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Mortgage

Definitions. Words used in multiple scctons of this document are defined below and other words are
defined under the caption TRANSFER OF ®IGHTS IN THE PROPERTY and in Sections 3, 4, 10,
i1, 12, 16, 19, 24, and 25, Certain rules regar.ing the usage of words used in this document are also

provided in Section 7,

Parties

(A} “Borrower” is Christopher Kyle Shen and Di Deng husband and wife. Christopher Kyle Shen
currently residing at 730 S Clark St Apt 803, Chicago, /62605 and Di Deng cuirently residing
at 730 § Clark St Apt 803, Chicagp, IL 60605, Botrower 13 tpe-mortgagor under this Security

Instrument.

(B} “Lender”' is U.8, Bank National Association. Lender is a nationa!-hank organized and

existing under the laws of the United States of America, Lender's address-is 2800 Tamarack Road,
Owensboro, KY 42301, Lender is the mortgagee under this Security Instzvment. The term "Lender®
includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated March 15, 2024, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) papérorm,
using Borrower's written pen and ink signature, ot (if) electronic fotm, using Borrower's adopizd

Electronic Signature in accordance

with the UETA or E-SIGN, as applicabie. The Note evidences

the legal obligation of each Borrower who signed the Note to pay Lender Five hundred eleven
thousand seven hundred and 00/100 Dollars (U.S. $511,700.00) plus interest at the rate of 7.125%.
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Each Borrower who signed the Note has promised to pay this debt in regalar monthly payments
and to pay the debt in full not later than April 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider Condominivm Rider 0 Other(s) [specify]
03 1-4 Family Rider O Planned Unit Development Rider
{1 Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated March 15, 2024, together with all
Rideis to this document.

Additiona( D efinitions

(F) “Appiicatic Zav" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adrunistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(G) “Community Associat’on Dres, Fees, and Assessments " means all dues, fees, assessments,
and other charges that are imrosed on Borrower ot the Property by a condominium association,
homeowners association, or simiiar Crganization.

(H) “Defauli” means: (i) the failure to pay any Periodic Payment ot any other amount secured

by this Security Instrument on the date it /3 due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Yecurity [nstrument; {iii) any materially false,
misleading, or inaccurate information or statefnent to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or witir Borrower's knowledge ot consent, ot failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12(c)

(D) "Electronic Fund Transfer " means any transfer of funds/ other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an elecironic terminal,
telephonic instrument, computer, of magnetic tape so as to ordey, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is {e: imited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by teierlione or other electronic
device capable of communicating with such financial institution, wire transfeis, and automated
clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature” as defined in the UETA ot E-8IGN, as
applicable,

(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (¢5 UU.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additicnal or successor
legislation that govetns the same subject matter.
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(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term,

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrumant, plus interest,

(N) “Logr Servicer” means the entity that has the contractual right to receive Borrowet's Periodic
Payments unc any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loar servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loun Servicer.

(0) “Miscellaneous ruceeds ” means any compensation, settlement, award of damages, or
proceeds paid by any-taird party {other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damagre 1o or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (i} 2onveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value ind/or condition of the Property.

(P) “Mortgage Insurance” means incuraince protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment” means any payment by Berrower, other than a voluntaty prepayment
permitted under the Note, which is less than a full sutstanding Periodic Payment.

(R) “Periodic Payment” means the regularly schedvies amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(8) “Property” means the property described below under t9= heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Renis " means all amounts received by or due Borrower in conpaction with the lease, use, and/
or cocupancy of the Property by a party othet than Botrower.

(U) “RESPA" means the Real Estate Settlement Procedures Aet (12 US.C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they may-se amended from
time to time, or any additional or successor federal legislation or regulation that {ove ns the same
stibject matter. When used in this Security Instrument, "RESPA" refers to all requiremeris and
restrietions that would apply to a “federally related mortgage loan" even if the Loan does aat
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that patty has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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(W) “UETA" means the Uniform Electronic Transactions Act, ot a similar act recognizing the
validity of electronic information, records, and signatures, a3 enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and ali renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described propetty located
in the County of Cook:

The Lan< reyarred to herein below is situated in the County of Cook, State of [linois, and is
described as{ollows: PARCEL 1: UNIT 2W TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST I'N THE COMMON ELEMENTS IN 723-25 WEST DIVERSEY CONDOMINIUM AS
DELINEATED aNJ DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
0908516084, AS AMINMDED FRCM TIME TO TIME IN THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RPANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO
PARKING SPACE NO. P-2 A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED
IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN
COOK COUNTY, ILLINOIS. '

Parcel 1D Number(s): 14-28-300-055-1014

which currently has the address of 725 W Drversey Parloway #2W, Chicago, [llinois 60614 (" Property
Address™),

and Borrower releases and waives all rights under an< vy virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequentiv-erected on the property, including
replacements and additions to the improvements on such properiv, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral »ights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the propert;. Allof the foregoing is referred to
in this Security [nstrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument it fee simple or
lawfully has the right to use and occupy the Property under a leasehold estate; (11) Borsower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest i the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of record. Borrower warrants generally theditle

to the Property and covenants and agrees to defend the title to the Property against all claims-an
demands, subject to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific [llinois state requirements to constitute a
uniform security instrument covering real propetty.

Uniform Covenants, Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due, Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument, Payments due under the Note and this Security Instrument must be made in
U.S. currepay. If any check or other instrument received by Lender as payment under the Note or
this Secnrity Instrument is returned to Leader unpaid, Lender may require that any ot ali subsequent
payments due inder the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashisi’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. fedecrl agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or

at such other location as may ks designated by Lender in accordance with the notice provisions in
Section 16, Lender may acceptor (esturn any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may hia e now or in the future against Lender will not relieve
Borrower from making the full amount ot all payments due under the Note and this Security
Instrument or performing the covenants ana s;roements secured by this Security Instrument.

2. Acceptance and Application of Paymer ts ¢r Proceeds.

{a) Acceptance and Application of Partial Paymelte, Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in aceozdance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Farlizi Payments at the time such payments
are accepted, and also is not obligated to pay inferest on such unepplied funds. Lendet may hold
such unapplied funds until Borrower makes payment sufficient to cuve: a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied  the Loan. [f Borrower does
not make such a payment within a reasonable period of time, Lender wiu either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earficr, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in conpection
with any foreclosure proceeding, payoff request, loan modification, or reinstateinnt. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Secutity Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwize
described in this Section 2, if Lender applies a payment, such payment will be applied to eacii I'stiodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to mterest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be

2201647254
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applied to late charges and to any amounts then due under this Security Instrument, If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Chauge to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellanecus Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amoani;, of the Periodic Payments,

3. Funds for Escresv ltems.

{a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, unti! the Note is paid in full, a sum

of money to provide for payn.erc 27 amounts due for all Escrow Items (the "Funds”). The amount of
the Punds required to be paid each muuth may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower inust pay Lender the Funds for Escrow Hems unless
Lender waives this obligation in writing. LepZer may waive this obligation for any Escrow {tem

at any time. In the event of such waiver, Borrower st pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Hems, Lend<r ray require Botrower to provide proof of direct
payment of those items within such time period as Lenceriray require. Borrower's obligation to make
such timely payments and to provide proof of payment is derqod to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is oblizeted to pay Escrow ltems directly
pursnant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Boirowe: will be obligated fo repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as {>-apy or all Escrow Items
at any tite by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are thei renzired under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Loader may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.

2204847251
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds fo pay the Escrow Items no later than
the time specified under RESPA, Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrowet agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus

of Funds ekl in escrow, Lender will aceount to Borrower for such surplus. If Borrower's Periodic
Payment i3 dzlinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment ¢« the Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrewer and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accorcance with RESPA.

