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Loan No.: 505272 SBA LOAN NO.,

Prepared by « 573739914

Upon Recording Return T

Chandler Clark

LEwIS & Karres, P.C.
2500 One American Square
Indianapolis, IN 46282

MORTGAGE, SECURITY AGREEMENT, AND FIXTURE FILING

Final Payment Date: March 19, 2037

This mortgage made and entered into this 19% day of March, 2024, by and between ACP REALCO LLC,
an Ilinois limited liability company, whose address is 17900 Haspei’ Street, Lansing, [llinois 60438 (hereinafter
referred to as mortgagor) and FIRST INTERNET BANK OF INDIAMA (hercinaller referred Lo as mortgagee),
which maintains an office and place ol business at 8701 E. 116th Street, Fishers, Indiana 46038,

WITNESSETL, that for the consideration hereinaller stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, warranl, sell, grant, assign, and convey, unto tae ~nerigagee, his successors and
assigns, all of the lollowing deseribed property situated and being in the County ol Cock, Sute of Illinois.

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A

Together with and including all buildings, all fixtures inchuding bul not limited to all plumbing, hextng, lighting,
ventilating, relvigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby dezlaring that
it is intended that the items herein cnumerated shall be decmed to have been permanently installed as part of the
realty), dnd ull improvements now or hereafier existing thercon; the hereditaments and appurtenances and all other
rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders,
all rights of redemption, and the rents, issues, and profits of the above described property (provided, however, that the
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until default hereunder). To have and to hold the same unto the morigagee and the successors in interest of the
mortgagee forever in [ce simple or such other estate, if any, as iy stated herein. Insofar as any ol the property listed
herein is deemed 10 be personal property, in compliance with the provisions of the Uniform Commercial Code as
enacted in the State of Indiana as it may be amended [fom time (o time (the "UCC"), this Mortgage is hereby
additionally made and declared to be a security agreement, encumbering such personal property and a {ixture
filing. morlzager does hereby grant to the mortgagee a continuing licn and seeurity interes( in and to all of said
property and alleplacements, substitutions, additions and proceeds thereof and all afier-ucquired property relating
thereto. The informe.tion contained herein is provided in order that this mortgage shall comply with the requirements
ol the UCC [or instzem<nis to be liled as (inancing statements. The “Deblor” ts the mortgage hereunder; the "Sccured
Party" is the mortgagee terzin, the principal place of business of the mortgagor is as set forth on Page 1 of this
morlgage. The mailing addrZss’s of' the mortgagor and morigagee are as set forth on Page 1 of this mortgage and the
types or items of collateral ai< as deseribed herein, and the miorigagor is the record owner of the Land.

The mortgagor covenants that il is lzwitlly seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hercinabove reciled; and that it hereby binds itsel{ and
its successors in interest to warrant and delend betitle aforesaid thereto and every part thercot against the claims of
all persons whomsoever.,

This instrument is given 1o secure the payment of a‘promissory note dated March 19, 2024 in the principal sum
ol $3,661,000.00, bearing interest at the variable rate of theWall Street Journal Prime Rate plus 2.75%, adjusled
quarterly, signed by mortgagor, ACP OPCO LLC, and Fawna'e Partners LLC.

Said promissory note was given o secure a loan in which (he Sme ! Business Adminislration, an agency of the
United States of America, has participated. In compliance with section 10171(d; of the Rules and Regulations of the
Small Business Administration [13 C.I.R, 101.1{d}], this instrument is to be-grastrued and enlorced in accordance
with applicable Federal law.

1. The mortgagor covenants and agrecs as {ollows:

a. It will prompily pay the indebtedness evidenced by said promissory note at the tiines #nd in the manner
therein provided.

b. It will pay all taxes, assessments, water rates, and olher governmental or municipal chargesfines, or
imposilions, lor which provision has not been made hereinbefore, and will prompily deliver the official receipts
therefor to the said mortgagee.

c. It will pay such expenses and fees as may be incurred in the protection and mainicnance of said property,
including the fees of any attomey employed by the mortgagee for the collection of any or all of the mdebtedness
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hereby secured, or foreclosure by mortgagee's sale, or courl proceedings, or in any other litigation or procceding
affecting said properly. Allorneys' [ees reasonable incurred in any other way shall be paid by the mortgagor.

