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After Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN: FD NR 9915

1427 ENERGY PARK DR,

ST. PAUL, MN 55108

This Instrument was prepared by:
NEWREZ. LLC \
601 OF:1CZ CENTER DRIVE,
SUITE 10#

FORT WASHIMGTON, PA 19034

— —— [Space Above This Line For Recording Data]

Loan Number 9732927042
MERS Number 100754497329270429

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuinen“ai= defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19,
24, and 25. Certain rules regarding the usage of ‘worss used in this document are also provided in
Section 17.

Parties

(A) “Borrower” is YESENIA ORTIZ, MARRIED, curren:ly residing at 7939 § KIRKLAND
AVE, CHICAGO, ILLINOIS 60652-2216. Borrower is the woytgagor under this Security
Instrument,

(B)  “Lender” is NEWREZ LLC. Lender is a LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE. Lender’s address is 601 OFFICE CENTER DRIVE,
SUITE 100, FORT WASHINGTON, PA 19034, The term “Lender” includes any)successors and
assigns of Lender.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatz corporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. MEPS.is the
mortgagee under this Security Instrument. MERS is organized and existing under the-laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel.
(888) 679-MERS.

Documents

ILLINOQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(D)  “Note” means the promissory note dated MARCH 13, 2024, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower’s written pen and ink signature, or (ii) electronic form, using Borrower’s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender ONE HUNDRED SEVENTY-FIVE
THOUSAND AND 00/100THS Dollars (U.S. $175,000.00) plus interest. Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than APRIL 01, 2054,

(E)  “Riders” means all Riders to this Security Instrument that are signed by Borrower. -All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as applicable]:

O Adjustabie Rate Rider O Condominium Rider O Second Home Rider
O 1-4 Family Rider O Planned Unit Development Rider O V.A. Rider
[ Manufacturéd tiziz Rider O Leasehold Rider O Revocable Trust Rider

(P “Security Instrzinent” means this document, which is dated MARCH 13, 2024, together
with all Riders to this document.

Additional Definitions

(G)  *Applicable Law” means 2! -controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rales and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opir.ions:

(H)  “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower ¢. the Property by a condominium association,
homeowners association, or similar organization.

()] “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by
this Security Instrument on the date it is due; (ii) a breach of 21y representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (iii) any materially false, misleading, or
inaccurate information or statement to Lender provided by Borrover.or any persons or entities acting
at Borrower’s direction or with Borrower’s knowledge or consent, or f.ilure to provide Lender with
material information in connection with the Loan, as described in Secticn 8: or (iv) any action or
proceeding described in Section [2(e).

()] “Electronic Fund Transfer” means any transfer of funds, other than« transaction originated
by check, draft, or similar paper instrument, which is initiated through an 'slecronic terminal,
telephenic instrument, computer, or magnetic tape so as to order, instruct, or authsri=e a financial
institution to debit or credit an account. Such term includes, but is not limited to, noint-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone or other <lectronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(K)  “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN,
as applicable. '

ILLINOIS--Single Family--Fanafe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(L)  “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 ef seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under
Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N)  “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges‘costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, pius interest.

(0)  “Lo:un Servicer” means the entity that has the contractual right to receive Borrower’s
Pertodic Paym<nts 2nd any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicerdoes not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Seryicer.

(P “Miscellaneous” Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {uther than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destiuction of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditizn.of the Property.

(Q)  “Mortgage Insurance” means irslvance protecting Lender against the nonpayment of, or
Default on, the Loan.

(129 “Partial Payment” means any payment by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full qutsianding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and mterest
under the Note, plus (ii) any amounts under Section 3.

(T) “Property” means the property described below 'under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY.”

(U)  “Rents” means all amounts received by or due Borrower in Connection with the lease, use,
and/or occupancy of the Property by a party other than Borrower.,

v) “RESPA” means the Real Estate Settlement Procedures Act (12 15.8.C. § 2601 ef seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may he amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter. When used in this Security Instrument, “RESPA” refers to all requiremnts land restrictions
that would apply to a “federally related mortgage [oan” even if the Loan does pot-qualify as a
“federally related mortgage loan” under RESPA.

