UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Frand
844-768-1713

K15

DocE. 2408214550 Fee: $107.00
KAREN A, YARBROUGH

COCK COUNTY CLERK'S CFFICE
Date 3/22/2024 2:37 PM Pg: 1 of 21

Citywidc Title Corporatian
850 W. Jackson Blvd., Ste. 320
Chicago, IL 60607

The property identified as:

Address:

Street: 1627 8. 55TH CT
Street line 2:

City: CICERO

Lender JPMorgan Chase Bank N.A,

P'N: 16-21-301-014-0000

State: IL

Borrower: Francisco J. Ccon, 2 marmied person

Loan / Mortgage Amount: $135,000.00

ZIP Code: 60804

This praoperty is located within the program area and is exernpt from the requirements of 765 ILCS 77/70 et seq. because

it is not owner-oceupiad.

Certificate number: 277ABD03-6D68-4C09-BC65-83756D899F51 Execution date: 3/15/2024




2408214550 Page: 2 of 21

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Attn:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane

Menroe, LA 71203

Prepured By, Gabricla Ramirez.
Fricachi

4 N Washington 4

Hinsdale, IL 60524

Mortgage

Definiticns. Words used in multiple sections of this decument are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PILOPZRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documint e also provided in Section 17.

Parties

{A) “Borrower” is Francisco J. Ocon, a married perscr, currently residing at 803 Hyannis Ct, Schaumburg, IL,
60194. Borrowet is the mortgagor under this Security Ins'rup.ent.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natian<! Banking Association organized and existing
under the laws of the United States of America. Lender's address is 141 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgapee under this Security Instrumerit. b term "Lender” includes any Successors

and assigns of Lender.

Documents

(C) “Note " means the promissory note dated March 15, 2024, and signed by each Pocrawer who is legally

obligated for the debt under that promissory note, that is in either (i) paper form, usirz Forrower's written pen and
tnk signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accoidance with the UETA
or E-8IGN, as applicable. The Note evidences the legal obligation of each Borrower who signer the Note to pay
Lender One hundred thirty five thousand and 00/100 Dollars (11.S. $135,000.00) plus interest| Rac); Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt i1 [41i-wt later than
April 1, 2054,

(D) “Niders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders ars
incorporated into and deemed to be a part of this Secutity Instrument. The following Riders are to be signed by
Botrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
B 1-4 Family Rider O Planned Unil Development Rider
1396072591
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O Second Home Rider O VA Rider

(E) "“Security Instrument” means this docnment, which is dated March 15, 2024, together with all Riders to this
document,

Additional Definifions

(F) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(G) “Community Associution Dues, Fees, and Assessments " meuns all dues, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a condeminium association, homeowners association, or similar
organizatinn,

(H) “Lrefausr” means: (i) the (ailure to pay any Periodic Payment or any oiher amount secured by this Security
Instrument op-iiis date it i5 clue; (i) a breach of any representation, warranty, covenant, obligation, or agreement

in this Securivyinstrument; (iif) any materially false, misleading, or inaccurate information or statement to Lender
provided by Buricwzi-ar any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or faiture to-mpwide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action of priceeding described in Section 12¢e),

(V) "Electronic Fund Transfer * voeans any transfer of fnds, other than a transaction ori ginated by check, draft,

or similar paper instrument, which fsdnitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as 1o order, insiruct, oraathorize a financial institution to debit of credit an account. Such term
includes, but is not limited to, point-o'-sale transfers, automated teller machine transactions, transfers initiated by ..
telephone or other electronic device capatie of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{(I) "Electronic Signature” means an “Electronic Dignature” as defined in the UETA or E-SIGN, as applicable.

{(K) "L-SIGN™ means the Flectronic Signatures in Global and National Commerce Act (15 IZS.C. § 7001 et seq.),
as it may be amended from timc (o lime, or any applicabl: additional or successor legislation thal governs the same
subject matter. :

(L} "Escrow liems” means: (i} taxes and assessments and other tte1s-<hat can attain priotity over this Security
Instrument as a [ien or cncumbrance on the Property; (i) lcaschold ‘oay mants or ground rents on the Property,
1l any; (111} premiums for any and all insurance required by Lender uider Se<tion 5; (iv) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in iieu of fle payment of Mortgage Insurance
premiums in zccordance with the:provisions of Section 11; and (v) Cotmunit; Azsociation Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing 9/ 2t any time during the Loan
term, ‘ ‘

(M) “Loan"” means the debt obligation evidenced by the Note, plus interest, any prepaymen. charges, costs,
expenses, and late charges due under the Note; and all sums due under this Security Instrumenr?, phus interest.

{N} “Loan Servicer " means the entity that has the contractual right to receive Borrower's Periogic Favments and
any other payments made by Borrower, and administess the Loan on behalf of Lender. Loan Servicsr ¢oes not
include a sub-servicer, which is an entity that may service the Loan on bebalf of the Loan Servicer,

(0) “Miscellaneows Proceeds " means any compensation, settlement, award of damages, or proceeds paia by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or () misrepresentations of, or otnissions as to, the vajue and/or condition of the Property.

1385072591
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(P) "Mortgage Insurance " means insurance protecting, Lender against the nonpayment of, or Default on, the Loan.

(Q) “Fariial Payment” means any payment by Borrower, other than 4 voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R} “Perindic Payment" means the regularly scheduled amount due for (i) principal and intercst under the Note,
plus (ii) any amoun(s under Section 3.