d. For belter security of the indebtedness hereby secured, upan the request of the mortgagee, ils successors
or assigns, it shall cxecute and deliver a supplemental mortgage or mortgages covering any addilions, nnprovements,
or betterments made to the property hereinabove described and all property acquired by it afler the date hereof (all in
form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure any default in the payment of a prior or
inferior encumbrance on the property described by this instrument, mortgagor hereby agrees to permil mortgagee lo
cure such default, but mor(gagee is not obligated to do so; and such advances shall become part of the indebledness
secured by (his instrument, subject to the same terms and conditions,

e. The. rights created by this conveyance shall remain in full force and effect during any postponement or
extension of 1heime of the payment of the indebtedness evidenced by said promissory note or any part thereol secured
hereby.

L Tt will eantiziesusty maintain hazard insurance, of such lype or types and in such amounts as the mortgagee
may {rom (ime Lo lime vequis on the mprovements now or hercalier on said property, and will pay promptly when
due any premiums thercof. A1l insurance shall be carried in companies acceptable to morigagee and the policies and
renewals thereol shall be held Ly mortgagee and have attached thereto loss payable clauses in favor of and in form
aceeptable (o Lhe morlgagee. In ¢vert.~f loss, mortgagor will give immediate notice in writing to mortgagee, and
mortgagee may make proof of loss i¥nol made promptly by morigagor, and each insurance company concerned is
hereby authorized and directed to make payraent for such loss dircctly to mortgagee instead of to mortgagor and
mortgagee jointly, and the insurance procecdy, o) any part thereof, may be applied by mottgagee at its option either to
the reduction ol the indebtedness hereby secured or'to the restoration or repair of the property damaged or destroyed.
In event of foreclosure of this mortgage, or other trari-fet of title to said property in extinguishment of the indebtedness
secured hereby, all right, title, and interest of the morlgagor i and to any insurance policies then in force shall pass to
the purchaser or mortgagee or, at the option of the mortgagee, . may be surrendered [or a refund.

g. Itwill keep all buildings and other improvements on'eai nroperty in good repair and condition; will permil,
commit, er sulfer no waste, impairment, deterioration of said propesiv or any part thereof; in the event of failure of
the mortgagor 1o keep the buildings on said premises and those erected ¢n.said premises, or improvements thereon, in
pood repair, the mortgagee may make such repairs as in its discretion it may dr<ni necessary for the proper preservation
thereol> and Lhe [ull amount of each and every such payment shall be imunediazely due and payable; and shall be
seeured by the lien of this mortgage.

h. It will not voluntarily create or permit to be created against the property sut ject to this mortgage any lien
or liens inferior or superior to the lien of this morigage without the writien consent of the imvrtgagee; and further, that
it will keep and maintain the same free from the claim of all persons supplying labor or materials Dyr construction of
any and all buildings or improvements now being erected or to be erected on said preinises.

i. I will not rent or assign any parl ol the rent of said mongaged properly or demolish, or temove, or
substantially alter any building without the written consent ol the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage arc hereby assigned and shall be paid to mortgagee, who may apply the same to
payment of the instaflments last due under said note, and mortgagee is hereby authorized, in the name of the mortgagor,
to execute and deliver valid acquittances thereol and to appeal (rom any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the nole or loan agreement secured
hereby shall terminale the morlgagor's right 1o possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the morigagor shall have such right until default). Upen any such
default, the morigagee shall become the owner of all of the rents and prolits accruing afler default as security for the
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indebtedness secured hereby, with the right to enter upon said property for the purpose of collecling such rents and
profits, This instrument shall operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenanis and agrees that if it shall [ail to pay said indehtedness or any part thereof when
due, or shall Fail to perform any covenant or agreement of this instrument or the promissory note seeured hereby, the
entire indebledness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless ol maturity, and the mortgagee or his assigns may belore or afier enlry
sell said property without appraisement (the mortgagor having waived und assigned to the mortgagee all rights of
appraisement):

() at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(I7) %l any other appropriale action pursuant to state or Federal statute either in state or Federal court or
othervise-for the disposition of the property.

