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EATELYN YUNKER

THE HUNTINGTON NATIONAL BANK
7 EASTON OVAL

COLUMBUS, OH 43219
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THE HUNTINGTON NATICNAL BANK
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231
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MORTGAGE

PATREY

Loan #: 00081706608

Serv. #: 0072036429

MIN: 100115600817066084
MERS Phone: 1-888-679-6377
PIN:

DEFINITIONS

Words used in multiple sections of this document are dcfined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4. 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17/

Parties

(A) "Borrower" is VIVEK PATREY, AN UNMARRIED MAN AND KATHS BISWAS, AN UNMARRIED WOMAN,
currently residing at 400 E RANDOLPH ST APT 2412, CHICAGO, IL 606P1 US.Borrower is the mortgagor under
this Security Instrument.

(B) "Lender" is THE BUNTINGTON NATIONAL BANK. Lender is a NATIONAL “BANW organized and existing under the
laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43219, The term "Lender” includes
any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatica tiat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securiry Fustrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P10~ Bax 2026, Flint, M1
43501-2026, tel. (888) 679-MERS.

Documents

(D} "Note" means the promissory note dated MARCH 15, 2024, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Flectronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender EIGHT HUNDRED EIGHTY
THOUSAND AND 00/100 Dollars (U.S. $880, 000 . 00) plus interest. Each Borrower who signed the Note has promised to
pay this debt in rcgular monthly payments and to pay the debt in full not later than APRIL 1, 2054.

{E) "Riders" means all Riders to this Security Instrument that arc signed by Borrower. All such Riders are incerporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
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applicable]:

Bd Adjustable Rate Rider X Condominium Rider 0] Other(s) [specify]

[J 1-4 Family Rider L Planned Unit Development Rider

U Second Home Rider

(F) "Security Instrument” means this document, which is dated MARCH 15, 2024, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative riles and orders (that have the effect of law) as well as all applicablc final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower ur the Property by a condominium association, homeowners association, or similar organization.

(I} "Default" means: £} the failure to pay any Periodic Payment or any other amount secured by this Security Instrumcnt on
the date it is due; (ii) a breacti'of any represcntation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii} any materially false, misl¢ading, or inaccurate information or statement to Lender pravided by Borrower or any persons or
entities acting at Borrower's direrrion or with Borrower's knowledge or conscnt, or failure to provide Lender with material
information in connection with the Logad, as deseribed in Section 8 or (1v) any action or proceeding described in Section 12(c).
(7} "Electronic Fund Transfer" means-ny transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through (in el:ctronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial instituiian v debit or credit an account. Such term ineludes, but is not limited to, point-
of-sale transfers, automated teller machine transasusns, transfers initiated by telephane or other electronic device capable of
communicating with such financial institution, wire waniers, and automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signztureac defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or succssor legislation that governs the same subject matter,

(M) "Escrow Items" means: (1) taxes and assessments and other i'er:s that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or groups sents on the Property, if any; {jii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Iasirance premiums, if any, or any sums payabie by
Borrower to Lender in Jicu of the payment of Mortgage Insurance premiums in zecordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Nate, plus interest, any prepayricp! charges, costs, expenses, and late
charges due under the Note, and all sums due under this Securtty Instroment, plus interest:

(O} "Loan Servicer" means the entity that has the contractual right to receive Borrower's Puriodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doesfiot include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or'destruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condzimiation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
ts less than a full outstanding Periodic Payment,

(8) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.
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(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally refated mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the vahdily of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF 21 3HTS IN THE PROPERTY

This Security Instrurnerit sccures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and {ii} the psrformance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mustiages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to'thesuccessors and assigns of MERS, the following described property localed in the COUNTY of
COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 3057 N LINCOLN AVE UNIT 4C, CHICASO, llinois 60657 ("Property Address"),
and Borrower releases and waives all rignts vnder and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all o paety rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as t'ie "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and zesigas) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Piarerty: and to take any action required of Lender including,
but not limited to, releasing and canceling this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGEEES that; (1) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple oslaw{ully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, gran’,a1d convey the Property or Borrower's
leasehold interest in the Properly; and (i11) the Properly 1s unencumbcred, and not subjedt t2any other ownership interest in the
Property, except for cncumbrances and ownership interests of record. Borrower warrants g enerally the title to the Property and
covenants and agrees to defend the title to the Property agaimnst all claims and demands, suhject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limit¢d variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security insttament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; {¢) certified
check, bank check, treasuret's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
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are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Sceurity Insthument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments arc accepted, and also is not obligated to pay interest on such
unapplied funds 1:=nder may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at wilicki ume the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a icesunable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. Ii'wi0t 2pplied earlier, Partial Payments will be credited against the total amount due under the Loan in
calculating the amouni Gus ‘i connection with any foreclosure procceding, payoff request, loan modification, or reinstatement,
Lender may accept any paymcint insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its riglhts 'to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a paymen, s1.chpayment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstandiig Perindic Payment, as follows; first to interest and then to principal due under the
Note, and finally to Escrow Items. If all oiststanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and 14 at'y amounts then due under this Security Instrument, If all sums then due
under the Note and this Security Instrument are payd i full, any remaining payment amount may be applied, in Lender's sale
discretion, to a future Periodic Payment or to reduce the arincipal balance of the Note.

