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The property identified as: PIN: 23-11-108-024-0000

Address:
Street: 8747 WOSTH 3T

Street line 2;
Clty: PALOSHILLS State: iL ZIP Code: 60465

Lender CrossCountry Mortgage, LLC

Borrower: Leopoldo Torres and Molly V Torres

Loan / Mortgage Amount: $247,350.00

Pursuant to 765 {LCS 77/70 et seq., this Certificate authorizes the County Recorder of Deads 36 rérord a residential
morigage secured by this property and, if applicable, a simuitaneously dated HELOC. :

Certificate number: 6C2CA757-CF94-4CDD-938A-1E27E489D428 Execution date: 3/15/2024
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When recorded, return to:

First American Mortpage Solutions
Mall Stop: 142-C

C/O CrossCountry Mortgage, LLC
1795 International Way

ldaho Falls, 1D 83402

This instrument was prepared by:
Delma Roman

CrossCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

Escrow No.: 16225029
LOAN #: 32452401133824

[Space Abows 7is Line For Recording Data]

MORTGAGE

[MiN_1007191-00025744481 |
MERS PHONE #: 1-688-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and ¢iosr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,146,490, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Saction 17

Parties

(A) “Borrower” is  L.EOPOLDO TORRES AND MOLLY V TORRES, HUSBAND AND WIFE

currently residing at 10525 S 83rd Ave, Palos Hills, IL 60465.

Bomower is the mortgagor under this Sacurity Instrument,
{B) “Lender”is CrossCountry Mortgage, LLC.

ILLINOIS ~ Single Famly — Fannie Mae/Freddie Mac UMFORM INSTRUMENT (MERS) Fonm 3014 07/202%
ICE Mortgage Technelogy, Inc. Page 1 of 15 = P21EDEDL 1023

: ILEDEDE, (CLS)
03/14/2024 03:04 PM PST




2408024406€ Page: 3 of 18

UNOFFICIAL COPY

L.OAN #; 32452401133824
Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. Lender’s address is 2160 Suparior; Aventue, Cleveland,

OH 44114,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee undar this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated March 15, 2024, and sighed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrowst’s written pen and ink
signature, or (i} slectranic form, using Borrower’s adopted Electronic Signatura in accordance wiih the UETA or E-SIGN,
as applicable. The wlate evidences the legal obligation of each Borrower who signed the Nots to pay Lendsr

TWO HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED FIFTY AND NOHMOQ* * * #* ¢k # s a sk xn bbb v s
BA KRR A R AR AR S E Tk AL AR AN N R AR R AR R R R R R R LR ARk b A bk Dgifaps[US $24?'350.0ﬂ )
plus interest. Each Borrorier who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not fatertrao A\ pell 1, 2054, :

(E) “Riders” means all Riders @ this Security instrument that are signed by Borrower. Alf such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrowsr [check box

as applicable]: ,
Adjustable Rats Rider L) Condominium Rider 1 Second Home Rider
O 1-4 Family Rider L “Planned Unit Bevelopment Rider [J v.A. Rider

Other(s) fspecify]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which ‘sdated March 185, 2024, together with all Riders to this
dacument, 1

Additionat Definitions

{G) “Applicable Law” means all controlling appficable federal, sizie, and local statutes, regulatiens, ordinances, and
administrative rules and orders (that have the effect of law) as well as i applicable final, non-appealable judicial opinions,
(H)} “Community Association Dues, Fees, and Assessments” means all duss, faes, assessments, and other charges that
are imposed an Borrower of the Property by & condorminium association, homegrners association, ¢r similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other ametitzscured by this Security instrument on
the date it is due;, (ii} a breach of any representation, warranty, covenant, obligation, or <granmentin this Security Instrument;
(ili) any materiatly false, misleading, or inaccurate information or statement to Lender provided by Borrower of any persons
Qr entitias acting at Borrower’s direction or with Borrower's knowledge or consent, of failtivs to neavide Lender with material
Information in connection with the Lean, as described in Section 8; or (iv) any action or praceed ng cescribed in Section 12(e).
()} “Electronlc Fund Transfer” means any transfer of funds, other than a transaction orgingtsd by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, complter, or magnetic
tape so as to order, instruct, or authorize a financial institution to dabit or credit an account. Suct. ferm includes, but is
not limited to, point-of-sale transfers, automated isller machine transactions, transfers initiated by ‘eiaphone or other
elactronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers. :

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.

{L) "E-SIGN" means the Electronic Signatures in Global and National Commarce Act (15 U.S.C..§ 7001 et seq.), as it
may be amended from time to time, or any applicable additiona! or successor legislation that governs the same subject
matter. ;

(M) “Escrow items™ means: (i) taxes and assessments and other itfems that can attain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (i) leasehoid payments or greund rents on the Property, if any;
(iity premiums for any and ail Insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 32452401132824
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term. :

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and lale charges due under the Note, and all sums due under this Sacurity instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right to raceive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an enlity that may service the Loan on behalf of the |L.oan Servicar.

{P) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; (i} condemnation or other taking of all or any part of tha Property; (iii) conveyance In lleu of condemnation; or
{iv} misrepresentations of, or omissions as to, the value and/or condition of the Property. :

(@) “Mortgage Insurance” means Insurance protecting Lender against the nonpaymant of, or Defaulf on, the Loan.
(R) “Partial Payment” means any payment by Borrowsr, other than a voluntary prepayment permitied under the Note,
which is less thara full outstanding Periodic Payment, .

