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Recorder block
RIGHT OF FIRST REFUSAL

This Instrument Prepared by and
After Recording Return to:

. Navigant Law Group, LLC
Attn:Susan Dawson

3030 W Salt Creek Ln, Ste 330

Arlington Heights, IL 60005

Ph: (847)253-8800

Em: sdawsca@navigantlaw.com

Right of First Refusal

This Right of First Refusal Agreement (“ROFR”) is enteted into by and between Julianna Cueci and
Marc Sporcich (collectively, “Seller” on the one hand and Marek Cedro and Anna Cedro (“Ownet”)
on the other hand as of March/ % {2024 (“Effective Date™), as an express condition to Seller’s
obligation to close on the sale of the ptopetty cominenly known as 415 N. Haddow Avenue,
Arlington Heights, I (“Property”¥pursuant to the Rea! Hotate Contract dated December 11, 2023

(“Contract™). R [uw,.ff #

Now Therefote, for and in consideration of Ten and No/100 Dallats {310.00) and other good and
valuable consideration, the teceipt and sufficiency of such considerada being hereby
acknowledged, the Parties agtee as follows:

1. Notice of Intent to Trapsfer. At all imes during the Term, Owne'shill notify the
Sellets of any intent to list the Propetty on the Multiple Listing Service (MLS) ot othiriass list,
matket or offer the Property as available for sale, transfer or assignment, including withiout
limitation an installment contract o rent to own artangement (“Transfer”), by providing Selices with
CEN T

written notice of such intent along with the proposed purchase ptice and other key terms (“Notice
of Intent™).

2. Right of First Refusal. At all imes during the Term, no Transfer shall occur without
the then cutrent title holder (“Owner”) first offering to Seller the right to first refusal as provided
herein:

(@)  Owner shall not execute any contract for a proposed Transfer unless and
until Ownet has delivered to Seller 2 notice (the "First Refusal Notice") setting forth: (a) the
identity of the proposed purchaser, assignee or transferee (the "Offeree™); (b) the sale price
and each of the materiai financial terms of the proposed transaction (the "Purchase Terms™);
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(c) the proposed closing date of the proposed Transfer (the "Closing Date™); and (d)
Owner’s address for notice purposes.

(b}  Seller shall, bave five (5) business days from receipt of the First Refusal
Notice (the "ROFR Response Period"), have the exclusive tight to purchase the Property on
the terms sct forth in the First Refusal Notice by so notifying Owner in writing before 5:00
p-m. on the last day of the ROFR Response Period, whetcopon Seller shall be bound to
purchase from Ownes, and Ownes shall be bound to sell to Sellex, the Propetty on the
Purchase Terms. Owner and Seller shall promptly execute a purchase and sale agreement to
sell the Property to Seller on the Puechase Terms 2nd upon other tetms typical to
cotiercial real estate transactions in Cook County, State of [llinois. If the Offeree has
execatza or agreed to a form of contract, then Seller must accept and execute that form of
contrace. Iailure to provide a response within said ROI'R Response Period shall be
considered s sellex having waived and/or otherwise failed to excrcise said right of first
refusal.

()  IfSelershall deliver written notice of rejection of the First Refusal Natice to
Owner or Sellet’s Failure to-aeliver Seller's right of first refusal hereunder shall conclusively
be deemed to be waived soiely swith respect to the sale disclosed in the First Refusal Notice
and Owner shall be fice, for a poiod of ninety (90) days from the end of the ROFR
Response Pericd, to complete the Proposed Transfer to the Offeree on the Purchase Terms
and the Offeree shall acquire the Property; however:

(i) If the Proposed Transfei is terminated, then any deemed waiver shall
be null and void and Owner shall be required to follow the process above regarding
any future offers to Transfer it wishes to accent.or

(i) £ Ownet docs not complete the Pronesad Transfer within ninety
(90) days from the end of the ROFR Response Period; 0xOwner agrees to complete
the proposed Transfer on materially different Purchase Terais; including without
limitation a putchase price of less than the purchase price stated in the First Refusal
Notice, then Seller's right of first refusal provided for in this Section 2 shall once
again apply, and Owner shall not complete such proposed Transfer-witnsut first
giving 2 new First Refusal Notice to Seller in compliance with the ternis hareof.

3. Runs with the Land. The provisions in this ROFR, including the obligations imposed
and the tights conferred, are intended to, and do, constitute covenants that run with the land. This
ROFR and its provisions bind and benefit the parties and shall inure to the benefit of and be
binding on each patty's successors (which inchudes successors in interest by way of merget,
convetsion, acquisition, bequeathment or otherwise) and assigns. However, this section is not to be
construed to create or confer any right of assignment where one does not exist.

4. Tetm: Heirs. This ROFR shall commence on the Effective Date and shall continue
as long as Owner, or an Ownet’s estate, beneficiaties or heirs, owns said Property, The ROFR shall
survive the death of one Seller and the tights conferred upon same shall transfer to the surviving
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Seller, The ROFR shall further survive the death of the surviving Seller and the rights conferred
upon same shall transfer to Seller’s beneficiaties or heirs, as applicable.

