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Report Mortgage v aud
B44-768-1713

The property identified as: PIN: 19-33-113-021-0000

Address:
Sireet: 8122 LARAMIE AVE

Street line 2:
City: BURBANK State: IL ZIP Code; 80459

LLender: Union Home Mortgage Corp.

Borrower: Julian Calderon and Eduardo Rangel Perez

Loan / Mortgage Amount: $354,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Devds ‘o record a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number; 26FDCR6F-5CE4-48F0-9E2C-3417CDCF05B6 Execution date; 3/21/2024




2408214304 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return {o:

Union Home Mortgage Corp.
Attn: Final Document Department
8241 Dow Circle W

Strongsville, OH 44136

This instrument was prepared by:
Teri L Jeffries

Union Home Mortgage Corp.
8241 Dow Circle W

Strongsville, OH 44136
440-234-4300
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Title Order No.; 24G8A827255HH

LOAN #: 1011905

- [Space Aboy. This Line For Recording Data] -

MORTGAGE

[MIN_1000745-0001062686-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sactions of this document are defined below and othar words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12,15, 19, 24, and 25. Certain ruies regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is JULIAN CALDERON AND EDUARDO RANGEL PEREZ

cutrently residing at 7317 W 80th Pl Summit Argo, IL 60501,

Barrowet is the motigagor under this Security Instrument.
(B} “Lender”is  Union Home Mortgage Corp..
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Lender is a Corporation, organized and existing
under the laws of Ohio. Lender's address is 8241 Dow Circle W, Strongsville,
OH 44136.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the marigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D} “Note” means the promissory note dated March 21, 2024, and signed by each Borrower who is iegaily
obligated for the debt under that promissory nots, that is in either (i paper form, using Borrower’s written pen and ink
signature, or (il) elestronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The-Nnte evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED FlFTYFOURTHOUSANDAND NOP‘EOO#**#k**w******************WW*******W*#
I Y S AL 22 LA 22 TR R A R R R AR RS R R DG”&I‘S(U.S. $354,000.00 )
plus interest, Each Borawsrwho signed the Note has promised to pay this debt in regular monthly payments and lo pay
the debt in full not later thaa Anril 1, 2054,
(E) “Riders” means all Rideis tJ this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of taiz Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]; N

_| Adjustable Rate Rider () Zondominium Rider L Second Home Rider

_1 1-4 Family Rider 1 Plarned Unit Development Rider L V.A. Rider

(% Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which js-dated March 21, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as a'applicable final, non-appealable judicial opinions.
(H) *Community Association Dues, Fees, and Assessments” means all cues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association, or similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any ather arncant secured by this Security instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, o/ agreement in this Secutity Instrument;
(it} any materially false, misteading, or inaccurate information or statement to Lendes prrovided by Borrower or any persens
or entities acting at Borrowsr's direction or with Borrower's knowiedge or consent, or faili 9o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction vriginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeri, zomputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sucli farm inciudes, but is
not limited to, point-of-saie transfers, automated teller machine transactions, transfers initiated by tetephone or other
electronic device capable of communicating with such financial institution, wire transfers, and autorated clearinghouse
transfers.

{K) “Electronic Sighature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage insurance premiums, if any,
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ar any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Nate, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation o other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(@) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payriant” means any paymsnt by Rorrower, other than a voluntary prepayment permitied under the Note,
which is less than2 full outstanding Periedic Payment.

(8) “Periodic Pay:nent” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts undzr.Saction 3.

(T) “Property” means’ he property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thaii Boprower.

(V) “RESPA” maans the Real Seiate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1224), as they may be amended from time to time, or any additional or successar
federal legislation or regutation that geveins the same sublect matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thatwould apply to a “faderally related mortgage loar” even if the Loan does
not qualify as & “federally releted mortgage loai” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assurned Borrower's obligations under the Ngie and/or this Security Instrument.