(5) “Periodic Fayiwnt” means the regularly scheduled amount due for (1} principal and interest under the Nota, pius
{ii) any amounts unde: Jection 3. :

{T) “Property” means e property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Renis” means ali aivcants raceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Gorower, '

(V} “RESPA” means the Real Tstate Seftlament Procedures Act {12 U.S.C. § 2601 et seq.) and lts implementing regu-
lation, Regulation X (12 C.FR. Part 1024}, as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govarns the sama subject matter. When used in this Security Instrumant, “RESPA
refers to all requirements and restrictioris that would apply to a “federzlly related mortgage loan” even If the Loan does
hot qualify as a “federally related mortgage loaiw™ under RESPA, '

(W) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undar the Neie andfor this Security Instrument,

(X} “UETA” means the Uniform Electronic TransactiorcAct, or a similar act recognizing the validity of elecironic information,
records, and signaturas, as enacted by the jurisdiction in wiiich the Propetty is located, as it may be amended from time fo
time, or any applicable additional or successor legislation that qoverns tha same subject matter.

TRANSFELR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendsr (i) the repayment of the Lozn. and all renewals, extensions, and modifications
of the Note, and {if) the performance of Borrower's covenants and agreemsnts-under this Security Instrument and tha Nots.
For this purpose, Borrower moktgages, grants, conveys, and warrants to MERS (3olely as nominee for Lender and Lender's
successors and asslgns) and to the successors and assigns of MERS, the f0/'swing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 23-11-108-024-0000 '

{LLINOIS - Single Family — Fannie Mae/Fraddie Mac UNIFCHM INSTRUMENT {MERS) Form 2074 07/2021
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LOAN #: 32452401133824
which currently has the address of 8747 W 98th St, Palos Hills [Strect] [City] :
Hinols 60465 ("Property Address”), and Bormower releases and waives all rights under and by virtue of the homestead
[Zip Coda]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequantly erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, minstal rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Property” Borrower undarstands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrumant, but, if necessary
to comply with law or custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of thoss interests, including, but not limited to, the right to foreclose and sell the Praparty; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a ieaschicd estats; (i) Borrower has the right to morigage, grant, and convey the Property er Borrower's
leasehold interast in the Frarerty; and (i) the Property is unencumbered, and not subject to any other ownership interast
in the Property, excapt for enciinbrances and ownership interests of record. Borrower warrants gensrally the title to the
Property and covenants and agieds to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownarship intarests of record as of Loan closing.

THIS SECURITY INSTRUMENT coribinas uniform covenants for naticnal use with limited variations and non-uniform
covenants that reflect specific linois state riquirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leivier covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltesns, Mispayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borowsr will also pay any prepayment charges and late chargss due undsr the Note,
and any other amounis due under this Security Instrument. Pz yments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument raneived by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsaquent payments dus under
the Note and this Secunity Instrument be made in one or more of the ‘oliowing forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, bank chack, treasurer’s check, oriashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, iistrumentality, or entity; or (d) Electronic Fund
Transfet. :

Payments are deemed recsived by Lender when received at the location desigrated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions. i Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil not 2lieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrement or prforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accapt and alther apply ar hold in suspense
Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligated to accept any Partial
Fayments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the fuil Periodic Payment will be ‘applied to the Loan.
If Borrower does not make such a paymaent within & reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caiculating the amount due in connection with any foraclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any paymeant insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINQIS - Single Family — Fannie MaefFreddie Mac UNIFORM BSTRUMENT (MERS) Form 304 07/2021

iCE Morigage Technalogy, ing., Page 4 of 16 {L21EDEDL 1023
: {LEDEDL (CLS)

03/14/2024 03:04 PM PST




2408024406€ Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 32452401133824

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periedic Payment in the order in which [t
became due, beginning with the oldast outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amaounts ramalning may be applied to ate charges and to any amounts then due under this Security Instrument. If
all sums than dus undar the Note and this Security Instrument are paid in full, any ramaining payment amount may be
applled, in Lendar's sola discretion, to a futura Pariodic Paymant ar to reduce the principal balance of the Note.

If Lender receives a payment from Borrowear in the amount of one or more Pariodic Payments and the amount of any
lata charge due for a delinguant Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. '

When applying payments, Lender will apply such paymends in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will ba applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellansous Pro-
ceads to principal due under the Note will not extend or posipone the due date, or change the amount ¢of the Periodic
Paymaents.

3. Funds for Cscrow Hems,

{a) Escrow Reguioment; Escrow items. Except as provided by Applicable Law, Bormower must pay to Lander on
the day Pariadic Paymizats-are due undar the Note, until the Note is paid in full, 8 sum of monsy to provide for payment
of amounts due for all Escrov-tems (the “Funds™). The amount of the Funds requirsd to be paid each month may change
durinsg the term of the Loan. Borower must promptiy furnish to Lender all notices or invoices of amounts to be pald under
this Section 3.

{b) Payment of Funds; Wziver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive fhis.obligation for any Escrow ltem at any time. In the event of such waliver, Bof-
rover must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender t 1@ Funds for any or all Escrow ltems, Lender may require Bormower to provide
preof of dirsct payment of those items withmi such time period as Lender may require. Bormower's obligation fo make
such timely payments and to provide proof of pavinant is deemed to ba a covenant and agreement of Bormower under
this Security Instrument. it Borrower is obligated tu pey-Escrow Rems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lendur may.exarcige its rights under Section & to pay such amount and
Borrawer will be abligatad to repay to Lender any such amount in accordance with Saction 9.

Except as provided by Applicable Law, Lender may withdrew the waiver as to any or all Escrow ltems at any tims by
giving a notice in accordance with Section 16; upon such withideawal, Berrower must pay to Lendsr all Funds for such
Escrow {tems, and in such amounts, that are then required underdvs Section 3.

