UNOFFICIAL COPY

I”inOiS Anti-Predathy | Dock. 2408120228 Fee: $107.00

. KAREN A. YARBROUGH
Lending Database COOK COUNTY CLERK'S OFFICE
Prog ram Date 3/21/2024 11:02 AM Pg: 1 of 18

Certificate of Compliance !

844-768-1713
The property identified as: /.~ PIN: 13-09-314-048-0000
Address:
Streef: 5342 W ARGYLE 5T
Street line 2;
City: CHICAGOD State: IL ZIF Code: 60630

Lender. Fairway Independent Morigage Carporation

Borrower: Edward Pang and Linda Pan

Loan / Mortgage Amount: $579,000,00

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deeds ‘o raesrd a residential
mortgage secured by this property and, if applicable, a simultaneously daled HELOC.

Certificate number: 96225B1A-C8CA-4226-810D-2018730E197B Execution date: 3/20/2024
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When recorded, return to:
Indecomm Global Services
Mail Stop - FD-FW-3808
1427 Energy Park Drive

8t. Paul, MN 55108

This instrument was preparad by:
Tiffany Robertson

Fairway Independent Mortgage
Corporation

4750 8, Biltmore Lane
Madison, W! 53718

468.300-4644

Title Order No.; A23-2704G
Escrow No.: A23-2704G
LOAN #: 4140503821

[Space Above Tnis Line For Recording Data)

MORTGAGE

[MIN 1003924-1121345555-6 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections ol this document are defined belaw and othe:words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectlons 3, 4, 10, 11, 12, 18, 12, 24, and 25, Cerlain rules regarnd-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower” is EDWARD PANG, AN UNMARRIED PERSON, AND LINDA PAN, AN UniZ2a22ED PERSON

gurrently residing at 1000 W 15th 5t Unlt 135, Chicago, IL 60608,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Fairway Independent Mortgage Corporation.

ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT {MERS) Form 304 07/2021
ICE Merlgage Technology, Inc. Page 1 of 15 IL21EDEDL, 1023
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LOAN #: 4140503921
Lender is a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrollton, TX

75007,

The term “Lendar” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephone number of R.Q. Box 2028,
Flint, MI 48501-20286, tel, (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 20, 2024, and signed by sach Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ji) eksetronic form, using Borrower's adopted Electranic Signature in accordance with the UETA or E-SIGN,
as applicable, The Mote evidences the legal obligation of each Borrower who signed the Nole to pay Lender

FIVE HUNDRED SZVENTY NINETHOUSAND AND NOMQQ* #x*#axsxarxdbaddarariraasdrsavasanwy
AAhR R A AR E ARk Rtk ke w v nnwwenwvrasd Dollars (U.S $579,000.00 )
plus interest. Each Borrowe: »ho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar._April 1, 2054,

(E) “Riders" means all Ridera tn Lhis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this-Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
EfAdjuslabIe Rate Rider Ly Gandominiumn Rider [} Second Home Rider
[J 1-4 Family Rider 0" Plasitied Unit Development Rider O v.A. Rider

(%] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which i~ asted March 20, 2024, together with all Riders to this
document,

Additional Definitions

(G} "Applicable Law” means all controlling applicable federal, state, 2nd local statutes, regulations, ordinances, and
administrative rules and crders (that have the effect of law) as well as &) dpplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all du es, f2es, assessments, and other charges that
are imposed on Borrower or the Property by & condominium association, homewvnars association, or similar organization.
(I} “Default™ means: (i) the failure to pay any Pericdic Payment or any other amaLnisecured by this Security Instrument on
the date it is due; {ii} a breach of any representation, warranty, covenant, obligation, orac’=ement in this Security Instrument,
{iii} any materially false, misleading, or inaccurate infarmation or statement to Lender providad by Borrowar or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failura ) provide Lender with material
infarmation In ¢connection with the Lean, as described in Section 8; o {iv) any action or proceeding deveribed in Section 12(e).
{J) “Electronic Fund Transfer" means any transler of funds, other than a transaction originatid by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telapheonic instrumant, rarmpular, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Such'trrm. includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by w@elephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

{(K) "Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signatures in Global and National Cornmerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow Items” means: {i) taxes and assessments and other items that can aktain priority over this Security
Instrument as a lien or encumbrance on the Proparty, (ii) leasehold payments ar ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, If any,

ILLINOIS ~ Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 4140503921
or any sums payable by Borrower to Lender in lieu of the payment of Morigags Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan™ means the debt obligation evidenced by the Nota, plus interast, any prepaymant charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contraciual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on bshalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of,
the Property; (Il condemnation or other taking of all or any part of the Propenty; (iii) conveyance in lieu of condemnalion; or
(iv) misrepresentations of, or omissions as to, the vaiue andfor condifion of the Property,

{Q) “Mortgage Insurance” means insurance proteciing Lender against the nonpaymant of, or Default on, the Loan.
{R} “Partial Payrient” means any payment by Borrower, other than a voluntary prepayment permitted under the Note;
which is less than & full outstanding Periodic Payment. :
(8) “Periodic Pay:aent” means the regularly scheduted amount due for (i} principal and interest under the Note, plus
(i} any amounts under Srction 3.

