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MORTGAGE

MiN: 1007531-0064131632-3 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documcutare defined below and other words are defined under the caption
TRANSFER OF RIGETS IN THE PROPERTY aad in-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the nsage of words used in this document ae also provided in Section 17.

Partics

(A) "Borrower"is NICHOLAS D CAVOTO AND DINA kNt CAVOTO, HUSBAND AND WIFE

currently residing at 15228 Huntington Ci, Orlangd Park, lllinois 6U4&2

Borrower 1s the mortgagor under this Security Instrument.
(B) "Lender"is E-Finance Mortgage, LLC

Lenderisa ILLINOIS LIMITED LIABILITY COMPANY organized and exisosp under the laws of

ILEINGIS . Lender's address is 948 W. Madison, CE, Cnicage, llinois
60607 :

The term: "Lender" includes any successors and assigns of Lender.

{C) "MERS"is Mortpage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 485(01-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Dacuments

(D} "Nete" means the promissory note dated March 22, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is i either (1) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA er E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note te pay Lender TWQ HUNDRED SIXTY-TWO THOUSAND FOUR HUNDRED AND 00/100
Dollars (1.8, § 262,400.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt

in full not later than April 1, 2054
(E) "Riders" means all R1dcrs to this Security Instrument that are signed by Borrower. All such Riders are

incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [rLac: box as applicable]:

[ Adjustebis Rate Rider ] Condominium Rider
C] 14 Family-X:aer [J Planned Unit Development Rider
[] Second Home Fider [X] Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this doCurient, which is dated March 22, 2024 , together
with all Riders to this document,

Addltional Definitions

(G) "Applicable Law" means all controlling applicable fecirat, state, and local statates, repulations, ordinances,
and adramistrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealable judicial
Qpinions.

(H) “"Community Association Dues, Fees, and Assessments" meaas all Aues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assoc ation homeowners agsociatton, or sinilar
organization, '

{I) "Default" means: (i) the failute to pay any Periodic Payment or any ouier amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covérant; obligation, or agreement in
this Security Instrument; (i) any materially false, misleading, or inaccurate informaiion or staiement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Porrewer's knowledge or
consent, or failure fo provide Lender with material information in connection with the Loan;-24 faseribed in Section
&; or {iv} any action or proceeding described in Section 12{e).

(I} "Electronic Fund Transfer" means any transfer of funds, other them & transaction originated by check, drait,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accoumt, Such term
inchudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such finangial institution, wire transfers, and
automated clearinghouse transfers.

(X) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Globai and National Commerce Act {15 U.S.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter. '

(M) “Escrow Items" means: (i) taxes and assessments and other items that can arain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) ieasehold payments or ground rents on the Preperty, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, of asy sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premivms in
accordance with the provisions of Section 11; and (v} Cormenunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower’s Periodic Payments and
any other ppymeats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inchide
a sub-servicer, which is an entity that may service the Loat on behalf of the Loan Servicer.

(P) "Miscellantonrs Praceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other #iiar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, o
destruction of, the Propatcv;.(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; or (i ruisrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance™iiieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payinent" means anv payvment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8} "Periodic Payment" means the rezulm ly scheduled amount due for (i} principal and interest under the Note,

plus {il) any ameounts under Section 3.

(T) "Property” means the property descrited beiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(0) "Rents" means all amounts received by or due Tsorzower in connection with the lease, uge, and/or occupancy
of the Property by 2 party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedwies Act (12 U.5.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may % xmended from ticse to time, or any additional ot

successor federal lepislation or regulation that governs the same sisoiéc! matter. Whenused in this Security Instrumeat,

"RESPA" refers o all requirements and restrictions that would apply o a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under LESEA.

(W) "Successor in Interest of Borrower" means any parfy that has taken 12 to the Property, whether or not that

party has assuined Borrower's obligations under the Note and/or this Security-lnwirnment.

