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When recorded, return to:
Neighborhood Loans, Inc.

Aitn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This. instrument was prepared by:
Nathaly G.Villa

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 6§00
Downers Grove, IL 60515
630-812-7989

Title Order No.: 24GSC8232020P

LOAN #: 2312004694

[Sp: ce Apove This Line For Recording Data]

- FHA Case No.
MCRTGAGE 138-2197818-703-203B

| MIN 1011378-0000168788-1
MERS PHONE #: 1-888.679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below-and other words are defined under the caption
TRANSFER-OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,15, 1R, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Parties

(A) “Borrower”is DENISE MARIN, AN UNMARRIED WOMAN, AND MARTHA GARUC!A, A MARRIED WOMAN

currently residing at 3030 N KILPATRICK, Chicago, IL 60641.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Nei_ghborhood Loans, Inc..

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021 {rev. 7/23)
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LOAN #: 2312004694
Lender is :a Corporation, _ organized and existing
under the laws of lllinois. Lender's address is 1333 Butterfield Road, Suite 600,

Downers Grove, I. 60515.

The term "Lender” includes any sucecessors and.assigns of Lender,

(C)Y“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and’has an address and telephone number of PO, Box 20286,
Flint, M! 48501-2026, tel. (888) 679-MERS.

Documenis

(D) “Note” means the promissory note dated March 14, 2024, and signed by each Borrower who is legally
obligated for the deht under that promissery note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} picctonic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal okiigation of each Borrower who signed the Note 1o pay Lender
TWO HUNDRED EIGHTY NINE THOUSAND SIX HUNDRED FIFTY SI{AND NO/QQ** * ® x> * ¥ * ke w ek a g &k ¥ &
rRExEAmEaxaxwwawasararxx Dollars (U.S. $289,656.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this debi in regular monthly payments and to pay the debt in full not later than April 1, 2054.
(E) “Riders” means all Riders 10 iis Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part of (nis Security Instrument. The following Riders are to be signed by Borrower [check box
as aEE;Hcabie]:

[} Adjustable Rate Rider ~ [] Cendoriinium Rider £ Planried Unit Development Rider

(%! Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wnidvis dated March 14, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances, and
administrative rules and orders (that have the &ffect of law} as well as al'arplicable final, non-appealable judicial opirions.
{H) “Community Association Dues, Fees, and Assessments” means 2l dues. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium.association, hom :owners association, orsimitar organization.
() “Default” means:(i) the failure to pay any-Periodic Payment or any other aisunt secured by this Security Instrument
on the date it is due; (i} a breach of any representation, warranty, covenant, obligation, ot agreement in this Security
Instrument; {iii) any materially false; misleading, or inaccurate information or statenier: to |_ender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower’s knowledge: or.consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; er(iv) any action cr proceeding
described in Seclion 11(e).

{4} “Electronic Fund Transfer” means any transfer of funds, otherthan a transaction originated-by ~aeck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,o” magnetic tape so
as 1o order, instruct, .or autherize a financial institution to debit or credit an account. Such term incluoes, but is hot limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other Glartronic device
capable.of communicating with stich financial institution, wite tfransfers, and automated clearinghouse transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) "E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 etseq.), as it may
be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject matter,
{M) “Escrow ltems” means: (a) taxes and assessments and other items which can altain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note; and all sums due under this Security Instrument, plus interest.
(0) “Loan Servicer” means the entity that has the contractual right io receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf-of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage Yo, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (fiiy conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than-a full outsianding Periodic Payment.
(5) “Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts yiader Section 3. '
(T} “Property” mearsthe property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents™ means al’ arnounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party otherinizn Barrower, _
(V) “"RESPA” means the real tstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R.“art 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation t1a. ooverns the same subject matter, When used in this Security [nstrument, “RESPA’
refers to all requirements and resirictions that would apply to a “federally related moftgage loan” even if the Loan does
not qualify as a “federally related morigagedoan” under RESPA,
(W) “Secretary” means the Secretary of flie Uritad States Department of Housing and Urban Development or his designes.
(X) “Successor in interest of Borrower” nieans any party that has taken title fo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lender (i) the repayroerit of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's covenar.ts and agreements under this Security Instrument and
the Note. For this purpese, Borrower morigages, grants, conveys, 2:d warrants to MERS {solely as nominee for Lender
and Lender’s successors and assigns) and fo the successors and assigns of MERS, with power of sale, the following
described property iocated in the Caunty of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAT HEREOF AS "EXHIBIT A",
APN #: 19-28-411-033-0000

which currently has the address of 7748 Lavergne Ave, Burbank [Stee] [City]

ittinois 60459 {“Property Address™; and Borrower releases and waives all rights under and by virtue of the
{Zip Code)

homestead exemption laws of this State;
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the properly. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the inlerests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the right fo foreclose and selt the Property; and fo take
any action required of Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses lhe Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estaté; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interestin the Property; and (iil) the Property is unencumbetred, and not subject to any other ownérship interest
in the Property, excep: for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenaris and agress to defend the title to the Property against all claims and demands, subject to any
encumbrances and owna'ship interests of record as of Loan closing.