{c) Amount of Funds; Application of Funds. Except as provic'ad by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxunum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicasle Law.

The Funds will be held in an institution whose deposits are insured by a'd 5 faderal agency, lnstrumentality or antity
{including Lender, if Lender is an [nstitution whose deposits are so insured) ot inany Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow fams no later than the time specified un~2r RESPA. Lender may nct charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the ascrow acczint; or fiii} verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permilz Lenrer to make such a charge.
Unless Lender and Bomrower agree in writing or Applicable Law requires interest to be paid ¢n the Funds, Lender wilt
not be raquired to pay Borrower any interast or earnings on the Funds. Lender will give to bumrovesr, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surptus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a curplus of Funds held
in ascrow, Lender will account o Borrower for such surplus. If Borrower’s Periodic Payment is delinquant by more than
30 days, Lendsr may retain the surplus in the escrow account for the payment of the Escrow itams. I there is a shortags
or deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay fo Lenderthe amount necessary
0 make up the shorlage or daficisncy in accordance with RESFA.

Upon payment in full of all sums securad by this Security Instrument, or an earlier time if raquired by Applicable Law,
Eender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which havs pricrity or may aftain priority over this Security Instrument, (b} leasehold payments or ground
rents cn the Property, if any, and (¢) Community Assoclation Dues, Fees, and Assessments, if any. if any of thess tems
are Escrow ttems, Borrower will pay them in the manner provided in Section 3,

ILLINDIS - Single Family - Fannis Mae/Frecdie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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Bomower must promptly discharge any lien that has priority or may attain priority over this Secunity Instrument unless
Bomower: {aa) agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender, but
ordy so long as Borrower is perfarming under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the anforce-
ment of the lien whils these proceedings are pending, but only unti such procesdings are concluded; or (ce) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collactively,
the “Required Actions”). If Lendsr determines that any part of the Property is subject to a lien that has priority or may attain
priority aver this Security Instriment and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a natice identifying the lien. Within 10 days after the date on which that notice is given, Bormower must
gatisfy the lien or take one or more of the Reguired Actions. :

5. Property insurance,

(a) Insurance Reguirement; Coverages. Borrower must keap the improvemsnts now existing or subsagquently
eracted on the Property insured against toss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, btt not limited to, sarthquakes, winds, and floods, for which Lender requires insuranca. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant io the preceding sentences can change during the term of the Loan, and
may axceed any miiirum coverage requirad by Applicabls Law. Borrower may choosa the insurance catrier providing
the Insurancs, subject i leader's right to disapprove Borrower's choice, which right will not be exergised unreasonably.

{b) Failuee to Maiitaia Ssurance. If Lender has a reasonabla basis to belisve that Borrowsr has failed to maintain
any of the requirad insurance cryarages describad above, Lender may obiain insurance coverage, at Lendet’s oplion and
at Borrower’s expense. Unless raguired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
typa or amount of coverage and may selact the provider of such insurancs in its sole discretion. Before purchasing such
coveraga, Lender will notlfy Borrower if rquired to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equty ir. the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessor Coverags than was previously In effect, but not exceeding the coverage
required under Section 5{(a). Borawer acknowledg@s that the cost of the insurance coverage so obfained may significantly
exceed the cost of insurance that Borrower could fiay=-abtained. Any amounts disbursed by Lendsr for costs associated
with reinstating Bormower's insurance policy or with placing new insurance under this Section 5 will bacome additional
debt of Borrowar secured by this Security Instrurnent. Thase armounts will bear interest at the Note rate from the datz of
disbursement and will be payable, with such interest, upon rotiz.e from Lender o Borrower raquasting payment.

{¢) Insurance Policies. All insurance policies required by _erder and renewals of such policies: (i) will be stubject to
Lender’s right to disapprova such policias; (i} must Include a starda.d mortgage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the «igat to heid the policies and renewal certificates. If
Lender requires, Borrower will promptly give 1o Lendsr proot of paidziemiums and renawal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for danaga to, or destruction of, the Property, such
policy must iclude a standard mortgage clause and must name Lender as murinagee andfor &s an additional loss payee.

(d} Proof of Loss; Application of Proceeds. (n the event of loss, Bomowe: izt dive prompt notice to tha insurance
carier and Lendar. Lender may make proof of 1oss if not made promplly by Borrows < Any insurance proceads, whether
or not the underlying Insurance was required by Lender, will be applied to restoration orvepair of the Property, if Lender
deems the resteration or repair to be sconomically feasible and determines that Lenac:’s serurity will not be lessened
by such restoration or repair,

If the Property is to be repaired or restorad, Lender will disburse from the Insurance procoes. any initial amounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable to Lender During the subse-
quent repair and restoration pericd, Lender will have the right to hold such insurance procesds until L ender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction ywidch may include
satisfying Lender’s minimurm eligibility reguirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lendsr may
dishurse procesds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completad, depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursemants dirsctly to Borrowst, to the parson repairing or rastor
ing the Proparty, or payabls jointly to both. Lender will not be required to pay Borower any Interest or eamings on such
insurance proceads unless Lender and Borrower agroe in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Bomower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower. '
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be appfied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e) Insurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Bomower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a ¢laim, then Lender may negotiate and seftle
the claim. The 30-day period will bagin when the natice is given. In gither event, or If Lander acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrowsr’s rights to any insurance progeeds in
an amount not to excead the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
tights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Progerty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds sither to repair or restore the Property (as
provided in Sectior Z/d}) or to pay amounts unpaid under the Note or this Security Instrument, whethsr or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Bonewer's principal residence within
60 days after the execiion of this Security Instrument and must continue e occupy the Property as Borrowsi’s principal
rasidence for at least une yoar after the dale of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhe! o, or Unless extenuating circumstances exist that ars bayond Borrower's controt,

7 Preservation, Maintapznre, and Protection of the Properdy; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froperty to dateriorats, or commit wasts on the Property. Whether or.not Borrower is resid-
ing in the Propetty, Borrower muct maintain the Property In order to prevent the Property from deteriorating or decreasing
in value due to its condition, Unless Lendardetermines pursuant fo Section § that repair or restoration s not economically
teasible, Borrowar will promptly repair the Fronarty if damaged to avoid further detarioration or damage.