3. Non-Circumyention. The Parties cach expressly acknowledge and agree that it is the
intention of this Agreement that ownership of the Property will not transfet to a thizd-party without
first providing Seller with the right of first refusal as provided herein. Neither party will take any
action which would have the effect of circumventing the intention of this Agreement or preventing
the other party from receiving the full benefit of the intention of this Agreement. Fach Pasty
represents and wartants to the other party that they have been represenied by counsel and have had
full opportunity to review, understand and negotiate the terms of this Agreement, that each Party is
entering inie this Agreement with the believe that this Agreement is fully enforccable as written
under law and agrecs that any provision of this Agreement held by a court of competent jutsdiction
to be contrary todaw or invalid, shall be enforced to the extent permissible and the remaining
portions of this Agiee nent shall remain in full force and effect.

0. Remedics.” Anv Transfer completed in violation of this ROFR Addendum shall be
null and void and of no further/seice and effect. In addition to Seller bringing an action for damages
suffered by the Sellet due to Owner’s hreach hereof, Seller shall be entitled to recover attorney’s fees
and costs from Owner.

7. Miscelianeous

(@) Certain Rafes of Intespretation. In. this Agreement, words signifying the singular
number include the plural and vice versa, and “words signifying gender include all
gendess. Every use of the word “including” in this’ Apreement is to be construed as meaning
“including, without limitation”. The division of this “grecment into Atticles and Sections,
the insertion of headings and the provision of a table of Contunts are for convenience of
refetence only and do not affect the construction or interpreizdon of this Agreement. Unless
otherwise specified in this Agreement, time periods within whicr s following which any
payment is to be made or act is to be done will be calculated by excluding the day on which
the period begins and including the day on which the period ends.

(b)  Timing. Time is of the essence in all respects of this Agreemeant  Jriless
otherwise specified in this Agreement, time periods within which or following wich any
payment is to be made ot act is to be done will be calculated by excluding the day <o which
the period begins and including the day on which the period ends. If the last day of a time
petiod is not 2 Business Dhay, the dme petiod will end on the next Business Day. For the
putposes of this Agrecrnent, the term “Business Day” means any day other than Saturday,
Sunday, ot a legal holiday recognized under the laws of the State of Illinois.

(¢)  General. This Agreement constitutes the entire Agreement among the Parties
pertaining to the subject matter hereof. No amendment or modification of any provision of
this Agreement will be effective unless set forth in a written document that putports to
amend this Agreement, executed by the Partics. Neither party shall sell, transfer, or assign
any right or obligation hercunder except as expressly provided herein without the prior
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cxpiess written consent of the other party. Any act in derogation of the foregoing shall be

null and void, The validity, construction, and performance of this Agreement shall be

governed by the substantive laws of the State of Illinois. The Pasties further agree that, in the

event of a dispute atising hereunder, the jurisdiction and venue of any proceeding shall be
prope solely in the County of Cook, State of Iinols. One ot mote waivers of any covenant,
power, tight, agreement, term, or condition of this Agrecment by cither party shall not be

construed as a waiver of a subsequent breach of the same covenant, power, right, agreement,

term, or condition, This Agreement may be executed in counterpatts, each of which shall be

deemed an original, and all of which together constitute one and the same instrument. The

Parties acknowledge that transmitied copies of this Agreement bearing a Pasty's signature :
shall have the binding legal effect of an original signature and that a Party's signature
tranginitted by facsimile or electronic mail (e~-mail) shall have the same binding legal effect as E
an otiginal.signature.

Notices, Any a:4d all notices, demands, o other communications tequired or desired to he
given hereunder by any party shall be in writing and shall be validly given or made to another
paity and shall De desmed delivered the next day after deposit in overnight mail with a
nationally recognized ovelnight mail courier with Seller signature requited. If a party is defined
as two or more Individuale”(0x trusts or other legal entities), the signature of one shall be
sufficient.

Notice to the Buyer shall be address<2-“Owner of Record” at the Property address.

Notice to Seller shall be addressed as fellaws unless an amended address is recorded as
provided below:

Jrlianng Circet and Marc Sporvich
1115 E Davis Stvest
Arlington Heglts, 1L 50005

Setler shall have the right to, unilaterally and without prior notice to (Owicr, record an amendment ;
to this ROFR providing an updated notice information at any time during the Term. 5

IN WITNESS WHEREOF, the Parties have caused this Agreement to be duly execurid-on the day
and year first above written,

BUYER N SELLER

?\/(‘)} /rI((é (b ke / / /?L’/ -----
Matk Cedro Mac Sporcich ’
. /} i (e ytve e

Anna Cedro ]Eﬁanﬁa C{xc‘ ’ \'}

;
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EXHIBIT "A”
For APN/Parcel ID(s): 03-29-315-001-6000
LOT 25 IN HENRY HINRICH'S 2ND ADDITION TO ARLINGTON HEIGHTS, A SUBDIVISION OF THE
SOUTH 331 FEET OF THE NORTH 662 FEET OF THE EAST 792 FEET OF THE WEST 1155 FEET

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |

PA: 415 Narth Haddow Avenue, Arlington Heights, IL 60004