THIS SECURITY INSTRUNENT combines uniferm covenants for national use with limited variations and non-uniform
covenants that reflect specific 1lino's state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Baoirower 2nd Lender covenant and agree as follows:

1. Payment of Principal, Interest,’Escrow ltems, and Late Charges. Borrower will pay each Periedic Payment
when due. Borrower will also pay any late ¢t arges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and ‘nis Security Instrument must be:made in U.S. currency. If any check or
otherinstrument received by Lender as payment urde’ the Note or this Security Instrument is returned to Lender unpaid
Lender may require that any or all subsequent paym«iis due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender (&) cash; (b) money order; (c) certified check, bank check,
treasurer’s check; or cashier's check, provided any such caeck is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality; or entity; or (d) Elec'roric Fund Transfer.

Payments are deemed feceived by Lender when received  thie location designated in the Nole or at such other
location as may.be designated by Lender in accordance with the natic 2. nrovisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 7.

Any offset or claim that Borrower may have now or in the future aguinst Lander will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Ir' strumant or performing the covenants and
agreemenis secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a} Acceptance and Application of Partial Payments. Lender may accept and »ither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lendet is not obhg 2ed to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and alsc.is not obligated to pay interest
on such unapplied funds. Lender may hold suich unapplied funds until Borrower makes paymant sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to thie-Lror. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds irarcordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited againt the total amount
due underthe Loan in calculating the amount due in:connection with any foreclosure proceeding, pay i equest, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any-rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender o the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premtums Second, to any faxes, special assessments, leasehold payments or ground
rents, and fite, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, 1o late charges due under the Note.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c). Voluntary Prepayments. Voluntary prepayments wili be applied as described in the Note.

(d) Ne Change to Payment Schedule. Any.application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due underthe Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Borrower must pay to Lender en the
day Periodic Payments are due under the Note; until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan, Borrower must prompily furnish fo Lender ali notices or invoices of amounts to-be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Iltem at any time. In the event of such waiver, Bor
rower must pay diractly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requireinent to pay Lender the Funds for any or all Escrow items, Lender may require Borrower fo provide
proof of direct paymer. ¢f those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments an4 to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. i 2Crtower is obligated fo pay Escrow tems directly pursuant to a waiver, and Botrower fails to
pay timely the amount due for 211 Fscrow item, Lender may exercise its rights under Section 9 to-pay such amount and
Borrower will be obligated 1o repay .o Lendet any such amount in accordance with Section 9.

Except as provided by Applicaole Law, Lender may-withdraw the waiver as o any or all Escrow Items at any time by
giving a notice In accordance with Sestion45; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow items, and jn such amounts, that'are then required under this Section 3.

(c) Amount of Funds; Application of [‘uncs. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but notin mxcess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in"ascordance with Applicable Law.

The Funds will be held in an institution whose dep~sits are insured by a U.S. federal agency, instrumentality, or entity-
{including Lender, if Lender is an institution whose deposite-ate so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower tor: (i) holding and applying the Funds; (i} annually:anzivzing the escrow account; or (ili) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and /priicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applrcabfe Law redquires interest to be paid on the Funds, Lendet will
not be required to pay Borrower any interest-or earnings on the Funds: 't 2nder will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. [n accordance with/ RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Pevioric Payment is delinguent by mare than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If there is a shortage
or deficienicy of Funds held in escrow, Lender will notify Borrower and Borrower will pavio Lender the amount necessary
fo make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier tima 'f required by Applicable Law;
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impoliiong attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehond pryments of ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must prompitly discharge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contésts the lien in good faith by, or defends against
enforcement of the lien in, [egal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the fien while thase proceedings are pending, but only until such proceedings are concluded or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions"). If Lender determines that any part of the Properly is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property insurance.