Upon payment in full of al' sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lenderwill promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowei riust pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which hive priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground reats si the Property, if any, and (c) Community Association Dues,
Fees, and Assessments, if any. If any or'tlirse items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that kas priority or may attain priority over this Security
Instrument uniess Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Seirower is performing under such agreement;
{bb) contests the lien in good faith by, or defends against ¢ricrcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings 2ce conchuded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subo dinstes the lien to this Security
Instrument (collectively, the “Required Actions™). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Secutity Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender mav wive Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Porrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now exisaong or
subsequently erected on the Property insured against loss by fire, hazards included within thetean
"extended coverage,” and any other hazards including, but not limited 1o, earthquakes, winds, ana
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires, What

2201647251
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Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lendet's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasir sich coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such corerage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, ot liability and might provide
greater or lesser. oy erage than was previously in effect, but not exceeding the coverage required
under Section 5(a). borower acknowledges that the cost of the insurance coverage so obtained may
sipnificantly exceed the cUst of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associatzd with reinstating Borrower's insurance policy or with placing new
insurance under this Section S'will become additional debt of Borrower secured by this Security
Instrument. These amounts wili Faar interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon ncuce from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance polizies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprov. sach policies; (if) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificeies. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and tenewal notizes: [f Borrower obtains any form of insurance
coverage, not otherwise requited by Lender, for damage to. or destruction of, the Property, such policy
must include a standard mortgage clause and must name Leddler as mortgagee and/or as an additional
loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of ioss, Brirower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of lose if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was«eduired by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restriafion or repair to be
economically feasible and determines that Lender's security will not be lesscred Uy such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pror eeds

any initial amounts that are necessary to begin the repair or restoration, subject to any resuiciions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold sach insurance proceeds until Lender has had an opportunity to inspect such Propert;-to
ensure the work has been cotapleted to Lender’s satisfaction {(which may include satisfying Leandet’s
minimum eligibility requirements for persons repaiting the Propetty, including, but not limited to,
lcensing, bond, and insurance requirements) provided that such inspection must be undertsken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly 1o both. Lender will not be required to pay Borrower any inderest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ot repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repait, the insurance proceeds will be applied to the sums secured
by this Szeur'ty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Setidements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiaw, wiud settle any available insurance claim and related matters. If Borrower does
not respond within 30 fays to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may e sofiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, ur if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to T.ender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the :ight to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender fil¢s, e gotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insucance proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrowsr must occupy, establish, and usé the Property as Borrower’s principal
residence within 60 days afier the execution of this Security Insirrment and must continue to occupy
the Property as Borrower’s principal residence for at least one year nifcr the date of accupancy, unless
Lender otherwise agrees in writing, which consent will not be unrecsonalily withheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Ins2ctions. Borrower
will not destroy, damage, ot impair the Property, allow the Property o deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower niust smaintain the
Property in order to prevent the Property from deteriorating or decreasing in value die te its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economica’ly feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or darings.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible fot repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
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the repair or restoration, the terms of the repair agreement, and whether Bortower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complefe such repair or restotation.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Bortower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Boitower’s direction or with Borrower’s
knowledpz ¢r consent gave materially false, misleading, or inaccurate information or statements

to Lender {ur failed to provide Lender with material information) in connection with the Loan,
including, butuct limited to, overstating Borrower’s income or assets, understating or failing to
provide documeriaiion of Borrower’s debt obligations and liabilities, and misrepresenting Botrower’s
occupancy of inteided occupancy of the Property as Borrower’s principal residence.

9. Protection of Lencar’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Intcrost. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security [nstrommens, (7) thete is a legal proceeding or government order that might
significantly affect Lender's interest in th= Property and/or rights under this Security Instrament (such
as a proceeding in bankruptcy, probate, foc condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over thiz Sesurity Instrument, or to enforce laws or regulations); or
(ii1) Lender reasonably believes that Borrower has ahandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to profect Lender's interest in the Property and/or rights
under this Security [nstrument, including protecting «nc/or assessing the value of the Property, and
securing and/for repairing the Property. Lender's actionsanpy include, but are not limited to: (I) paying
any sums secured by a lien that has priority or may attain pricrity over this Security Instrument; (II)
appearing in court; and (IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incursed for the purpose ot protecting Lender's interest in the
Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, exterio=and interior inspections of
the Property, entering the Property to make repairs, changing locks, repiacing or boarding up doors
and windows, draining water from pipes, eliminating building or other code viviations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not under any duty ot obligation to do so. Leauder will not be
liable for not taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated tn do

50 unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower ror
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may

2201647251

#LINOIS-Single Family-Fannie MaafFrecdie Mac UNIFORM INSTRUMENT Fetm 3014 9772621
Wollers Kluwer Finandial Senvices, Inc. 092023
2024030824.1.0.5467-1202911 77y Page 10 of 22

l



2408024162 Page: 12 of 26

UNOFFICIAL COPY

be paid by Lender and recovered from Botrowet as described below in Section 9(c), unless prohibited
by Applicable Law.

