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PIN: 27-06-413-001-0000

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 5, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectica 17,

Parties

(A) "Borrower" is Christopher Scott Roembke and Chrliscina Roembke, a hugband and wife,
cutrently residing at 1301 North Artesian Avenue FRNT 3, Chivago, IL 60622 US. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender" is First Community Mortgags Inc.Lenderisa Corporaticnorganized and existing under the faws
of T, Lender's address is 262 Robert Rose Drive, Murfreesboro, TN 3712% The term "Lendet” includes any
successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoiation that is acting solely as a
neminee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Secririty Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and telephone number oS PO Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

Documents

(D) "Note'" means the promissory note dated March 18, 2024, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Bortower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Three Hundred Eighty-Four
Thousand And 00/100 Dollars (U.S. $384,000.00) plus interest. Each Borrower who signed the Note has promised to
pay this debt in regular monthly payments and to pay the debt in full not later than April 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

X Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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{J 1-4 Family Rider U Planned Unit Development Rider
[0 Second Home Rider

(F) "Security Instrument” means this document, which is dated March 18, 2024, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controiling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and ordess (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
itnposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.

{I) "Default" meais: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i)« Ureach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially faisc. aiisleading, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrowsi'z direction or with Borrower's knowledge or consent, or failure to provide Lender with matetial
information in connection with 4ic Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(c).
(J) "Electronic Fund Transfer' ;neans any transfer of funds, other than a transaction otiginated by check, draft, ot similar
paper instrument, which is initigicd through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial inscitation to debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machiiie trancactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institutior, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature™ means an "Electron’c Signature” as defined in the UETA or E-SIGN, as applicable.

(1) "E-SIGN" meang the Electronic Signatures in (rlot.aand National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additionzi or successor legislation that governs the same subject matter.

(M) "Escrow Ltems" means: (i) taxes and assessments and othe) items that can attain priority over this Security Instrument as
a lien or encumbrance on the Propetrty; (ii} leasehold paymeiits si-ground rents on the Property, if any, (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Muriguge Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance preniinms in accordance with the provisions of Section 11,
and (v) Community Association Dues, Fees, and Assessments if LenZerraquires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prejayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus-intorest.

(0) "Loan Servicer" means the entity that has the confractual right to receive Bolrtrver's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Scrvier does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer. .
(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or poceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damae to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of coademnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Defanlt on, (ha f;2an,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regulatly scheduled amount due for (i} principal and interest under the Note, plus (i) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(1) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter, When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

ILLINOIS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that poverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii} the performance of Borrower’s covenants and agreements under this Security fnstrument and the Nate. For
this putpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assizus) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

See attached Zegal description

which currently has thearidress of 14020 Stockton In, Orland Park, Illinois 60467=-8646 ("Property Address"),
and Borrower releases <ad wv=ives all rights under and by virtue of the homestead exemption laws of this State.

TQGETHER WITH allinr improvements now or subsequently erected on the property, including replacements and
additions to the improvements o cuch property, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas righis o- profits, water rights, and fixtures now or subsequently a part of the property.-All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Bor owe: in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's survessors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to forecloscaud sell the Property; and to take any action tequired of Lender including,
but not limited to, releasing and canceling this Securiy lstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fe simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii} Borrower has the right to/morigage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered.-and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrorver warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all clainis and f=mands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national ise-with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a unifozir security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chaipzs, Borrower will pay
each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due vindr the Note, and
any other amounts due under this Security Instrument. Payments due under the Nofe and this Security Instrument ’nust be made
in U.8. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasuret's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S8, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2. .

Any offset or claim that Botrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements sccured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
¥ 252929 Page3of i4



2408024356 Page. 5 of 21

UNOFFICIAL COPY

6000317433

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlicr, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument ot prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning -+ith the oldest outstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally tr'Cscrow Items. If all outstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be appli.d to late charges and to any amounts then due under this Security Instrument, If all sums then due
under the Note and this 5ecarity Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic 2ayment or to reduce the principal balance of the Note.

If Lender receives a payrient from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Per1ndic Payment, the payment may be applied to the delinguent payment and the late charge.