(W)  “Successor in Interest of Borrower” means any party that has taken title to tie Zioperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
[nstrument.

(X)  “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

ILLINQIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument s¢cures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (i) the performance of Borrower’s covenants and agreements
under this Seeurity Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys,
and warrants 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the
County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOT EXHIBIT A

which currently has the address of
7939 5 KIRIWLAND AVE

[Streel]
CEITAGO . Mlinois 60652-2216 (“Property Address™;
[City] [Zip Code]
and Borrower releases.and waives all rights under and by vittue of the homestead exemption laws of
thiz State.

TOGETHER WITH all the improvements now or subsequently erected on the property,
including replacements and additions tb the improvements on such property, all property rights,
including, without limitation, all casements, =ppurtenances, royaltics, mineral rights, oil or gas rights
or profits, water rights, and fixtures now or'subsequently a part of the property. All of the foregoing is
referred to in this Security Instrument as the “Propeity.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by bur:ower in this Security Instrument, bul, if necessary
to comply with law or custom, MERS (as nomine¢ T5r Lender and Lender's successors and assigns)
has the right: to exercise any or all of those interests; ii.cluding, but not limited to, the right to
foreclose and sell the Property; and to take any action requised’of Lender including, but not limited to,
releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i)
RBorrower lawfully owns and possesses the Property conveyed in this Securiiy’ Insirument in fee simple
or lawfully has the right to use and oceupy the Property under a leasehold e taté: (i) Borrower has the
right to mortgage, grant, and convey the Property or Borrower’s leasehold interost in the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership interést In the Property,
except for encumbrances and ownership interests of record. Borrower warrants generilly. the title 1o
the Properly and covenants and agrees to defend the title to the Property against al' claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniforin covenants that reflect specific [linois state requirements to constituie g
uniform security instrument covering real property.

ILLINGNS--Single Family--Fannie Mae/Freddic Ma¢ UNIFORM INSTRUMENT Form 3014  07/202]
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late
Charges.  Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S.
currency. [f any cheek or other instrument received by Lender as payment under Lhe Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the follawing
forms, as selecled by Lender: (a) cash; (h) money order; (¢) certified check, bank check, treasurer’s
check, or cashicr’s cheek, provided any such check is drawn upon'an institution whose deposits are
insured by a .8, federal agency, instrumentality, or entily; or (d) Electronic Fund Transfer.

Tayinents are deemed received by Lender when received at the Jocation designated in the Note
ar at such etner location as may be designated by Lender in accordance with the notice provisions in
Section 16. (Lurder may accept or return any Partial Payments in its sole discretion pursuant (o
Section 2.

Any offsec oczlaim that Borrower may have now or in the [ulure against Lender will nol
relieve Bortower [rom/naking the full amount of all payments due under the Note and this Security
Instrumnent or performing the covenants and agreements secured by this Security Instrument,

2. Acceptance und ‘Azplication of Payments or Proceeds.

(u) Acceptance and Applivation of Partial Payments. Lender may accept and either apply
or hold in suspense Partial Paymerts in its sole discretion in accordunce with this Section 2. Lender is
not obligaled to accept any Partial Payments or to apply any Partial Payments at the time such
payments are accepted, and also is not oblizeied (o pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower mikes sayment sutficient to cover a {ull Periodic Payment,
at which time the amount of the full Periodic Payment will be applied to the Loan, 1f Borrower doss
not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments
will be erediled against the total amounl due under <he T.oan in calcufating the amount dug in
connection with any foreclosure proceeding, payoft reques.. loan modification, or reinstalement.
Lender may accept any payment insufficicnt (o bring the Loan curient without waiver of any rights
under this Secutity Instrument or prejudice to 115 rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Feriodic Payments. Except as
otherwise described in this Section 2, if Lender applies a payment, sucli payment will be applied to
each Periodic Payment in the order in which it became due, beginning with the oldest oulstanding
Periodic Payment, as follows: first to interest and then to principal due under'the Note, and finally 10
Lscrow ltems. If all outstanding Periodic Payments then due are paid in full, any payment amounis
remaining may b¢ applied to late charges and to any amounts then due under this Secv iy instrument.
If all sums then due under the Note and this Sceurity Instrument are paid in full, ‘3sv-scmaining
payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment ot ‘o reduce
the principal balance of the Note.

