuation
fees; and (iif) other fees incurred to protect Joint Owiier’s interest in the Property and/or rights under this Security Instrument.

26. Release. Upon payment of all sums secured oy this Security Instrument, Joint Owner will release this Security Instrument.
Customer will pay any recordation costs associated with such relsase. Joint Owner may charge Customer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

27. Placement of Collateral Protection Insurance. Unlss Customer provides Joint Owner with evidence of the insurance
coverage required by Customer’s agreement with Joint Owner, Joint Owiet may purchase insurance at Customer’s expense to protect
Joint Owner’s interests in Customer’s collateral. This insurance may, but <ieed not, protect Customer’s interests. The coverage that Joint
Ovmer purchases may net pay any claim that Customer makes or any claltn/that is made agaimst Customer in connection with the
collateral. Customer may later cancel any insurance purchased by Joint Owner, but #xly after providing Joint Owner with evidence that
Customer has obtained insurance as required by Customer's and Joint Owner's agieemert. If Joint Owner purchases insurance for the
collateral, Customer will be responsible for the costs of that insurance, including interesc 7ud any other charges Joint Crwner may impose
in connection with the plagement of the insurance, until the effective date of the cancellatiop it ~xpiration of the insurance. The casts of
the insurance may be added to Custoraer’s total outstanding buyout balance or obligation. Tl cuzis af the insurance may be more than
the cost of insurance Customer may be able to obtain on its own.

(remainder of page lefl blank intentionally)
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BY SIGNING BELOW, Customer accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider signed by Customer and recorded with it as of the day and year first above written,

Witnesses:
-Witness -Witness
N -
‘ ""Pr*“,fﬂﬂ"—— (Seal) ’ \\-\\“"yr‘ ULE anba (Seal)
ABDUL WAJID -Customer MOHAMMED MINHAJ HUSSAIN -Customer
gMﬁ o
i S (Seal) (Seal)
SARA SIDDIQUA -Customer -Customer

_____(Space Below This Line For Acknowledgment)

State of ILLINOTS
County of M,,"
This instrument was aclmowledged before me on 2o 3 /(KM (date}

by ABDUL WAJID, MOHAMMED MINHAJ HUS(A N and SARA. IQUA (name/s of person’s).

(778

(Signature of Notary Public)
(Seal)

Originator (Organtzation}: UIF CORPORATION; NMLS #: 93460
Originator (Individual): AHMED ANABTAWT; NMLS #: 1932292
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File Number: 800231003233
MIN: 101573400000282122

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of March, 2024, and is incorporated into and amends and
supplements the Mortpage, dortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument™) of the same
date piven by the undersigned (the “Customer™) to secure Customer’s Declining Balance Agreement and Payment
Agreement 26 UIF CORPORATION (the “Joint Owner”) of the same date and covering the Property described in the
Security Instument and located at;

2411 E BRANDENBERRY CT UNIT 2R
ARLINGTON HEIGHTS, IL: 60004
(Property Address)

The Property includes a uniin, together with an undivided interest in the common elements of, a condominium project
known as:

BRANDENBERRY PARK
(Varae of Condominium Project)

(the “Condominium Project™). If the owners asscd aiion or other entity which acts for the Candominium Project (the
“Owners Association™) holds title to property for the binelt or use of its tembers or sharchalders, the Property also
includes Customer's interest in the Qwners Association.and +he uses, proceeds, and henefits of Customer’s interest

CONDOMINIUM COVENANTS. In addition to toe wpresentations, warranties, covenants, and agreements
made 1 the Security Instroment, Customer and Joint Owner 13riuer covenant and agree as follows:

A. Condominium Obligations. Customer will perfurns all of Customer’s obligations under the
Cundominium Project's Constituent Bocuments, The “Constiment Documents™ are the: (f) Declaration or any
other document which creates the Condominium Project; (ii) by-laws, ((ii) code of regulations; and (iv) other
equivalent documents. Customer will promptly pay, when due, all duvs ane assessments imposed pursuant to the
Constituent Docurnents..