If insurance or condemnation proceeds zre Laid to Lender in connaction with damags 1o, or the taking of, the Property,
Bormower will be responsible for repairig or resturing the Propetty only if Lender has released proceeds for such purposss.
Lender may disburse proceeds for the repairs ai «estoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rerair or restoration, the terms of the repair agreement, and whether
Bartowst is in Default an the Loan. Lendsr may make such-Jdisbursements directly to Borrowar, 1o the person repairing or
resioring the Property, or payabie joinﬂy ta both. K the insurance or cendamnation proceeds ars not sufficient o repair or
resiore the Proparty, Borrower remains obligated 1o complete suh repair or restoration.

Lender may make reasonable entrigs upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interier of the improvements on the Property. Lendrr vill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable causs. .

8. Borrower's Loan Application. Borrower will be in Default i, auring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's know'edge or consent gave materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, inciuding, but not limited to, ovarstating Borrowet’s inceme or assats, understating or failing
to provide documentation of Bortower's debt ebligations and llabilities, and misrer<csenting Borrower's occupancy or
intended occupancy of the Property as Bomower’s principal residence.

9. Protection of Lendat’s interest in the Property and Rights Under this Security instrument,

{a)} Protectlon of Lendes’s Interest. If: {i) Borrower fails to perform the covenants and agra smaits contained in this Secu-
ity instrurment; {ii} there is a legal proceeding or government order that might signiflcantly affect Larae 2 interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condarination ot forfeiture, for
anforcement of a lien that has priority or may attain priority over this Security Instrumant, or to enforce iawse ar regulations); or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate io protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protacting and/or assessing the valua of the Property, and securing and/or rapairing the Proparty. Lender's actions
may inciude, but are not limited t0: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; (I} appearing in court; and (lIl} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspaction and valuation fees; and (C) other fees incurred for the purpase of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position In a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
tepairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required o do so and is not under any duty or obligation fo do so. Lender will not be
liable for nat laking any or all actions authorized unhdet this Section 9.

' (b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless reguired by Applicable Law. Lender may
take raasonable actions fo evaluate Borrower for available altlernatives to foreclosure, including, but not limited to, obtaining
credit reports, ttle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Bomower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Botrower secursd by this Security Instrument. Thess amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notlce from Lendar to Borowet requesting payment.

{d) Leasehold Terms. if this Security Instrument is on a feasehold, Borrower will comply with all the provisions of the
loass. Borrower will not surrender the leasehold estate and interests conveyed or terminate of cancel the ground lease.
Borrawer will not, without the express written consent of the Lender, alter or amand the ground lease. f Borrower acquires
fee title to the Propaity, the leasehold and the fee title will not merge unless Lender agrees 10 the merger in writing.

10. Assignmesn: of Rents.

(a) Assignmesnc i Rents, To the extent permitted by Appticable Law, in the event the Property is leased to, used
by, or occupied by a thirg sarty (“Tenant”), Borrower is unconditionally assigning and transferring o Lender any Rents,
regardless of to whom inePents are payable. Bomower authorizes Lender to collect the Rents, and agrees that sach
Tenant will pay the Rents to Lendar, Howevar, Borrowar will receive the Hents until (i} Lender has given Borrower notice
of Default pursuant to Section 2%, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an aksoiute assignment and not an assighment for additional security-only.

{b) Notice of Default. To tha extont permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents recaived by Borrowar must be held by Borrower as trustee for the banefit of Lender oniy, to be applied to the sums
secured by the Security Instrument; (i) Lenc'ar will be entitied to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerts dus and unpaid to Lender upon Lender’s written damand fo the Tenant;
{iv) Borrower will ensure that each Tenant pays 2% Hents dus to Lander and will take whatever action is necessary to
collect such Rents if not paid o Lender; (v} unless Aralicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking conlrol of and nianaging the Property and collecting the Rents, including, but not
limited to, reasonable aﬂomeys feas and costs, receiver’s feus, premiums on recelver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ci1aiges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoined receiver, will ba liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have a recetvel appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeity vithout any showing as to the inadaquacy of the
Property as security.

{¢) Funds Paid hy Lender. If the Rents ars not sufficient to cover th:> costs of taking centrof of and managing the
Property and of collecting the Rents, any funds paid by Landar for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Ssction 9.

{(d} Limitation on Collaction of Rents. Borrower may not coliect any of the eris more than one monih in advancs
of the time when the Rents bacome dus, axcept for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assighment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sacurity Instrument,

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o a receiver appointed
under Applicabla Law, is not obligated to enter upon, take control of, or maintain the Propsrty baefora o1 after giving notice
of Default to Bormower, However, Lander, or a raceiver appointed under Applicable Law, may do sc & any tims whan
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default of invalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Bortower's obligations under Section 6.