If Lender reccives a payment from Borrower in the amount of one or more Periodic Payments
and the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable
law,

TLLINOIS--Single Family--Faunic Mae/Freddie Mag UNIFQRM INSTRUMENT Form 3014 07/2021
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(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the
Note.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow Items.

{(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full,
a sum of money to provide for payment of amounts due for all Escrow ltems (the “Funds™). The
amount of the Funds required to be paid each month may change during the term of the Loan.
Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 2.

(b) “Tayment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems
unless Lender wzaives this obligation in writing. Lender may waive this obligation for any Escrow
[tem at any time, .n the event of such waiver, Borrower must pay directly, when and where payable,
the amounts due fcr any Escrow [tems subject to the waiver. If Lender has waived the requirement to
pay Lender the Funds for-any or all Escrow items, Lender may require Borrower to provide proof of
direct payment of thosa.items within such time period as Lender may require. Borrower’s obligation
to make such timely payments 2nd to provide proof of payment is deemed to be a covenant and
agreement of Borrower under tiis Security Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem,
Lender may exercise its rights under Seclion 9 to pay such amount and Borrower will be obligated to
repay to Lender any such amount in acccrdznse with Section 9,

Except as provided by Applicable’ Law, Lender may withdraw the waiver as to any or all
Escrow Items at any time by giving a notice in acvordance with Section 16; upon such withdrawal,
Borrower must pay to Lender all Funds for sucii Zsorow Items, and in such amounts, that are then
required under this Section 3.

(¢} Amount of Funds; Application of Funds. 'Except as provided by Applicable Law,
Lender may, at any time, collect and hold Funds in anamount up to, but not in excess of, the
maximum amount a lender can require under RESPA. Lendér will-estimate the amount of Funds due
in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are ipzuzed by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution-whos< deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender may not charge Borrower for: (1} holding and applying
the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the EsCrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lenaert¢ make such a
charge. Unless Lender and Borrower agree in writing or Applicable Law requires intecest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings or. the-Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower’s
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in

ILLINGIS--Single Family--Fannic Mae/Freddie Mic UNIFORM INSTRUMENT Form 3014 0712021
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escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary 10 make
up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an carlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower musl pay (a) all taxes. assessments, charges, fines, and
impositions attributable to the Property which have priority or may attain priority over this Security
[nstrument, (b) lcaschold payments or ground rents on the Property, if any, and (¢} Community
Association Dues, Fees, and Assessments, if any, [f any of these items are Escrow Ttems, Rorrower
will pay them in the manner provided in Section 3.

Borrower must promptly discharge any licn (hat has priority ot may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured
by the lizn 1 a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; {ob) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings hich Lender deterinines, in its sole discretion, operate to prevent the enforcement of the
lien while thog< proc=edings are pending, but only until such proceedings are concluded: or (cc)
secures front the holderof the lien an agreement satisfactory to Lender that subordinates the lien 1o
this Security Instrumen? (collectively, the “Required Actions”). If Lender detcrmings that any part of
the Property is subject tw'a lien that has priority or may attain priority over this Security Instrument
and Borrower has not taken any o7 the Required Actions in regard to such lien, Lender may give
Borrower a notice identifying tiie li:, Within 10 days after the date on which that notice is given,
Borrower must satisfy the lien or tuke one or more of the Required Actions.