(2} Insurance Requirement; Caoverages: Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,"and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible lavels) and for the periods that
l.ender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insuirance carrier providing
the insurance, subject to Lender’s right fo disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and -at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation 1o advance premiums
for, or to seek to ranstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular lype or-amount of coverage and may select the provider of such insurance in its sole discretion. Before
putchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might rotiprotect Borrower, Borrewer’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liability a:id might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under 3ectinn 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the coct of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstatiiig Borrower's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower s2curad by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and wiil be payable, with such interest, upon notice from Lender to Borrower request-
ing payment. _

(c) Insurance Policies. All insurance polictes required by Lender and renewals of such policies: (i} will be sub-
ject to Lender's right fo disapprove such policiesy (il rust include a standard morigage clause; and (iii) must fname
Lender as mortgagee and/or as an additional loss pzyce. Lender will have the right to hold the policies and renewal
cettificates. If Lender requires, Borrower will promptly givz-ia Lender proof of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of;
the Property, such policy must include a standard mortgage clzuse and must name Lender as mortgagee and/or as
an-additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice o the insurance
carrier and Lender. Lender may make proof of [oss if not made promptiy by Borrower. Any insurance proceeds, whether
or not the underlying instrance was required by Lender, will be applied..s restaration or repair of the Property, if Lender
deems the restoration or repair lo be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair,

if the Property is to be repaired or restored, Lender will disburse from the iisuiance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions appiictnle to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procseds untll Lender has had an
opportunity-to inspect such Property to ensure the work has been completed to Lender’s tatisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, inciuding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaksii romptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress pavinents as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agréement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly io Borrower, to the person repaitng or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance. proceeds and will be the sole
obligation of Borrower. _

It Lender deems the restoration or repair not o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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(e) Insurance Settlements; Assighment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim-and related matlers. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender aoqunres the Property under Section 26 or otherwise,
Borrower is unconditionally assigning fo Letider {i Borrowers rights to any insurance proceeds in an-amount not ic exceed
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such nghts are applicable to the coverage of the Property. If Lender files, negotiates, or seftles a cfaim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
foss payee. Lender may use the insurance proceeds either o repair or restore the Property (as provided in Section 5(d)) or
io pay amounts unpaid under the Note or this Security Instrument; whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal residence for
at least one year 2iier he date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will riot be unrea-
sonably withheld; (2) L.rider determines that this reguirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist which ire beyond Borrower's control.

7. Preservation,Mzinf2nance, and Protection of the Property; Inspections. Borrower will not déstroy, damage, or
|mpa|r the Property, allow the o perty to deteriorate, or commit waste on the Property. Borrower must maintain the Property
in order fo prevent the Property o deteriorating or-decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowér will promptly repair the Property if
damaged to avoid further deterioration crdamage:

if insurance or condemnation proceeds are paid o Lender in connection with damage to the Property, Borrower will
be respensible for repairing or restoring the Prag orty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repalrs and restorctlon in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair (r rastoration, the terms of the repair agreement, and whether Borrower
is in Defautt on the Loan. Lender may make such disbursaments directly to Borrower, to the person repaiting or restoring
the Property, ar payable jointly to both. If the insurancecondemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair ot restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebiedness under the Note and this Sacuri.v. Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amouiit of such payments.

L.ender may make reasonable entries upon and inspections of the ruperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvemenis on the Property. Lender witi give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause:

8. Borrower’s Loan Application. Borrower will be in Default if, during G1s't.0an application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowlaaye or consent gave materially false,
misleading, or inaccurate information or statements to Lender (er failed {o provide Leidar with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or agsets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresentng Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insuamert,

(a) Protection of Lender’s Interest. )f: (i) Borower fails to perform the covenants and agreemer:s contained in this
Securily Instrument; (i) there is a legal proceeding or government order that might significantly affect L_erider's interest in
the Property:and/or rights under this Security Instrument (such as a proceeding in-bankruptcy, probate, for ¢ondemnation or
forfeiture, for-eénforcement of a lien that has priority.or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over this
Security Instrument; {Il) appearing in court; and {IIl) paying: (A} reasonable attorneys' fees and costs; (B) property inspection
and-valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the. Property and/or rights
under this Security Instrument, including its secured pasition in a bankruptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, efiminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is rot
required to do.so and is not under any duty or obiigation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party apprevals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may.be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by
Appilicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower.saciired by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender fo Borrower requesting payment.