This Section 10 will terminate when ali tha sums secured by this Security instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Pramiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums required 10 maintain the Mort-
gage [nsurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morfgage Insurance coverage requited by Lender coases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
stich mortgage insurar is no longer aligible to pravide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously In effect, at
a cost substantially squivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will coniinue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will aceept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be hon-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrowar any
interest or earnings on such loss resetve. :

Lender will no longer require loss reserve payments If Mortgage Insurance coverags {in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar again becornes available, is obtained, and Lender
requires separately dasignated payments toward the pramiums for Mortgage insurancs. .

It Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was required to make sapa-
rately designated Jayments foward the premiums for Morigege Insurance, Borrower will pay the premiums required to
maintalh Mortgage insurance in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accuilance with any written agresment between Borrower and Lender providing for such termination
or until termination is ituived by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate. :

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrowsr does not repay the -oan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaiuate tieir total risk on alf such insurance in force from time to fime, and may enter into agres-
ments with other parties that share cf mesify their risk, or reduce losses. These agreements may require the mortgage
insurer te make payments using any scarce of funds that the mortgage insurer may have available {which may include
funds obiained from Mortgage Insurance £ emiums). '

As a result of these agreements, Lender, anther insurer, any rainsurer, any other entity, ar any afiliate of any of
the foregoing, may receive (directly or indirectiy; amaunts that derive from (or might be characterized as) a portion
of Borrower’s payments for Morigage Insurancs, iz, sxchange for sharing or modifying the mortgage insurar's risk,
or reducing losses. Any such agreements will not: (i} a%eut the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower fo any refund; or (iv) affect the rights Barrower has, if any, with respect to the Mortgage Insurance
unger the Homeowners Protection Act of 1998 (12 U.S.C. § 440% et seq.), as it may be amended from time to time, or
any additional or successor fedsral legislation or regulation that gove7ns the same subject matter {(“HPX). These rights
under the HPA may include the right to receive certain disclosurss, & request and oblain canceliation of the Mortgage
surance, fo have tha Mortgage insurance terminated automatically, and/zrto receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or teimination, i

12. Asslgnment and Application of Miscellaneous Proceads; Forfertdrz. :

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally-a=sioning the right to recelve all Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to Lender. :

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Ptperty is damaged, any Miscel-
iansous Proceads will be applied to restoration or repair of the Property, if Lender deeins ths restoration or repai to be
economically feasible and Lender's security will not be lessened by such restoration or répair. Nuring such repair and
restoretion period, Lender will have the right to hold such Miscellansous Proceads until Lende: has had an epportunity
to inspect the Property to ensure the work has been complated to Lender's satisfaction (whicit.«rzy. include satisfying
Lender’s minimum eligibility requirements for parsons repalting the Property, including, but net limited *5, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or rsstoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lendar may make such disbursements directly to Borrower, to the person repairing or restoring the Proparty, or payable
joindly to both. Untess Lender and Borrowsr agree in writing or Applicable Law requires interast to be paid on such Miscel-
taneous Proceeds, Lender will not be required to pay Borrower any interest or earmings on such Misceliansous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s sesurity would be iessensd by such
restoration or repair, the Miscetlaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments ars applied in Section 2(b).
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{¢) Application of Miscellansous Proceeds upon Condemnation, Destruction, or Loss in Value of the Praperty.
in the event of a total taking, destruction, or loss In value of the Property, all of the Miscellanecus Proceeds will be applied
10 the sums secured by this Security instrument, whsther or not than due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 10 the sums secured by this Sacurity Instrument uniess Borrower and Lendsr otherwise agree in
writing. The amount of the Miscellaneous Proceeds that wlll be o applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a parcentage caiculated by taking (i} the total amount of the sums sacured immediately
before the Partial Devalualion, and dividing it by (i) the fair market value of the Propsrty immediately before the Partlal
Devaluation. Any balance of the Miscellansous Proceads will be paid 1o Borrower.

In the svent of a Partial Davaluation whete the falr market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Misceltaneous
Proceeds will be applied to the sums secured by this Sscurity Instrument, whsther or not the sums are then due, unless
Borrower and Lenuer otherwise agres in writing.

{d) Settlemeniof Claims. Lender Is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
sacured by this Sectrity instrurnent, whether or not then due, or to restoration or repair of the Property, If Bormower (i} abandons
the Property, or {ii) fails iz respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentensgraifers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceads or e rarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

() Proceeding Aﬂecting -exder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminai, that, in Lender’s judgment, could result in forfeiture of the Preperty or other material
impairment of Lender’s interest in the Prupsrty or rights under this Security instrument. Borrower can cure such a Default
and, if accelsration has occurrad, reinstaie as nrovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, p eclides forfeiiure of the Property or other materal impairment of Lender’s
interast in the Property or rights under this 3«Cirity Instrument. Borrower is unconditionally assianing to Lender the
proceeds of any award or claim for damages thatars attributable o the impairment of Lender’s interast in the Property,
which proceeds wili be paid to Lender. All Misceiiarzcus Proceeds that are not applied to restoration or repair of the
Proparty will be applied in the order that Partial Paynientsave applled In Section 2(b).