5. Property Insurance,

(1) Insurance Requirement; Coyverages. Borrower must keep the improvements now
existing or subsequently erected on the Proparty insured against loss by fire, hazards included within
the term “extended coverage,” and any other halards including, but not limited to, earthquakes, winds,
and tloads, for which Lender requires insurance. Rorrower must mainiain the types of insurance
Lender requircs in the amounts (including deductible ievels) and for the periods that Lender requires.
What Lender requites pursuant to the preceding sentences eanchange during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insuranee, subject to Lender’s right to disapprove Borrower’s choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a rdazimable basis to helieve that
Barrower has failed to maintain any of the required insurance coverages deséribed above, Lender may
obtain insurance coverage, at Lender's option and at Borrower's expeuse.~ Unless required by
Applicable Law, Lender is under no obligation to advance premiums for, or io seek to reinstate, any
prior lapsed coverage obtained by Borrower. Lender is under no obligation to purthas: any particular
type ot amount of coverage and may select the provider of such insurance in its 40'¢ discretion.
Before purchasing such coverage, Lender will notify Borrower if required to do so undzf Applicable
Law. Any such coverage will insure Lender, but might not protect Bocrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liabilily and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required under
section 3(a). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
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Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrowet requesting payment.

(c} TInsurance Policies. All insurance policies required by Lender and renewals of such
policies: (1) will be subjeet to Lender's right to disapprove such policies: (i) must include a standard
mortgage clause; and (iii} must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policics and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagee
and/or as an additiona! loss payee.

() Proof of Loss; Application of Proceeds. [n the event of loss, Borrower must give
prompt solice to the insurance carrier and lender. Lender may make proof of loss il not made
promptly bv Dorrower. Any insurance proceeds, whether or not the underlying insurance was required
by Lender, vall be applied to restoration or repair of the Property, if Lender deems the restoration or
repaic to be econeinically feasible and determines that Lender’s security will not be lessened by such
restoration or repa.r.

If the Property 45 io be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts the! are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. Duririg taz-subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds unti!-Lender has had an opportunity to inspect such Property to ensure
the work has been completed t5 Lender’s satisfaction (which may include satisfying Tender's
minimum eligibility requirements fo* parsons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promplly. Lender may disburse proceeds Tor the repairs and restoration in a single payment or in a
scrics of progress payments as the work is ‘completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements direetly to Beirower, to the person repairing or restoring the
Praperty, or payable jointly to both. Lender will not 2e ‘equired to pay Borrower any interest or
earnings on such insurance proceeds unless Lender and Bolrower agree in writing or Applicable Law
requires otherwise. Fees for public adjusters, or other third parties; retained by Borrower will not be
paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomicaity feasible or Lender’s security
would be lessencd by such restoration ot tepait, the insurance procecds wiil be applied to the sums
secured by this Security Instrument, whether or not then due, with the excés., if any, paid 1o Borrower.
Such insurance proceeds will be applied in the order that Partial Payments areayplied in Section 2(b).

(¢) Insurance Seftlements; Assignment of Proceeds. If Borrower abendojs the Property,
Lender may file, negotiate, and settle any available insurance claim and related maicrs. T Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has afféead 1o settle
a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning (o Lender (i) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note and this Securily Instrument, and (ii) uny other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, to the cxtent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need 1o include Rorrower as

[LLINOIS--Single Family--Fannie Mag/Freddic Mae LNIFORM INSTRUMENT Farm 3014 07/2021
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an additional loss payee. Lender may use the insurance proceeds either to repair or restore the
Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and must continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyvond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property”in.order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender.determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower wiil.nramptly repair the Property if damaged to avoid further deterioration or damage.

If insurancs-or condemnation proceeds are paid to Lender in connection with damage to, or
the taking of, the Froriity, Borrower will be résponsible for repairing or restoring the Property only if
Lender has released proczeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed,
depending on the size of the epuir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loas.~Lender may make such disbursements directly to Borrower, to
the person repairing or restoring.the. Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficiend ta repair or restore the Property, Borrower remains obligated
to complete such repair or restoration.