(X) "UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electroni¢

information, records, and signatures, as enacted by the jurisdiction in which the Properly s located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs e same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, eeusions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements undet this Security
Tnstrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee fot Lender and Lender’ s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie MasfFreddie Mag UNIFORM INSTRUMENT (MERS) i
Farm 3014 0¥/2021 % DocMegic
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A'.
AP.N.: 27-16-108-039-0000

which currently has the address of 15228 Huntington Ct
(Street]
Orland Park , Tlinois 604862 ("Property Address");
[City] [Zip Code]
and Borrower reieases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH 221 the improvements now or subsequently erected on the property, including replacements
and additions to the improveinents on such property, ail property rights, including, without limitation, all easements,
appurtenances, Toyalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the'forezuing is referred to in this Security instrument as the "Property.” Borrower
understands and agrees that MERS holds.only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successots
and assigns) has the right: to exercise any o/ al! of those interests, including, but not lirnited to, the right to foreclose
and sell the Property; and to take any action re(uire” of Lender inchuding, but not limited to, releasing and canceling
this Security Insfroment. -

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instionient in fee simple or lawfully has the right to use and
accupy the Property under a Jeasehold estate; (ii) Borrower has thie yight to mortgage, prant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Propeity is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ¢ nershin interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend thi: title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record a='07 Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationas use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements fo constitute ¢ vnifortm security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charg:s. 3orrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charpe: gue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrurnent must be made in U.S. currency. If any check or other instriument received by Lender as payment under
the Note or this Security Instrument is returped to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrament be made in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMaglc
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer,

Payments are deeraed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice previsions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements gecired by this Security Instrument.

2. Acceptance and Apphication of Payments or Proceeds,

(a) Acceptance snd Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such mapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doe< prt make such a pavment within a reasonable period of time, Lender will either apply such funds
in accordance with s fection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
apainst the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, lozn modification, or reinstatement. Lender may acoept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(by Order of Application of Farti=! Payments and Periodic Payments. Except as otherwise desctibed in this
Section 2, if Lender applies @ payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ¢ut-tanding Periodic Payment, as follows: first to interest and then to
prineipal due under the Note, and finally to Escrow items. If all cutstanding Periodic Payments then due are paid i
full, any payment amounts remaiming may be appit:d to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Sezurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fuwre Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amours o one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payimin’ may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acerdaucs with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied s Jaseribed in the Note.

{dy No Change to Payment Schedule. Any application of payments, 1srianse proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due durz, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Eserow Requirement; Escrow Fems. Except as provided by Applicable Law, Borererinust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for afl Escrow ltenss (the “Funds™}. The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Eender all notices or inveies of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow {tems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

LLINOIS - Singte Family - Fannie MaetFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagle
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Borrower' s obligation to make such: timely payments and to provide proof of payment is deemed to be a covenant and
apreement of Berrower under this Security Instrument. If Borrower is cbligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Escept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower rust pay to Lender all Funds
for such Escrow Items, and in such arnounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can requite under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {inciuid'ng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horne Loan
Bank. Lender wiil apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Eorzower for: (i) holding and applying the Funds; (it} annually analyzing the escrow account; o (iii)
verifying the Escrew ems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Tlilzos Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not ve required fo pay Borrower any interest or earnings on the Funds. Lender wilk give
to Borrower, without chargs; an annual accounting of the Funds as required by RESPA.

(d Surplus; Shortage and D.ficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower' s Perfodic Payment is delinquent by
more than 30 days, Lender ray retain th» surplug in the escrow account for the payment of the Escrow Items. I there
is a shortage or deficiency of Funds held it es.row, Lender will notify Borrower and Borrower will pay o Lender
the amount necessary to make up the shortage or dziiciency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxcs; arsessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments of
ground rents on the Property, if any, aad (c) Comnumnity Assoation Dues, Fees, and Assessments, if any. If any
of these items are Escrow liems, Borrower will pay them in the manvier provided in Section 3.

Borrower must promptly discharge any lien that has priority orinay atin priority over this Security Instrument
untess Borrowet: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong as Botrower is petforming under such agreement, /i) contests the lien in good faith by,
of defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the Lien while those proceedings ace pending, out only until such procesdings
are concluded; or {cc} secures from the holder of the lien an agreement satisfactory to ».ender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumipiand Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iueutifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oae or-more of the
Required Actions,

5. Property Insurance.

(a) Insuramce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured apainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited fo, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any mintmum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insutance, subject to Lender's right to disappreve Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, af Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to sesk to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so urder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, ot the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrowet acknowledges that the cost
of the insvrancs coverage $o oblained may significantly exceed the cost of insurance that Borrower could have
obtained. Any =mounts dishursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insiezace under this Section 5 will become additional debt of Borrower secured by this Security
[nstrunent. Theseamsonts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice £-om Lender to Bortower requesting payment.