When applying payments, Lerdes will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Vo'untary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedv fe, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend vr poztpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, E» =t as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the mvote is paid in full, & sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amouwt of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Le{de all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender th.e Funds for Escrow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow Itemr at-any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Itenis subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender n.ay reruire Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's oligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Botiovei under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower faiis i pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borroyvier will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all SscrovrItems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Fuuds for such Escrow
Items, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender riay, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required io pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account fo Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  (7/2021
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Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, If any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrowet: (a2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement ofthe lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lica while those proceedings are pending, but enly until such proceedings are concluded; or (cc) secures
from the holder of tue lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Requized Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a rotics identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or ryeze of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Cuverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss Oy {re, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lendet tequires insurance. Borrower must
maintain the types of insurance Lender requires inirz.amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedips sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. E orrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrowet's choice, wlich r'ght will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender znay obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is unZer)no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is ubder no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sie discretion, Before purchasing such coverage,
Lender will notify Borrower if required to do so undet Applicable Law. Any sych coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contetits of the Propuity; against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceedirg the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may sighificantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursemeat and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: /i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must n2me Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certiiicaes. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
or tepai.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repait not to be economically feasible or Lender's security would be lessened by
such restoration ot repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insvi:ane Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any availzile insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurancz carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when tiie hotice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally ss¢igning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note'an< this Security Instrument, and (ii} any other of Borrowet's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payacls'dilectly to Lender without the need to include Borrower as an additional [oss payee.
Lender may use the insurance proceeds gither 2o repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrun.ent, whether or not then due.

6. Occupancy. Borrower must occupy, es*ablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument 2ud.nst continue to occupy the Property as Botrower's principal residence
for at least one year after the date of occupancy, urnicss Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuvating circumstances rxist that are beyond Botrowet's control,

7. Preservation, Maintenance, and Protection of tiic Troperty; Inspections, Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit v#ste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to preveat«ke Property from deteriorating or decreasing in value
due to its condition, Unless Lender determines pursuant to Section 5 *i12% repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further dete’iziation or damage.

If insurance or condemnation proceeds are paid to Lender in connectior wit) damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lendsrias released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment ¢r {1, a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repaiz agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to t1e person repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not st ‘icient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender hasiepionable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the tim~ of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application proczss; Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priotity over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
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including protecting and/or assessing the value of the Property, and securing and/or repairing thé Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priotity over this
Security Instrument; {II) appearing in court; and (L) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doots and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may werk with Borrower to avoid
foreclosure and/or mitigate Lender's potentiat losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reason.bie actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reporss, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes #ng consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered iiovi Dorrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Arcunts Secured. Any amounts disbursed by Lender under this Section ¢ will become additional
debt of Borrower secured by *iis Gecurity Instrument, These amounts may bear interest at the Note rate from the date of
disbursement and will be payabl¢, v ith such interest, upon notice from Lender to Botrower requesting payment.

(d) Leasehold Terms. Lt this Scourity Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender-tlie isasehold estate and interasts conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writte vonsent of Lender, alter or amend the ground lease, If Borrower acquires fee
title to the Property, the leasehald and the fee \itle will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent peimitzd by Applicable Law, in the event the Property is leased to, used by,
of occupied by a third party ("Tenant"), Borrower is uncc nditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Ler der 10 collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will receive the Rents uatil (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the-eiits are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Lawv, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for th>-benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and reeive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upci-L<nder's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take wliai< var action is necessary to collect such
Rents if not paid to Lender; {(v) unless Applicable Law provides otherwise, all Rents collectzd by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, inclucing-but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenianze costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually vceeived; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect ths Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of andnanaging the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9. .