{d) Leasehold Te ms. If this Security Instrument is on a leasehold, Borrower will comply with all the: provisions of the
lease. Borrower will not sirrender the leasehold estate and inferests conveyed or terminate or cancel the ground lease.
Borrower will nat, without the exaress written consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee title to the Property, the leasehuid and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. io the 2xient permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant”}, Sorrower is unconditionally assigning and transferring to Lender any Reénts,
regardless of to whom the Renis are payable: Rorrower autherizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howeve:, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lender his given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an absolute assignme it 7nd not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by./Auplicable Law, if Lender gives notice of Default to. Borrower: (i) ali
Rents received by Borrower must be held by Borrower as trasize for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender will be entitiad to.collect and receive all of the Rents; (jii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and tinraid to Lender upon Lender's written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents due'to_ander and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicable Law provir.es othefwise, all Rents collected by Lender will be
applied first to the costs of faking control of and managing the Propertyand collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, receiver's fees, premiums orieceiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property anc then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liavie 2-account for only those Rents actually
received; and (vii} Lender will be entitled to have a receiver appointed to take possassizn of and manage the Property and
collect the Rents and profits derived from the Property without any showing asto the irar!>quacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taiing control of:and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becarne indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than #1i=-month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and ha< nist periormed,
and will not perform, any act that could prevent Lender from exercising its rights under-this Security Instrument.

{f) Contrel and Maintenance of the Property. Unless requived by Applicable Law, Lender, or a receiver appomted
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving hotice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Berrower is in Defauit, subject to Applicable Law.

(o) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's ohligations under Section 6.

This Section 10 will terminate when all the sums-secured by this Security Instrument are paid in full.
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1. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts-will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender desms the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property fo ensure the work has been completed 1o Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in-a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the parson repairing or restoring the Property, or payable
jointly toboth. Unlzss Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Leider will not be required io pay Borrower any interest or earnings on such Miscellaneous Proceeds.
I Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Misc ellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payfments dre appliedir’apstion 2(b).

(c) Application of Miscellahesus Proceeds upon Condemnation, Destruction, ot Loss in Value of the Property.
In the event of a total taking, destructicn,.or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Irstrurvent, whether or not then due, with the excess, if-any, paid to Borrower.

in the event of a partial taking, destructior,-or loss in value of the Property (each, a “Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immecuaisly before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Sacurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds th=will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated byviaking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fa.r market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will 0e paid to Bofrower.

In the event of a Partial Devaluatiors where the fair market valtie #ithe Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before . the Partial Devaluation, all of the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrumant, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{(d) Settlement of Claims. Lender is authorized to collect and apply the Mis:gllanesus Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or regzic of the Property, if Borrower (i) abandons
the Property, or i) fails to respond to Lender within 30 days after the date Lender notiies Borrower that the Opposing Party (as
defined in the next sentence) offets to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whorn Botrower has a right of action in regard o the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Dayault if any action or procéed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Pronerty or other material
impairment of Lender’s interest in the Property or fights under this Security Instrument. Borrower21: eure such a Default
and, if acceleration has o¢curred, reinstate as provided in Saction 19, by calising the action or procerding to be dismissad
Wlth a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impzirment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assignirg -t Lender the
proceeds of any award or claim for damages that are: attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceilaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Inferest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interest of Borrower. Any ferbearance by Lender in exercising any right of remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Suceessors in Inferest of Borrower or in amounts less than the
amount then due, will not be a walver of, or-preclude the exercise of; any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
to extend, modify, farbear, or make any accommodations with regard fo the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securify Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unles:s Lendér agrees to such release in writing.

14. Loan Charges.

(a) Tax and Flood Detcatvination Fees. Lender may require Barrower to pay either (A) a one-time charge for flood
zone determination, certification, zod tracking services, or{B) a one-time charge for flood zone determination and cer
tification services and subsequeit tharges each time remappings or similar changes occur that reasonably might affect
such determination or certificatiors. Bonrmwer will also be responsible for the payment of any fees unposed by the Federal
Emergency Management Agency, or any’ siiccessor agency, at any time during the Loan term, in connection with any
fiood zone determinations.

(b) Default Charges. If permitied under Appiicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Leader's interest in the Proparty-and rights under this Security Instrumant,
including: (i} reasonable attorneys’ fees and costs; fit) property inspection, valuation, mediation, and loss mitigation fees;
and (jii} other relaied fees.

