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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on February 14, 2024. The
mortgagor(s) is/are Jose Alejandrs Reynoso Hemandez, a single man, herein after (“Borrower”).

This Security Instrument is giver to BENTAMIN MUNOZ (“1.ender”) whose address is:
4516 W Parker Avenue, Chicago, IL 60634, - Borrower owes Lender the principal sum of ONE
HUNDRED THOUSAND AND 00/XX ($100,000). This debt is evidenced by Borrower’s Note
dated the same date as this Sccurity instrument (“Note™}, which provides for monthly payments,
with the full debt, if not paid earlier, due and payatie on March 1, 2027, This Security Instrument
secures to Lender: (2) the repayment of the debt evidénced by the Note, with interest, and all
renewals, extensions and modifications; {b) the paymerit #x ui! other sums, with interest, advanced
under paragraph 7 to protect the security of this Security irclcument; and (c) the performance of
Borrower’s covenants and agrecments under this Security Insirument and the Note. For this
purpose, borrower does hereby mortgage, grant and convey to Lewder the following described
property located in Cook County, [llinois:

Permanent Real Estate Index Number(s): 19-12-202-004-0000

(lommon Address: 2651 W 47th Street, Chicago, 1L 60632.
#x% THIS IS NOT A HOMESTEAD PROPERTY#***

Together With all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenance, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.
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This Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument
covering real property.

, . Uniform Covenants. Borrower and Lender covenant and agree as follows:
: L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidence by the Note and any
prepayment and late charges due under the Note. o

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until
the Note is paid in full, a sum (“Funds”) equal to one-twelfth of: (a) vearly taxes and assessments
which may, «itain priority over this Security Instrument: (b) yearly leasehold pavments or ground
rents on the Pionerty, if any: (c} yearly hazard insurance premiums: and (d) yearly mortgage
insurance premivzos, if any. These items are called “escrow items.” Lender may estimate the
Funds due on the basis of current data and reascnable estimates of future escrow items.

. The Funds shal! oe held in an institation the deposits or accounts of which are insured or
guaranteed by a federal or staic agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay the escrow items, Lender may not charge for holding and applying
the Funds, analyzing the accoudt or verifying the escrow items, unless Lender pays Borrower
intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interést ghall be paid on the Funds. Unless an agreement is made
or applicable law requires interest to by paid, Lender shall not be required lo pay Borrower amy
interest or earnings on the Funds. Lendet shall give to borrower, without charge, an annual
accounting of the funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pleagzd as additional security for the sums secured
by this Security Instrument.

If the amount of the Funds held by Lender, togethér with the future monthly payments of
Funds payable priot to that due dates of the escrow items, snall miceed the amotnt required to pay
the escrow items when due, the excess shall be, at Borrower' option, either promptly repaid to
borrower or credited to Borrower on monthly payments of Funds.” '1'the ameunt of the Funds held
by Lender is not sufficient to pay the eserow items when due, Berrowsr shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as re yuired by Lender.

Upon payment in full of all sums secured by this Security Insirwzent, Lender shall
ptomptly refund to Borrower any Funds held by Lender. If under paragraphi 1% “ie Property is
sold or acquired by Lender, Lender shall apply, no later than immediately prior te the sale of the
Property ot its acquisition by Lender, any Frnds held by Iender at the time of application sz a credit
against the sums sectired by this Security Instrument.

3, Application of Payment. Unless applicable law provides otherwise, all payments
received by Lender under paragraph 1 and 2 shall be applied: first, to late charges due under the
Note:, second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leaschold payments or ground rents, if any, Borrower shall pay these obligations in the mannet
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
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péiiiiu_nder this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (2) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lendes; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of
fhe lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority oyer
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the Jisnor take on or more of the actions set forth above within 10 days of the giving of
notice.
" 5. Hazard Tnsurance. Borrower shall keep the improvements now existing or hereafter

erécted on the Property insured against loss by fire, hazards included within the terms “extended
“toverage” and any olher hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts-and for the periods that Lender requires. The insurance carrier
providing the insurance shall b chosen by Berrower subject to Lender’s approval, which shall not
be unreasonably withheld,
’ All insurance policies andrenewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender sha'l have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.
. Unless Lender and Borrower otherwise ac.ee in writing, insurance proceeds shall be
appliéd to restoration or repair of the Property damaged. if the restoration or repair is economically
feésible and Lender’s security is not lessened, the insuranze proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 anys of notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay, sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given.

Unless Lender and Borrower otherwise agree in writing, any applicatien »f proceeds to
principal shall not extend or postpone the due date of the monthly payments toferred to in
paragraph 1 and 2 or change the amount of the payments. If under paragraph 19 the Iroperty is
acquired by Lender, Borrower’s right to any insurance policies and proceeds reswiing form
damage to the Property prior to the acquisition shall pass fo Lender to the extent of the sums
secured by this Securily Instrument immediately prior to the acqguisition.

6. Preservation and maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate or commit waste.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease, and if Borrower acquires fes title to the Property, the leaseheld and fee title shall not merge
unless Lender agrees to the merger in writing.