(T) “Property” means'the nraperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY
{U} “Rents” means all amousnte received by or dug Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly other than Borower.

(V) "RESPA" means the Real Esizie Seittement Procedures Act (12 U.S.C. § 2601 ef seq.}) and its implamenting regu-
lation, Regulation X (12 C.F.R. Part 1%24), as they may be amended from tims to fime, or any additional or successor
federal legislation or regulation that gcveins the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that veould apply to a “federally related morlgage loan’ even if the Loan does
not qualify as a “federally retated martgage 'aan’ under RESPA.

(W) “Suecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the No'e znrifor this Security Instrurnent,

{X) “UETA"means the Uniform Electronic Transactior.s Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enagted by the jurisdigtion in wics: the Property is located, as it may be amended from lime to
time, or any applicable additional or successor leglstation \hat noverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender (i} the repayment of the Lean, and all renewals, extensions, and modilications
of the Note, and (i} the performance of Borrower's covenants and agresiients nder this Security Instrument and the Nole,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEF S (sulaly as nominge for Lender and Lender's
successors and assigns} and fo the sugcessors and assigns of MERS, the w!owing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF /\S "EXHIBIT A",
APN #: 13-09-314-048-0000

ILLINGIS — Single Family — Fannie Mag/Freddie Mac UNIFQRM INSTRUMENT (MERS) Form 3014  07/202%
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LOAN #: 4140503921
which currently has the address of 5342 W Argyle 5t, Chicago [Streel] [City]

INinois €0630-2209 ("Property Address”), and Borrower releases and waives afl rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, Including replacements and
addifions 1o the impravements on such property, all praperty rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixlures now or subsequently a part of
the proparty. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees thal MERS holds only legal litle to the inlerests granted by Borrower in this Securily Instrument, but, if necessary
to cornply with law or custom, MERS {as nominae for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sall the Properly; and fo take
any action requirca of Lender ingluding, but not limited lo, releasing and canceling this Securily Instrument.

BORROWER RHESRESENTS, WARRANTS, COVENANTS, AND AGREES that;: (i) Borrower lawfully owns and pos-
sesses the Property ccireved in this Security [nstrument in fee simple or lawfully has the right to use and ccoupy the
Property under a leascadu zatate; (i) Borrower has the right to morigage, grant, and convey the Property or Bomower's
leasehold interest in the Prorertys and (it the Property is unencumbered, and net subject to any other dwnership interest
in tha Property, except for encurigrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrr2s 10 defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interegis »f record as of Loan closing.

THIS SECURITY INSTRUMENT cormbiries uniform covenants for national use with limited varlations and non-uniform
covenants that reflect specific lllinois stale requirements to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lencercovenant and agree as follows:

1. Payment of Principal, Interes!, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any zrepayment charges and fate charges due under the Note,
and any other amounts due under this Security Instrument, P2yments due under the Mole and this Securily Instrument
must be made in U.S. currency. If any check or other instrumelt reraived by Lender as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may requiie<hat any ar all subsequent payments due under
the Note and this Security Instrument be made in cne or more of the fullowing forms, as selecied by Lender: (a) cash;
(b} money order; (¢} certified check, bank check, treasurer's check, or cashier’z check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inakrurientality, or enlity; or (d) Electronis Fund
Transfer.

Payments are deemed received by Lender when received at the location Jasignatad in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Saction 18, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Saction 2.

Any offset or claim that Borrower may have now or in the future against Lender wilt not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peiforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply Gr hold in suspense
Partial Payments in its sole discrelion in accordance with this Section 2. Lender is nol obligated fo atczpt any Partial
Paymeris or to apply any Partlal Payments at the time such payments are accepted, and also is not obligated fo pay
interest en such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied 1o the Loan.
If Borrower does not maka such a payment within a reasonable period of ime, Lender will gither apply such funds
in accordance with this Section 2 or return them to Borrawer, if not applied eardier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing. payoff request, loan modification, or reinstaternent. Lender may accept any payment ingufficient to bring the Loan
cur;en; without waiver of any rights under this Security Instrument or prejudice to its rights 1o refuse such payments
in the future.

ILLINDIS - Single Family - Fannle Mag/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partial Payments and Periodle Paymenis. Except as otherwise described in this
Section 2, if Lander applies @ payment, such payment will be applied to each Periadic Payment in the order in which it
hecame due, beginning with the oldest culstanding Periodic Payment, as follows: first to interest and then o principal
due under the Note, and finally to Escrow Hems. If all cutstanding Periodic Payments then due arg paid in full, any pay-
ment amounts remaining may be applied io late charges and to any amounts then dug under this Security Instrument. I
all sums then due under the Nole and this Security Insirument are paid in full, any remaining payment amount may be
applied, in Lender's sole discrelion, to a future Periodic Payment or to reduce the principal balance of the Nole.

If Lender receivaes a payment from Borrower in the amount of one or more Periadic Payments and the amount of any
late charge due lor a delinquent Periodic Payment, the payment may be applied 1o the delinqguent payment and the lata
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads to princips! due under the Nole will not extend or postpone the due date, or change the amount, of the Periodic
Paymenits.