(8) “Properiy” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party othcr thun Borrower,

(U) “REPA" means the Real Estate Settlement Procedures Act (12 U.5 (. § 2601 ¢t seq.) and its implementing
regulation, P.czulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional -
or suceessor ‘edrral legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related morfgage
loan" even if the Loaa dloes not quatify as a "federally related mortgage loan” under RESPA. :

(V) "Successor in Interes? of Borrawer” means any party that has taken title to the Property, whether or not that
party has assumed Borrows *'s obligations under the Note and/or this Security Instrummet,

{W) "ULTA4" means the Unifo/m Ll:Ciranic Transactions Act, ot 2 similar act recognizing the validity of electronic
information, records, and signaturds, as 2nacted by the junsdiction in which the Property is locater), as it may be

- amended from time to time, or any apjlicat.le additional or successor legislation thar poverns the same subject
matter. :

Transfer of Rights in the Property. This Se.uritv instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of the Note, and {ii} the performance of Borrower's covenants and
agreements under this Security [nstrument and the Note. ”or this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property locaied in-the County | ype of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 16-21-301-014-0000

which currently has the address of 1627 § 55th Ct, Cicern, Nkinois 60804 ( “P.openty Address™;

and Borrower releases and waives all rights under and by virtue of the homestead excmption laws of this State.

TOGETHER WI'H all the improvements now or subsequently erected on the property, Juciuding replacements and
additions to the improvements on such property, all property righis, including, without imuitation, all easements,
appurtenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures 1o or subsequently a
part of the property. All of the foregoing is referred to in this Security fnsirument as the "Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owiis ane possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right 1o use and occupy” the Property
under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Bormower's -
leaschold interest in the Property; and (jii) the Property is unencumbered, and nol subject to any other ownershiz
interest in the Property, except for encumbrances and ownership interests of record, Borrower warrants generally the
Litle to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encutbrances and ownership interests of record us of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenarts for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Bortower
will pay each Periodic Payment when dug, Borrower will also pay any pepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Mote und this Security
Instrument must be made in U 8. currency. If any check or ather instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b¥muney order; (c) certified check, bank check, treasurcr's check, or cashier's check, provided any such
chieck is drawii pon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronicc'vad Transfer.

Payments are deem<d ruceived by Lender when received at the location designated in the MNote or at such other focation
as may be designated by ! :nder in accordance with the notice provisions ia Section L6, Lender inay accepl or return
any Partial Payments in 1to'so!z discretion pursuant to Section 2.

Any offset or ¢laim that Borro'er may have now or in the future against Lender will not relieve Borrower from
making the ful! amount of all paymems duc under the Nate and this Security Instrument or perforring the covenants
and agreements secured by this Sccurity [nstrument.

2. Acceptance and Appfication of Fayments or Proceeds,

(a) Acceptance and Applieation of Partial %7 ments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discrction in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tiine such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such vnapylied funds until Botrower makes payment sufficient
to cover a full Periodic Payment, at which time the amourit-of i full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonablepeiiod of time, Lender will cither apply such funds
in accordance with this Section 2 or return them to Borrower. ['aol epplied eartier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amountdi:¢ in cennection with any foreclosure
proceeding, payofl request, loan modification, or reinstatement. Lender ir.av.accept any payment ifsufficient to bring
the Loan cutrent without waiver of any rights under this Security Instriment o prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partinl Payments and Periodic Payments. Except ¢s ohetwise desctibed in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodic Pavinent in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first to ntetest and'ihen to principal
due under the Note, and finally to Escrow Items. It all outstanding Periodic Payments then duz are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then due und:r tiis Sceurity
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any wemaining payment
amount may be applicd, in L.ender's sole discretion, to a future Periodic Payment or to reduce the prirciral balance of
the Note.

[f Lender receives a payment from Borrower in the amount of one ar more Periodic Payments and the amourt o any
late charge due for a delinquent Pericdic Payment, the payment may he applied to the delinquent payment and the late
charge. ' :

When applying payments, Lender will apply such payments in accordanes with Applicable Taw.
(¢) Voluntary Prepaymenis. Voluntary prepayments will be applied as desctibed in the Note.

1385072581
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{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow liems, Except as provided by Applicable Law, Borrower must pay to Tender

on the day Periodic Payments are duc under the Note, until the Note Is paid in [ull, a sum of money to provide [or
payment of amounts due for all Escrow Items (the “Funds ™). The amount of the Funds required to he paJd each month
may change during the term of the Loan. Borrawer must promptly furnish to Lender all notices or invoices of amounts
10 be paid under this Section 3.

(b) Paymenl of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation ir wiiting. Lender may waive this obligation for any Escrow ltem at any time. Tn the event of such waiver,
Borrower must Pay directly, when and where payable, the amounts due for any Escrow Iiems subject to the waiver,

If Lender has waived the requirement to pay Lender the Funds for any orall Escrow [lems, Lender may requlre :
Borrower to provide i oof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make'seah mel,\. payments and fo provide proof of payment is deemed 0 be a covenant and ag agreement
of Borrower under this Secriity Instrument. If Borrower is obligated to pay Cscrow Hems directly pursuant toa waiver,
and Borrower fails to pay timel the amoant due for an Escrow ltem, Lender may exercise ils n;:,hts under Section 9 to
pay such amount ang Borrowe w11l be obligated w repay to [2nder any such amount in accordance with Section 9.