{(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Aseigwaent of Rents.

(a) Assignmexc of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used v, G occupied by a third party (“Tenant”), Borrower is unconditionally assigning and
transferring to Lende any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Réniv, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absoluie assigniment and not an assignment for additional security only.

(b) Notice of Default. To the extent perinitted by Applicable Law;, if Lender gives notice of Default
to Borrower: (i) all Renis received by Rorrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums sécired by the Security Instrument; (i) Lender will be
entitled to collect and receive atl of the Renw; 4it) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lendei unon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender, (v unless Applicable Law provides otherwise,
all Rents coltected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not iimited 10, veasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maititenance costs, insurance premiuins,
taxes, assessments, and other charges on the Property, and then to any cther sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver. wiil be liable to account for only
those Rents actually received; and (vii) Lender will be entitled to have z rs:eiver appointed to take
possession of and manage the Property and collect the Rents and profits desiyed from the Property
without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lenrder. If the Rents are not sufficient to cover the costs of taking cantrol of and
managing the Property and of collecting the Rents, any funds paid by Lender for such preposes will

bl

become indebtedness of Borrower to Lender secured by this Security Instroment pursuast # Section 9.

(@) Limitation on Collection of Rents. Borrower may not collect any of the Rents more then gne
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrowet has not signed any prior assignment of the Rents, will not make any further assignment
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of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower, However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

{g) Additional Provisions., Any application of the Rents will not cure or waive any Default or
invalidate any other right or temedy of Lender. This Section 10 does not relieve Borrower of
Borrower's abligations under Section 6.

This Section/19 will terminate when all the sums secured by this Security Instrument are paid in fuil.
11. Mortgage msturance.

(a) Payment of Priniiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurzase as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Morigage Insurance in effect, If Borrower was required to make separately
designated payments toward tiie premiums for Mottgage Ingurance, and (i) the Mottgage Insurance
coverage required by Lender ceases for any Teason to be available from the mortgage insurer that
previously provided such insurance’ or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to providc tie Mortgage Insurance covetage tequited by Lender, Borrower
wiil pay the premiums required to obtans coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially cazrralent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated puyments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and iatain these payments as a non-refundable
loss reserve in lieu of Mottgage Insurance. Such loss reserve il be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Barzawer any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insutarce coverage (in the amount
and for the period that Lender requires) provided by an insurer sefected by Lender again becomes
available, is obtained, and Lender requires separately designated payments tovaid the premiums for
Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrcwer was required
to make separately designated payments toward the premiums for Mortgage Insurance, Soscower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-rerundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any-v ‘iiten
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate.
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(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiurms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying e mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts s Torrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the ampant Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affeci-tb< iihts Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Proteciica Act of 1998 (12 U.S.C. § 4901 et seq.), as it inay be amended from time
10 time, or any additional or surcessor federal legislation or regulation that governs the same subject
matter ( “HPA™). These rights nmdir the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of tha-iortgage Insurance, to have the Mortgage [nsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or terminitira.

12. Assignment and Application of Wig<=allaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrow:r is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneous Proceeds upon Daraze to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration oriepair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's cecurity will not be lessened by such
restoration or repair. During such repair and restoration perioda, Lendcr will have the right to hold
such Misceflaneous Proceeds until Lender has had an opportunity ta insvect the Property to ensure the
waork has been completed to Lender's satisfaction (which may include snisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but ot ifinited to, licensing,
bond, and insurance requirements) provided that such inspection must be und:rtaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of prugress payments

as the work is completed, depending on the size of the repair or restoration, the terms ot the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disonrsements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings “tisuch
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible or
Lendet's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
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any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