3. Funds foresciow lems.

(a) Escrow Requiieinent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymants 2re due under the Nole, until the Note is paid in full, a sum of meney 1o provide for paymant
of amounts due for all Escrow (t2ms (the “Funds"). The amount of the Funds required to be paid each month may ¢change
during the lerm of the Loan, Borrover must gromptiy furnish fo Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver, Gorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive trs obligation for any Escrow item at any time. In the évent of such waiver, Bor-
rower musi pay direcily, when and where peyable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender th= Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of thase items within sush.time periad as Lender may require. Borrower's cbligation to make
such timely payments and to provide proof of paym2etis deemed to be a covenant and agreement of Borrower under
this Secutity Instrument. If Borrower is obligated fo pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay fimely the amount due for an Escrow Itern, Lender may exercise its rights under Section 3 to pay such amount and
Borrower will be obligated to rapay lo Lender any such amnurt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as o any or all Escrow Iterms at any lime by
giving a notice in accordance with Sectien 18; upan such withdrawal, Borrower must pay t¢ Lender all Funds for such
Escrow items, and in such amounts, that are then required under [hu Section 3.

{c) Amount of Funds; Application of Funds. Except as provided v Applicable Law, Lender may, at any time, ccl
lect and hold Funds in an amount up to, but not in excess of, the maxiinum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicak e Law.

The Funds will be held in an institution whose deposits are insured by a U.£- fzderal agency, instrumentaiity, or entity
{including Lender, if Lender is an institulion whose daposits are so insured) or inany.Faderal Home Loan Bank. Lendgr
will apply the Funds to pay the Escrow [tams no later than the time specified unds BESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow accownt; or (i) verifying the Escrow
flems, unless Landar pays Borrowar interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be paid onthe Funds, Lender will
nat be required 1o pay Borrower any interest or earnings on the Funds, Lender will give to Bowav or-without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accardance with RESPA, if there is a su'plus of Funds held
in escrow, Lender will account to Borrower for such surpius. If Borrower's Periodic Payment is delinguznt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow lems, If there is a shorlage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deliciency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly rafund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessmenis, charges, fines, and impositions attributable to
the Properly which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Cormmunity Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

ILLINOIS — Singte Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) Form 30td  07/2021
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Borrower must promptly discharge any lien that has priority or may altain pricrity over this Security Instrument unless
Borrower: (aa) agrees in wriling io the payment of the abligation secured by the lfer in & manner acceptable 1o Lender, bul
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determings, in ils sole discretion, operate to pravent the enforce-
ment of tha lien while thoss proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement safisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the *Required Actiong™). If Lender determines that any part of the Property 15 subject to a lign that has priority or may attain
priorilty over this Security Instrument and Borrower has not taken any of the Required Actions in regard o such lien, Lender
may give Berrower a notice identifying the fien. Within 10 days afier the date on which that notice is given, Borrower must
satisty the lien ar take orie or more of the Required Actions,

5. Property Insurance.

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against foss by firg, hazards included within the term “exlended coverage," and any other
hazards including, bul not limiled to, earthquakes, winds, and floods, for which Lender requires insurance, Barrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the pericds that
Lender requires, Witat-Lendar requires pursuant ic the preceding sentences can change during the term of the Loan, and
may exceed any mininJrsoverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, subject io-Lesdar's right to disapprove Borrower’s choice, which right will not be exercised unreascnably.

{b) Failure to MaintairYnzurance, |f Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lendar may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless reruired by Applicabfe Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covrrage nblained by Borrower. Lender is under no abligation to purchase any particular
type or amount of coverage and may sef+ct the provider of such insurarce in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if requiied ‘o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equii.in-the Property, or the contents of the Property, against any risk, hazard,
or liabllity and might provide greater or lesser coyerage than was previously in effect, but not exceeding the coverage
raquired under Section 5(a). Borrower acknowledgasnat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender for costs assoviated
with reinstating Borrower's insurance policy or with placing na2w insurance under this Section § will become additional
debt of Borrower secured by this Securily Instrument. Thezz zmounts will bear interest at the Nola rale from the date of
disbursement and will be payable, with such interest, upon noetizedrom Lender to Bormower requesting payment.

{c) Insurance Pelicies. Allinsurance policies required by Lerd2r and renewals of such poficies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a standa:d aortgage clause; and (iii) must name Lender as
mortgages and/or as an additional (oss payes. Lender will have the right #2 hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proef of paid premiurms.and renewal notices, If Borrower obtains
any form of insurance coveraga, not ctherwise raquired by Lender, for danage 2, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morysyae and/or as an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carmrier and Lender. Lender may make proof of Igss if not made promplly by Borrower Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rzpair of the Property, if Lender
deems the restoration or repair to be econcmically feasible and determines that Lender's security will not be lessensd
by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disburse from the insurance proceedsany initial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lenuer. During the subse-
guent repair and restoration period, Lender will have the right to hald such insurance proceeds unfil Lender has had an
opporiunity to inspect such Property o ansure the work has been completed to Lender’s satisfaction (waich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited 1o,
ticensing, hond, and insurance requirements) provided that such inspection must be underiaken promptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serles of progress payments as the work 15
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direclly to Borrower, o the person repairing or restor-
ing the Property, or payable joinily to both, Lender will not be required 1o pay Borrower any interest or garnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's securily would be lessened
by such restoration or repair, the insurance proceeds will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hegotiate, and settle any available insurance ¢laim and related matters. If Borrower does not respond within 30 days
io a notice from Lender that the insurance carrier has offered 1o settle a ¢laim, then Lender may negotiate and settle
the claim. The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectlon 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not o exceed the amounts unpaid under the Male and this Security Instrument, and (iiy any other of Barower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Praperty. If Lender files, negotiates, ar setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to L ender without the need to include
Borrowar as an asaitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secuon-o/d)) or to pay amounts unpaid under the Note or this Seourity Instrument, whether or not then due.