13. Borrower Not Released; Forbearance by Lender ot a Waiver. Borrower or any Successor in Interast of Bor-
rower will not be released from liability under this Security Irstrament if Lander extends the time for payment or modifies
the amortization of the sums secured by this Security instrument Lender will not be required to commence proceadings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any wernand made by the original Borrower or any Sug-
cessors In Interast of Borrower. Any forbearance by Lendar in exetcisiig am rght or remedy including, without limitgtion,
Lender's acceptance of payments from third persons, entities, or Succes<ors \n Interest of Borrowsr or in amounts less
than the amount then duse, will not be a waiver of, or preclude the exercise of; 2 right or remedy: by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Rou: *d Borrower’s obligations and /lability
under this Security Instrument will be joint and several. However, any Borrowar wha 2/¢ns this Security Instrument but does
not sign the Note: {a) signs this Sacurity Instrument to mortgage, grant, convey, and warrarit such Borrower’s interest in the
Properly under the terms of this Security instrument; (b} signs this Security Instrument to waive any applicabla inchoate
rights such as dower and curtesy and any avsilable homsstaad exemptions; (c) signs this 3eci.rity Instrument to assign
any Miscellaneous Proceeds, Rants, or other aarnings from the Property to Lender; (d) is nat parsanally obligated to pay
the sums due under the Note or this Security instrument; and (e) agrees that Lender and any obar Romower can agree
to extend, modify, fotbear, or make any accommodations with regard to the terms of the Note or this Szeurity Instrument
without such Bomower’s consent and without affecting such Borrower’s obligations under this Security instrument.

Subject to the provisions of Section 18, any Successor in intersst of Borrower who assumes Borrower’s cbligations
under this Secutity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Bommower’s obligations and liability under this
Security Instrument unless Lender agraes to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Bomrewer to pay {i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and {ii) sither {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such detsrmination or certification. Borrower will afso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performad in
connection with Borrower's Default to protact Lender's interest in the Property and rights under this Security instrument,
inciuding: (i) reasonable attorneys’ fees and costs; (ii) property inspection, vaiuation, mediation, and loss mitigation fees;
and (iij) other related fess.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee o Borrowsr should not be construed as a prohibition o the charging of such fee. Lender may
not charge fess that are expressly prohiblted by this Security instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collectad in connection with the Loan exceed the permitied limits, then
(i} any such loan charge will be reduced by the amount necessary to reduice the charge to the permitted limit, and (i) any
sums already collected from Bomrower which exceeded permitied limits will be refunded to Borrowsr. Lender may choose
to make this refun< oy reducing the principal owsd undar the Note or by making a direct payment to Borrower, If & refund
reduces principal, i reduction will be treated as a partial prepayment without any prepayment charge (whather or not a
prepayment charge1s ,.uwided for under tha Note). To the extent permitled by Appficable Law, Borrower's acceptance of
any such refund mads . Ciract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such oveicharge,

16. Notices; Borrower’s £iwvslcal Address. All notices given by Borower or Lender in connectron with this Security
Instrument must be in writing.

{a) Notices to Borrower, Liiess Applicalile Law requires a different method, any written notice to Borrowsr in con-
nection with this Security Instrumant wi', b deemed to have been given to Borrower whan (i) mailed by first class mail,
or (i} actually delivered to Borrower's Nedee Address {as defined in Section 18(¢) below} if sent by means other than first
class mall or Electronic Communication (s deiined in Section 16(h} below). Notice to any one Bomower will constitute
notice to all Bormrowers unless Applicable Law expressly requires otherwise. If any notice to Bormower required by this
Security Instrument is also required under Appliczote Law, the Applicable Law raquiremant will satisfy the corrasponding
requiremsnt under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another deiivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or othet stectrenic commui.ication {“Electronic Communication™ if: (i} agreed to by Lender
and Borrower in wrlting; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address {“Electronic
Address™); (iil) Lender provides Borrower with the option to recelve notices by first class mail or by other non-Elsctronic
Communication instead of by Electrenic Communication; and (Iv; Lupder otherwise complies with Applisable Law. Any
notice to Bortower sent by Elsctronic Communication in connection withh this Security Instrurment will be deemed 1o have
baen given to Borrower when sent unless Lender bacomes aware that such.notice is not delivered. If Lender becomes
aware that any notice sent by Elsctronic Communication is not delivered, Lepder wili resend such communication to
Borrower by first class maif or by other non-Electronic Communication. Bormovier may withdraw the agresment to receive
Electronic Communicatiens from Lender at any time by providing written notics i< Lander of Borrower's withdrawal of
such agresment.

(c) Borrower's Notice Address. The addrass to which Lender will send Borrowerniatice (“Notice Address™) will be
the Property Addrass unless Bommower has designated a differant addrass by written notice 12! ender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Bormower mar dasignafte an Efectronic
Address ag Notice Addrass. Borrowsr will promptly notify Lender of Botrowsr's change of Notise “ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies u rincedure for reporting
Borrower’s change of Notice Address, then Borrower will report a changs of Notice Address only (reugh that specified
procedure.

(d) Notices to Lander. Any notice to Lender will be given by defivering it or by mailing it by first class mall to Lender’s
address stated in this Security instrument unless Lender has designated another address (including an Electronic Address)
by netice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may inciude an Electronic Address). If any
notice to Lendar raquired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comesponding requirement under this Security Instrument,

{¢) Borrower’s Physical Address. In addition fe the designated Notice Address, Borrowar will provide Lender with
the addrass where Borower physically resides, if differant from the Property Address, and notify Lender whenever this
address changes.

{LLINOIS - Single Family ~ Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3614 G7/2021

ICE Martgage Tachnology, Inc. Page 11 of 15 ILZ1EDEDL 1023
ILEDEDL {CLS)

034142024 03:04 PM PST




2408024406 Page: 13 of 18

UNOFFICIAL COPY

LOAN # 32452401133824

17. Governing Law; Severability, Rules of Construction. This Security instrument is governed by federal law and
the law of the State of Hlinois, All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Securlty Instrument or the Note conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrumant or the Note that can be given eifect without
the conflicting provision, and (i} stich conflicting provision, to the extent possible, will be considered modifled to comply
with Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agrea by contract or it might be silent,
but such silence should not be construad as a prohibition against agreement by contract. Any action required under this
Sacurity Instrument to be made in accordance with Applicable Law is to ba made in accordance with the Applicable Law
in effect at the tims the action is undertaken.