(<) Application of Miscellaneous Proceeds upon Condernnation, Destruction, or Loss in Value

of the Property. In the event of a total taking, destruction, or loss in value of the Property, ail of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaiuation’y where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Martial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secures by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying the total
amount of the direellancous Proceeds by a percentage calculated by taking (i) the total amount of
the sums securca-iiemasdiately before the Partial Devaluation, and dividing it by (if) the fair market
value of the Propeny immediately before the Partial Devaluation, Any balance of the Miscellaneous
Proceeds will be paid tc Bzrrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less i1z the amount of the sums secured immediately before the Partial
Devaluation, all of the Misceltaneons Pioceeds will be appiied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either
10 the sums secured by this Security Instrument, vheiher or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Property,-or (i) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the Qprosing Party (as defined in the next sentence)
offers to settle a claim for damages. “Opposing Party” wiesiic the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{¢) Proceeding Affecting Leader's Interest in the Property. Bortower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's 'adgment, could result

in forfeiture of the Property or other material impairment of Lender's interesi iu the Property or
rights under this Security Instrument. Borrower can cure such a Default and; 11 acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding, to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otherinaferial
impairment of Lender's interest in the Property or rights under this Security Instrument. 37irower
is unconditionally assigning to Lender the proceeds of any award or claim for damages thu nre
attributable to the impairment of Lender's interest in the Property, which proceeds will be peid o
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property viill be
applied in the order that Partial Payments are applied in Section 2(b).
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13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the otiginal Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations ‘an iability under this Security Instrurnent will be joint and several. However, any
Borrower whosizar this Security Instrument but does not sign the Note: (&) signs this Security
Instrument to moxiFee3, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security fasiument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and cartesy and any available homestead exemptions; (c) signs this Security
Instroment to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally vhtiputed to pay the sums due under the Note or this Security [nstrumernt;
and (e) agrees that Lender and any otiior Borrower can agree to extend, modify, forbear, or make

any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Siccessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrurient in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and Lenetits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

16. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge
for a real estate tax verification and/or reporting service used by Lenderin connection with this

Loan, and (ii) either (A) a one-time charge for flood zone determinatior, <irtification, and tracking
services, or (B) a one~time charge for flood zone determination and certirizatiun services and
subsequent charges each time remappings or similar changes occur that reasoaably might affect such
determination or certification. Borrower will also be responsible for the paymeit of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any tine during the Loan
term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower tecefot
services performed in connection with Borrower's Default to protect Lender's interest in the Priperty
and rights under this Security Instrument, including; (1) reasonable attorneys' fees and costs; (it)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.
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(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Secarity Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing th= principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces piinripal, the reduction wiil be treated as a partial prepayment without any prepayment charge
{(whether or.z07 a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Liw, Porrower's acceptance of any such refund made by direct payment to Bortowet will
constitute a waiveryf any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrovier’s Physical Address. All notices given by Borrower or Lender in
connection with this SeCurity Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with thiz Secirity Instrument will be deemed o have been given to Borrower
when (i) mailed by first class mail, or (1) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent hy means other than first class mail or Electronic Comtnunication (as
defined in Section 16(b) below). Notice ic any nne Borrower will constitute notice to all Botrowers
unless Applicable Law expressly requires othorwise, If any notice to Borrower required by this
Security Instrument is also required under Applicziic Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Jecurity Instrument,

(b) Electronic Notice o Borrower. Unless another aetivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or otherelectronic communication (“Flectronic
Communication") if: (i) agreed to by Lender and Borrower 1r wiiting; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address { “Electronic Address"); (iif) Lender
provides Borrower with the option to receive notices by first class ‘nail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lenysr otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication ip connection with

this Security Instrument will be deemed to have been given to Borrower wher sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that ai'y notice sent by
Electronic Communication is not delivered, Lender will resend such communicauon 4o Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the arreement to
receive Blectronic Communications from Lender at any time by providing written notic< o f.ender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address ™} will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower

2201647251

ILLINOIS -Single Family-Fannie Mae/Fracddie Mac LINIFORM INSTRUMENT Form 3014 0712921
Wellers Kiwar Financial Services, inc. 0512023
2024030824.1.8.54687-J2023 1127y Page 18 of 22

ik

"



2408024162 Page: 18 of 26

UNOFFICIAL COPY

will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Securily Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law regiicenient will satisfy the corresponding requirement under this Security Instrument.

{€} Borrowar's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender-with the address where Borrower physically resides, if different from the Property
Address, and notify Tender whenever this address changes.