{c) Insurance Policis, All insurance pelicies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (if) must include a standard mertgage clause; and (i) must name
Lender as mortgagee and/or as aa 2Jc"iional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Bonower il promptly give to Lender proof of pasd premiums and renewal notices.
If Borrower obtaing any form of insurane coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include'a <andard mortgage clause and must name Lender as mortgagee and/or
as an additionai loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was toquired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ic oe-economically feasible and determines that Lender's
gecurity will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse om the insurance proceeds any initial amounts
that are necessary te hegin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hild such tngurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been compicted to Lender's satisfaction {which
may include satisfying Lender' s mmimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucn mspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payn.eat or in 2 series of progress
payments as the work is completed, depending on the size of the repair or restoration;” the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such aisburiements directly to
Borrower, to the perscn repairing or restoring the Property, or payable jointly to both. Lender wili not be required
to pay Borrower any interest or earnings on such insurance proceeds uniess Lender and Borrower azree i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borzower will not
be paid out of the insurance proceeds and will be the sele obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied 1 the
order that Partial Payments are applied in Section 2(b).
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(¢) Insurance Settlements; Assicnment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (1) any
other of Borrower's rights {other than the right to any refund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
direcily to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or te pay amounts unpaid under the Note
ot this Security Instrument, whether or not then due.

6. Coow ancy. Borrower must occupy, establish, and use the Property as Borrowet' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence Zov at least one year after the date of occupancy, unless Lender otherwise agrees m writing, which
consent will not b vmsasonably wilkheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mranienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propei1y, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property , Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due *o-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration 1s not economically feasilte, Borrower will promptly repair the Property if damaged to aveid further
deterioration or damage.

If insurance or condemnation proceeds aeprid to Lender in connection with damage lo, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for (he rupairs and restoration in a single payment or in a series of
propress payments as the work is completed, depending or/the: size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lodn - Lender may make suck disbursements directly o
Borrower, to the person repairing or restoring the Property, o. nayable jointly to both, If the insurance or
condemnation proceads are not sufficient to repair or restore the Ploperty, Borrower remains oblipated to complete
such repair ot restoration.

Lender may make reasonable enfries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenddr will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriag, the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or siatements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating-So.rower' § income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrumens,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (1i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propetty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condernation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instruraent, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or tights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendes’ s actions may inciude, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(IH) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make vepairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code vielations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do se. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{(b) Avoiding Fereclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclzonr: and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, meluding,
but not limited to. sbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-y#-ty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation actiwiites may be paid by Lender and recovered from Borrower as described below in Section %),
unless prokhubited by Applicnol: Law,

(¢} Additional Amocuis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuied by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will %= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Secu'itv Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surr¢nd_r<he leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the ex press written consent of Lender, alter or amend the ground lease.
If Barrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Apriicible Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncsncitionally assigning and transferring to Lender
any Rents, repardless of to whom the Rents are payable. Borrower cumeorizas Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Botrower will eceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giver rutice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not-an asn.gnment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lende: gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bineiit of Lender only, to
be apphed to the sums secured by the Security Instrument; {ii) Lender will be entitled to colieet a:d receive all of the
Rents; (ii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpuic- to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will engure that each Tenant pays all Rents Cue .o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonabie attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mainfenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking ¢ontrol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Botrower to Lender secured by this Security Instrument pursuant to Section 9.

{d)} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advamce of the tirne when the Rents become dug, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed vuder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before of
after giving notice of Default to Borrower. However, Lender, ot a receiver appointed under Applicable Law, may
do so at any time wiien Borrower is in Default, subject to Applicable Law.

(g) Additioral 7 rovisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leuder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terutinate when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance.

(a) Payment of Preminms; Subst3:tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of niaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was - equired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgag> Fusurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such fnsurance, or (i} Lender determines in its sole
discretion that such mortgage instrer is no longer eligible to provids the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required fo ¢otein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 4 cost substantially equiva'ent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleced by Lender.

If substantially equivalent Mortgage Insurance coverage is notaveilable, Borrower will confinue to pay to Lender
the amount of the separately desipnated payments that were due whin the ingurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable [oss rezerve in Lieu of Morigage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in ful); 7 Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coversze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender apain becomer available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurrace.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr w.s required to make
separately desipnated payments toward the premiums for Mortgage Insurance, Botrower will puy the premiums
required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss reservi, until Lender's
requirement fer Mortgage Ingurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrewer's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insnrance reimburses Lender for certain logses Lender may
incur if Borrower does not vepay the Loan as agreed. Borrower is not a party te the Mortgage Insurance policy or
coverage.
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Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 er seq.), as it may be amended from time to time,
or any additional or successer federal legisiation or regulation that governs the same subject matter ("HPA™). These
rights underthe HPA may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurinee, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuraice premiums that were unearned at the time of such cancellation er termination.