Lender may make reasonable entrics unon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the inter.or of the improvements on the Property. Lender will
give Borrower notice at the time of or prior to such 2h.interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities ncting at Borrower's direction or with
Borrower’s knowledge or consent gave materially false, mislexding, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan, including, but not limited to, overstating Borrower?s income or(azsets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and riisrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights- UnAer this Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the cévenants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or govzirment order
that might significantly affect Lender’s interest in the Property and/or rights under tiis Szeurity
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to
enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has. abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions may
include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

T T

23~

2 |

IU



2408120147 Page: 11 of 22

UNOFFICIAL COPY

priority over this Security Instrument; (lI) appearing in court; and (III) paying: (A) reasonable
attorneys® fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for
the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
fimited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under
any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work
with Borvower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do
so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance; prunrerty valuations, subordination agreements, and third-party approvals. Borrower
authorizes and conzeirts-to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and secovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Amovaty Secured. Any amounts disbursed by Lender under this Section 9
will become additional debt ol Borrower secured by this Security Instrument. These amounts may
bear interest at the Note rate fron. the date of disbursement and will be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Secidity Instrument is on a leasehold, Borrower will comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the
fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the
Property is leased to, used by, or occupied by a third party (“Tenant™), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardizss of to whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees that-cach Tenant will pay the Rents to
Lender. However, Borrower will receive the Rents until (i) Lunderhas given Borrower notice of
Default pursuant to Section 26, and (ii) Lender has given notice to tiie"1 znant that the Rents are to be
paid to Lender. This Section 10 constitutes an absolute assignment”and not an assignment for
additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower a: trustee for the
benefit of Lender only, to be applied to the sums secured by the Security Instrumeric; {1 -Lender will
be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct eack Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tesant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever-action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs,
receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
faxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
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those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Botrower to Lender secured by this Security Instrument pursuant to
Section 9.

{(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more
than one month in advance of the time when the Rents become due, except for security or similar
deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Bor:ower has not signed any prior assignment of the Rents, will not make any further assignment
of the Renis, and has not performed, and will not perform, any act that could prevent Lender from
exercising ite rizhts under this Security Instrument.

(f) Ceautroland Maintenance of the Property. - Unless required by Applicable Law, Lender,
or a receiver appeiried under Applicable Law, is not obligated to enter upon, take control of, or
maintain the Pfoperty Lefore or after giving notice of Default to Borrower. However, Lender, or a
receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additional Provistons—Any application of the Rents will not cute or waive any Default
or invalidate any other right or ramedy of Lender. This Section 10 does not relieve Botrower of
Borrowet’s obligations under Section 6.

This Section 10 will terminate whe:v4il the sums secured by this Security [nstrument are paid
in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender.
If Lender required Mortgage Insurance as a conditicn of making the Loan, Borrower will pay the
premiums required to maintain the Mortgage Insurance in <ffect. [f Borrower was required fo make
separately designated payments toward the premiums for Morteage Insurance, and (i) the Mortgage
Insurance coverage required by Lender ceases for any reason to-be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender caterrvines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgagé Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage supstantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
the Mortgage [nsurance previously in effect, from an alternate mortgage insurér selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, \Borrower will
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use, and retain these pryments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non- retundable,
even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the- period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (712021
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If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation
to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enfir into agreements with other parties that share or modify their risk, or reduce losses. These
agreements/inay require the mortgage insurer to make payments using any source of funds that the
mortgage insurir-may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a resuliof these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of theio’egoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized-as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the murtzage insurer’s risk, or reducing losses. Any such agreements will not:
(i) affect the amounts that Borrowe: has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage nsurance; (iii) entitle Borrower to
any refund; or (iv) affect the rights Bcrrower has, if any, with respect to the Mortgage insurance under
the Homeowners Protection Act of 1998.012°U.S.C. § 4901 ef seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA”). These rights under the HPA [nay include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage [nsurznce, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgaze Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Y'roceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower s unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such aniounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage 1o Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration Or ¢epair of the Property, if
Lender deems the restoration or repair to be economically feasible and Leader’s security will not be
lessened by such restoration or repair. During such repair and restoration perios, Lender will have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to insp:ct the Property
to ensure the work has been completed to Lender’s satisfaction (which may inciude. satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspecticn dnust be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemeiit or in a
series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly.to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or
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repair not to be economically feasible or Lender’s security would be lessened by such restoration or
repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds will
be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before tha Fartial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by iiis Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the.MMiscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immediataly before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediztely before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid te-Sorrawer,

In the event of a Paitiz: Devaluation where the fair market value of the Property immediately
before the Partial Devaluation’is lsz, than the amount of the sums secured immediately before the
Partial Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise
agree in writing.