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits. ‘

(e) No Other Assignment of Rents. Borrower represents, watrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,
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(2) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Martgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is na
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If subsiantiully equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the sepazatelv designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain: thene payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when/h= Loan is paid in full, and Lender will not be required to pay Borrower any interest or eatnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the pericd
that Lender requires) provided hy'an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Irsurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the [remiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to piovids a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreerient between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing iu #!1ie.Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage lasurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party’ to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and may enter into
agreements with other pariies that share or modify their risk, or reduce/csses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage iGsyrer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any cher entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be haracterized as) a portion of Borrowet's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgags ‘usrier's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortg: ge Insurance, or any other terms of
the Loan,; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Tiotection Act of 1998 (12
U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to rezeive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated ariomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation orieimination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make
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such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to bath. Unless
Lender and Botrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Scurity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to e sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Misc:ilineous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by 2 percentage calculated by taking (i} the total amount of the sums secured immediately before the
Partial Devaluation, and Gividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellateous Proceeds will be paid to Borrowet.

In the event of a Partitl Tevaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums szcrved by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing:

(d) Settlement of Claims, Lender i: autnorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether ¢r pot then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to L.erdrsr within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers 15 settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the pariy ajainst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Progirsy. Borrower will be in Default if any action or proceeding
begins, whether civil or eriminal, that, in Lender's judgment, covid cesult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secvst; fustrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causinetie action or proceeding to be dismissed with a
rufing that, in Lender's judgment, precludes forfeiture of the Property or other riaterial impairment of Lender's interest in the
Property or rights under this Security Instrument, Borrower is unconditionally wssigring to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in {nr ®yoperty, which proceeds will be paid to
Lender. All Misceilaneous Proceeds that are not applied to restoration or repair of the Prope:ty will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrowei ¢ any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the tilne ©or payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to conimanie nroceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Succssors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lende: ricceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a wajver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrowers obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
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under this Security Insttument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, cettification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings ot similar changes occur that reasonably might affect such
determination ot certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with'Soirower's Default to protect Lendet's interest in the Property and rights under this Security Instrument,
including: (i) reasonzole attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees

(¢) Permissibi¥ity f Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Bor'ower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibitzd by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Abziicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded peimiited limits will be refunded to Botrower, Lender may choose to make this
refund by reducing the principal owed underthe Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a particl reepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). To the exten! riraitted by Applicable Law, Borrower's acceptance of any such refund
made by ditect payment to Borrower will constitute a‘waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices gien by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires.a o'fferent method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been givza ‘o Borrower when (i) mailed by first class mail, or
(it) actually delivered to Borrower's Notice Address (as defined in Sectien 1 4(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice t» any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Sorrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Comirunication"} if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail r otaer electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first ciass 124il or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument wili he 2=emed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lendes hucomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address"} will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptiy notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
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Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address), If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of [llinois, All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should =t be construed as a prohibition against agreement by contract, Any action required under this Security
Instrument to be made in'accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertrer.

As used in this Secasi'y Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word "may" gives sole discretion Without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this/Sezurity Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do nat define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provisien.

18, Borrower's Copy. One Borrower wii! be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Bonefizial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interesi.in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instzi-ient sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future dat .

If all or any part of the Property or any Interest in ‘he Froperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrel) ‘vithout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Insarument, However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notics ol acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with-€.ction 16 within which Borrower must pay all surns
secured by this Security Instrument. If Borrower fails to pay these sums prior tc, or tpon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthei nutice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not liinited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) ather fees incurred to prote=t Tender's Interest in the Froperty
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mecis certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discon:inued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable'Lrw might specify for
the terminaticn of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19

To reinstate the Loan, Borrower must satisfy all of the foilowing conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Propetty and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged. ‘

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's checl, or cashier's check,
provided any such check is drawn upon an instifution whose deposits ate insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
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secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise iransferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action, -

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to virici. payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice ¢ Griavance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforued the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may ¢)isnance, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that () arises from the ciher party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision or ¢liis Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taker, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given io Borrower pursvait to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the noticeanc opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Section 24. 13} "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environments srotection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, o- wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum profucts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agrats, and radioactive materials; (iii} "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Envirohmental
Condition" means a condition that can cause, contribute to, or otherwise wigger an Environmental Cleanup,