12. Assignmént and Application of Miscellaneons Proceeds; Forfeiture.

(a) Assignment of Misceflaneous Proceeds. Borrower is unconditionally assigning the right to reccive ail
Miscellapeous Proceeds to Terder and agrees that such amounts will be paid to Lender.

(b) Application of Mi.cellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the resloration or
repair to be economically feasible and Lendar' s security will not be lessened by such restoration or repair. During such
repair and restoration pesiod, Lender w.Il have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to elisv ¢ the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mininmum eligibility roouirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirem 2nts) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a sing’e divbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or regtorntion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sush disbursements directly to Borrower, fo the person
repairing or restoring the Property, or payable jointly fo both Unless Lender and Borrower agree in writing or
Applicable Law requires interest 10 be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds.ii Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Procesds will be applied to the sums secured by this Security Instrurnent, wliether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the cedes that Partial Payments are applied
in Section 2(b).

(<) Application of Miscellaneous Proceeds upon Condemuation, Destructiss, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, il of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther dize, with the excess,
if any, paid to Borrowet.

In the event of a partial taking, destruction, ot lass in value of the Property (each, a "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaser than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Procesds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking () the total
amount of the sums secured immediately before the Partal Devatuation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscelianeous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation Js less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Ingtrument, whether of not then due, or to restoration or tepair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {(as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(&) Priceoding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begias. whether civil or criminal, that, in Lender's judgment, could result in forfeiturs of the Property
or other material inprirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defant end, if acceleration has oconrred, retastate as provided in Section 20, by causing the action
or proceeding to be disimssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerde!'s interest in the Property or rights under this Security Instrument. Borcower is
unconditionally assigning to-Cender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest it th2 Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repzic of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearar.ce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability (w/er this Security Instrument if Lender extends the tire for payment
or modifies the amortization of the sums secured by this Security Instrurnent Eender will not be required to
commence proceedings against any Successor in Interast «f Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by s Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrovier . Any forbearance by Lender in exercising any right
of remedy including, withowt limitation, Lender's acceptance of pay ments from third persous, entities, or Successors
ix1 [nferest of Borrower or in amounts less than the amount then due] will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Atsigns Bound. Borrower's obligations and
liability under this Security Instrement will be joint and several. However, a7y Borrower who signs this Security
Instrument but does net sign the Note: (a) sigas this Security Instrument to mortgags, goant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horacsiead exemptions; (c) signs
this Security Insirument to assign any Miscellaneous Proceeds, Rents, or other earnings fror: the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instruniese drd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors with regard to
the terms of the Note or this Security Instruinent without such Borrower's consent and without affecting such
Borrower's chligations vnder this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, wil} obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrement. Borrower will not be teleased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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18, Loanr Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (1) either {A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) & one-time charge for flood
zone determination and certification services and subsequent charpes each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, 0r any successor agency, at any time during the
Loan term, in conpection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including; (i) reasonable attorneys' fees and costs; (1i) property inspection, valuation, mediation,
and Joss mitigation fees; and (i) other related fees.

(¢} Pawissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cliaves a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not =h+g2e fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{(d) Savings {louse. If Applicable Law sets maximum loan charges, and that law i finally interpreted so that
the interest or other loan ¢harges collected or 1o be collected in connection with the Loan exceed the permitted Limits,
then (i} any such loan chargs will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collectod irom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by seducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduges principal, the reduction will be treated as a partial prepayment without any brepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refird made by direct payment to Borrower will constitute & waiver of any
right of action Borrower might have arising ot of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law riqires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed #5 have been given to Borrower when (1) mailed by first
class mail, or (i1} actually delivered to Borrower"s Notice Address (s defined m Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defiues in Section [6(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable-Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unler Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undsr this Security Zosuvment,

(b) Electronic Notice to Borrower. Unless another delivery methed isvequired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eictronic Communication”) ift (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender witl, Borrower"s e-mail or other
electronic address ("Electronic Address"); {iii) Lender provides Borrower with the option ‘o receive notices by first
class mail or by other non-Elecironic Communication instead of by Electronic Commurictasa: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communizatton in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lend i becomes awate
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comintaication is ot
delivered, Lender will resend such comumunication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the apreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Bosrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

LEINOIS - Single Famity - Fannle Mae/Fraddia Mac UMIFORM INSTRUMENT {(MERS) v DocMagic
Form 3014 07/2021
Page 13 of 18

| A0 TP 0000000 A 0



2408514445 Page: 15 of 21

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower’ s Electronic Address if designated as Notice Address, If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d} Netices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
0 Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deerned
te have been given to Lender only when actually received by Lender at Lender's designated address (which may
mclude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the adices where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this »udress changes.

17. Govenvirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Iilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and iiaitations of Applicable Law. If any provision of this Securtty Instrurnent or the Note
conflicts with Applicable Law (i) suck conflict will not affect other provistons of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to colap’y with Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract or it might bo-cilent, but such silence should nof be construed as a prohibition against
agreement by confract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Jipr licable Law in effect ot the time the action is undertaken.

As used in this Security Instrument: (a} viords in the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without a1y obligation to take any action; {c) any reference to "Section” in
this docusment refees to Sections contained in this Secirity Instrument nless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and 4o not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, patagraph, ot provision,

18. Borrower's Copy. One Borrower will be given one ropy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Porsower. For purposes of this Section 19 only,
“Interest in the Property” means any lepal or beneficial interest in i Pronerty, including, but not limited to, those
beneficial interests transferred #a a bond for deed, contract for deed, insta/lment sales contract, o escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fiivic date.

If all or any part of the Property or any Interest in the Property is sold ur favsferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Leuder's prior written congent,
Lender may require immediate payment in full of all sums secured by this Security Instonuvient. However, Lender will
not exercise this option if such exercise i3 prolubited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nstee will provide 3
period of not less than 30 days from the date the notice is given in accordance with Section 16 witur which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 4o, ot upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation feeg; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Lean and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower'sright to reinstate. This right to reinstate witl not apply
ih the case of acceleration under Section 12,

To reinstate the Loan, Borrower nust satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if ne acceleration had occurred; (bbj cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc} pay all expenses incurred in
enforcing this Security Instrument of the Note, including, but not limited to: (1} reasonable attorneys fees and costs;
(ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action a3 Lender may reasonably require
to assure that Lender's interest in the Property and/ot rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instroment or the Note, will continue unchanged.

Lender may require that Borsrower pay such reinstatement sums and expenses in one or more ofthe following
fortns, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's ¢hauic provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loar,
this Security Insirvsaent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oncnrzed

21. Sale of Note. TiweNote or a partial interest in the Note, together with this Security Insteument, may be sold
or etherwise transferred one or'more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrurmes.. will convey to Lender's successors and assigns.

22, Loan Servicer. Lendel muv-take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representrtive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other autherized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mote times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicir bashe right and authority to: (s) collect Periodic Payments and any
other amounts due under the Note and this Secu; ity Instrament; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Not2, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addices to which payments should be made, and any other
information RESPA and other Applicable Law require in conuection with a notice of franster of servicing.

23. Notice of Grievance. Until Borrower or Lender has notitied the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonabls period after the piving of such notice to take
corsective action, neither Borrower nor Lender may commence, join, or De joiped to any judicial action (either as an
individual Ktigant or a member of a class) that (2) arises from the other piury’s actions pursuant to this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any previsior of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certuri aciion can be taken, that time
period wiil be deemed to be reasonable for purposes of this Section 23. The netice 0. Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sect.on 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances. .

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Liws whete the
Property is located that relate to health, safety, or eavironmental protection; (ii) "Hazardous Substances ‘unclude (A)
those substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive matetials; (iifi} "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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b} Restrictions on Use of Hazardous Substances. Borrower will not cause or pernt the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envitonmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property ef small quantities of
Hazardous Substances that are generally recognized so be appropriate to normal residential uses and to mamtenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender writtea notice of: (1} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency of private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of anty Hazezou's Substance; and (iif) any condition caused by the presence, se, or release of a Hazardous Substance
that adversely aZients the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any nrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesses, inrrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrament will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigried with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrows: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrowet' s express consent to sign the e'ectronic Note using Borrower' s Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its te(me, «nd (d) signed the electronic Note with Borrower's Electronic
Signatre with the intent and understanding that 0y doing so, Borrower promised to pay the debt evidenced by the
elecironic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Deleult to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be saut when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, it addition to any ether information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Detavuir (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Botiosver, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the Tiotice may result in acceleration
of the sutns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fececinsure proceeding the
existence of a Defanit or to assert any other defense of Borrower to acceleration and foreciosup

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured en or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumerd without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec 1o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not liraited to: (i} reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (it} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Ingtrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) & DocMagic
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower 2
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permifted under Applicable Law.

28, Placement of Coflateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender' ¢ interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any ingurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placernent of the
insurance, vatil 'he effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Boriov et may be able to obtain on its own.