If Lender receives a payment from Borrower in the/dmiount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applicd to the delinquent payment and the late charge,

When applying payments, Lender will apply such paytaeritin accordance with Applicable Law.

(c) Yoluntary Prepayments. Voluntary prepayments wili b¢ apolied as described in the Note.

(d) No Change to Payment Schedule. Any application of paym<its, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or/ckange the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Appiicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a'stzn.of money to provide for payment of
amounts due for al] Escrow Items (the "Funds"). The amount of the Funds required to be 7iaid gach month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iten's un'ess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event uf sech waiver, Barrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waives. ¥ Tender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to prcvige nroof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such fituely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercisc its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then requived under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESTA,
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Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annuvally analyzing the escrow account; or (iii) verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or camnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shertage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds held
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than 30 days,
Lender may retairthe surplus in the escrow account for the payment of the Escrow Items, If there 1s a shortage or deficiency of
Funds held in <serow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary (o make up the
shortage or deficiency in accordance with RESPA.

Upan paym=nt in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptlv/refund to Borrower any Funds held by Lender,

4. Charges; Liens_Desrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or xiay attain priority over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (c) Commur:ty Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the manner prcvided in Section 3.

Borrower must promptly discharge anv lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the paym¢nt o the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under sucli agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings-which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are-peading, but only until such proceedings are concluded; or (cc) secures
from the helder of the licn an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determine: that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower las not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien, Within 10'days after the date on which that notics is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

3. Property Insurance,.

(a) Insurance Requirement; Coverages. Borrower must kecp the improvements now existing or subscquently
erected on the Property insured against loss by fire, hazards included withir the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for whicnh Leader requires ingurance. Borrower must
maintain the types of insurance Lender requires in the amgunts (including deductiple’isvels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during th>term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unrcasop=hly.

{(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Boirow<r has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, ¢ [Zader's option and at
Borrower's expense. Unless required by Applicable Law, Lender 1s under no obligation to advance preiniums, for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any pasticular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender wiil notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such Inferest, upon notice from Lender to Borrower requesting payment.
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{c) Insurance Policies. All insurance policies required by Lender and renewals of such pelicies: (i) will be subject to
Lendet's right to disapprove such policies; (ii) must include a standard mortgage clavse; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hald the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a slandard mortgage clause and must name Lender as mortgagee and/or as an additional loss payce.

(d) Proof of Loss; Application of Proceeds. In the event of toss, Borrawer must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender dcems the
restoration or tepair to be economically feasible and determines that Lender’s security will not be lessened by such restoration
Or repair,

If the Praperty is to be repaired or restored, Lender will disburse from Lhe insurance proceeds any initial amounts that
are necessary o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration peiios; Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propert .15 cnsure the work has been completed 10 Lender's satisfaction (which may include satisfying Lender's
minimum eligibility réqriraments for persons repairing the Property, including, but not limited te, licensing, bond, and
insurance requirements) pravided that snch inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a singl< payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the.teziis of the repair agreement, and whether Borrower is in Default on the Loan, Lender may
make such disbursements directly to Boirower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrover any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires/othe:wisc. Fees for public adjusters, or other third partics, retained by Borrower
will not be paid out of the insurance proceeds sad-will be the sole abligation of Borrower.