In the event of wsatsas hereinbelore provided, the mortgagor or any persons in possession under the mortgagor
shall then become and Le tesiants holding over and shall forthwith deliver possession lo the purchaser at such sale or
be summarily dispossessed, in siecordance with the provisions of law applicable to tenants holding over. The power
and agency hereby granted arz coupled with an interest and are irrevocable by death or otherwise, and arc granted as
cumulative 1o the remedies for collect.orol said indebledness provided by law.

4, The proceeds of any sale of saic property in accordance with the preceding paragraphs shall be applicd first
to pay the costs and expenses of said sale, the cxpenses incured by the mortgagee for the purpose of protecling or
maintaining said property, and reasonable atio/neys'-fees; secondly, to pay the indebtedness secured hereby; und
thirdly, to pay any surplus or excess to the person ei parsons legally entitled therelo.

5. Inthe event said property is sold al a judicial foweslesure sale, and the proceeds are not sulticient to pay the
total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee will be entitled
to a deficiency judgment for the amount of the deficiency withcou!regard to appraisemen.

6. In the event the mortgagor fails to pay any Federal, state, or 'ozal tax assessment, income tax or other lax
lien, charge, fee, or other expense charged against the property the mortgage<1s hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and becoxe a/part of the principal amount of the
indebledness evidenced by said note, subject to the same lerms and conditions. If' the morigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all (axes
and liens and the cosls, lces, and expenses of making, enforcing, and executing this morigage, then this mortgage shall
be canceled and surrendered.

7. The covenants herein contained shall bind and the benelits and sdvantages shall inure fe the respective
successors and assigns of the parties liereto. Whenever used, the singular number shall include thepliral, the plural
the singular, and the use of any pender shall include all genders.

8. No waiver of any covenant herein or of the obligation sccured hereby shall at any time thereafter be held to
be a waiver of the terins hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or pertion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this
instrument.

10. Any writien nolice to be issued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 17900 Harper Street, Lansing, llinois 60438 and any wrilten notice to be issucd 1o
the mortgage shall be addressed to the mortgagee at 8701 E. 116th Street, Fishers, Indiana 46038.
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“The Loan secured by this lien was made under a United States Small Business Administration (SBA) nationwide
program which uses tax dollars 1o assist small business owners, [f the United States is seeking to enforce this
document, then under SBA regulations:

a)  When SBA is the holder of the Note, this document and all documents evidencing or securing this Lodan will
be construed in accordance with federal law.

b)  Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents,
giving notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any
Jederal immunity from local or state control, penalty, tax or liability. No Borrower or Guaranior may claim
or asserl ageinst SBA any local or state law 1o deny any obligation of Borrower, or defeat any claint of
SBA with respect to this Loan.

Any clayze in this document requirving arbitration is not enforceable when SBA Is the holder of ihe Note secured
by this fesloument.”

IN WITNESSS WHEREQF, the mortgagor has executed this instrument and the mortgagee has accepted delivery
of this instrument «s'o! the day and year lirst aforesaid.
MORTGAGOR:
ACP REALCO LLC

BY: FAWN LAKE PARTNERS LLC, iis Soic Member and Manager

By
K&vin Dafiiel Goldsmith, Authorized Manaper
STATI: OF ILLINOIS )]

) SS:
COUNTY OF (.Zﬂfj'(_— )

I, the undersigned, a Notary Public in and for said County, in the Stato’aforesaid, certify that Kevin Daniel
Goldsmith, personally known lo me (o be the same person whase name is subscrived Lo (he foregoing insirument as
Authorized Member of Fawn Lake Partners LLC, the Sole Member and Mansgqer of ACP REALCO LLC
appeared beforc me this day in person, and acknowledged that he signed, sealed and celivered the mstrument as the
free and voluntary act ol such company, for the uses and purposes Lherein set forth.