6. Occupancy. Serrower must occupy. establish, and use the Property as Borrower's principal residence within
60 days after the exe.uiicn.of this Security Instrument and must continue to accupy the Property as Borrower's princlpal
residence for at least orieyear after the date of occupancy, unless Lender atherwise agrees in writing, which consent will
nol be unreasonably wihheln, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenzane, and Protection of the Property; Inspections. Borrower will not destroy, damage,
of impair the Property, aliow the Progerty 1o deteriorate, or commil waste on the Praperty. Whether or not Borrower is resid-
Ing in the Property, Borrower must maintain the Property in order 1o prevent the Property from deteriorating or decreasing
in value due to its condilion. Unless Lersr determines pursuant to Section 5 that repair or restoraticn is not economically
feasible, Borrower will promptly repair the Pripeity if damaged to avoid further detericration or damage.

If insurance or condemnation proceeds wre paid to Lender in connection with damage (o, or the 1aking of, the Property,
Bomower will be responsible for repairing or resteriro the Properly only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and resteiation in a single payment or in 2 serigs of progress payments as
the work is compleled, depending on the size of the jesair or restoration. the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc's disbursements directly to Borrower, to the person repairing or
restaring the Property, or payable jointly to bath. If the insumnea or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains abligated to complete susb repair or restoration,

Lender may make reasanable entries upon and inspegtions of ihe Property. [f Lender has reascnable cause, Lender
may inspect the interior of the improvements on {he Property. Lender wil give Borrower notice at the lime of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, uuring-the Loan application process, Borrower or
any persons cor entities acting at Borrower's direction or with Borrower’s | nowledge or consent gave materially false,
misleading, or Inaccurate information or stalements to Lender (or failed 1o proosa Lender with material information) in
connection with the Loan, including, but net limited to, overstating Barrower's incur:s ar assets, understating or faifiing
to provide documentation of Borrower's debt obligations and liabilities, and misrepreeanting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender’s Interest in the Property and Rights Under this Securi, Instrument,

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreer 1ent; contained in this Secu-
rity Instrument; (i} thereis a legal proceeding or government order that might significantly affect Lender' intarestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderinziion or forfeiture, for
enforcement of a lien that has priotity or may attain priority over this Security Instrument, or to enforce lawvs or regulations); or
(iii) Lender reasonably belfieves that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasanable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, inclug-
ing protecling and/or assessing the value of the Property, and securing and/ar repairing the Praperty, Lender's aclions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may aftain pricrity over
this Security Instrument; (I} appearing In cowrt; and (lll) paying: (A) reasonable atterneys’ fees and costs; (B) property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interast in the Property
and/or rights under this Security Instrument, including iis secured position in a bankruptoy proceeding. Securing the
Property includes, but is not imited to, exterior and interior inspections of the Property, entering the Properly to make
repairs, changing locks, replaging or boarding up doors and windows, draining water from pipes, efiminating building
or other code violations or dangsrous condifions, and having utilities turned on or off. Although Lender may take action
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under this Secticn 8, Lender is not required to do $o and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lendar's potential losses, but is not obligated to do so unless required by Appiicable Law, Lender may
take reasonable actions to evaluate Barrower for available alternatives to forectosure, including, but not imited to, abtaining
credit reports, litle reparts, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any cosls associated with such loss mitigation activities may be pald by
Lender and recovered trom Borrower as described below in Section 8{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymant.

{d) Leasehold Terms. If this Security Instrument |s on a leasehold, Borrower will comply wilh all the provisions of the
lzase. Borrowsr will not sumender the leasehold estate and inleresls conveyed or terminate or cancel the ground [eass.
Borrower will not, 1without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fae title to the Fiopaidy, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignme:it z¢ Rents,

{(a) Assignmeni.~! Rants. To the extent permitted by Applicable Law, in the event the Praperty is leased to, used
by, ar occupied by a thid narty (“Tenanl™), Borrower is unconditionally assigning and fransferring to Lender any Hents,
regardless of to whom the'Runts are payable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenant will pay the Rents to Lense’. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 28, 2nd (i} Lender has given notice to the Tenant that the Renls are {o be paid to Lender.
This Section 10 constitutes an absolvie assignmenlt and not an assignment for additional security anly.