(d) Settlement of Claims. Lendr is authorized to collect and apply the Miscelianeous
Proceeds either to the sums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Property, if Borrower () abandons the Property, or (ii) fails to respond to
Lender within 30 days after the date Lender notifies lorcower that the Opposing Party (as defined in
the next sentence) offers to settle a claim for damages. ““Cpposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party aggirst.whom Borrower has a right of action
in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Propertv,” Borrower will be in Default if
any action or proceeding begins, whether civil or criminal, that; in Leider’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s intecest in the Property or rights
under this Security Instrument. Borrower can cure such a Default and, if accaleration has occurred,
reinstate as provided in Section 20, by causing the action or proceeding to be nismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other matirial impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower is anzonditionally
assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lenzen  All
Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in
the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s .
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrumzint ‘o assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d)is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees fiizt Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodaticus with regard to the terms of the Note or this Security Instrument without such
Borrower’s conset:t and.without affecting such Borrower’s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligationz-under_this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, ssoligations, and benefits under this Security Instrument. Borrower
will not be released from Boriowe:’z obligations and liability under this Security Instrument unless
Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determinat.or Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/o - reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-time charge fo! flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zsne determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be resporsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any suctessar agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Lav:, Leuder may charge Borrower fees
for services performed in connection with Borrower’s Default to” niotect Lender’s interest in the
Property and rights under this Security Instrument, including: (i) reasonzole attorneys® fees and costs;
(ii) property inspection, valuation, mediation, and loss mitigation fees; and (\ii) nther related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as @ prohibition on
© the charging of such fee. Lender may not charge fees that are expressly prohibited ky.this Security
Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is. finally
interpreted so that the interest or other loan charges collected or to be collected in connection-with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (ii) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If' a refund reduces .principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). To the
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extent permitted by Applicable Law, Borrower’s acceptance of any such refund made by direct
payment lo Borrower will constitute a watver of any right of action Borrower might have arising out
of such overcharge.

16. Notices; Borrower's Physical Address, Ail notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written
notice to Barrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class mail, or (ii) actually delivered to Borrower™s Notice Address
(as defined in Section 16(c) below) i sent by means other than first class mail or Electronic
Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise, 1f any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(b) Elzctromic Notice to Borrower. Unless another delivery methed is required by
Applicable Law, Lexder may provide notice to Borrower by e-mail or other electronic communication
(“Electronic Communication™) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has
provided T.ender with/Borrower’s e-mail or other electronic address (“Electronic Address™; (iii)
Lender provides Borrgwer with the option to receive notices by first class mail or by other non-
Electronic Communication ‘instead of by Electronic Communication; and (iv) Lender otherwise
complies with Applicable Law. ~Any notice to Borrower sent by Electronic Communication in
connection with this Security [nstiument will be deemed to have been given to Borrower when sent
unless Lender becomes aware that sich notice is not defivered. If Lender becomes aware that any
notice sent by Electronic Communicatioats sot delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Comimunication. Borrower may withdraw the
agreement to receive Llectronic Communications from Lender at any time by providing written notice
to Lender of Borrower’s withdrawal of such agreenien.

(c) Borrower's Notice Address. The addressio which Lender will send Borrower notice
(“Notice Address™) will be the Property Address unless Bursower has designated a different address
by written notice 10 Lender. If Lender and Borrower Haye agreed that notice may be given by
Electronic Communication, then Borrower may designate an Elvcirenic Address as Notice Address.
Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
to Borrower’s Electronic Address if designated as Notice Address. IfLender specifies a procedure for
reporting Borrower’s change of Notice Address, then Borrower will repeit 7'change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by
first class mail to Lender’s address stated in this Security Instrument unless Leider has designated
another address (including an Electronic Address) by notice to Borrower. Any notieé i connection
with this Security Instrument will be deemed to have been given to Lender only wipen actuaily
received by Lender at Lender’s designated address (which may include an Electronic Addressi) If any
notice to Lender required by this Seeurity Instrument is also required under Applicable i.aw, the
Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.