(X} “UETA" means the Uniform Electronic Transaciior=Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdictior in waich the Property is located, as it may be amended from time to
time, or any applicable additional or successor lagislatior. thai governs the same subject matlet,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreemants under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEMR® (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Cook:

See attached legal description
APN #: 19-33-113-021-0000
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which currently has the address of 8122 LARAMIE AVE, BURBANK [Street} [Ciy]

LLOAN #: 1011905

lincis 60459 (“Property Address"), and Botrower releases and waives all rights under and by virtue of the homestead
[Zip Code]

exemption laws of this State,

TOGETHER WITH all the improvements now or subseguantly erected on the property, including replacements and
additions o the improvements on such property, all property rights, including, without limitation, ali easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water fights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and l.ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sefl the Property; and to take
any action required.of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER FERRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propetty coiwayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasei oty astate; (ii) Borrower has the right to mortgage, grant, and convey the Property ot Borrower's
leasehold intarest in the Property; and (iil) the Property is unencumbered, and not subject to any othet awnhership interest
in the Property, except for encurirances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrzes o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownarship interestz of record as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for nationat use with limited variations and nen-uniform
covenants that reflect specific lllinois state tzquirements to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems Trepayment Charges, and Late Charges. Borrowet will pay
each Pariodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument/ Peyments due under the Note and this Security Instrument
must be made in U.S. cutrency. If any check or other instrumeit received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may re(uire that any or all subsequent payments due under
the Note and this Security Instrument be made in one ot more of in¢ following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer's check, or ~ashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, irstrumentality, or entity; or (d} Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location deésignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In"Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiki riot relieve Borrower from mak-
ing the full amount of all payments due under the Nole and this Security Instrument of periurming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either app!y.et hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to 2ecept any Partial
Payments of to apply any Partial Payments at the time such payments are accepted, and alsa is naf obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan.
it Borsower does nat make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{(b) Order of Application of Partial Payments and Petiodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 1o interest and then to principal
due undet the Note, and finally to Escrow Hems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a fulure Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accotdance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, of Miscellaneous Pro-
ceeds to principal’due under the Note will not extend or postpone the due date, ot change the amount, of the Periodic
Payments,

3. Funds forCeorow ltems.

(a) Escrow Requiiement; Escrow ltems. Except as pravided by Applicable Law, Borrower must pay io Lender on
the day Periodic Payménts are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for ali Esciow ltams (the "Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borsswer must promptly furnish lo Lender all natices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver, Dorrower must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in writing. Lender may waie th.s obligation for any Escrow Item at any fime. In the event of such waiver, Bor-
rower must pay directly, when and whete payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender he Funds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items withun su sh time period as Lender may require. Borrower's obligation to make
such timely payments and to provids proof of paymsnt is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated o nay-Escrow ltermns directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lendar may.exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrew the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow |tems, and in such amounts, that are then required undor A's Section 3.

{¢) Amount of Funds; Application of Funds. Except as providsd by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but not in excess of, the max»um amount a lender can require under RESPA.
Lender will estimate the amount of Funds dule in accordance with Applicatile i aw.

The Funds will be held in an institution whose deposits are insured by .18 federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified uiasr RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii} annually analyzing the escrow account; or (it} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge,
Unless Lender and Borrower agree in writing ar Applicable Law requires interest to be pais-an the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrawer, witheut chargs, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is ‘asitnlus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingizant by mare than
30 days, Lender may retain the surplus in the escrow account for the paymant of the Escrow ltems. If there is & shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aitain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the mannet provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may atlain priotity aver this Security Instrument unless
Borrower; {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lendsr determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security Instrument (coliectively,
the “Required Actions™. If Lender determines that any part of the Praperty is subject lo & lien that has priority or may attain
priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a natice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a} Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including; kut not limited to, earthquakes, winds, and floods, for which Lender reguires insurance, Borrower must
maintain the types-f insurance Lender requires in the amounts {including deductible lavels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minitdm coverage required by Applicable Law. Borrower may choose the inslirance cartier providing
the insurance, subjectio liender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintaln l1surance. If Lender has a reasonable basis 1o belisve that Borrower has failed o maintain
any of the required insurance o crages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless reduived by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed covsrage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may-e<l2si the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s eqity in the Property, or the contents of the Property, agaihst any risk, hazard,
ot liability and might provide greater or lesse/ coverage than was previously in effect, but not exceeding the coverage
raquired under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could fizvz-obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placizg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon tictize from Lender to Borrower raquesting payment.