Excepl as pmwded by Applicable Lavs, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice i aceordance with Section 2€: upon such withdrawal, Borrower musl pay to Lender all Funds for such
Escrow Items, and{m such amounts, that ¢ re then reguired under this Section 3.+ :

(c) Amonnt of Funds; Application of Fund:: Exrapt as pmwded by Applicable Law, Lender may, at any time, collect
and hold I'unds in an amount up to, but not in exeess o4, (he maximum amount 2 lender can require under RESPA.
Lender will estimate the amount of Funds due in aciqrdance with Applicable Law.

The Funds will be held in an institution whose deposits 2 e insured by a U.S. federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deosits are so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow Ttems no twier than the time specified under RESPA. Lender
may ot charge Borrower for: (i) holding and applying the Funds; (i aanually analyzing the cscrow account; or (iii).
verifying the Escrow llems, unless Lender pays Borrower interest on‘ib2 Funds and Applicable Law permits Lender
to make such a charge, Unless Lender and Borrower agree in writing ot £ pplicable Law réquires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earrings on the Funds. Lender will give to
Bortower, without charge, an annual accounting of the Funds as reqmrcd by KESPL.

(d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if there ica "urplus of Funds held in
escrow, Lender will account to Borrower for such surplus. [T Borrower’s Periodic Payme:i+-iz delinquent by more
than 30 days, Lender may retain the surpius in the escrow account for the payment of the Escow ltems, Tf there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower s/ill pav 1o Lender the
amoeunt necessary (o make up the shortage or deficiency in accordanoe with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earfier time if required by'A npficable Law, .
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxes, assessments, charges, ﬁnea and i unposumm attributatile 4o the
Property which have priority or may attain priority ever this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Asscssmcnts it any: [f any of these items
are: Escrow [tems, Borrower will pay them in the manner prowded in Section 3.

o T 1395072391
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrament unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the ¥ien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien'in good faith by, or defends
against enforcement of the lisn in, legal proceedings which Lender determines, in its sole discretion, operate to prevant
the enforcement of the lien while: those proceedings ate perding, but only until such proceedings are concluded; or

{cc) secures from the holder of the lien an agreement satisfactory to Lender thal subordinates the lien to this Security
Instrument {collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Botrower a notice identifying the lien, Within 10 days after the date on
which that natice is given, Borrower must satisfy the {ien or take one or more of the Required Actions.

5. Property Insurance.

(a) Imsurziw= V.equirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Properteinsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bat not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must mainfain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to ihe preceding sentences can change during the term of the
Loan, and may exceed anymitamum coverage required by Applicable Law. Borrawer may choose the insurance
carrier providing the insurarice; subject to Lender's right w disspprove Borrower's choice, which right will not be
exgrcised unreasonably. '

(b) Failure $o Maintain insurance. 1¥ Lender has a reasonable hasis to befieve that Rorrower has failed to maintain
any of the required insurance coverages d scrived above, Lender inay obtain insurance coverage, at Tender's option
and at Borrower's expense. Unless required by Aoplicable Law, Lendér is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverugr obtained by Borrower, Lender is under no obligation to purchase -
any particular type or amount of coverage and mav..e’ect the provider of such insurance in its sole discretion, Before
purchasing such caverage, Lender will notity Borrow st if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borre wer s equity in the Property, ot the contents of the Property,
against any risk, hazard, or liability and might provide grenteror lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower sclinowledges that the cost of the insurance coverage

50 obtained may significantly exceed the cost of insurance that Eoriewer could have obtained, Any amounis disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Nate rate from the date of disbursement and will be payalile, withsuch interest, upon notice from Lender
to Borrower requesting pavment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of sush nolicies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clausé; 2ud (iff) must name Lender as
mortgages and/or as an additional loss payee. Lender-will have the right to hold the policies and renewal cerlificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and rencwa! notices. [f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgag=e 2.13/or as an
additional loss payee. ' ' '

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to th inaurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance procecds,
whether or not the underlying-insurance was required by T.ender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration ot repair. :

1385072581

ILLINCIS Singla Family-F annie Mas/Freddie Mac UNIFARM INSTRUMERT : Form 3014 G712021
Viiohers Kiuwar Financial Seqvices, Inz, - 013
APANATAA.4.0. 5967- 20231 225Y Inflals. . Paga Bof 17

AT



2408214550 Page: 8 of 21

UNOFFICIAL COPY

Tt the Property is to be repaired o restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subjeet to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Tender has had an
opportunity to inspect such Propen:y to ensure the wortk has been complated to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance tequirements) provided that such i mspectmn must be undertaken promptly.
Lender may disburse proceeds for the repa]rs and restoration in a single payment or in a series of progress payments
as the work is comp]eted depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
Iepdmng or restoring the Property, ot payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requlres
otherwise. Fexs for public adjusters, or other Lhird parties, retained by Borrower will not be paid out of the insurance
proceeds i w Ll be the sole obligation of Borrower.

If1.ender deexus tise restoration or repair not to be economically feasible or [.ender's security would be lessened by
such restoration or ﬂF’]Jn‘I', the insurance proceeds will be applied o the suims secured by this Security Instrument,
whether or not thed due. with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments a2 aplied in Section 2(b).