{b) Notice of Defaull. To the extsri permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by acrrower as trustee for the benefit of Lender only, 0 be applied fo the sums
secured by the Security instrument; (i} Lenoar will be entitled o collect and receive all of the Rents; (iif) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerts Jue and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrowsr will ensure that each Tenant pays z(l Feents due 1o Lender and will take whatever action is necessary to
collect such Rents if not paid ta Lender; (v} unless Agpiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and man7yiriy the Property and collscting the Rents, including, but not
limited o, reasonable attorneys’ fees and ¢osts, receiver's fags. premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chargss onihe Property, and then (o any olher sums secured
by this Security Instrument; {vi) Lender, or any judicially appcinied-teceiver, will be liable to account for oniy those Rents
actually received; and (vii) Lender will be entitied to have a recelver anpointed lo take possession of and manage the
Property and collect the Rents and profits derived fram the Property without any showing as o the inadequacy of the
Property as security.

(t) Funds Paid by Lender. If the Rents are not sufficient to cover the cos.s.of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpussswill become indebtedness of Borrower
to Lander secured by this Security Instrument pursuant o Sgction 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rent<maore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, aiio agrees that Borrower hag not
signed any prior assignment of the Rents, will not make any further assignment of the Renis, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securiiv Instrument.

{f) Control and Mainlenance of the Property. Unless required by Applicable Law, Lender, o 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or alter giving notice
of Default to Borrower. However, Lender, or a recsiver appointed under Applicable Law, may do so £t ahy lime whan
Borrower is in Default, subject to Applicable Law,

{g) Additlonal Provisions. Any application of the Rents will not cure or waive any Defaull or invalidate any other
right or remedy of Lender, This Seclion 10 does not relieve Borrower of Barrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premlums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Barrowsr will pay the premiums required to maintain the Mort-
gage Insurance in efiect. It Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverape required by Lender ceases for any reason to be available
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fram the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 19 pbtain coverage substantially equivalent to the Morigage Insurance praviously in efiecl, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously In effect, from an aliernate
morigage insurer selected by Lender.

If substantlally equivaient Mortgage Insurance coverage is not available, Borrower will continue fo pay to Lender the
amount of the separately designated payments that were due whaen the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a nen-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will b2 non-refundable, even when the Laan is paid in full, and Lender will not be required o pay Borrower any
interest or earmings on suth 1053 reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pertod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
reguires separately designated payments toward the premiums for Mortgage Insurance,

If Lender reaiired Mortgage Insurance as & condition of making the Loan and Borrower was reqmred to make 5epa
rately designated pavments toward the premiums for Mortgage Insurance, Borrower will pay the pramiums required to
maintain Mortgage inswiance in eflect, or ta provide a non-refundable foss reserve, until Lender’s requirement for Mortgage
Insurance ends in acoaidance with any written agreement between Borrower and Lender providing for such termination
or until termination is rzguirad by Applicable Law. Nothing in this Section 11 aftects Borrower’s obligation to pay interest
at the Note rate,

{b) Mortgage Insurance Aymements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lesi as agreed. Borrower is not a party to the Mortgage Insurance policy of coverage.

Marlgage insurers evaluate their bl risk on all such insurance in force from time to Sme, and may enter into agree-
ments with other parties that share orinzify their risk, or reduce losses. These agreements may requirs the mortgage
insurer io make payments using any sourcr ot ‘unds that the morigage insurer may have available (which may inciude
funds obtained from Mortgage Insurance pramims),

As a result of these agreemeants, Lender, ‘anather insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly; a'nsunts that derive from (or might be characterized as) a portion
of Berrower's payments for Mortgage Insurance, 11 exchange for sharing or modifying the mortgage Insurer’s risk,
or reducing losses. Any such agreements will not: (i) afiecy the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incraase.the amount Borrower will owe for Morigage Insurance;
(ill) entitte Borrower to any refund; or (Iv) affect ihe rights Borwar has, if any, with respect to the Martgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 48M.¢* 5eq.), as it may be amended from time to time, of
any additional or successor lederal |legislation or regulation that govzrrs the same subject matter (*HPA'). These rights
under the HPA may Include the right to receive certaln disclosures, 13 rzouest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, and/or-4a receive a refund of any Mortgage insur-
ance premiums that were unearned at the time of such cancellalion or terninaiien,

12, Assignment and Application of Miscellaneous Proceeds; Forfeivie.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asgigning the right to receive all Miscel-
laneous Progeeds 1o Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellanesus Proceeds upon Damage to Property. If the Prousrty is damaged, any Miscel-
laneous Proceeds will be applied to rastoration or rapair of the Property, if Lender deeni= the ragloration or repair 1o be
econamically feasibie and Lender's security will not be lessened by such restoration or repair 1uring such repalr and
restoration perlod, Lender will have the right to hold such Miscellaneous Proceeds until Lenasi ras-had an opporiunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which rizy include satisfying
Lender's minimum efigibility requirements for persons repairing the Froperty, inciuding, but not limitec to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ior the repairs
and restoration in a single disbursement or in a series of progress payments as the waork is completed, depending on
the size of the repair or restoration, the terms of the repaft agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements dirsctly to Borrower, to the person repairing or restaring the Properly, or payable
jointly to bath. Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Berrower any interest or earnings on such Miscellaneous Proceads.
If Lender deems the restoration or repalt not o be economically feasible or Lender's security would be tessened by such
restoration or repair, the Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowar. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(1).
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(c) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss In Value of the Property.
In the event of a fotal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in valug of the Froperty (each, a “Partial Devaluation”) where the
fair market value of the Property immadiately before the Partial Devaluationis aqual to or greater than the amount of the
summs secured by this Securily Instrument immadiately before the Partial Devaluation, a percentage of the Miscellangous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
wriling. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immadiately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately belore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Cevalualion where the fair market value ofthe Properly immediately before the Partial Devalu-
ation is jess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be spplied o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenuer olherwise agree in writing.