(b) Restrietions on Use of Hazardeus Substances. Borrower wi'l not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to releasz wiy Hazardous Substances, on or in the Property.
Borrawer will not do, not allow anyone ¢lse to do, anything affecting the Progerty that; (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (fii) due to the presence, use, or release ot #d=zardous Subsiance, creates a condition
that adversely affects or could adversely affect the value of the Property. The precudiug two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances tint are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not lizited to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} ary investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving 1-c Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Envircomental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value.o{ the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obhgatmn on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature™) instead of signing a
paper Note with Borrowet's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and {d)
signed the electronic Note with Berrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

ILLINOIS--Single Family--Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
R 252929 Page 12 of 14
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Defaunlt. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: ({) the
Default; (ii) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclssure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Accelzra‘ion; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require wminzdiate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Securitv Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided-in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuatio: f2es; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument. _

27. Release. Upon payment of al'.sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recosdation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the Jee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lenor; Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Bottower's collateral. This insurance may; but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower maies or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchesed by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as requited by Botrower's ani Lzpder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, acluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efiective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's totai-cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtaln on'its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar:s cuatained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Dy Utt [,

- BORROWER - Christopher S8Scott Roembke - DATE -

Dironiis Laipfhes 3t

- BORROWER - Chrigtina Roembke -~ DATE -

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (772021
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[Space Below This Line for Acknowledgment]

State of I1linois
County of Cook

The foregoing instrument was acknowledged before me this Mﬂ ‘{UI/\ l% )D’J)-q: by Christopher Scott
Roembke, Christina Roembke.

-

Notary PublicL S

"OFFICIAL AEAL" My Commission Expires: /1 )% a""
NICHOLE P NISCH
NOTARY PURBLIC, 3TATE O LLNOIS
MY COMMISEION EXPIRES Jfr0n24
W.N\UW‘-MW’NJ\P S At at AN
Individual Loan QOriginator: Guy Grimaldi, NMlskITY: 457560
Loan Originator Organization: First Community Ms=tgage, Inc., NMLSRID: 629700
ILLINOIS--Single Family--Fannie Mae/Breddle Mac UNIFORM INSTRUMENT Form 3014 072021

ER 252929 Page 1 of 14



2408024356 Page: 16 of 21

UNOFFICIAL COPY

EXHIBIT A

Order No.: 0C24000924

For APN/Parcel ID{s): 27-06-413-001-0000
For Tax Map ID(s):  27-06-413-001-0000

LOT 1 IN CREEKSIDE UNIT 5, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL M.cRIDIAN, IN COOK COUNTY, ILLINOIS,
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YI{%D/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Tublished by the Federal Reserve Bank of New York)-Rate Caps)

Roanmbke
Loan #: 6000317433
MIN: 100308160003174330

THIS FIXED/ADJUSTABLE RATE KiTt1. is made this 18th day of March, 2024,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument")} of thie “ame date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustabie Pate Note (the "Note") to First
Community Mortgage, Inc. (the "Lender") of thc'same date and covering the property
described in the Security Instrument and located at:

14020 Stockton ILn, Orland Park, IL 6¢.467-8646
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A OMJANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTAS3BLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT TY'E
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT aMY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—S8ingle Family— Fannie Mae / Freddie Mac Uniform Instrument

254616 Form 3142 07/2021
Page 1 of 5
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The Note provides for monthly payments of interest and a portion of the principal
("Monthly Payment") and an initial fixed interest rate of 7.500%. The Note also provides for a
change in the initial fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of April, 2034, and the adjustable interest rate I will pay may change on the first day of
the month every 6th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable nterest rate, and each date on which my adjustable interest rate could change is called a
"Change Datz."

(B) Tos Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated an< provided to the general public by an administrator (the "Administrator"). The
"Index" is a benchmarg,known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New York. The most recent Index value available as of
the date 45 days before eacti-Change Date is calied the "Current Index," provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer availuois, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holderwill calculate my new interest rate by adding
Two And Three-Fourths percentage points (< ~750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by tite'Note Holder in accordance with Section
4(G)(2) below. The Note Holder will then round the resuit 01 the Margin plus the Current Index to
the nearest one-eighth of one percentage point (0.125%}.-5ubject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate un il thz next Change Date.