(e) Insurance Settiementis; Arsicament of Proceeds. If Borrower abandons the Properly, Lender may file, negotiate,
and settle any available insurance clzim and related maters. If Borrower does not respond within 30 days to 2 notice
from T.ender that the insurance cariier hus offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day petiod will begin when the nodce isgiven. In either event, or if Lender acquires the Pruperty under Section
26 or otherwise, Borrower is unconditionJly a.mgmng ia Lender (i) Borrower's rights to any insurance procesds
in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any other of
Borrower's nghts {other than the right to any rervad of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such -ights are applicable to the coverage of the Property. If Lender
files, negotiales, or settles a claim, Borrower agrees thal ary-msurance proceeds may be made payable directly to
Lender without the need to include Borrower 2s an additional 10ss payee. Lender may use the insurance proceeds either
 to repair or restore the Property (as provided in Section 5(d))or 1o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrowsr must occupy, establish, and use the Property «s Borrower's principal residence within 60 -
days after the execution of this Security Instrument and must continug ‘o sezupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherviz= agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances cxist (hat are beyond Borrower's cantrol.

7. Preservation, Maintenance, and Protection of the Property; Inspection. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on-che Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to pre vent the Property lrom
deteriorating or decreasing in value due to its condition, Unless Lender determines pursuant te Section S that repair
of restoration is not economically feasible, Borrower will promptly repair the Property if damage 1o avoid further
deterioration or damage.

Il insurance or condemnation proceeds are paid to Lender in connection with damagg to, or the taking <t <ne

Praperty, Borrower will be responsible for repairing or restoring the Property only if Lender has released (roceeds

for such purposes. Lender may disburse proceads for the repairs and restoration in a single payment or in a sérics

of progress payments as the work is completed, depending an the size of the repair or restoration, the terms of the
tepair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements direct]y (o
Botrowet, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repait ot testoré the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an ilerior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower will be in Default i, during the Loan application process, Borrower or
any persens or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materiafly false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, inciuding, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy of intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protectin of Lender's Interest. If: (i) Borrower fails to perform the covenants and agrezments contained in

this Secunly listument; (if) there is u legal proceeding or government order that might significantly affect Lender's
intercst in the Vroperty and/ar rights under this Security Tnstrument (suchas & proceeding in bankruptcy, probate,

for condemnation-or Zoxfeiture, for cnlbreement of a lien that has primdty: or may attain priority over this Security
Instrument, or lo emazeniaws or regulations); or (jii) Lender reasonably believes that Borrower has abandoned the
Property, then I.ender mey <o and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
Property and/or rights under {nis Secusity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing ¢ Property, Lender's actions may include, but are not limited to: (1} paying any sums
secured by a lien that has priority ¢ msy atain priovity over this Security Instrument: {IT) appearing in court; and ([1[) -
paying: (A} reasonable attorneys' fecsand costs; (B) praperty inspection and valuation fees; and {C) other fees incurred
for the purpose of protecting Lender's iniviest n the Propelty and/or rights under this Scewriiy Instrument, including i1y
secured position in a bankruptey proceeding. Sscuring the Property includes, but is not limited to, exterior and interior
mnspections of the Property, entering the Property’ to.make repairs, changing locks, replacing or boarding up docrs énd
windows, draining water from pipes, eliminating birii2ing or other code viclations or dangerous conditions, and having
utilities turned on or off. Although Lender may take g:tion under this Section 9, Lender is not requited to do so and is
not under any duty or obligation to do so. Lender will not e Liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Yorcelosure; Mitigating Losses, [f Rorrower is in'Oefault, | ender may work with Borrower to avoid
foreclosurce and/or mitigate Lender's potcntial losses, but is net obuzated 1o do so unless required by Applicable Law. -
Lender may take reasonable actions to evaluate Borrower for available aiturmatives to forcclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, prone +y valuations, subordination agreements,
and third-party approvals. Borrower authotizes and consents to these actions, Any zosts associated with such loss
mitigation activities may be paid by Lender and recovered trom Borrower as escrived below in Section 9(c), unless
prohibited by Applicable Law. :

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Sectior 4+l become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at-the Wotc vate from the date of
disbursement and will be payable, with soch interest, upon notice from Lender to. Borrower r2juesting payment.

(d) Leasehold Terms. If this Security Instrument is on « leasehold, Borrower will com ply with ai! the pravisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees
to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or oceupied by a third party { ' #enant ™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents arc payable. Borrower authorizes Leider (o collect the Rents, and agrees thal each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower
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notice of Default pursvant to Section 26, and (i) Lender has givcﬁ notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assigniment and nol an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents recsived by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument, (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Bortower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand (o the Tenani; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action i3 necessary to collect such Rents if not paid o Lender; {v) unless Applicab]e Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of takirg control of and managmg the Property and collecting

the Rents, mcludmg, but not limited to, reasonable arlomcys [ees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any «ther sums secured by this Security Instrument; (vi) Lender. or-any judicially appointed receiver, will be
liable to accoun® for only those Rents actually received; and (vif) Lender will be entitled to have a receiver appointed
to take possessio of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the-{ostequacy ol the Property as security, -

(¢) Funds Paid by Lex gz, [l'the Rents are not sufficient to cover the costs of. taking control of and managing the
Property and of collecting ihe itents, any {ands paid by Lender for such purposes wil) become indebiedness of
Borrower to Lender sceured by this Security Instrument pursnand le Section 9.