(¢) Insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lendet’s right to disapprove such policies; (if) must include a stardard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have thaicht to hold the policies and renewal certificates, |If
Lender requires, Borrower will promptly give to Lender proof of paid prarniums and renewal notices, If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for de/naue to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. Int the event of loss, Borrowe: must give prompt notice to the insurance
carier and Lender, Lender may make proof of loss if not made promptly by Botiower Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratiot o1 repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendeér's security wil not be lessened
by such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance procaeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such Insurance proceeds yriti!ender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfacticn (which may include
satisfying Lender's minimum eligibility requirements for petsons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depanding on the size of the repair of testoration, the terms of the repair agresment, and whether Bortower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Bortower any interest or eamings on such
insurance proceeds unless Lender and Bortower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender's sacurity would be lessened

by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security tnstrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e} Insurance Settiements; Assighment of Proceeds. If Borrowsr abandons the Property, Lender may file,
negotiats, and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any otiher of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the covarage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an azditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectior a{d}} or to pay amounts unpaid undet the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower must occupy, establish, and use the Property as Botrower’s principal residence within
60 days afier the execuin of this Sectrity Instrument and must continue to occupy the Propetty as Borrower’s principal
residence for at least cnayear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, ar unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintensnce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pirperty to deteriorate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maisitain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Leridar determines pursuant to Section 5 that repair or restoration is hot economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaiting or resworing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restaration in a single payment or in & series of progress payments as
the work is completed, depending on the size of theapjzair or restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may make sueiidisbursements directly to Borrower, to the person repairing ot
restoring the Property, or payable jointly to both. 1f the incurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete: stich repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lerid«r will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower will be in Defaultif ‘auring the Loan application process, Botrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or falled tonrovide Lender with material information) in
conhection with the Loan, including, but not limited to, overstating Borrower s/income or assets, understating or failing
lo provide documentation of Borrower's debt obligations and liabilities, and misreprasenting Borrowet's occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secw ity Instrument.

(a) Protection of Lander’s Interest. If: (i} Borrower fails to perform the covenants and agreeiviehts contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Landzt's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conzer fiation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Secutity Instrument, or to enforce s of reguiationsy; or
(ifi) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and ray for whatever is
reasonable or approptiate to protect Lender's interest in the Property and/or rights under this Security Instrument, incud-
ing protecting and/or assessing the value of the Property, and securing and/ot repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may atiain priority over
this Security Instrument; () appearing in court; and (1) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locis, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendet may work with Barrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless req uired by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosuire, including, but not limited to, obtaining
credit repotts, title reports, title insurance, propetty valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions, Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Appticable Law.

(c) Additional Amounts Secured. Any amaounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. if this Security Instrument is on a leasshald, Borrower will comply with all the provisions of the
lease. Borrower will not sutrendet the leasehold estate and intetests conveyed or terminate or cancel the ground lease.
Borrower will not_without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Proparty, the leasehold and the fee title will not merge Linless Lender agrees to the merger in writing.

10. Assignment ~f Rents.

(a) Assignmen:.ol Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or oocupled by a thiid party (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Flepts are nayable. Borrower authorizes Lender to collect the Renis, and agrees that each
Tenant will pay the Rents to Lendar. However, Borrower wili receive he Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoliie assignment and not an assignment for additional security only.

(b) Notice of Default. To the exiarit ermited by Applicable Law, if Lender gives notice of Default to Berrower: (i) all
Renis received by Borrower must be held by-Rorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Len der will be entitled to collect and receive all of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Hente due and unpaid to Lender upon Lender’s written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays @il Rents due fo Lender and will take whatever action is necessary 1o
collect such Rents if not paid to Lender; (v) unless Ay plicable Law provides otherwise, ali Rents collected by L.ender will
be applied first o the costs of taking control of and inanaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receive.’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other sharges on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appuiried receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a reteiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(¢} Funds Paid by Lender, if the Rents are not sufficient to cover th# custs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purnosss will become indebtedness of Borrower
to Lender securad by this Security Instrument pursuant to Section 9.