(e) Borrower's Physical Address. [n addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes,
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Hlinois. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. [f any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
contlicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified 10 comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.

.5 vsed in this Security [nstrument: (a) words in the singular will mean and include the plural
and vice versa: (b) the word “may” gives sole discretion without any obligation to take any action; (¢)
any referenc 14 “Section™ in this document refers to Sections contained in this Security Instrument
unless otherwize noted; and (d) the headings and captions are inserted for convenience of reference
an¢ do not define, dupit, or describe the scope or intent of this Seeurity Insteument or any particular
Section, paragraph, or nrovision.

18. Borrower’s Copv. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Fropszty or a Beneficial Interest in Borrower, For purposes of this
Seetion 19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beiieficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreemedt, the intent of which is the transfer of title by Borrower
10 & purchaser at a future date.

If all or any part of the Property or arly Injerest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iaérest in Borrower is sold or transferred) without
Lender’s prior wrillen consent, Lender may require rimadiate payment in full of all sums secured by
this Security Instrument, However, Lender will not exercizs this option if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Burrowes-aatice of acceleration. The notice
will provide a period of not less than 30 days from the date the notize is given in accerdance with
Section 16 within which Borrower must pay all sums secured by this'=ccurity Instrument. 1f Bortower
fails to pay these sums prior to, or upon, the expiration of this perod./Lender may invoke any
remedies permitted by this Security [nstrument without further notice or deriand on Borrower and will
be entitled to collect all expenses incurred in pursuing such remedies, includitg put not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees, and () other fees
incurred to protect Lender’s Interest in the Properly and/or rights under this Security Tosiument.

20. Borrgwer’s Right to Reinstate the Loan after Acceleration. [f Borrowcr meets certain
conditions, Borrowet will have the right to reinstate the Loan and have enforcement of (bis Security
Instrument discontinued at any time up to the later of (a} five days before any foreclosure sale of the
Praperly, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Sectign 19,

To reinstaic the Loan, Borrower must satisfy all of the ollowing conditions: (aa) pay Lender
all sums that then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument
or the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

ILLINOIS--Singte Family--Faanic Mae/Freddie Mae UNIFQRM INSTRUMENT Form 3014 07/202]
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but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation lees:
and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrowet’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanszed.

Lender may require that Borrower pay such reinstaterment sums and expenses in one or more
of the following forms, as selected by Lender: (aaa) cash; {bbb) moncy order; (cee) certified check,
bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an
institution whese deposits are insured by a U.S. federal ageney, instrumentality, or entity; or (ddd)
Electronic Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Seceurity [nstrument and
obligatizis secured by this Security Instrument will remain fully effective as if no acceleration had
oecurred. )

21, (Szie of Note. The Note or 4 partial interest in the Note, together with this Sceurily
Instrument, muy Le-sold or otherwise transferred one or more times. Upon such & sale or other
transter, all of Lender’s tights and obligations under this Security Instrument will convey to Lender’s
successors and assigns

22. Loan Servicer. Lender may take any action permitied under this Security Instrument
through the Loan Servicer Or arcther authorized representative, such as @ sub-servicer. Borrower
understands that the Loan Seivicer-ar other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may charge one or more times during the lerm of the Note. The Loan
Servicer may or may not be the holder ¢f #/i-'Note. The Loan Servicer has the right and authority to:
(2) collect Periodic Payments and any other amounts due under the Note and this Security [nstrument;
(b) perform any other mortgage loan servicing abligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on befnlf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the hange which will state the name and address of
the new Loan Servicer, the address to which payments’shauld be made, and any other information
RESPA and other Applicable Law require in connection with 7. notice of transfer of servicing,

23.  Notice of Grievance. Until Borrower or Lender—has nolified the other party (in
accordance with Section 16) of an alleged breach and afforded the othe: party a reasonable period after
the giving of such notice to take corrective action, neither Borrower' nir Lender may commence, join,
or be joined to any judictal action (either as an individual litigant or a mesaber of a class) that (a) arises
from the ather parly’s actions pursuant to this Security Instrument or the N ote, or (b) alleges that the
other party has breached any provision of this Security Instrument or the Naie, |f Applicable Law
provides a time period that must elapse before certain aclion can be taken, that (ime period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default givan o Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to 3eétian 19 will
be decmed 10 satisfy the notice and opportunity to take corrective action provisions of this Sersion 23.