(d) Limitation oa Collection nf Pems, Borrower may not coflect any of tha Rents more: rhan oue tonth ih advance of
the time when the Kerts become dug, <xcepr for security ar similar deposits.

(€) No Other Amgnmcnt of Rents. Rorowe: represents, warrants, covenants, and agrees that Borrower has nat
signed any prior assigament of the Rents. wil! not make any further d.‘ablglm]cnt of the Rerits, and has niot performed,
and will not perform, any act that could prevent Zender from exercising its rights under this Secunty Instrument,

{f) Control and Maintcnance of the Property. Unie s required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, taks cotrol of, or maintain the Property before or after piving
notice of Default to Borrower. However, Lender, or a reccivorgppointed under Apphcable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions, Any application of the Rents will not cric br waive any Default or invalidate any othier
right or remedy of Lender. This Section 10 does not relieve Borrowe: ¢f Forrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured Ey this Secutity Instrswent are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Proteetion of Lendar. 1 Lender required
Mortgage Insurance as a condition of making the L.oan, Bonower will pay the preminms “cquireif to maintain the
Mortgage Insurance in effect. If Borrower was required lo make separately designated paymeais toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be
available from the mortgage insurer that previously provided such insurance, or (i) Lender deter nine:. in its sole
discretion that such morigage insurer is no longer ciigible to provide the Mortgage Insurance covctage required

by Lender, Borrower will pay the premiums required (o obiuin coverage substantially equivalent to the Wlorteape
[nsurance prcwous]y in effect, al a cost substantially equivalentto the cost to Borrower of the Mnrtgage Tswance
previously in effect, from an alternate mortpage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to he in effect.
Lender will accept, use, and retain these payments as & non-refundable loss reserve in liev of Mortgage Insurance,
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Such loss reserve will be non-refundable, even when the Lioan is paid in fuil, and Lender will notbe required to pay
Borrower any inerest or earnings on such [oss reserve.

Lender will no longer requirc loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and I.ender
requires separately designated payments toward the premiums for Mortgage Insurance.

IF Lender required Mortgage Insutance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or Lo provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agresment between Borrower and Lender
providing for such termination or until termination is required hy Applicable Law. Nothing in this Section 11 affects
Borrower's ohligation to pay interest at the Note rate.

(b) Mortgage irsurance Agrecments, Mortgage Insurance reimbutses Lender for certain losses Lender may incur if
Borrower does net tepay the Loan as agreed. Borrower is nof a party to the Mortgage Insurance policy or coverage.

Mortgage insurers £ valate their total risk on all such insurance in force from time Lo time, and may enter into
agreements with other Jaries that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer £ Inake payients using any source of funds that the mortgage insurer may have available {which
may include funds obtained trom Mortgage Insurance premiums). {

As & result of these agreements, Leiider, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foreguing, may receive (directly or sadirectly) amousts that derive from (or might be characterized as} a portion of
Borrower's payments for Morlgage Insurziice; in exchange for sharing or modifying the mortgage insurer's risk, or -
reducing losses. Any such agreements wisnot- (i) afTect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) in.rease the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the righte Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12U5.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successar federal legislation or regulatizn that governs the same subject matter (“HPA ). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage
Insurance premiums that were unearned at the lime of such candelltian or lermination.

12. Assignment and Application of Miscellaneous Proceeds: rarfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionaliy assicning the right to receive all -
Miscellaneous Proceeds to I.ender and agrees that such emounts will be paid ‘o Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. if the Frope ty is damaged, any ,
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lenrer deems the restoration or
repair to be economically feasible and Lender's security-will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds nitil Lender has had

an opportunity to inspect the Property to ensure the wark has been completed to Lender's satisfactiui(which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, .nchrding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertike=.. cromptly.
Lender may pay for the repairs and restoration in a single disburscment or in a series of progress paymieris az the
work is completed, depending on the size of the repair or restoration, lhe terms of the repair agreement, and vwther
Borrower is in Default on the Loan, T.ender may make such disbursements directly to Borrower, to the person: repairing
or restoring the Property, or payablc juinlly to both, Unless Lender and Borrower agree in writing or Applicable Law
requires inferest ko be paid on such Miscellanecus Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partia! Payments are applied in Seclion 2(b).

{¢) Application of Misecllaneous Proceeds upon Conderanation, Destruction, or Loss in Value of the Property.
In the evenl ol a total taking, destruction, or loss in value of the Property, ali of the Miscellaneaus Progeeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is cqual to or greater than the amount
of the sums secured by this Security Instroment immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied te the sums secured by this Security Tnstrument unless Borrower and T.ender
otherwise agrae in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying ihe ‘otal amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the

- Property immed’ate 'y beflote the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Barrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial-
Devaluation is less than the zinpunt of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds wili h>-applied to the sums secured by this Security Instrument, whether or not the sums are” -
then due, unless Borrower and Lender otherwise agree in writing, Co

(d) Settlement 6f Claims. Lender is authorizad to collect and apply the Miscellaneous Prozeeds either to the sums

. secured by this Security Instrument, whet wer or not then due, or to restoration or repair of the Property, if Borrawer .