(d) Limitatich on Cellection of Rents. Borrower may not collect any of the Fients more than one month in advance
of the tifme when the Rents become due, except for security o similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, aad agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rentz, and has not performed,
and will not petform, any act that could prevent Lender from exercising its rights under thic Security Instrument.

(f) Controi and Maintenance of the Property. Unless required by Applicable Law, Lender, 0¢ a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beiore ar after giving notice
of Default to Borrower. Howevar, Lender, or a receiver appointed under Applicable Law, may do'so 2t any time when
Borrowet is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
tight or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Sestion 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be avaiable
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in ils sole discretion thal
such mortgage insurer is no longer eligible to provide the Marigage Insurance coverage required by Lender, Borrower wiil
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effact, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrowet any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender rearirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatéd pavments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage nsurance in effect, or to provide a non-refundable loss reserve, untii Lender's requirement for Mortgage
Insurance ends in acaeidance with any written agreement between Borrower and Lender providing for such termination
ot uhtil termination is rénuired by Applicable Law. Nothing in this Section 11 affects Borrowat's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortdage Insurance reimburses Lender for certain losses Lender may incur
if Barrower does not repay the Luzn as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tatal risk on all such insurance in farce from time to time, and may enter into agree-
ments with other parties that share cranadify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any soutce-of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance gremiumsy).

As a result of these agreements, Lender/ another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (direcily or indirecily) amaunts that derive from {or might be characierized as) a pottion
of Borrower's payments for Mortgage Insurance, ii-exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: \i) a¥ect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage [nsurance,
{iii} antitle Borrower to any refund; ot {iv) affect the rights Eorrawer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4301.6t seq.), as it may be amendec from time to time, of
any additional or successor fedaral legistation or requlation thai govarns the same subject matter (*HPA'). These rights
under the HPA may include the right to receive certain disclosures, 10 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. aiid/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or ter/nination.

12. Assignment and Application of Miscellaneous Proceeds; Fori=ituie,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lander.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If {0z Pioperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Praperty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or renair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lende’ has had an oppartunity
to inspect the Property to ensure the work has been completed to Lendet’s satisfaction (whieh miay include satisfying
{ ender's minimum eligibility requirements for persons repaiting the Property, including, but not lirniteso, licensing, bong,
and insurance requirements) provided that such inspection must be undettaken promptly. Lender may say for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completay, depending on
the size of the repair of restoration, the terms of the repair agresment, and whethet Borrower is in Defauit on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing ar restoring the Property, or payable
jointly to both. Unless Lender and Borrower agrea in writing or Applicabte Law requires interest to be paid on such Misce!-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings an such Miscellaneous Proceeds.
It Lender deems tha restoration or repair not to be economically feasible or Lender's security would be lessened by such
restaration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscetianeous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the avent of a total taking, destruction, or loss in vaiue of the Property, all of the Miscellanecus Praceeds wilt be applisd
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partiai Devaluation”) where the
fair market value of the Praperty immediately before the Partial Devaluation is equal o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelianaous
Praceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be zpnlied to the sums secured by this Security Instrument, whether ar not the sums are then due, unless
Bortower and Lardsr otherwise agrae in writing.

(d) Setilemen? of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitvinstrument, whether or not then due, orto restoration of repair of the Property, if Borrower (i} abandons
the Property, of (i} fails < resoond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the hext sentenci) oifers to settle a claim for damages. “Opposing Parly” means ihe third party that owes Borrower
the Misceflaneous Proceeds o/ the harty against whom Botrower has a right of action in tegard to the Miscellaneous Proceeds,

{e) Proceeding Affecting Lapder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Piogerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as-provided in Section 20, by causing the action or procesding to be dismissed
with a ruling that, in Lender's judgment, frecludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thalare attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceiiareous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymente-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Wot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security instiument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurrent, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to tefuse to exiend time for payment ot otherwise modify amortization
of the sums secured hy this Security Instrument, by reason of any damand made by the originai Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exetciging-any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Succassarsin Interest of Borrowet or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise.of, any right or remedy by Lender.

