UNOFFICIAL COPY

| . 24082 25
This Indenture, Made  August 9, 19 77, betweed STANDARD BANK AND

J TRUST COMPANY, an IHinois Corporation, not personally but as ‘Trustee under the provisions of a Deed or Deeds in trust
\)@nly recorded and delivered to said Bank in pursuance of a Trust Agreement dated August 2, 1977
f

i

A and known as trust number 5399 herein referred to
N as “First Party,” and  HERITAGE/STANDARD BANK AND TRUST COMPANY

an [linois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith exccuted an installment note bearing even date herewith

inthe LRVICIPAL SUM OF THIRTY FOUR THOUSAND SIX HUNDRED AND NO/100 ($34,600.00)

T Rl e i b ¢ P IT

madde payable t¢ PEARER und delivered, in and by
which said Note and First Party promises to pay out of that portion of the trust estate subject to said Trust Agreement and
hercinalter speciticaliy dy seribed. the said principal sum and interest

on the bafance of principal remaining from time to time unpaid at the rate
& of B-Y per cent per annum L installments as follows: TWO HUNDRED SIXTY EIGHT AND NO/1OODOLLARS
ontheFirst dayofOctober 377  gnd TWO HUNDRED SIXTY EIGHT AND NO/100 - poOLLARS

on theFirst dayofeach and svery month thereafter until said note if fully

paid except that the final payment of principal 2/4d inerest, if not sooner paid, shall be duc on the First

day orSeptembery 2006, Al such paymentswa «Count of the indebtedness evidenced by said note to be first applicd to
interest on the unpaid principal balance and the remaincerto principal; provided that the principal of each installment unless
paid when due shall bear interest at the rate ulxwpc. cert per annum, and all of said principal and interest being made

payable at such banking house or trust company in Everccoen Park,
Hlinois, as the holders of the note may. from time to time. in wiitiGg :ppoint, and in absence of such appointment, then at the

office of Heritage/Standard Bank and Trust-_ompanrv, 2400 W. 95th St., in said City

NOW, THEREFORE, First Party to secure the payment of the saii r=incipal sum of money and  said interest in
accordance with the terms, provisions and limitations of this trust deed, and al'oin consideration of the sum of One Dollar in
hand paticd, the receipt whereof is hereby acknowledged, does by these presents giant, roprise, release, alien and convey untothe
‘Trustee, its suceessors and assigns, the following deseribed Real Estate situate, lyifig o4 heing in the

COUNTY OF COOK AND CTATE OF ILLINOIS, to wit:
Unit No. 2403 in Lincoln Park Tower Condominium as del.neated on survey of
Lots 6 to 9 both inclusive, 48 to 52 both inclusive, in Puirom Jefferson's
Subdivision of Block 38 in Canal Trustees Subdivision in Section 33,
Township 40 North, Range 14 East of the Third Principal Mcozirien and Lots
1l to 5 both inclusive in sald Hiram Jefferson's Subdivision o7 Block 38 and
coertain parts of vacated public alley and private alley (heraii=fter
referred to as "Parcel") which survey is attached as Exhibit 1" Lo
Declaration of Condominium made by LaSalle National Bank, a Naticaal Banking
Association, as Trustee under Trust Agreement dated February 1, 19¢6 and
known as Trust No. 29500 recorded in the office of Recorder of Deeds of
Cook County, Illinois as Document No. 23932182 together with an undivided I\
.399 percent interest in said Parcel (excepting from said Parcel all the
property and space comprising all the units thereof as defined and set
forth in said Declaration and Survey), in Cook County, Illinois.

THIS INSTRUMENT PREPARED BY,

.
=
[@e)
™J

Helen T. Duignan
2400 West 95th S.tre_et
“"‘it‘h-g“m‘l‘%eﬁ’ro%‘?:ﬁy l!lcl}g%::smer described. is referred to herein as the **premises.”

TOGETHER with all improv ts, t 1t s. fixtures, and appurtenances thercto belonging, and all
rents. issues and profits thereof for so long and during all such times as First Party. its successors or assigns may be entitled
thercto (which are pledged primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or
articles now or hereafter thercin or thereon used to supply heat, gas, air, conditioning, water, light. power, refrigeration
{whether single units or centraily controlled), and ventilation, including (without restricting the foregoing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are
declared to be a part of sid real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
cquipment or articles hereafter placed in the premises by First Party or its successors or assigns shail be considered as consti-
tuting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposcs.
and upon the uses and trusts herein set forth.