* (i) abandons the Property, or (ii) fails to respcad Jo Lender within 30 days after the date Lender notifies Borrower thal -
- the Opposing Party (as defined in the next senienepoffers to settle a claim for damages, “Opposing Party™ means the -
third party that owes Borrawer the Miscellaneous Frenocds or the party against whom Baorrower has a right of action in
repard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Proporty. Rorrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, coul« result in forfeiture of the Property of other material
impairment of Lender's interest in the Property or rights under ilis Se-urity Instrument. Botrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be
dismissed with a rufing that, in Lender's judgment, precludes forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrunsent. Borzewer is unconditionally assigning to
Lender the proceeds of any award or claim for damages that atc atiributable ti the \mpairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds 1o%-are not applied to restoration or
repair of the Property will be applied in the order that Partial Paymenis are applied in Scetion 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower o ariv Successor in Interest of
Bortower will not be released from liability under this Security Instrument if Lender extends ¢ time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be reqyired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time fot paymert or otherwise modify
amortization of the sums secured by this Secutity Instrument, by reason of any demand made by the orisnal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy-inzivding,
without limilation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of Eoirower
or in amoun(s less than the amount then due, will niot be a waiver of, or preclude the cxcrcise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Tnstrument to mortgage, grani, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Tnstrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; {c) signs this
Sceurity Instrument to assign any Miscellaneous Proceads, Rents, or other earnimgs from the Property to Lender; (d) is -
nat personally obligated to pay the sums due under the Note or this Secarity Instrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Lnstrument without such Borrower's consent and without affecting such Borrower's abligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15. Loan L4ha ges.

{a) Tax aad Fiood Determination Fees. Iender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/ur4eperting service used by Lender in connection with this Loan, and (if) zither (A) & one-time charge
for flood zone delenmizztion, certification, and tracking services, or (B) a one-time charge for flood zene determination
and certification servicus up< subsequent charges each time remappings or similar changes eccur that reasonably might
affect such determingtion or zerification. Borrower will also be responsible for the payment of any fees imposed:by
the Federal Emergency Mana siient Agency, or any successer agency, at any time during the Loan term, in connection
with any flood zone determmations. :

(b) Detanit Charges. If permitted undcr 3 plicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to rotect Lender's Interest in the Property and rights under this Security -
Instrument, including: (i) reasonable attorncys” fe=s and costs; (ii) property inspection, valuation, mediation, and loss
mitigation [ees; and (iii} other related fees.

(¢) Permissibility of Fees, In regard to any other fess, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not
charge fees thal are expressly prehibited by this Secutity instrzment or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charscs.and that Taw is finally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then
(i) any such loan chatge will be reduced by the amount necessary to réducs the charge to the permitted limit, and (1j)
any sums already collected from Borrower which exceeded permitted Jist will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or iy miaking a ditevt payment to Borrower.
If a refund reduces principal, the reduction will he treated as a partial prepayment vithout any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the exteit p=rmitted by Applicable Law,
Bormrower's acceptance of any such refund made by direct payment to Borrower will eonstiiute a waiver of any right of
action Borrower might have atising out of such avercharge, '

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different miethod, any written notice to Bamrawer in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailes by first class
mail, or {ii} actually delivered to Borrower's Notice Addiess (as defined in Section 16(c) below) if sent by mewii other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Botiower
will constituic notice 10 all Botrowers unless Applicable Law expressly requires otherwise. 1 any notice to Borrower
required hy this Security Instrument is also required under Applicable Taw, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable T.aw, Lender may
provide notice to Borrower by e-mail or nther electronic communication { “Electronic Communication”) if: (i) agreed
to by Lender and Borrower in writing; (i) Boirower has provided Lendet with Borrower's e-mail or other electronic
address (“Elecironic Address”); (iif) Lender provides Borrower with the option to receive notices by first class mail ot
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice o Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(¢) Borrowe: : Notice Address. The address to which Lender will send Borrower notice ( “Notice Address "y will

be the Propersy Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borroweriavz-agreed that notice may be given by Electronic Communieation, then Borrower may desi gnate

an Electronic Aodriseas Notive Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including eny changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reportiing Brrrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procadure,

(d) Notices lo Lender. Any swtice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Secivify atrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to
have been given (o Lender only when act ially received by Lender at Lender's designated address (which may include
an Electronic Address). If any notice to Lenide: roquired by this Security Instrument is also required under Applicable -
Law, the Applicable Law requirement will satisivdiz corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the Jesignated Notice Address, Borrower wilt provide Lender with
the address where Borrower physically resides, if difterer. tram the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructior. This Security Instrument is govemed by federal

law and the law of the State of Illinois. All rights and obligations Corusined in this Security Instrument are subject to
ay requirements and limitations of Applicable Law. 1 any provisionof a:is Security lnstrument or the Note confliets
with Applicable Law (i} such contlict will not affect other provisions of i Security Instrument or the Note that can
be given effect without the conflicting provision, and (if) such conflicting provisiGs, to the extent possible, will be
considered modified w comply with Applicable Law. Applicable Law might explicily or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed <5 a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordanice with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertakér.