14. Joint and Several Liability; Slgnatories; Successors and Assigns Faund. Borrower's obligations and kability
under this Security instrument will be joint and sevaral. Howsver, any Borrower wio siuns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wirrent such Borrowet's inferest in the
Property under the terms of this Security Instrument, (b) signs this Security Instrument (o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemnptions; (c) signs tins Ssaltity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is 11t personally obligated io pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oinnrBorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note orihiz Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Securitwinstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bofrower's obligations
under this Security Instrument in writing, and is appraved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings of similar changes occur that reasenably might

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 Q72021

ICE Mortgage Technalogy, Inc. Page 10 of 16 IL21EDEDL 1023
] {LEDEDL {CLS)

03/20/2024 10:25 AM PST




2408214304 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 1011905
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sticcessor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, L ender may charge Borrawer fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (i} property inspection, valuation, mediation, and loss mitigation fees;
and (il other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
fo charge a specific fee to Borrower should not be construed as & prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest of other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii} any
sums already colizeted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refdnd-by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, Hie raduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayrment charge iz povided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any suoh refund madey uiract payment to Borrower will constitute a waiver of any right of action Borrower might have
atising out of such overchiirgz.

16, Notices; Borrower’s Physical Address, All notices given by Borrower of lender in connection with this Security
instrument must be in writing.

(a) Notices to Borrower. Unlesg-Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumentwiil se deemed to have been given to Borfower when (I} mailed by first class mall,
or {ii) actually delivered to Borrower's Notices"ddress (as defined in Section 16{c) below) if sent by means other than first
class mail of Electronic Communication (&s defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lav eypressly requires otherwise. If any notice to Borrower required by this
Securily instrument is also required under Appliczoli: Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless anothar deiivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if. (i) agreed to by Lender
and Borrower in writing: (i) Borrower has provided Lender with Sorrower's e-mail or cther electronic address (“Electronic
Address™); (iii) Lender provides Borrower with the option to regaive hotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)'Londer otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectior! it this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomss aware hat such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverer!, Lender wili resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Boirowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice ‘o Lender of Borrower's withdrawat of
such agreement,

(¢) Borrower’s Notice Address. The address to which Lender will send Borrovrernotice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written not.ci2 to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower rmay designate an Elecironic
Addrass as Notice Address. Borrower will promptly notify Lender of Borrower's change of | lotice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies.« rissedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address oniyiomugh that specified
procedure.

{d) Notices to Lender. Any notice to Lender wiil be given by delivering it or by mailing it by first class'mail to Lender’s
address stated in this Security instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security instrument is alsa required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrowet's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security instrument is govarned by federal law and
the law of the State of Illinois. All fights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
thecoanﬁngpwostn,andﬁnsuchconﬂmﬁngpnmﬂﬁonﬁotheexmntposmbm,mMIbeoonademdrnodmedtocompw
with Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sifence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

AsusedthsSecmﬂyHmUumem:m)WOMStheSMQUMrWHHnemwanndMdeﬁmphwmandvhevemaﬂb)me
word “may” gives sole discretion without any obligation to take any action; {¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument untess otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrawer will be given one copy of the Note and of this Security Instrument.

19. Transfer of tha Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, *Interest in
the Property” means ary 'agal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dzed, contract for deed, instaiiment sales contract, or escrow agreemment, the intent of which is
the transfer of title by Borrawerto a purchaser at a future date.

HaﬂormwpanoﬁheP@FJWOrmwIMemmHHhePmpmgﬂssddorﬂwmmwmjmrHmeweHsnmanaMMi
person and a beneficial interest in-Dorrower is sold or transferred) without Lendet’s prior written cansent, Lender may
require immediate payment in full of aiisums secured by this Security Instrument, Howevet, Lender will not exercise this
option if such exercise is prohibited byAnpiicable Law.