(c) Permissibility of Fees. Lender may collect fees an< tiharges authorized by the Secretary. Lender may not charge
fees that are expressiy prohibited-by his Security Instrumont or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximum loai ch.arges, and that law is finally interpreted so that the inter-
est or other loan charges collected or fo be collected in connecticn with the Loan exceed the permitted fimits, then (i) any-
such loan charge will be reduced by the amount necessary to reduce e charge to the permitted limit, and (i) any sums
already collecied from Borrower which exceeded permitied limits will beefinded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by makinga direct nayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent pe mittar! by Applicable Law, Barrower's accep-
tance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. Ali notices given by Borrower or Lenc=r.in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any wiihan notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i mailed by first class mail,
or {ii) actually defivered to Borrower’s Notice Address (as defined in Section 15(c) below) if sent Ly riieans other than first
class mail or Electronic Communication {as defined in Section 15(b) below). Notice to any one Brrrmwer will constituie
nofice to all Borrowers unless Applicable Law expressly reguires otherwise. If any notice to Borrower ‘equired by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy th2 corresponding
requirement under this Securrity Instrument.

{b) Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address"); (iif) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in-connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender hecomes aware that such notice.is not delivered. If Lender bacomas aware that any
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nofice sent by Electronic Communication is not delivered, Lender will resend stich communication to Borrower by first class
mail or by other non-Electroric Communication. Borrower may withdraw the agreement to receive Electionic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will
be the Property Address unless Borrower has designated a different address by written noticé t6 Lender. If Lender
and Barrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection-with this Security Instrument will be deemed to have beeh given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any.
notice to Lender requtiied by this Security Instrument is also required under Applicable Law, the Applicable l.aw require-
ment will satisfy the ccrresponding requirement under this Security Instrument.

(e) Borrawer's Phyziczl Address. In addition to the designated Notice Address, Borrower wilf provide Lender with
the address where Borrowe! prysically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severabi.ity; Rules of Construction. This Security instrument is governed by federal law and
the taw of the State of Hllincis. Al nights.and obligations contained in this Security Instrument are subject to-any reguire-
ments and limitations of Applicable Law.ir..ny provision of this Security Instrument or the. Note conflicts with Applicable
Law (i) such conflict will not affect other provisicis of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such confliciing provision, t6 the extent possible, will be considéred modified to comply
with Applicable Law. Applicable Law might explicitlv or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prokibifion against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Aptiicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take ary action; (c) any reference to “Section” in this docuiment
refers to Sections contained in this Security Instrument unless cthznvise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, er descrios the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower wili be given one copy of the-itote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intetest in Botrower. For urposes of this Section 18 only, “Interest in
the Property" means any legal or beneficial interest in the Property; including, but rat limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escroveagreement, the intent-of which is
the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred {5+ if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior-writtan consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, L2nde r will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will previde a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowei must pay all sums
secured by this Security Instrument. If Bortower fails to pay these sums prior to, or upon, the expiratioa ¢f this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demarid on Borrower
and wilk be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able afiorneys' fees.and costs; (b} property inspection and valuation fees; and (c) other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the
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future, or (iily reinstatemenit will adversely affact the priarity of the lien created by this Security Instrument. This right to
reinstate will not apply inthe case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Securlty Instrument or the Note, including, but not limited to: (i) reasonable attorneys fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument ot the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Berrower’s obligafion to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa) cash; {bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entitv, or 1 ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the L.oan, this Security Instrument
and obligations securzi by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note.(th: Note or a partial interest in the Note, togethar with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will Corvey to Lender's succassors and assigns.

21. Loan Servicer. Lendermy take any action permitted under this-Security Instrument through the Loan Servicer
or another authorized representalize, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has-the right and authority o take any such action.

The Loan Servicer may change ore.arenore times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: () coltect Periodic Payments and any other
amounts due under the Note and this Secuiity Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the.Note, this Siecurity Instrument, and Applicable Law on behalf of Lender, lf there is a
change of the Loan Servicer, Borrower will be give(i w/ittan notice of the change which will slate the name and address
of the new Loan Servicer, the address to which. paymziis should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

22, Notice of Grievance. Untlil Borrower ot Lender nas notified the other party (in accordance with Section 15}
of an alleged breach and afforded the other party a reasonalkle seriod after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or ke izined to any judicial action (either as an individual
litigant or 2 member of a class) that (a)arises from the other party 5 artians pursuant fo this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of {nis Security Instrument or the Note. If Applicable
Law prowdes a time period that must elapse before certain action cai-Us taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to E orfrower pursuant fo Section 26(a) and the
notice of acceleration given to Borrower pursuant to Seclion 18 will be deemed e satisfy the notice and opportunity to
take corrective action provisions of this Section 22,