As used in this Security Instrument: (a) words in the singular will mean and include the plual'and vice versa; (b)
the word "may" gives sule discretion without any obligation to take any action; (c) any reference/ o “Section™ i
this document refers ta Sections contained in this Security Instrument unless otherwise noted; ana (g} ', headings
and captions arc inserted for convenience of reference and do not define, limit, or describe the scope or/inient of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrawer will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Scction 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those
heneficial interests transferred in a bond for deed, contract for deed, installment sales conlract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date,
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Il all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower.is not a natura)
rerson and a beneficial interest in Rorrower is sold or transferred)) without Lender's prior written consent, Lender may’
require immediate payment in full of all sums seoured by this Securily Tnstrument, However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrewer notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Szction 16 within which Bottower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without furthcr notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not Limited
t0: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fecs incurred to
protect Lender's [nterest in (he Property and/or rights under this Security Instruent.

20. Borrouwer's Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions,
Barrower will ave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up L the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law ntgt ¢ pecify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of aceeleratiun under Section 19, -

To reinstate the Loan, Borroy/er must satisfy all of the foltowing conditions: (aa) pay Lender a1l sums that then would
be due under this Security Inst zinent and the Note as if no acceleration had oceurred; (bh) cure any Default of any |
other covenants or agreements undzr tiis Sceurity instrument or the Note; (cc) pay all expenses incurred in enforcing -
this Security Instrument or the Note; irciading, but not limited to: (i) reasonable attorn eys' faes and costs; (ii) property
inspection and valuation fees; and (iii) othr fegs incuered 1o protect Lender's interest in the Property andfor rights - .
under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require 10 assure that
- Lender's interest in the Property and/or rights unuer this Security Instrument or the Note, and Borrower's obligation 10
pay the sums securcd by this Security Instrumen! or (b2 Note, will continue unchanged.

Lender may require that Borrower pay such reinslaternent sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc}) cetified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whise deposits are insured by a U.S. faderal agency,
instrumentality, or entity; or (ddd) Clectronic Fund Transfer. Upeit Borrower's reinstatement of the Loan, this Security
Instrument and obligations securad by this Security Instrument wiilscroain fully effective as if no acceleration had
occurred. -

21. Sale of Note. The Note or a partial interest in the Note, together with thie-S2curity Instrument, may be sold or
otherwise transferred one or morg times. Upon such a sale or other transfer, a | of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take éhy action permitted under this Security Insifiraen: through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that th* Loan Servicer or other
authorized tepresentative of Lender has the right and authority to take any such action. '

The Loan Servicer may change one or more times during the term of the Note. The Loan Service max or may not he
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymeiiis sic-any other
amourts duc under the Note and this Security [nstrument; (b) perform any other morigage loan servicing roligations;
and (¢) exercise any rights under the Note, this Security. Instrument, and Applicable Taw on behalf of Lender. If there
is 2 change of the Loan Servicer, Borrower will be given writien notice of the change which will state the narie.nd
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a natice of transfer of servicing. '

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded ihe other parly a reasonable period after the giving of such notice to take corrective

1295072801
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action, neither Borrower nor Lender may cominence, jeir, or be joined to any judicial action {either as an individual

litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or -
the Note, or (b} alleges that the other party has breached any provision of this Security Instrurnent or the Note, If !
Applicable Law provides a time period that must efapse before certain action can be taken, thai time period will be -
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Burrower pursuant (o Section

26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and

oppartunity to take corrective action provisions of this Section 23. ‘

24, Hazardous Substances.

(a) Definitions. As uscd in this Section 24: (i) “Envirommental Law means any Applicable Laws where the Property
i located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substanccs, pollutants, or wastes by Environmental Law, and (B) Lhe
following =Chstances: gasolinte, kerosene, other flammable or toxic petroleam products, toxic pesticides and herbicidcs,
volatile solvents, materials containing asbestos or formaldehyde, carrosive materials or agents, and radioactive
materials; {iii) “Zmronmental Cleanyp™ includes any response action, remedial action, or removal action, as defined
in Environmental L+w:and (iv).an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Ervitonmental Cleanup, C - ‘

(b) Restrictions on Use o1 Pazardous Substances, Borrower will not cause ar permil the presence, use, disposal, -

storage, or release of any HazsriGus Substances, or threaten 1o release any Hazadous Substances, oorinthe ‘
Property. Borrower will not do, noraitow aryonc: clsc io do, anything affecting the Property that: {f) vioiates - '
Environmental Lav: (i) creates an Covoonmental Condition; or (i) dus to the presence, use, or relesse of #

Hazardous Substance, creates a condition it adversely affects or could adversely affect the value of the Property. -

The preceding two sentences will not app.y o the presence, use, or storage on the Property of small quanfitieg of - "
Hazardous Substances that are generally recoznized to be appropriate to normal residential uses and to maintenance of - -
the Property (including, but not limited to, hazar fovs substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promyitly giv= Lender written notice o’ (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Burrower has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, leaking, dissnarge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or<e'aaze of a Hazardous Substance that adversely
affects the value of the Property. II Borrower learns, ot is nolified by apy jovernmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Svisiance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance witli Elivironmentai Law. Nothing in this
Security Instrument will ereale any obligation on Lender for an Environments! Cle=nup.