1T 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its successors or
assigus tH: (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s
or other tiens or claims for lien not expressly subordinated to the lien hereof; (3) pay when duc any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hercof. and upon request exhibit satisfactory evidence of the
discharge =srch prior lien to Trustee or to holders of the note; (4) complete within a reasonable time any building or buildings
now or at apj tin'e in process of erection upon Said premises; (5) comply with all requirements of law or municipal ordinances
with respect to'th 2 piemises and the use thereof; (6) refrain from making material alterations in said premises except as required
by law or municipalordinance; (7) pay before any penalty attaches all general taxes, apd pay special taxes, special assessments,
water charges, sewer ser (ee charges, and other charges against the premises when due, and upon written request, to furnish to
Trustee or to holders of ths note duplicate receipts therefor: (8) pay in full under protest in the manner provided by statute, any
tax oF assessment which Fivat Party may desire to contest; (9) keep al) buildings and improvements now or hereafter situated on
siuid premi insured against 'ass or damage by fire, lightning or windstorm under policies providing for payment by the
insurance companies of mondys siteient cither to pay the cost of replacing or repairing the same or topay in full the indebted-
nuss secured hereby, all in convrapics satisfactory to the holders of the note, under insurance policies payable. in case of loss or
damage, to Trustee for the benefat of theholders of the note, such rights to be evidenced by the standard mortgage clause to be
attached to each policy; and to delive” all policies, including additional and renewal policies, to holders of the note, and incase
of insurance about to expire. to deliver renewal policies not less than ten days prior to the respective dates of expiration: then
Trastee or the holders of the note may. byt ne:d not, make any payment or perform any act hercinbefore set forth in any form
and manner deemed expedient, and may, 4 neid not, make full or partinl payments of principal or interest on prior encum-
brances. it any, and purchase, discharge, conipro mice or settle any tax licn or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture atfecting said prepices or contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurrcd in connection therewith, including attorneys’ fees, and any other moneys
advanced by Trustee or the holders of the note to proteccthe mort gaged premises and the lien hiereof, plus reasonable compen-
aation to Trustee for cuch matter concerning which ation werein authorized may be taken, shall be so much additional in-
debtedness seeured hereby and shall become immedintel; dacand payable without notice and with interest thercon at the riste
of seven per cent per annum. Inaction of Trustee ar holders of Fie note shall never be considered as a waiver of any right aceruing
to them on acvount of any of the provisions of this paragraph.

2. "I'he Trustee or the holders of the note hereby secured macing any payment hereby authosized relating to taxes or
assessments, may do so according to any bill, statement or estimate precued from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the validiy ¢/ any tax, assessment, sale, forfeiture, tax licn or title
or claim thereof.

3. Attheoption of the holders of the note and without notice to F.rst Party. its suceessors or assigns. all unpaid in-
debtedness secured by this trust deed shall, notwithstanding anything in the nowe ¢ in this trust deed to the contrary, become
due and payable (a) immediately in the case of default in making payment of any »as allment of principal or interest on the
note. or (b) in the event of the failure of First Party or its successors or assigns 1o &a arjof the things specifically set forth in
paragraph onc hereof and such default shall continue for three days, said option to be'exe/cised at any time after the expiration
of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleraticn o otherwise, holders of the note
or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, shcte shall be atlowed and
included as additional indebtedness in the deeree for sale all expenditures and expenses which ma] be piid orincurred by oron
behalt of Trustee or holders of the note for attorneys’ fees, Trustee's fees. appraiser's fees, outlays for 2o lawentary and expert
evidence, stenographers’ charges. publication costs and costs (which may be estimated as to items to becxpinded alter entry of
the decree) of procuring all such abstracts of title, title searches and examinations, guarantee policies, T/ resis certificates: and
similar data and assurances with respect to title as Trustee or holders of the note may deem to be reasonabuy ecossary either to
proseeute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true ceodirion of the title
10 or the valué of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall Erevae so much
additional indebtedness secured hereby and immediately due and payable, with interest thereon at the rate of seven per cent
per annum, when paid or incurred by Trustee or holders of the note in connection with {a) any proceeding, including probate
und bankruptey proceedings, to which either of them shall be a party, cither as plaintifl, claimant or defendant, by reason of
this trust deed or any indebtedness hereby secured; or (1) preparations for the commencement of any suit for the foreclnure
hereof after acerual of such right to foreelose whether or not actuaity commenced: or (©) preparations for the defense of any
threatened suit or proceeding which might affeet the premises or the security hereof, whether or not actually convmenced.,

S, The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the following ordes of
priority: First, on account of ail costs and cxpenses incident to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hercof; sccond, all other items which under the terms hercol constitute secured in-
debtedness additional to that evidenced by the note, with interest thercon as herein provided; third, all principal and interest
remaining unpaid on the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made cither before or after sale, without notice, without regard
10 the sulvency or insolvency at the time of application for such receiver, of the person or persons, if any, liable for the payment
of the indebtedness secured hereby, and without regard to the then value of the premises or whether the same shall be then
vccupicd as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have power
10 colleet the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and 4
deficiency. during the full statutory period of redemption whether there be redemption or not, as well as during any turther
times when First Party, its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessacy or are usual in such cases for the protection, possession,
control. management and operation of the premises during the whole of said period. The court from time to time may authorize
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the receiver to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by
any decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior to the licn
hereol or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency.

7. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access
thereto shall be premitied for that purpose.

8. Trustee has no duty to examine the title, location, existence or condition of the premises. nor shall Trusiee be
ovlivated 1o record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be
liabltor any acts or omissions hereunder, except in case of its vwn gross negligence or misconduct or that of the agents or
employces of Trustee, and it may require indemnities satisfactory to it before exercising any power herein given,

. T ustee shall release this trust deed and the fien thereof by proper instrument upon presentation of satisfactory
evidened tesd pirindebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release
hereal to and 00 te request ofany person who shall, either before or after maturity thereof, produce and exhibit to Trustee the
note representing Zantadl indebtedness hereby secured has been paid, which representation Trustee may aceept as trise without
inyuiry. Where a refeass is requested of a successor trustee, such successor trustee may aceept as the genuine note herein
deseribed any note whithSeurs a certificate of identification purporting (o be executed by a prior trustee hereunder or which
vanforms in substance with the deseription herein contained of the note and which purports to be exectited on behalf of First
Party: and where the release is rrguested of the original trustee and it has never executed a certificute on any instrument ident-
ifving same as the note deserizd Sorein, it may accept as the genuine note hercin deseribed any note which may be presented
and which conforms in substaice with.the deseription herein contained of the note and which purports to be executed on
behall ot First Party,

10, Trustee may resign by instrumeont in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filsd! Focase of the resignation, inability or refusal to act of Trustee, the then Recorder
of Deeds of the county in which the premises are Litriated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title. powers and authority as =~ herein given Trustee, and any Trustee or successor shall be entitled to
reasonable compensation for all acts pecformed hereunder.

11. Ihe mortgagor hereby waives sny and al tights of redemption from sale under
any order of decree of foreclosure of this st Luoed, on its nwn bahalt and on
behatf of each and every person, except dec ee .r_judgment creditors of the
mortgagor, acquiting any intetest in or ttle to tne premises subsequent to the
date of this Trust Deed.

12.

IN THE EVENT OF THE SALE OR TRANUFER OF THU 90fLI- 1O THE
PREMISES DESCRIBED HERLIN, THE HOLDLR OF THE NDT! $ECURED
HEREBY MAY AT ITS OPTION DECLARE THE ENTIRE AN 7 OF THE
INDEBTEDNESS TO BE IMMEDIATELY DUE AND PAYABLE.

THIS TRUST DEED is exceuted bySTANDARD BANK AND TRUST COMPANY.lno® personally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee § GRS TANDARD
BANK AND TRUST COMPANY, hereby warrants that it possesses full power and authority to execu ¢ this instrument), and
itis expressiy understond and agreed that nothing herein or in said note contained shall be constraed azoeo lap any liability
on the said First Party or on $ald/ATANDARD BANK AND TRUST COMPANY, personally to pay th sp'd note or any
interest that may accruce thercon, or any indebtedness accruing hereunder, or to perform any covenant cither cxpross or implied
herein comained., all such liability, if any, being expressly waived by Trustee and by every person now or hereafier clai ning any
right or security hereunder, and that so far as the First Party and its successors and '€iidATANDARD BANK AND G RUST
COMPANY. personally are concerned, the fegal holder or holders of said note and the owner or owners of any indebtcdness
aceruing hereunder shall 1ook solely to the premises hereby conveyed for the payment thereol, by the enforcement of the lien

hereby ereated in the manner herein and in said note provided or by action to enforce the personal liability of the guarantorg O
o

it any.

PO )

]
IN WITNESS WHEREOF.’STANDARD BANK AND TRUST COMPANY, not personally but as Trustee as afore-CO
said. has caused these presents to be signed by its Vice-President, and its corporate seal to be hereunto affixed and attested by ™

its Assistant Sccretary, the day and year first above written.
HERITAGE/STANDARD BANK AND TRUST COMPANY
R s Trustee ¢s Jloresaid and not personally,
} Vice-President
LT 5.?,,.;&“}; i,
’l?@» o AW /4 L Assistant Sceretary

~
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STATE OF ILLINOIS )
COUNTY OF COOK | ™%

1. KAREN M. FINN
a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CER-

TIFY. that A. C. BALDERMANN

Vice-President of STANDARD BANK AND 'TRUST COMPANY, and

NANCY RODIGHIERO Assistant Sccretary
of said Bank, who are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Viee-President, and Assistant Scere-
e tary, respectively, appeared before me this day in person and acknowledged that they
N signed and delivered the ssid instrument as their own free and voluntary act and as the
e : free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes
therein set forth; and the said Assistant Secretary then and there acknowledged that . —_—
he, as custodian of the corporate seal of said Bank, did aftix the corporate seal of said o -J
Bank to said instrument as his own free and voluntary act and as the free and voluntary
act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth,

e R i S A

GIVEN under my hand and notarial seal. this 9th e,

cay el August A.D. g
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