BY SIGNING BELOMW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sizned by Borrower and recorded with it.

_4."7' ’ ‘,J\Fﬂﬂ/':;) ‘,51/ HE . 4':"':/ a _f‘j .-/ -
A Afﬁ" A o s /#"“"Z'fﬁ-’:if" L7, ; !
i # /f:.r%-z’,.«).;r‘ f,ﬁ-‘-' f‘ é /’_‘J‘l ; ‘.f".-"" , P‘/“/M'C‘ﬂ/ . j."{ ; L M‘__a--\-'"’-‘

il ' (seal) : (Seal)
Nicholas D Cavoto -Borvzwer Dina M Cavoto -Borrower
Witness g ;\K’E;'ss
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[Space Below This Lina For Acknowledgment]

State of  JLLINOIS )
) s5.
County of _C00K )
I f‘ \ﬁ*’i Lol ; 4 il !{’ ’h’" / i 4.-’ £ s,’ certify that

{here pive name of officer nd bis official tit]ef

Nicholas D Cavota AND Dina M Cavoio

(name of grantu and if acknowledged by the spouse, his or her nam?: and add "his or her spouse”)

persenafly kno to ‘e to-Le the sams persop whose name is (or %{@ﬂb@ﬂh&d to the forepoing instrument,
appeared before me thid day in persen -and acknowledged that he (she of they) s foned and delivered the instrument
as his (her or ﬂ‘hmr) freé and voluntary act, for the uses and purposes thebein.set forth.

Dated: :‘;"";' Vil 200 }{ /

{x g 1\\

x £ ; E

DFFICIAL SEAL /{( .. "'\' k\ """
DAWN GIBBS-ALLEN x{ignﬁture of officer}

NOTARY PUBLIC, STATE OF RLINOIS

MY COMMASSION EXPIRES:

{Seal)

S o o o gvl'-l?nzgr]w?:e%ortggghg[_slié[)i\?ﬁﬁga D 969958
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Loan Number: 64131639
Date: March 22, 2024

Property Address: 15228 Huntington Ct
Orand Park, Iinois 60462

EXHIBIT A"

LEGAL DESCRIPTION

Situated in the County of Cook, State of Illinois, to wit:

Lot 39 In Block 12 in Orland Hills Gardens Unit dlembser 4, belng a Subdivislon af part of the North /2 of the
Northwest 1/4 of Section 16 and part of the North 1f2.0f the Northeast 1/4 of Section 17, Townshlp 36 Narth,

Range 12 East of the Third Principal Meridian, aceording to the Plat thereof recorded January 19, 1960, all in
Cook County, Illnois,

A.PN. # 1 27-16-108-039-0000

% DocMagic
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MIN: 1007631-0064131639-8 Loan Number: 84131638

FIXED INTEREST RATE RIDER

Date: March 22, 2024
Lender: E-Finance Morigage, LLC
Borrower(s): Nicholas D Cavoto, Dina M Cavoto

THIS FIXED INTEREST RATE RIDER is made this 22nd day of March, 2024
and is icoporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seourity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
E-Finance Mcittage, LEC
(the "Lender" ), 1hs S2curity Instrument encumbers the property more specifically described in the Security
Instrument and locaies a*

15228 Huntington Ct, Orand Park, Hlinpis 60462
[Property Address]

ADDITIONAL COVENANTS, Ir. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ivctier covenant and agree as follows:

A. Definition { D ) "Note" of tive ~ecurity Instrument is herehy deleted and the following
provision is substituted in its place in the Scourity Instrument:

( D ) "Note" means the promissory note signed by the Borrower and dated March 22, 2024
The Note states that Borrower owes Lender TWO HUMORED SIXTY-TWQ THOUSAND FOUR

HUNDRED AND 00/100 Dollars (U.5. $262,400.00 }
plus interest. Borrower has promised to pay this debt in rego’ar Periodic Payments and fo pay the debt in
full not later than April 1, 2054 at the rare of 7425 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants contained in this Fixed
Interest Rate Rider,

, - e »:'”J, py ;_.{_:*’ i f.-"“:’.;‘-""" ‘ff'"i\\‘.-“
) S i f Sy ,r‘/ ( ;I,..'-' J 7
; . 7 ) {(' %M T -’}‘ | i S e
L g (L (Seal) et PL e (Seal)
Nicholas D Cavoto -Borrower Dina M Cavoto -Aorrower
ILLINOIS FIXED INTEREST RATE RIDER *DMM&Q]C

ILFIRROR  068/14/22
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