HLmMerammbasmmombmLﬂmmrwmgweBowmmwndbeohmcdmﬂbnﬁhenmmewmmedeapmbdof
not less than 30 days from the date the nctice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. it Eorrower fails fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a} reasonable aftorneys' fees and costs; (b) property inspaction and valuaiion fees; and (c) other fees incurred to protect
Lender's Interast in the Property and/or rights under thic Security instrument.

20. Borrower’s Right to Reinstate the Loan after Acczle ation. |f Bottower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sesurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) stich other period as Applicable Law might specify for the
tarmination of Borrowet's right to reinstate, This right to reinstate will st 2pply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alt of the following conditions: (aa) pay Lender ali sums that then would
be dus under this Security Instrument and the Note as if no acceleratio’ hed accurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note;.{c2) pay all expenses incurred in enforeing
this Security Instrument ot the Note, including, but not limited to: (i) reasonalie attorneys’ fees and costs; (i) property
inspection and vaiuation fees; and (iii) other fees incurred to protect Lender's interastin the Praperty and/er rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasor ably require to assure that Lender’s
mmmﬂinmePmmeandmr@M&wﬂeHNsSmmMyMQmmeMDrmeNomﬁmdBmmwméommmMnmpayme
sums secured by this Security Instrument ot the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or me re.of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cco) certified check, bank check, treasure’s check, ot cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S federal agency, instru-
meMamyoremﬁwoerd)HedmmbfﬂndﬂanﬁenUponBonowm%rmnmmememofMeLoamtmeScmuﬁyhmnumem
and obligations secured by this Security Instrument wili remain fully effective as if no acceleration had oceurred.

21 SdeofNokLTheNmeorapamaHMEmﬁinmeNom,mgmhawmmtmsSawHWHwnumem,maybesddor
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lendet’s rights and obligations under
this Secutity Instrument will convey 1o Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Setvicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer ar other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security instrument; {b) perform any other martgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicabie Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addrass
of the new Loan Setvicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23 Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take corractive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a mamber of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time pericd that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Botrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deerned to satisfy the notice and opportunity to take corective action provisions of this Section 23.

24, Hazardons Substances.

(a) Definifioniz. As used in this Section 24 (i) “Environmentat Law” means any Applicable Laws where the Property
is located that relate to.health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as taxic ar hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, Xarmsane, other flammable or toxic petraleum products, toxic pesticides and harbicides, volatile
solvents, materials containing.asbestos or formaidehyde, corrosive materials or agents, and radioactive matetials,
(i) “Eavironmental Cleanup”inciudes any response action, remedial action, of removal action, as defined in Environ-
menta! Law; and (iv) an "Environrantal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazaruras Substances. Borrower wiii not cause or permit the presence, use, disposal,
storage, ot release of any Hazardous Substarses, ot threaten to release any Hazardous Substances, on or in the Praperty.
Borrower will nat do, nor allow anyone elss to do, anything affecting the Property that: (i} violates Environmental Law;
(ii) creates an Environmental Condition; or (i) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affast the value of the Propetty. The preceding two sentences will not
apply to the presence, use, ot storage on the Prope.ty of small quantities of Hazardeus Substances that are generaly
recoghized to be appropriate to normal residential uses ancito maintenance of the Property (inctuding, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompty give Lender written notice of. (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatorv-agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower'naus actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or nveat of release of any Hazardous Substance; and
(fif) any condition caused by the presence, use, or release of a Hazardsus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regriatcry authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propaity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Not'ing in this Security ihstrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the No'e evidencing the debt for this Loan
is electronic, Borrowsr acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elzstronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (o) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signingin¢&lectronic Note using
Borrowet's Electronic Signature, Borrower prorised io pay the debt evidenced by the electronic nuie in accordance with
its terms: and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent ard understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Batrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 12 untess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; {ii) the action required to cure the Default; {iii) a date, not less than 30 days {or as othetrwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowar's tight o reinstate after acceleration;
and (vi) Barrower's right to deny in the foreclosure proceeding the existence of a Default or fo assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the nofice,
Lender may require immediate payment in full of alt sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expensas incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument,