24. Hazardouws Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law™ means any Applicable
Laws where the Property is located that relate to health, safety, or environmental protection; (ii)
“Hazardous Substances™ include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents,
materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive

TLLINOIS--Single Family--Faanie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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materials; (iii) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Environmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental
Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences
will not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to
maintenzace of the Property (including, but not limited to, hazardous substances in consumer
products}.

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; (i) any
investigation, ciaini. demand, lawsuit, or other action by any governmental or regulatory agency or
private party invoiviig-the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual krov/ledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence-use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borréwer.!earns, or is notified by any governmental or regulatory authority
or any private party, that any remcyval or other remediation of any Flazardous Substance affecting the
Property is necessary, Borrower will pre.notly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Seur.ty” Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrowe:’s Electronic Signature. 1f the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronjs Note using an Electronic Signature adopted
by Borrower (“Borrower’s Electronic Signature™) instexd 4f signing a paper Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower’s express consent to sign the electronic
Note using Borrower’s Electronic Signature; (c) understood that by-signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the d=bt e¢videnced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note witli Boitower’s Electronic Signature
with the intent and understanding that by doing so, Borrower promised £ rdy the debt evidenced by
the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covehani and agree as
follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Botrower prior to acréleration
following Borrower’s Default, except that such notice of Default will not be sent when Lender
exercises its right under Section 19 unless Applicable Law provides otherwise. The notice will
specify, in addition to any other information required by Applicable Law: (i) the Default; (ii) the
action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured;
(iv) that failure to cure the Default on or before the date specified in the notice may result in
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acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vi) Borrower’s right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of
Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided
in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or rights under this Security Instrument.

%4 ) Release. Upon payment of all sums secured by this Security Instrument, Lender will
release this Sccurity Instrument. Borrower will pay any recordation costs associated with such release.
Lender may ¢ha.ge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for'services rendered and the charging of the fee is permitted under Applicable Law.

28. Placeizent of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Roriower’s expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, p'ctect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrowe: makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later ‘cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [f Lender purchases insurance forhe collateral, Borrower will be responsible for the costs
of that insurance, including interest and any Hther charges Lender may impose in connection with the
placement of the insurance, untii the effective cate bf the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrow/er’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of irsurance Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agiees to.the terms and covenants contained
in this Security Instrument and in any Rider signed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

WM N oo @R‘hoas (Seal)
Ugn

Borrower - MANUEL SANTIAGO O

(Seal)
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
)
County of COOK )

Enter County Here

This _instrument was acknowledged before me on 4)5/ ,/ 3 / y

by YESENIA ORTIZ and MANUEL SANTIAGO. ’

-~ )

ytﬂe 6t Notary Public

(SEAL) »
SUELA SULD / /
ofiicialSeal My Commission expires: Vo lz 2/ 00™ S'—

public - Statp of lincis ‘ [ /

Motary

My commission Explres Lpr.22, 2025

Loan Originator Organization: NEWREZ Li.C
NMLS ID: 3013

Loan Originator: DAMON HILD

NMLS ID: 188839
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Escrow File Number: NZ244070521%

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS:

LOT 219 IN CREST LINE HIGHLANDS SUBDIVISION OF PART OF NORTH EAST 1/4 AND PART OF
THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING T% T S AME PREMISES CONVEYED UNTO YESENTA ORTIZ, UNMARRIED, BY VIRTUE OF
STATUTORY WARRANTY DEED FROM MICHAEL SANTIAGO AND JENNIFER SANTIAGO, HIS
WIFE, DATEL NOYEMBER 21, 2002, RECORDED JANUARY 22, 2003, IN BOOK: 4693 AND PAGE.:
0036; INSTRUMZINT : 0030100714,

PARCEL ID: 19-34-204-075-0000