Given under my hand and official scal, this / Z day ol Marcly,2024.

g

e e

O ARSI 4
“OEFICIAL SEAL" b
ANTHONY S. CHIONG )

1
1

Notary Public, State ol Ilinois

Y

Notary Public, State Of Hlinois Seal
R My Comrrglssiosx pires 07/19/2027 (Seal)
T Commission No. 679478 (Seal)

This instrument prepared by: Chandler Clark
Luwis & Kareres, P.C,
2500 One American Square
Indianapolis, Indiana 46282

v
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ExaiBIT A
LEGAL DESCRIPTION

PARCEL I:

LOTS 11 THROUGH 16 (EXCEPT THE SOUTH 17 FEET QF SAID LOTS) IN BLOCK 2 IN ALLES
SOUTH CHICAGO ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, .RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 10 (EXCEPT THE SOUTH 17 FEET OF SAID LOTS) IN BLOCK 2 IN ALLES SOUTH
CHICAGO ADDITION, BEING A SUBDIVISION OF THE EAST /2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4/0"" SECTION 35, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDtAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3A:

LOT 1 (EXCEPT THAT PART CONVEYED TO CHICAGO AND GRAND TRUNK RAILWAY
COMPANY OF ILLINOQIS BY DEED RECORDED SEPTEMBER 21,1891 AS DOCUMENT 1538958)
AND LOTS 2 THRU 9, BOTH INCLUS1VE, AND LOT 2! (EXCEPT THE SOUTHWESTERLY 7
FEET OF LOT 21 AS MEASURED AT 90 DXCREES AND PARALLEL TO THE
SOUTHWESTERLY LINE OF LOT 21) (ANL £XCEPT THE WEST 40 FEET THEREQF) LOTS 22
THROUGH 28, BOTH INCLUSIVE, (EXCEPT THE "WEST 40 FEET THEREOF) ALL IN BLOCK 2;
ALSO LOTS 22 AND 23 IN BLOCK | (EXCEPT THAT PART OF LOT 22 AND 23 DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHEAST CORINNER OF SAID LOT 22; THENCE
NORTHWESTERLY ON THE SOUTHWESTERLY LINE 57 LOT 22, A DISTANCE OF 50.60 FEET
TO A POINT, SAID POINT BEING 50.00 FEET WEST OF AND PARALLEL TO THE EAST

LINE OF LOTS 22 AND 23; THENCE NORTH ON A LINE £5.00 FFET WEST OF AND PARALLEL
TO THE EAST LINE OF SAID LOTS 22 AND 23 A DISTANCE CF 50.00 FEET; THENCE EAST ON
A LINE PARALLEL TO THE NORTH LINE OF LOT 23 A DISTANCE QF 50.00 FEET TO THE
EAST LINE OF LOT 23, THENCE SOUTH ON THE EAST LINE OF LOT5 22 AND 23 A
DISTANCE OF 57.82 FEET TO THE POINT OF BEGINNING), ALSO LQ% 5 24 THROUGH 27,
BOTH INCLUSIVE, IN BLOCK 1, ALL IN ALLES SOUTH CHICAGO ADDITION IN THE EAST 1
{2 OF THE EAST 1 /2 OF THE NORTHEAST 1 /4 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQig.

PARCEL 3B:

THE NORTH/SOUTH VACATED ALLEY LYING WEST OF AND ADJOINING LOTS 1 THRU 10
AND EAST OF AND ADJOINING LOTS 22 THRU 30 IN BLOCK 1 AND THE NORTH/SOUTH
VACATED ALLEY LYING WEST OF AND ADJOINING LOTS 1 THRU 8 AND LYING EAST OF
AND ADIJOINING LOTS 21 THRU 28 IN BLOCK 2 AND THE NORTH/SOUTH VACATED
HARPER STREET LYING WEST OF AND ADJOINING LOTS 22 THRU 30 IN BLOCK | AND
LYING EAST OF AND ADJOINING LOTS 1 THRU 8 IN BLOCK 2 ALL IN ALLES SOUTH
CHICAGO ADDITION IN THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1 /4 OF
SECTION 35, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 4:



2408510033 Page: 8 of 10

UNOFFICIAL COPY

LOTS 8,9 AND 10 AND THAT PART OF THE NORTH AND SOUTH VACATED ALLEY SHOWN
IN VACATION RECORDED JANUARY 1, 1996 AS DOCUMENT NO. 96009121, ALL IN BLOCK 1
IN ALLES SOUTH CHICAGO ADDITION, A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