(d) Settlemenio?Clalms. Lender is authorlzed to collect and apply the Miscellaneous Procesds either to the sums
secured by this Secuniricstrument, whether or notihen due, or lo restoration or repair of the Property, if Borrower (i} abandons
the Property, or (i) fails to vesnand to Lender within 30 days after the date Lender notiies Borrower that the Opposing Party {as
defined in the next sentencel oifers to settle a claim for damages. "Opposing Parly” means the third party that owes Borrower
the Miscellaneous Proceeds or thz parly against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting L#ziaer’s Interast in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, frai in Lender’s judgment, coutd result in fordeiture of the Properly or other material
impairment of Lendet's interest in the Fipgerty or rights under this Security Instrument. Borrower can cure such a Default
and, if accelaration has occurred, reinsiate 25 provided in Section 20, by causing the action or proceeding lo be dismissed
wilh a ruling that, in Lenders judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or righis under this Sacurity Instrument. Borrower is unconditionally assigning to Lender the
progeeds of any award or claim for damages thal arz zitributable to the impairment of Lender's interest in the Praperty,
which proceeds will be paid to Lender. All Miscellaieous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments aro applied in Section 2{b}.

13. Borrower Not Released; Forbearance by Lenaar Nat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be refeased from liablity under this Security Instrument if Lender extends the time for payment or modifies
the amaortization of the sums secured by this Security Instrument Lender will not be required 1o commence proceedings
against any Successor in Interest of Borrower, or to refuse 1o extend jre for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reasen of any dzmand made by the ariginal Borrower or any Suc-
cessors In interest of Borrower. Any forbearance by Lender in exercising any #ight or remedy including, withaut limitation,
Lender’s acceptance of payments from third persons, enlities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o1, ary right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bann. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sitn s this Security Instrumerit but does
not sign the Note: (a) signs this Securily Instrument {o mortgage, grani, convey, and wairant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead sxemptions; {¢) signs this Scéeunty Instrument to assign
any Miscellaneous Froceeds, Rents, or other earnings from the Property to Lender, {d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (&) agrees that Lender and any othsr Sorrower can agree
to exdend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Gscurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Segurity Ihstrument.

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benetits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for @ real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a ong-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination ar certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successar agency, at any time during the Loan term, in connection with
any flood zene determinations.

{b) Default Charges, If permitied under Applicable Law, Lender may charge Borrower fees for services perfarmed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) properly inspection, valuation, mediation, and loss mitigation fees;
angl (iiiy other related fees.

(¢) Permissibility of Fees. In regard fo any other fegs, the absence of express authority in this Security Insirument
io charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge lees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges coliscled or to be collected in connection with the Loan exceed the permitied limits, then
{i) any such loan charge will be reduced by the amcunt necessary to reduce the charge to the permitted limit, and {ii} any
sums already colacted from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose
{0 make this refund o reducing the principal owed under the Note or by making a direct payment to Borrower. It a refund
reduces principal, tneveduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is-provided for under the Note). To the extent parmitted by Applicable Law, Borrower's acceptance of
any such refund made Lydivact payment o Borrower will constitute a walver of any right of action Borrower might have
ansing out of such averchare

16, Notices; Borrower’s Plysical Address. All nolices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Abplicable Law requires a differsnt method, any written notice to Borrower in con-
riection with this Security Instrument wil' oe deemed to have been given to Borrower when (i} mailed by first ¢glass mail,
or (ii) actually delivered to Borrower's Noticr Aadrass (as defined in Sectlon 16(c) balow) If sent by means other than first
class maif or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will conslitute
nctice to all Borrowers unless Applicable Law enprassly requires otherwise. It any natice 1o Borrower required by this
Security Instrument s also required under Applicablz Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice ta Borrower. Unless another duvery method is required by Applicabte Law, Lender may provide
notice to Borrower by e-mail or other glectronic commumsation (“Elactronic Communication”) if; (i) agreed {o by Lender
and Borrower in writing; {ii} Borrower has provided Lender with 3arrower's e-mail or other electronic address (“Electronic
Address"); {iii) Lender provides Borrower with the option 1o recalve notices by first ¢lass mail or by other nan-Electronic
Communication instead of by Electronic Communication; and (iv) Lznzer otherwise complies wilh Applicabla Law. Any
notice lo Borrower sent by Electronic Communication in connection with: this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suchnaotice is not delivered, If Lender becames
aware that any notice sent by Electrenic Communication is not deliversd. Letider will resend such communication to
Borrower by first class mail or by other non-Elecironic Communication. Borrowzr.may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notica okender of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address, The address fo which Lender will send Borrower rotice (“Notice Address™) will be
the Property Address unless Borrower has designaled a different address by written notics to Lander. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower riay clesignate an Electronic
Address as Nolice Address. Borrower will promplly notify Lender of Borrower’s change of Notive Adaress, including any
changes to Borrower's Electronlc Address if designated as Nofice Address. If Lender specifies a prededure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throuch that specified
procedura.