17. Governing Law; Scverability; Rules of Construction. This Security Instrument is
govemed by federal law 2.2a the law of the State of [llinois, All rights and obligations contained in
this Security Instrument are suojzct to any requirements and limitations of Applicable Law. 1f any
provision of this Security Instrurent or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Sccunty Instrument or the Note that can be given effect without the
condlicting provision, and (ii) such cunfliicting provision, to the extent possible, will be considered
modified to comply with Applicable Lavw. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be¢ <itent, but such silence should not be construed as a
prohibition against agreement by contract, Any actian required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken,

As used in this Security Instroment: (a) words in the singalar will mean and include the plural and
vice versa; (b) the word "may" gives sole diseretion without auy obligation to take any action; {c) any
reference to “Section” in this document refers to Sections contzined in this Security Instrument unless
otherwise noted; and {d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instiament or any particular Section,
paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note ard of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpose: of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Troperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contrart for deed,
installrent sales contract, or escrow agreement, the intent of which is the transfer of fitle by Braower
to a purchaser at a future date.

If all or any part of the Propetly or any Interest in the Property is sold or transferred (or if Botrower is
not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior
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written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrament. However, Lender will riot exetcise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. i Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demnand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees
incurred v otect Lender's [nterest in the Property and/or rights under this Security Instrument.

20. Borrowe:'s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Boirower will have the right to reinstate the Loan and have enforcement of this Security
Instrument disconiinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such ofiierperiod as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This righ. 1o reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower innst satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had ocourred;
(bb) cure any Default of any other ¢Over.ants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred i zaforcing this Security Instrument or the Note, including,

but not limited fo: (i) reasonable attorneys’ tezs and costs; (ii) property inspection and valuation

fees; and (jii) other fees incurred to protect 1zhder’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take sucli action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights undar this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstaternent suris and expenses in one or more of the
following forms, as selected by Lender: (aaa} cash; (bbb) money order: {cce) cettified check, bank
check, treasurer’s check, or cashier’s check, provided any such che:k is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or exfity; or (ddd) Electronic
Fund Transfer. Upon Botrower’s reinstatement of the Loan, this Security lostrument and obligations
secured by this Security Instrament will remain fully effective as if no accelziztion had occurred.

24. Sale of Note. The Note or a partial interest in the Note, togethet with this'Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale ot other transtor, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender'5-s1.cessors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument tisagh the
Loan Servicar or another authorized representative, such as a sub-servicer. Borrower understanas that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

2201647261
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may ot may not be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b}
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in conmection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such noticz t take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judiciai action (either as an individual Jitigant or a member of a class) that (a) arises from the
other party’s dctions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breacked .oy provision of this Secutity Instrument or the Note. If Applicable Law provides
a time period that nus. slapse befote certain action can be taken, that time period will be deemed to

be reasonable for purposcs of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notizc of acceleration given to Botrowet putsuant to Section 19 will be deemed
1o satisfy the notice and oppor ity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section Z4: (i) "Environmental Law " means any Applicable Laws
where the Property is located that relate i nealth, safety, or environmental protection; (i) “Hazardous
Substances” include {A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the follzwing substances: gasoline, kerosene, other
flammable or toxic petroleum preducts, foxic pesicides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materia s or agents, and radioactive matetials; (iif)
“Environmental Cleanup’ inchudes any response actior., rémedial action, or removal action, as defined
in Environmental Law; and (iv) an “Environmental Conditic:1” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Resirictions on Use of Hazardous Sabstances. Borrower will not zause or permiit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threslen to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyowe ¢'z= to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Er -ironmental Condition;
or {iii} due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the Property. The preceding two setiencas will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substar es that are
generally recognized to be appropriate to normal residential uses and to maintenance ofine Croperty
(including, but not limited to, hazardous substances in consumer products).

() Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatoty agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borcower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any

2201847251
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spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of 2 Hazardous Substance that adversely affects the
value of the Property, If Borrower learns, or is notified by any governmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(2) expressly consented and intended fo sign the electronic Note using an Electronic Signature adopted
by Borrorer { “Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's
written pen #id ink signature; (b} did not withdraw Borrower's express consent to sign the electronic
Note using Barrrwer's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Elecicoric Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with (ts..erms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and undersianding that by doing so, Borrower promised to pay the debt evidenced by
the electtonic Nofe in acerrdance with its terms,

NON-UNIFORM COVENALTS Sorrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(2) Notice of Default. Lender will give aiotice of Default to Borrower prior 1o acceleration following
Borrower's Default, except that such notice of Tefault will not be sent when Lender exercises its right
under Section 19 uniess Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Laiv: (1) the Default; (if) the action required to cure

the Default; (iii) a date, not less than 30 days (or as-otlerwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Delarit must be cured; (iv) that fallure to cure the
Default on or before the date specified in the notice may wesuit in acceleration of the sums secured by
this Secwity Instrument, foraclosure by judicial proceedingand sale of the Property; (v} Borrower's
right to reinstate after acceleration; and (vi) Borrower's right fo'deny in the foreclosure proceeding the
existence of a Dafanlt or to assert any other defense of Borrower tc acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured o1 ar before the date specified
in the notice, Lender may require immediate payment in full of alf sums securzd by this Security
Tnstrument without further demand and may foreclose this Security Instrumer t by judicial proceeding.
Lender will be entitled to collect all expenses inctured in pursuing the remedies provided in this
Secetion 26, including, but not limited to: (i} reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iif) other fees incurred to protect Lender's interesiin 'tz Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will relesse this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Botrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law,
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28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower®s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lendet’s interests in Bottower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any cleim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costent *he insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING 3ELGW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument an4 ip any Ridet signed by Borrower and recorded with it.

Borrower

o

Christopher Kyle Shen
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Acknowledgment

State of Hlinois

County of Cook ‘

This instrument was acknowledged before me on ’é\' !‘{) ZUZ b’ by
Christopher Kyle Shen.

NotoepPublic U
e o
Mihae |5 Honef
{

(Print Nanzy

My commission evgires: 6 \Zf 17“'725

Acknowledgment

State of [Hinois

County of Cook

This instrument was acknowledged beirie me on g) \S \71?2 “! by Di Deng.

No

Michae ! T Huss

(Print Name)

My commission expires: lﬁ{ I 21‘@’2§

Loan Origination Organization: U.S. Bank National Loan Originator; Chrisling Diane Razzi

Association NMLS ID: 162739
NMLS ID: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 15th day of March, 2024, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower ”) to secure
Borrower's Note to U.S. Bank National Association {the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at:

725 W Diversey Parkway #2W, Chicago, IL 60614
{Property Address)

The Property wictadss & unit in, together with an undivided interest in the common elements of, a
condominium projers known as:

723-725 W Diversey Condominiums
[Name of Condominium Project]

(the “Condominium Project”). 1¥ the owners association or other entity which acts for the
Condominium Project (the “Owner| Association ") holds title to property for the benefit or use of its
members or shareholders, the Properiy <iso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borcover's interest,

CONDOMINIUM COVENANTS. In addition io the representations, warranties, covenants, and
agreements made in the Security Instrument, Bor ower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perform 2!t of Botrower's obligations under the
Condominium Project's Constituent Documents. The “Constirment Documents " are the: (i) Declaration
or any other document which creates the Condominium Project; £3]) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower will promptly pay, vues due, all dues and assessinents
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Projes. which is satisfactory

to Lender and which provides insurance coverage in the amounts (including aediciible levels), for

the periods, and against loss by fire, hazards included within the term "extended coverage," and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lznder requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Petiocic i'ayment
made to Lender consisting of the yearly premium installments for property insurance on the roperty,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the " roperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

2201847251
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastet or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conrewnation. The proceeds of any award or claim for damages, direct ot consequential,
payable to Potmwer in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the commeon elements, or for any conveyance in lieu of
condemnation, aie irreby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums sevvzed by the Security Instrument as provided in Section 12.

E. Lender's Prior Congent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either prrtition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominias: ¥toject, except for abandonment or termination required by law in
the case of substantial destruction by e or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendn.ent to any provision of the Constituent Documents unless the
provision is for the express benefit of Lander; (iii) termination of professional management and
assumption of self-management of the Ownera Association; or (iv) any action which would have

the effect of rendering the public liability insu ance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender undey iz naragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Bororver and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and covesants contained in this
Condominium Rider.

Borrower

4

Christopher Kyle Shen
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3

Di Der V
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