As used In this Security Instrument: {a) words in the singular will mean and includs the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; () any refersnce to “Section” in this document
refers fo Sections contained in this Sscurity Instrument unless otherwise noted; and (d) the headings and captions ars
insarted for convenience of refarence and do not define, limit, or describe the scope or infent of this Security Instrument
or any partlcuiar Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will ba given one copy of the Note and of this Security Instrument,

19. Transfer oi che Property or a Beneficial Interest in Borrower. For purposas of this Section 19 only, “Interest In
the Property” means auy legal or beneficial interest in the Property, including, but not limied to, those beneficial interests
transferred in a bond 15i Zssd, contract for deed, installment sales contract, or escrow agreemant, the intant of which is
the transfer of fitle by Boiroreer to a purchaser at a future dats.

If all or any part of the Progerty or any Interast in the Property is sold or transfered (or if Borrower is not a natural
parson and a beneficial Interes® i’ Borrower is sold or transfarmed) without Landar’s prior written consent, Lender may
raguire immediate payment in full of all sums sacured by this Security Instrurnent. However, Lender will not exercise this
option if such exercise is prohibited by Apviicable Law.

If Lender exarcisas this option, Lender wil give Borrower notice of acceleration. The notics wrl! provide a petiod of
not less than 30 days from the date the nciice 's given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument.  Borrower falls to pay these sums prier to, or upon, the expiration of this
period, Lender may invoke any remedies pernified by this Security Instrument without further natice or demand on
Borrawer and will be entitied to coltect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fess and costs; (b) property inspsition and valuation faes; and (c) other féas incurred to protact
Lander’s Interest in the Property andfor rights under this Security Instrumsnt.

20. Borrower’s Right to Reinstate the Loan after Acc e #tion. if Borrower meets certain condzt:ons, Borrower wilt
have the right o reinstate the Loan and have snforcement of this Security Instrument discontinued at any time up to the latar
of {a) five days before any foreclosure sale of the Property, or (b) such cther period as Applicable Law might spacify for the
termination of Borower's right to reinstate. This right to reinstate will nat upoly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satigfy ail of the following canditiors: (aa) pay Lender ail sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agresments under this Security Instrument or the Note; (s} vay all expenses incurred in enforcing
this Security Instrument ot the Nate, including, but not éimited to: {i} reasonat.'e zitorneys’ fees and costs; (i) property
inspection and valuation fees; and (i} other fees incurred to protect Lender's inferes+in the Property and/or rights undar
this Security Instrument or the Nate; and (dd) take such action as Lender may reasonab’y require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, ana Borrarer’s: obligation to pay the
sums secured by this Security (nstrument or the Note, will continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and axpenses in one or mare of the following forms,
as selacted by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurc’s. check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by & U.S.1ede| agency, instru-
meniality, or entity, or (ddd) Electronle Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sscurity Instrument
and obligations secured by thls Security Instrument will remain fully affective as if no acceleration had ogeurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon suich a sale or other transfer, all of Lendar’s rights and obligations under
this Security instrument will convey to Lender's successors and assigns.

22. Loan Servicer. L ender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized repressntative, such as a sub-servicer. Borrowsr understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Sarvicer has the right and authorty to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other maortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower wili be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shouid be made, and any other information RESPA and other
Applicable Law require in connection with a natice of transfer of setvicing.

23. Notice of Grievance. Unlll Borrower or Lender has notified the cther party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take cotrective action, neither
Borrower nor Lender may commence, Join, or be joined to any judicial action (sither as an individual ltigant ora membar of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Nots, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasenable for purposes of this Section 23.
The notice of Defauit given to Borrowser pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be desmed to satisfy the notice and opportunity to take corrective action provisions of this Sectlon 23,

24, Hazardous Substances, _

{a} Deflnltior.s. As used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
Is locafed that relats *o health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as‘to'i, or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerocane, other flammable or toxic petroleum products, taxic pesticides and herbicides, volatile
solvents, materials containiog asbestos or formaldehyde, corrosive materials or agents, and radioactive malsrials:
(iif) “Environmental Cleanup” cides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Enviroriantal Condition” means a condition that can cause, contribute to, or othenwise trigger
an Environmental Cleanup. :

(b} Restrictions on Use of Hazird o::2 Substances. Borrower will not cause or permit the presence, use, disposal,
siorage, or release of any Hazardous Sulistapcas, or thraaten to release any Hazardous Substances, an orin the Property.
Borrower will not do, nor allow anyons elss to do, anything affecting the Property that: (i) violates Environmental Lew;
() creates an Environmental Condition; or (iily 7iu¢ to the presence, use, or releass of a Hazardous Substance, creates a
condition that adversely affects or could adverser ai‘act the value of the Property. The preceding two santencas will not
apply to the prasence, use, or storage on the Prope;ty of small quantities of Hazardous Substances that are ganerally
recognized to be apptopriate to normal residential uses 974Gt maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). '

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, iawsuit, or other action by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has aciual knowledge:; (i) any Envirohmental Condition,
including but not limited to, any spilling, leaking, discharge, release, o thireat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, usa, or ralease of a Hazaiuous Suhsiance that adversely affects the valus of
the Property. It Borrower learns, or is notified by any governmental or regulator; authority or any private party, that any
removal or other remediation of any Hazardous Substance afiecting the Progacty is necessary, Borrowar wiil promptly
take ail necessary remedial actions in accordance with Environmental Law, Notiing in this Security Instrument will create
any obligation on Lender for an Environmenta! Cleanup. _