{d) Notices toLender. Any notice to Lender will be given by delivering It or by mailing it by first class mail to Lender's
address stated in this Security Instrumeni unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower. Any natice in connaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designaled address (which may include an Electronic Address). If any
nolicg to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Natice Address, Borrower will provide Lender with
ihe address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

ILLINQIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTAUMENT (MERS) Form 3014 07/2021
ICE Marlgage Technolegy, Inc. Page 11 0f 15 IL2YEDEDL 1023
ILECEDL (CLS)
030772024 01:32 PM PST



2408120228 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 4140503921

17 Governing Law; Severability; Rules of Consiruction. This Securily Instrurnent s gaverned by federal law and
the law of the State of [llinois, Al rights and obligations contained in this Security Instrument are subject 1o any require-
ments and [imitations of Applicable Law. If any provision of this Security Ingtrument or the Note conllicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the exlant possible, will be considered modified to comply
with Appticatble Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or it might be silent,
but such silence should nol be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to bs mads in accordance with Applicable Law is to be made in accordance with the Applicable Law
in gffect at the time the action is undertaken.

As usad in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Sectior” in this document
refers to Sections contained in this Securily Instrument unless otherwise noled; and (d) the headings and captions are
inserted for conventence of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any particular Sestion, paragraph, or pravision.

18, Borrower's Copy. One Borrower will be given one copy 0f the Note ang of this Security Instrument.

19, Transfer ¢i the Property or a Beneliclal Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means any '2nal or beneficial interest in the Property, including, but not limited to, those benelicial interests
transferred in a bond fard2ed contract for deed, installmant sales contracl, or escrow agreement, the infent of which is
the transfer of title by Borrewerdn a purchaser at a future date,

If all or any part of the Prop<riy or any Interest in the Property is sold or transferred {or if Borrower is nol a natural
parson and a beneficial inlerast i-Gorrower is sold or transferrad) without Lender's prior wrilten consent, Lander may
reguire Immediate payment in full of 20 sums secured by this Securlty Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Arglicabla Law.

It Lender exercises this option, Lender wili give Borrower natice of acceleration. The notice will provide a period of
not less than 30 days from the date the nodes i= given in accordance with Section 16 within which Barrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to, or upan, the expiraticn of this
period, Lender may invoke any remedies permiler by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses neurred in pursuing such remedies, including, but not limited to:
{a) reasonable altorneys’ fees and costs; (b) groperty inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property andfor rights under this Secyrity instrumant.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Geqyrity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (1) such.uter period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

Ta reinstate the Loan, Barrower must salisfy all of the following cunditiop=:.(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hag recurred; (bl cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (c2iaay all expenses incurred in enforcing
this Security Instrument or the Note, including, bul not limited to: {i) reasonable adurpeys’ fees and costs; (i) property
inspection and valuation fees; and (li) other fees incurred to prifect Lender's interestinthe Property and/or rights under
this Security instrument or the Note; and {dd) take such action as Lender may reasonzblyaquire to assure that Lender's
fntgrest in the Praperty and/or rights under this Security Instrument or the Note, and E<rrowar’s obligation to pay the
sums secured by this Securily Instrument or the Note, will continug unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one or muie Jf the following forms,
as selected by Lender: {(aaa) cash; {bbb) money order; (ccc) cerlified check, bank check, freasurei's¢heck, or cashier's
check, provided any such check is drawn upon an institution whose deposis are insured by a U.5. feceral agency, instru-
mentality, or enfily; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sezurty instrument
and obligations secured by this Security Instrument will remain fully effective as if no accelsration had oceurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Securily Instrument, may be sold or
otherwise transterred one or more times. Upon such a sale or other transfer, alt of Lendsr's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may lake any action permitted under this Securily Instrument through the Loan Servicer
or anolher authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such actian.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Nole. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Securily Instrument; (b) perform any other morlgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behali of Lender. It there is a
change of the Loan Servicer, Borrower will be given written notice of tha change which will state ihe name and address
of the new Loan Servicer, the address to which payments shautd be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has nolified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable peried after the giving of such notice to take corrective aclion, neither
Borrower nor Lender may commence, jcin, or be joined to any judicial action {sither as an individual litigant or a member of a
class) that {a) arises from the olher party’s actions pursuant lo this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Securily Instrument ot the Note. If Applicable Law provides a fime period that must
elapse before certain action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23.
The notice of Default given to Borrawer pursuant to Section 26(a) and the nolice of acceleration given to Borrowsr pursuant
to Section 19 will be deemed to salisly the notice and opportunily to take corrective action provisions of this Section 23,