The Note Holder will then determine the amount of the Moribly Payment that would be
sufficient to repay the unpaid Principal that I am expected to owe 2% ihc Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not ve gizater than
12.500% or less than 2 . 750%. Thereafter, my adjustable interest rate will never be‘increased or
decreased on any single Change Date by more than one percentage point (1.0%) from tr2 ~ate of
interest 1 have been paying for the preceding & months, and will never be greater than 12.500%
or less than 2. 750%.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—=Single Family— Fannie Mae / Freddie Mac Uniform Instrument

EX 25461.6 Form 3142 07/2021
Page 2 of 5
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events(vach, 2 "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official pubiic'statement that the Index is no longer reliable or representative. .

If a Repiecement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may aise se'sct a new margin (the "Replacement Margin"), as follows:

(1) If a replucement index has been selected or recommended for use in consumer
products, includizg residential adjustable-rate mortgages, by the Board of Governors of
the Federal Resvive System, the Federal Reserve Bank of New York, or a committee -
endorsed or convened 0y the Board of Governors of the Federal Reserve System or the
Federal Reserve Banx-of New York at the time of a Replacement Event, the Note
Holder will select that inaew = the Replacement Index.

(2) If a replacement index has :izt been selected or recommended for use in consumer
products under Section (G)(1) at the-iiire of a Replacement Event, the Note Holder will
make a reasonable, good faith effoit to select a Replacement Index and a Replacement
Margin that, when added together, the Motz Holder reasonably expects will minimize
any change in the cost of the loan, taking ir{o-account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin. :fany, will be opetative immediately
upon a Replacement Event and will be used to determine my inierett rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacemenii Zvant. The Index and Margin
could be replaced more than once during the term of my Note, but oufy-if another Replacement
Event occurs. After a Replacement Event, all references to the "Index(*-anrd "Margin" will be
deemed to be references to the "Replacement Index" and "Replacement Margit. *

The Note Holder will also give me notice of my Replacement Index 2:a Replacement
Margin, if any, and such other information required by applicable law and regulaticn
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKF.O'WER

1, Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower to a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

—Singie Family— Fannie Mae / Freddie Mac Uniform Instrument

EX) 254616 Form 3142 07/2021
Page 3of 3



2408024356 Page: 20 of 21

UNOFFICIAL COPY

6000317433

purchaser at a future date. _

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
aceeleration. The notice will provide a period of not less than 30 days from the
dar= the notice is given in accordance with Section 16 within which Borrower must
pay al’ sums secured by this Security Instrument. [f Borrower fails to pay these
sumsOrior to, or upon, the expiration of this period, Lender may invoke any
remedies pecmitted by this Security Instrument without further notice or demand
on Borrower 2! will be entitled to collect all expenses incurred in pursuing such
remedies, inclu/tiig, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspectica #nd valuation fees; and (c) other fees incurred to protect
Lender's Interest in thy Pronerty and/or rights under this Security Instrument.

2. When Borrower's initial ficed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Sertion 19 of the Security Insttument described in Section Bl
above will then cease to be in effect, aad ‘h< provisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property o a 1Jeneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract-ior deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date. '

If all or any part of the Property or any Interest.in {r< Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lendet's prior writtea consent, Lender
may require immediate payment in full of all sums secured ty this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law. Lender also will not exercise this opt'on if (a)
Borrower causes to be submitted to Lender information required by Lendci %
evaluate the intended transferee as if a new loan were being made to the transferce,
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender tnay charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR

—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
Whis period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all
expenies incurred in pursuing such remedies, inciuding, but not limited to: (a}
reasonabl: attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fors incurred to protect Lender's Interest in the Propetty and/or rlghts
under this Secnrity Instrument.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Ride.

/ /f/zf”//};%/ M Z\v//’/é / ,Sizq:ﬂLc};t[

- BORROWER - Christopher Scwtt Roembke - DATE -

DNropis Lele. "":"fi}l%“

- BORROWER - Chr:.st:l.na Roaembke - DATL '~

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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