25. Electronic Note Signed with Borrower’s Electronlc Signature, If the Note evidencing the dlebt for this Loan
is efactronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresshcansented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Bormower’s Elect.ionic Signature”) instead
of signing & paper Note with Borrowsr’s written pen and ink signature; (b} did not withdraw Bo:rower’s exprass consent
to sign the electronic Note using Borrower's Electronic Signature; {c) undarstood that by signing ths siectronlc Note using
Borrower’s Electronic Signature, Borrower promised te pay the debt evidenced by the slectronic Noiz i accordance with
its ferms; and {d} signed the electronic Note with Borrowar's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nota in accardance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

26. Acceleration; Remedies, :

(a) Notice of Default. Lender will give a notice of Default to Borower prior to acceleration following Borrower's
Default, except that such notice of Defauit will not be sant when |ender exsrcises its right under Saction 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicabie Law:
(i} the Default; (ii) the action required fo cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums 3ecured by this Security
Instrument, foraclosure by judicial proceeding and sale of the Property; {v) Borrower’s right fo reinstate after acceleration;
and (vi} Borrower's tight to deny In the foreclosure proceeding the existencs of a Default or to assert any other defense
of Borrower {0 acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date spacified in the notics,
Lender may require immediate payment in fufl of all sums secured by this Security Instrument without further demand
and may foreclose this Sacurity Instrament by judicial proceeding. Lender will be entitled to collect all expenses incuited
in pursting the remeadles provided in this Sectlon 26, including, but not limited to: (i) reasonable attorneys’ fess and costs;
(it} property inspection and valuation fess; and (iii} other fees incurmed to protect Lender's interest in the Property and/or
rights under this Sscurity Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fee Is pald to a third party for services rendered and the charging of the
fes is permitted undar Applicable Law.

28. Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence of the insur-
ance coverage requirea by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's expensa
to protect Lendsr's intaresia in Borrowsar's collateral. This insurance imay, but need not, protect Botrower’s interests. The
coverage that Lender paich«aes may not pay any claim that Borrower makes or any claim that is mads against Borower
in gonnection with the collaiere:. Borrower may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidencs that Borcower has obtained insurance as required by Borrower's and Lender's agreement. i Lender
purchases insurance for the collz.oral, Borrower will be responsible for the costs of that ingurance, inciuding interest and
any other charges Lender may impase 'a 2onnection with the placement of the insurance, until the effective dats of the
cancellation or expiration of the insuranze. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insuraiice inay be more than the cost of insurance Bomewer may be able to obtain
oh its own.

BY SIGNING BELOW, Borrower accepts and ageas 1o the terms and covenants contained in this Security Instry-
ment and in any Rider signed by Borrower and recorded »5ith it

0305 (2%  (geal
DATE

1?*’ (4424 (seal

DATE
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State of ILLINOIS
County of COOK

5}A1 2 2
This instrument was acknowledged before me on Yy ,((L\)g l \1
LEOPOLDO TORRES AND MOLLY V TORRES.

(date) by

{Seal)
X 3y OFFICIAL SEAL
'S MARY E SULLIVAN
Signature of Notary Public NOTARY RUBLIC, STATE 0F 1LINOIS

vwmmr

Lender: CrosaCountry Mortgags, LLC
NMLS (D: 3029

Loan Originator: Reland J Gomez Jdr
NMLS [D: 133724
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EXBIBIT A :

LEGAL. DESCRIPTION

Situated in the County of Cook, State of Hlinais, to w.t:

The East 76.35 Feet of Lot 8 in Frank Delugach’s Ruth Acres Subdivision, & Subdivision of the South 1f2 of the
Southeast 1/4 of the Northeast 1/4 of Section 10 and the South /2 of the Southwest 1/4 of the Northwest 1/4
of Section 11, Township 37 North, Range 12, East of the Third Friacipal Meridian, i Cook County, Ilingis,
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FIXED INTEREST RATE RIDER

THIS Fixad Interest Rate Rider is mads this 15th  day of March, 2024 and is incorporated into and shail be
desmed to amend and supplement the Mortgage (the “Security Instrument™ of the same date given by the undersigned
{the “Barrower"} to secure Borrower's Note lo CrossCountry Mortgage, LLC, a Limlted Liability Company

(the “Lender”) of the same date and covering the Propsrty described in the Security Instrument and located at:

8747 W 98th St '
Palos Hills, IL 65465

Fixed Interest Reie tider COVENANT. In addition to the covenants and agraements made in the Secutity Instrument,
Borrower and Lender huther covenant and agree that DEFINITION { D ) of the Security instrumant is deletad and
replaced by the following:

{ D) “Note” means the rromissory note dated March 15, 2024. and signed by each Borrower who is
legally obligated for the debt undar that promissory note, that is in either (i) paper form, using Bomower's written peh
and ink signaturs, or (ii} electronic form, 1'sing Borower’s adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evid :nces the tagal obligation of sach Borrower who signed the Note to pay Lender
TWOQ HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED FIFTY AND NO/Q0* ** ¥ e x s sk s £k s an
LR R R R EREEEEE RS N T NN R I II N I N R SO **ittDO“arS{us‘ $24?’350.°o }i]'USH’ItEFSSfaHhG rate
of 7.125 %. Each Berrower who signed tha Note has promised to pay this debt in regufar monthly payments
and to pay the debt in full not later than April 1, 2054. :

BY SIGNING BELOW, Borrowsr accepis and agress to the teniis anpd covenants contained in this Fixed Interest Rate Rider.

O3ITL24  (Seal)
/ DATE
iy g
315/, 2/ (Sea
DATE
il - Fixed Intergst Aate Rioer
ICE Mortgage Tachnology, inc. JL2HIRRCONALL 1122
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