24, Hazardovs Substances. ‘

(a) Definitionic. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is localed that relats iz-health, safely, or environmental protection; (i) *Hazardous Substances” include (A) those sub-
stances delined as toxis or hazardous substances, pollulanis, or wasies by Environmentat Law, and (B) the following
substances: gasoline, harraane, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile
solvenls, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup”inclurdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Enviranmerital Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{h) Restrictions on Use of Hazardeus Substances. Barrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous Substarces, or threaten to refease any Hazardous Substances, on arin the Property,
Borrower will not do, nor allow anyone else fo do, anything affecting the Froperty that: {i} violates Environmental Law;
{ii) creates an Environmental Condition; or {iii) cue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aflant the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Prope:yy of small quantities of Hazardous Substances that are generally
recognized to be appropriate lo normal residential uses and w maintenance of the Property (including, but not limiled to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptiy olve Lender writtan notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulal¢ry anency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has #chual knowledge; {il) any Environmental Condition,
including but nat limited to, any spilling, leaking, discharye, release, orinraat of release of any Hazardous Substance: and
{iil} any condition caused by the presence, use, or release of a Hazarguus Sithstance that adversely affects the value of
the Property. If Barrower learns, or is notified by any governmental or regulalory suthority or any privale party, that any
remeval or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in: this Security Instrumeant will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresaly consented and intended 1o
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elcictronic Signature”) instead
of signing a paper Note with Borrower's writen pen and ink signatuse; (b) did not withdraw Bonorier's express consent
10 5ign the electronic Note using Borrower’s Electronic Signature; (¢) undersiood that by slgning the elzctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Nete with Borrower's Electronic Signature with the intent and uria/standing that
by doing so, Borrower promised to pay the debt evidenced by the electranic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Defaull. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Delault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any other infarmation required by Applicabls Law:
(i) the Betault, {ii} the action required 1o cure the Default; (i) a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the nolice is given 1o Borrower, by which the Default must be cured; (iv) that failure to cure
the Default an or befare the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property: (v) Borrower's right to reinslate atter acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Dafault or to asser! any other defense
of Borrower to acceleration and foreclosure, ‘

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment In full of all sums secured by this Security Instrument without further demand
and may foreciose this Securily Instrument by judicial proceeding. Lender will be enfitlad to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys' feas and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Barrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secusity Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the
fee is permitted under Applcable Law.

28. Placemen’ of ollateral Protection Insurance. Unless Barrower provides Lender with gvidence of the insur
ance coverage requirac py Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s inteiests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrows - lias obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral Sorrower will be responsible for the costs of that insurance, including interest and
any othar charges Lender may impos<ir connection with the placement of the insurance, until the effective date of the
cancellation or explration of the insurance. The costs of the insurance may be added to Borrower's otal outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agres 10 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded 1t it.

?. %7/)/ ) 3 / Zgi{?i(Seal]

EDWARD PANG DATE

== T 2/ Z‘:’/ 24 (Seal)

LINDA PAN DATE
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State of ILLINOLS

County of COOK
.
This instrument was acknowledged before me on 5 20 JL( {date) by

EDWARD PANG AND LINDA PAN.
(Seal)

" GFFICIAL SEAL

KYLE J osu-umm} .

sy Pulilic, Siate of alinok

Nn&?m?ss:i“ 4 g} 16?3 0, 2027
| H 5 T .

Signéture of ublic yCmNmssm ExpiresJ

Lender: Fairway Independent Mortgage Zarporation
NMLS ID: 2288

Loan Originator: Aaron T Gosser

NMLS ID: 1289655
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Legal Description

LOT 31 IN THE RESUBDIVISION BY DELOS W. ELDRED OF BLOCK 24 IN THE VILLAGE OF JEFFERSON, IN
SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK
COUNTY, ILLINO\S.

PIN; 13-08-314-048-0600 {part of)

Commaonly Known As: 5342 W. Argyle St., Chicago, IL 60630

Property Address:

5342 W Argyle St

Chicago, IL 60650

Pin:  13-08-314-04£-0700 and

Legal Dascription A23-2704 G5
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of March, 2024 and is incarporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument™ of the same dale given by the undersigned
(ihe “Borrower") 1o secure Borrower's Note o Fairway Independent Mortgage Corperation, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5342 W Argyle Tt
Chicago, IL. 60630-2209

Fixed Interest Rate Hirler COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ovenant and agree that DEFINITION{ D ) of the Segurity instrument is deleled and
replaced by the following:

{ D) “Note” means the promiszory note dated March 20, 2024, and signed by each Borrower who is
legally obligated for the debt underbat promissary note, that is in either (iy paper form, using Borrower's written pen
and ink signature, or (i} electronic form -using Berrower's adopled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED SEVENTY NINE THOUSA D AND NO/EOC* ***a vk edwkntadadhnubhueawsahhrarhis
(AR A REREERERENERREENEREREEENESRSSH}EHS! A****tDOHars (U’s- $5?9,000.UU )p’us |I"1terest atthe rate
of 6.375 %. Each Borrower who signed the Note-has promised to pay this dabi in regular monthly payments
and to pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Fixed Interast Rate Rider,

¢

EDWARRE PANG <

g/zafﬂ(seal)

DATE

s r A 3 /26/24 (sea

LIN N DATE
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