B. Property Insurance. So long as the Owners Association maintains, witt a generally accepted insurance
cartier, a “master” or “blanket” policy on the Condominium Project which is satisfctery to Joint Owner and
which provides insurance coverage in the amounts (including deductible levels), for the jernyds, and against loss
by fire, hazards ineluded within the term “extended coverage,” and any other hazards, includ?ig, tnt not limited to,
earthquakes, winds, and floods, for which Joint Owner requires insurance, then (i) Joirt Zvmer waives the
provision in Section 3 for the portion of the Periodic Payment made to Joint Owmer consistnig bf the yearly
premium installments for property insurance on the Property, and (ii) Customer’s obligation unde: Jection 3 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Joint Cwner requires as a condition of this waiver can change during the term of the financing,

Customer will give Joint Owner prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
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In the event of a disitibution of property insurance proceeds in lieu of restoration or repair following g loss to
the Property, whether to the unit or to common elements, any proceeds payable to Customer are hereby assigned
and will be paid to for application to the sums secured by the Security Instrument, whether or not then due, with
ihe excess, if any, paid to Customer.

C. Public Liability Insurance. Customer will take such actions as may be reasenable to ensure that the
Oramers -Association majntains a public liability insurance policy acceptable in form, amount, and extent of
coverage s Jeint Cwmer,

D. CopZemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Customer iz zovnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the ceryraen elements, or for any conveyance in lieu of condemnation, are hereby assipned and will be
paid to Joint Owner, Such proceeds will be applied by Joint Owner to the sums secured by the Security Instrument
&8 provided in Section 12,

E. Juint Ownoer’s Pricr Ceusent. Customer will not, except after notice to Joint Owner and with Joint
Crwner’s prier written consent, either nartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Froject, except for abandonment or termination required by law in the case of
substaptial destruction by fire or other rasvalty or in the case of a taking by condemnation or eminent domain; (if)
any amendment to any provision of the Udnsiitvant Documents unless the provision is for the express benefit of
Joitit Owner; (1ii) lermination of professionsi management and assumption of self-management of the Dvwmers
Association, or (iv) any action which would have Zuc sffeot of rendering the public liability insurance coverage
maintaingd by the Owners Association unacceptable to Joint Owner.

F. Remedies, If Customer does not pay condominiuta Aaez and assessments when due, thea Joint Owner may
pay them. Any amounts disbursed by Joint Owner under this prapgraph F will become additional obligation of
Customer sacured by the Security Instrument. Unless Custome: ar.d Joint Owner agree to other terms of payment,
these amounts will bear profit from the date of disbursement at the profi. rate and will be payable, with profit, upon
netice from Joint Owner 1o Customer requesting payment.

BY SIGNING BELOW, Customer accepts and agrees to the terms and covenap’s cuntained in this Condominium

Asl;mfvﬂnlﬁﬂ% 31{)‘?’9\4 (HAM\;F%) ;:n;%\zsiii; 31:\:@ {}(f
}Mﬁw &by D
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LEGAL DESCRIPTION

Permanent bdex Number:
Property ID: 03-21-4(02-014-1491

Property Address:
2411 E. Brandenberry Ct.. #2R
Arlington Heights, IL 60004

Legal Description:

Unit No. 15-2R in Brandenberry Park East Condominium, as delineated in survey of Lot 1 in Unit 1,Lot 2 in Unit 2, Lot 3 in
Unit 3 and Lot 4 in Ur.t 4 of Brandenberry Park East by Zale, being a subdivision in the Southeast 1/4 of Section 21,
Township 42 Norlk, Rznge 11, East of the Third Principal Meridian, in Cook County, lllinois, which survey is attached as
Exhibit "A" to Declaration ot Condominium Ownership mads by Amarican National Bank and Trust Company as Trustee
Under Trust #46142, recerdzd in the Office of the Recorder of Deads of Coak County, lllinois as Dacument No. 25108489
and as amefided by Documzot o, 25145981, in Cook County, lllinais, together with its undivided .2533% Interest in the
commen elements.