ALL OF LOT 6 AND ALL THAT PORTION OF LOTS 4 AND 5 IN BLOCK 1 IN ALLES' SOUTH
CHICAGO ADDITION, TOGETHER WITH THE EAST HALF OF THE VACATED ALLEY LYING
WEST OF2AND ADJOINING SAID LOT 6 AND THAT PORTION OF LOTS 4 AND 5 AFORESAID,
IN THE EAST /2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36
NORTH, RANGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY
OF THE SOUTELRLY RIGHT OF WAY LINE OF THE GRAND TRUNK WESTERN RAILROAD
COMPANY, DESCKTHED AS BEING PARALLEL WITH AND DISTANT SOUTHWESTERLY AT
RIGHT ANGLES 50 FEF1' "ROM THE CENTERLINE OF SAID RAILROAD COMPANY'S
EASTBOUND MAIN TRACK, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

THE 15 FOOT ALLEY LYING NORTHEASTERLY OF AND CONTIGUQUS TO THE
NORTHEASTERLY LINE OF LOTS 10 THRCUGH 16, BOTH INCLUSIVE, IN BLOCK 2 IN ALLES
SOUTH CHICAGO ADDITION IN THE EA5™" 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
* SECTION 35, TOWNSHIP 36 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 7:

THAT PART OF KEEGAN STREET, 33.00 FEET WIDE, LYING SCUTHWESTERLY OF THE
SOUTHWESTERLY RIGHT-OF--WAY LINE OF THE CHICAGC ANE GRAND TRUNK
RAILWAY COMPANY OF ILLINOIS, CONVEYED BY DEED RECOIDED SEPTEMBER 21, 1891
AS DOCUMENT 1538958 AND LYING EAST OF THE NORTHERLY PRGZONGATION OF THE
WEST LINE OF LOT 28, IN BLOCK 2 IN ALLES SOUTH CHICAGO ADD(TION IN THE EAST 1/2
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 3t NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, TU 59438
Tax Number; 29-35-201-022-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-201-023-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-201-024-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Read, Lansing, IL 60438
Tax Number: 29-35-201-025-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438

7
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Tax Number: 29-35-201-026-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-201-027-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-201-028-0000

Property address: 17900 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-201-030-0000

Property adaress: 17900 Harper Street aka 1694-98 Thornton Lansing Read, Lansing, IL 60438
Tax Number: 25-25-202-012-0000

Property address: 17%40 Harper Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-202-1,12-0000

Property address: 17900 Harpcr Street aka 1694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-202-014-0000

Property address: 17900 Harper Street 2l 2694-98 Thornton Lansing Road, Lansing, IL 60438
Tax Number: 29-35-202-033-0000
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MORTGAGE RIDER

DUE ON SALE PROVISION

If 4origapor sells, assigns, pledges, mortgages, leases, encumbers, or otherwise transters or conveys
(whether voluntzzly or by operation of law) all or any part of its interest in all or any part of the Property, then
Mortgagor shall e 11 default under this Mortgage and Mortgagee shall have the right, in addition to any and all other
rights and remedies ‘hat may be available to Mortgagee, at Mortgagee’s option, to declare the unpaid principal balance
of the Note and all aceried interest thereon, together with any and all sums advanced hereunder, immediately due and
payable in full without notice,

ASSIGNMENT OF LEASES ANRLENTS PROVISION

As additional security hereunder, Mortgagor hereby assigns to Mortgagee any and all rents of the property.

Morigagee shall be entitled to a receive: fo. the Property after acceleration and shall also be so entitled during
the time covered by foreclosure proceedings and tn; period of redemption, if any; and shall be entitled thereto as a
matter of right without regard to the solvency or insolviney of Mortgagor or of the then owner of the property, and
without regard to the value thereof. Such receiver may be-arpointed by any Court of competent jurisdiction upon ex
parie application and withour notice—notice being hereby exziessly waived.

Upon acceleration or abandonment of the property, Mortgaree, jn person, by agent or by judicially-appointed
receiver, shall be entitled to enter upon, take possession of and manays.e-the property and to collect the rents of the
property including those past due. All rents collected by Mortgagee or the r-.ceiver shall be applied, first, to payment
of the costs of preservation and management of the Property, second, to pavmenis due upon prior liens, and then to
the sums secured by this Morlgage. Mortgagee and the receiver shall be liable toa2¢ount only for those rents actually
received.