25. Electronic Note Signed with Borrawer's Electronic Signature. 1f the Nuls evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower:.(4) ~«pressly consented and
intended 10 sign the electronic Note using an Electronic Signature adopted by Rorrawer (' Barrower's Electronic
Signature ) instead of signing a paper Note with Borrower's written pen and ink signature; (., did not withdraw
Borrower's express consent to sign the electronic Nute using Borrower's Electronic Signature; (¢! understood that by
signing the electronic Note using Borrawer's Electronic Signature, Borrower proinised to pay the el 2denced hy the
clectronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electrzaiz Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electonic
Note in accordance with its terins. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
28. Acceleration; Remedies. ' ' '

. ' < 1395072651
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(a) Notice of Default. Lender will give a notice of Default to Botrower prior to acceleration following Borrower's
Defautt, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unlcss
Applicable Law provides otherwise. The nolice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (if} the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure Lo cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Securify Instrument, foreclosyre by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's tight to deny in the foreclosure proceeding the exislence ot a
Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Defanlt is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may loreciose this Security Insirument by judicial proceeding, Lender will be entitled to collect all expenses
incurred i pursuing the remedies provided in this Section 26, including, bt not limited to: {i) reasonable attorneys'
fees and costs; (11> property inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the
Property and/or Lighisunder this Security [nstrument.

27. Release. Upon peymiant of all sums secured by this Security Instrument, Lender will refease this Seeurity
Instrument. Borrower wiil jay.any recordation costs assoviated with such release. Lender may charge Borrower a fee 7
for releasing this Security Instriment, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under# pplicable Law, '

28. Placement of Collateral Ptoiezion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agieemeni with Tender, Lender may purchase insurance at Borrower's
expense to protect Lenider's intercsts in Bomower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases m~y not pay any claim that Borrower makes or any claim that is made
against Borrower in counection with the collaterl. Dorcower may later cancel any insurance purchased by Lendcr,
but only afier providing Tender with evidence that B rrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the'coilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charpes Lander #nay impose in connection with the placement of the
insurance, until the effcctive date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or ebligation. The crsts of the insurance may be tnore than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzais contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Barrower

CKCOJ OCON
Seal
1396807259
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Acknowledgment
State of Illinois
County of Cook
This instrument was acknowledged before me an 5 15 rf; Lf by
Lisncigea . O COM

|

4 Officlal Seal
[ Juan Rivera
{ Notary Public State of lllingis
{ My Commisslon Expires g/15/202

e e i e e

Loan Originatien Organization: JPMorgan Chase Banl, N+

NMLS ID: 399798
Loan Originator: Susan Lynn Butge Joknston
NMLS ID: 427779
1385072531
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1-4 Family Rider

THIS 1-4 FAMILY RIDER is made this 15th day of March, 2024, and is incorporated into and amends and supplements
the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security Insirument™) of the same date given by
the undersigned (the “Borrower ") to secure Borrower's Nete ta JPMorgan Chase Bank, N.A. (the “Lender™) of the
same datc and covering the Property deseribed in the Security Instrument and located at:

1627 § 55th C1, Cicero, IL 60804
[Property Address]

1-4 Family Covenants. In addition to the representations, warrantics, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

{A) Additional Property Subject to the Security Instrument. In addition to the Property described in the
Sceurity [nstrurient, the following ilems now or later ttached 1o the Property, to the exlent they are fixtures, are
added to the Properiy dsszription, and will also constitute the Property coverad hy the Security Instrument: building
materials, appliances aid 2onds of every nature whatsocver now or laier located in, on, or used, or intended to
be used n connestion with ‘0z Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, elecuicity, gas, water, airand light, fire prevention and extinguishing apparatus,
security and access control apparuas, plimbing, bath tubs, water heaters, water ¢losets, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washirs, dryers, awnings, storm windaws, storm doors, screens, biinds,
shades, curtains and curtain rods, aitacoed mirrors, cabinets, paneling, and atached fioor coverings, all of which,
including replacements and additions, will be deemed to he and remain a part of the Property covered by the
Security Instrument. Ali of the foregoing togethe’ with the Property described in the Security Instrument (or

the leaschold estate if the Security Instrument is 514 leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Properiy: : :

(B) Use of Property; Compliance with Law. Borrover will not seck, agree to, or make a change in the use of
the Property or its zoning classification, unless Lender hus agréed in writing to the change. Borrower will comply
with all laws, ordinances, regulations, and requirements of any governmental body applicable to the Property.

(€) Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, Scction 6 concerning
Bortower’s accupancy of the Properly is deleted.

{D) Assignment of Leases. Upon Lender’s request after default, Borrower vill assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Progerty. Upon the assignment, Lender
will have the right to modify, extend, ot terminate the existing leases and to executs nev leases, in Lender’s sole
discretion, As used in this paragraph D the word “lease” will mean "sublease" if the Security Instrument is on a
leasehold.

(E) Cross-Default Provision. Borrower’s default or breach under any note or agreement relatec to the Property
in which Lender has an interest will be a breach under the Security [nsttument and Lender may inveks any of the
remedies permitted by the Security Instrument, o :

1396072691
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BY SIGNING BELOW, Borrower accepts and agrees to the'lerms and covenants contained in this 1-4 Family Rider.

Borrower
FRANCISFO JOCON / f Date
Seal
13607 2591
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EXHIBIT A ‘

LOT 28 IN BLOCK 4 IN THE SUBDIVISICN OF THE WEST PART OF BLOCKS 3 AND 6 IN GRANT
LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED 1-13-15 AS
DOCUMENT NO. 5561124, IN COOK COUNTY, ILLINOIS.

it 121 20100500
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