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law” means any Applcabic Laws where the Property is
located that relate to health, safety, or environmental protection; (i) “Hazardous Substances™ nclude (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vaiata2 solvents, materials
containing asbestos of formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Ervironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (v} an “Environ-
mental Condition” means a condition that can cause, contribute fo, or otherwise trigger an Environmental Cizanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: {i} violates Environmental Law;
(ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally

recognized to be approprrate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, usg, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accardance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for.an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elactronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electroric Ilote using Borrower's Electronic Signature; (c) understood that by signing the electronic Note Using
Borrower's Electronic Gignature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower pramised to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Third-Larty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Mote! for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the coniract of Insurance between
the Secretary and Lender, nor is Sorrowar entitled fo enforce any agreement between Lender and the Secrefary, unless.
explicitly authorized to do so by Applicable:’.aw,

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice «i Defauit to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be ser.ivthen Lender exercises its right under Section 18 unless
Applicable Law provides otherwise.The notice will specii . in addition to any other information required by Applicable
Law: (i) the Default; (i) the action required to cure the Defaul ; (7.i) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the nofice is given to Burruwer, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the neiice. may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and »al2 of the Property; (v} Barrower’s right to rein-
state after acceleration; and (vi) Borrower's right to deny in the forea!usure nroceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured ciiar before the date specified in the
notice, Lender may require immediate payment in full of all sunis secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to:
(i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; und (iii) other fees incurred
to protect Lender’s interest In the Property andfor rights under this Security Instrumeat.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wiit Jalzase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and ihe charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrawer may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boivower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insuranee, including interest and
any other charges [.ender may impose in conneclion with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding bal-

ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to cbtain
on its.own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

-

D-mw&wm A (Seal)
DENISE MARIN
o ] “E -
”ﬂl S (‘; ,:‘{! é 1 £ - .
Al &l fie s (Seal)

“WARIT» CARCIA

State of ILLINOIS.

County of (ﬁ g
This instrument was acknowledged before' me on ? - / 1?/’ 2 V (date) by DENISE'
MARIN AND-MARTHA GARCIA. ’
(Seal)
'_,.Nwe*’“"ww« - i
T e ”‘"ﬁﬁ?{g’z‘msm

ot SSEL W

o

- BAL
i QFACIA Ls,sie ot TiHn0S

yPIee = ‘W“Exp‘;fes
ploarts ‘f”g‘

Lender: Neighborhood Loans, Inc. e

NMLS ID: 222982

Loan Originator: Jorge A Florés

NMLS ID: 224368

.- Stgnature of Nofary Public
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FHA Case Mo, _
128-2197818-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of March, 2024 and is incorporated info and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower’s Note to Neighborhood Loans, Inc., a Corporation

{the “Lender") of the s2me date and covering the Property described in the Security Instrument and jocated at:
7748 Lavergne Ave
Burbank, IL 60459

Fixed Interest Rate Rider C2VENANT. (n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agree that DEFINITION (D ) of the Securily Instrument is deleted and
replaced by the following:

{ DY “Note” means the promisseiy note dated March 14, 2024, and signed by each Borrower who is
legally obligated for the debt under that piomissory note, that is in either (f) paper form, using Borrower's written pen
and ink signature, or (ii) electrenic form, vsing Borrower's adopted Electronie S|gnature in-accordance with E-SIGN.

The Note evidences the legal obligation of eazp-Borrower who signed the Note to pay Lender

TWO HUNDRED EIGHTY NINE THOUSAND S '{UNDRED FIFTY SIX AND NO/1QO**** ¥+ * a2 axxxhwxxs

FREREFEAXREIERIR SR AR LA XD R ARk xw LRk dx Dollars (U.S. $289,656.00 Y plus interest at the rate
of 6.625 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments.
and to pay the debt in full not later than April 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees o the terms an4 rovenants contained in this Fixed Interest Rate Rider.

D vwan, A A (Seal)
DENISE MARIN )
/ 7% I 7 o
/f/ ALt (G AT ) (Seal)
T GARCIA

1. - Fixed Irterest Rate Rider

Madified for FHA 1/2023
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LEGAL DESCRIPTION

OrderNo.:. 24GSC8232020P

For APN/Parcél 1D(s): 19-28-411-033-0000

LOT 13 IN BLOCi¢44N FREDERICK H. BARTLETT'S THIRD ADDITION GREATER 79TH STREET
SUBDIVISION IN THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND
THE EAST 1/2 OF SOUTHNEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 38
NORTH, RANGE 13, IN-C30K COUNTY, ILLINOIS.