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Bortower a feo for
releasing this Secarity instrument, but oniy if the fee is paid 1o a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

8. Placemen’ ot Collateral Protection Insurance. Unless Borfower provides Lender with evidence of the insur-
ance coverage requirec by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inte/as?s.in Borrowar's collateral. This insurance may, but need naot, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made againsi Borrower
in connection with the collateral. Zorrower may later cancel any insurance purchased by Lendet, but only after providing
Lender with evidence that Borrdw r has abtained insurance as required by Borrower's and Lender’s agreemeant. If Lender
purchases insurance for the collateral-orrower will be responsibie for the costs of that insurance, including interest and
any other charges Lender may impose4p Sonnaction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowet’s total outstanding bal-
ance or obligation. The costs of the insuraice inay be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and ag=as to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

il : ﬂv“f
~JULIAN CALDERON —T""BATE

EDUARDO RANGEL PEREZ TTTTTBATE
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This instrument was acknowledged before me on MARCH 21, 2024 (date} by JULIAN CALDERON AND

EDUARDO RAMGEL PEREZ.
Official Sc al
REIMA SALTO

r'/ ‘\}

P o
' v

\ \f:;\j“ iiﬂ/

e

Motary Public, State of illinois
] Cammission No, #9658
i My Comimissicn Explres June 7, 2027

P

Signature of Notary FPublic

Lender: Union Home Mortgage Corp.

NMLS ID: 2229

Broker: Citywide Mortgage of America Gorp

NMLS 1D: 255253

Loan QOriginator: Marilu Saucedo

NMLS ID: 1500486
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LEGAL DESCRIPTION
Order No.:  24GSA827255HH

For APN/Pz2icel ID(s): 19-33-113-021-0000

LOT 83 IN FRAMK DELUGACH'S 79TH CICERO GOLF VIEW A SUBDIVISION OF THE EAST 1/2 OF
THE NORTH WEST 174 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 2SO THE MIDDLE 1/3 OF THE NORTH 80 ACRES OF THE EAST 1/2 OF
THE NORTH EAST 1/4 Qc.SAID SECTION 33, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN; SAID MIDDLE 1/3 BEING THE WEST 1/2 OF THE EAST 2/3 RODS
OF SAID NORTH 60 ACRES, AS PER PLAT RECORDED SEPTEMBER 4, 1941 AS DOCUMENT NO.
12750971 IN COOK COUNTY, [LLINCIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st  day of March, 2024 and Is incorporated into and shall be
deemed to amend and supplement the Mortgage (the ‘Security Instrument”) of the same daie given by the undarsigned
(the “Borrower”} to secure Borrower’s Note to - Union Home Mortgage Corp., a Gorporation

(the “Lender™ of the same date and covering the Praperty described in the Security Instrument and located at:

8122 LARAMIE 4vE
BURBANK, IL. 6042°

Fixed Interest Rate Mider COVENANT. In addition to the covenants and agreements made in the Secutity [nstrumant,
Borrower and Lender furinar sovenant and agree that DEFINITION (- D) of the Security Instrument is deleted and
replaced by the foltowing:

( D) “MNote” means the promissory note dated March 21, 2024, and signed by each Borrower who is
legally obligated for the debt uncar nxi promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, ox (i) electronic form, ucing Borrower’s adopted Electronic Signature in accordance with the UETA
of E-SIGN, as applicable. The Note evicences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED FIFTY FOUR THOUSAND AND NOMQOF * % %5 ok & % % % dir gk i J ko R
KRR K R R R R & R R R R kR e sk Dygllars (U8, $354,000,00 ) plus interest at the rate
of 8.875 %. Each Borrower who signed the iNote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the termzand covenants eontained in this Fixed Interest Rate Rider.

P U

O /. > 2wy (Seal)

““JULIAN CALDERON - F DATE

i B

L 'Na iy /i Pl fre}‘. _‘):! ! 3’{ { ’? QZL{ (Seal)

EDUARDO RANGEL PEREZ k DATE

IL ~ Fixed Interest Rale Rider
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