. * 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower
fails to perform the covenants and agreements coniained in this Security Instrument, or there is a
legal proceeding that may significantly aflect Lender’s rights in the Property {such as a proceeding
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in'jban'lquptcy, probate, for condemnation o to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by an lien which has priority
oyer this Security Instrument, appearing in couet, paying reasonably attorneys’ fecs and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

* * Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment
' If LeAder requires mortgage insurance as a condition of making the loan secured by this
Security Instruziient, Borrower shall pay the premiums required to maintain the insurance in effect
until such time 2342 requirement of the insurance terminates in accordance with Borrower’s and
Lender’s written agresment or applicable law.

. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

B 9, Condemnation. Tne rroceeds of any award or claim for damages, direct or
tonsequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemmaticn. are hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
sécured by this Security Instrument, whether or.not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrament shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) iie total amount of the sums secured
immediately before the taking, divided by (b) the fair macket value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If Borrower abandons the Property, or if, afier notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damager, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is auiharized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or ' the sums secured by
this Secutity Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in wrifing, any applicatioiof proceeds to
principal shall not extend or postpone the due date of the monthly paymenis r2ferred to in
paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by {his Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to releasc the liability
of the original Borrower or Borrower's successors in interesl. Lender shall not be required to
commence proceedings against any successor in interest or refuse fo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
- demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising a right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
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assigns of Lender and borrower, subject to the provisions of paragraph 17, Borrower’s covenants
and agreements shall be joint and several. Any borrower who co-signs this Security Instrument
but does not execute the nole: (a) is co-signing this Security Instrument only to mortgage, grant
‘and convey that Borrower’s interest in the Properiy under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees
that Lender and any other Bomower my agree to extend, modify, forbear or make any
accorimodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and the law is finally interpreted so that the infercst or other
loan charges callected or to be collected in connection with the Joan exceed the permitted limits,

the: (a) any suc!i loan charge shall be reduced by the amount necessary to reduce the charge to the
bennitted limit a1d (b) any sums already collected from Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to make this refund be reducing the
principal owed under-tpé-Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction Will be treated as a partial prepayment without any prepayment charges
umder the Note.

' " 13. Legislation Affectirg Lender’s Rights. If enactment or expiration of applicable law
has the effect of rendering any pravision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate payment in full or all sums
sécured by this Security Instrument and msy invoke any remedies permitted by paragraph 19. If
Lendezr exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Nofices. Any notice to Borrower provided for in this Securily Instrument shall be
given by delivering it or by mailing it by first class.ipuil unless applicable law requires use of
another method. The notice to Lender shall be directct' 1o the Property Address or any other
address Borrower designates by notice to Lender. Any nuiice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shal! e deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Federal law and the law of ths jurisdiction in which
the Property is located shall govern this Security Instrument. In the event thata srovision or clause
of this Security Instrument or the Note conflicts with applicable law, such contlio. <iall not affect
other provisions of this Security Instrument or the Note which can be given eifsct without the
conflicting provision. To this end the provision of this security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of
the Property or any interest in it is sold or transferred {or if a beneficial interest in borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, Lender shall not exercise this option if federal law as of the date of this
Security Instrument prohibits exercise.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
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within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Sccurity Instrument discontinued at any time prior to
the eatlicr of: (a) 5 days (or such other period as applicable law my specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry or a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under ihis Security Instrament and the Note had
no acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incxived in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees;and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security instrument, Lender’s right in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sectriry~Instrument and the obligations secured hereby shall remain full
effectiveness if no accelération had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

By Signing Below, Bortewer accepts and agrees to the terms and covenants contained in
this Security Instrument and in (any' rider(s} executed by Borrower and recorded with it.

o ; :l ’ 7 |
/L? /If? J o h pﬁr/f/ﬂ) //\@‘ V7 f—-‘ {t}
Jose Alejandro Reynoso Herndndez

State of Illinois )
) SS.
County of Cook )

I, the undersigned, a notary public in and for said county, in the state o aforesaid, do hereby
certify, that Jose Alejandro Reynoso Hernandez, isfare personally known to meto be the same
person(s) whose name(s) subscribed to the foregoing instrument, appeared beruie/ie this day in
person and acknowledged that he/she/they signed, sealed and delivered the saia ipstrument as
his/het/their free and voluntary act. for the uses and purposes therein set forth, including fise release
and waiver of the right of homestead.

LT I
Given under my hand and official seal, this _{ ’Lgﬁ day of {5714 all ; Qﬁ‘f

By, LILANA A MEDINA VAZQUEZ
% QFFICIAL SEAL

) Hotary Public - tate Of lingis
My Commission Expires
December 01, 2026
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LEGAL DESCRIPTION:

LOT 2 IN WALTER KOSKI'S SUBDIVISION OF THE WEST HALF (EXCEPT THE SOUTH
100 FEET AND EXCEPT THE EAST 8 FEET AND EXCEPT STREETS) OF THE
NORTHWEST QUARTER OF THE NCRTHEAST QUARTER OF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER, SECTION 12 ALSO SOUTH 100 FEET OF
THE NORTHWEST QUARTER. OF THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Eciaj2 Index Number(s): 19-12-202-004-0000

bommon Address: 2651 Yv 47th Street, Chicago, IL 60632.

PREPARED BY:
MIGDAL LAW, P.C
1 Northfield Plaza
Suite 300
Northfield, IL 60093

MAIL ORIGINAL TO:
BENJAMIN MUNOZ
4516 W Parker Avenue
Chicago, IL 60639