If Lender deems the restoration or repaii not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be.applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Sroh insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. [f arrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Forrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then‘Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender/ac quircs the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any nsurance proceeds in an amount not to exceed the
amounts unpajd under the Note and this Security Instrument, and (ii} any other >f Burrower's rights (other than the right to any
refund of unearncd premiums paid by Borrower) under all insurance policies covéring the Property, to the extent that such
rights arc applicable to the coverage of the Property. If Lender files, negotiates, o1 séutles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Eomower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Saction 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's p-incinal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borcower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which-Cansent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in comnection with damage to, or the taking of, the Property,
Borrewer will be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
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is 1 Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make rcasonable entrics upon and inspections of the Property. If Lender has rcasonable cause, Lender
may mspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons ar entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforznation or statements 1o Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's accupancy or intended
occupancy of the Property as Borrower's principal residence.

9, Precectiyon of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protectios of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; 7y *ere 1s a legal procceding or government order that might significantly affect Lender's interest in the
Property and/or rights arder this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement aratien that has priority or may attain priority over this Security Instroment, or to enforce laws or
regulations); or (i) Lender reasorably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appromizaie to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) maying any sums sccured by a licn that has priority or may attain priority over this
Security Instrument; (I1) appearing in court;/and (1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and {C) other fees incuried fur the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secur=d.esition in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of theFraperty, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water trom pines, eliminating building or other code violations or dangerous
conditions, and having utilities tumed on or off. Although I.endur may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lend«r will not be liable for not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [T Borroweris 'n Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligaie? t¢ do so unless required by Applicable Law. Lender
may take rcasonable actions to evaluate Borrower for available altemstives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordina‘ion agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with suck loss mitigation activitics may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless proliviied by Applicable Law.

(c) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at-the Note rate from the date of
disbursement and will be payable, with such interest, upen notice from Lender to Borrower regresting payment.

{d) Leasehold Terms. If this Secunity Instrument 1s on a leasehold, Borrower will com)ly v ith all the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or raizel the ground lease.
Borrewer will not, without the express written ¢onsent of Lender, alter or amend the ground lease. If Porrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing

10. Assignment of Rents.

(a) Assignment of Rents. To the cxtent permitted by Applicable Law, in the event the Property is lcased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

ILLINGIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
Ex 252929 Page 7af 15

BT T

HLOG0817066082529207HNBPR




S

2408623036 Page: 9 of 25

UNOFFICIAL COPY

0072036429 00081706608

secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (111) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limiled to, reasonable
attorncys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as sccurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contro) of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured L 11is Security Instrument pursuant to Section 9.

(d} LimitzZon on Collection of Rents. Borrower may not collect any of the Rents mote than one month in advance
of the time when the Rerts become due, except for security or similar deposits.

(¢) No Othersass.onment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignmer't ¢! the Rents, will not make any further assignment of the Rents, and bas not performed, and will
not perform, any act that could provent Lender from exercising its rights under this Security Instrument.

(f) Contrel and Mainter =i¢e of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligate ¢ enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borfower. However, Lender; 0v 4 receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

() Additional Provisions. Any applicetion of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does et refieve Borrower of Barrower's obligations under Section 6.

This Scction 10 will terminate when all the wums secured by this Security Instrument arc paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Pclicy; Loss Reserve; Protection of Lender. 1f Lender required
Mortgage Insurance as a condition of making the Loan, Borrewe: will pay the premiums required to maintain the Mortgage
Tnsurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender cuases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (if) Lender determines i its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender. Borrower will pay the premiums requited to
obtain coverage substanlially equivalent to the Mortgage Insurance previously (n efiect, at a cost substantially equivalent to the
cost to Borrawer of the Morlgage Insurance previously in effect, from an alternatc piorigage insurer selected by Lender.

If substantially equivalent Martgage Insuranes coverage is not available, huoriorwy will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance Soverage-ceased to be in effecl. Lender wili
accept, Use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Bozower.aiy interest or eamings o
such Joss reserve.

Lender will no longer require loss reserve payments if Mortgage [nsurance coverage (in the ava¢rint and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtainéd/and Lender requires
separately designaled payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was raquired to make
separately designated payments toward the premjums for Mortgage [nsurance, Borrower will pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until Lendet's requirement for Mortgage
Insurance cnds in accordance with any written agreement between Borrower and Lender providing for such termination of until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b} Mortgage Insurance Agreements. Mortgage Tnsurance reimburses Lender for certain losses Lender may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
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agreements with other partics that share or modity their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i} atfect the amounts that Boirower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (i1) increase the amount Borrower will owe for Mortgage Insurance; (1i1) enfitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage [nsurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may includc the right to receive certain disclosures,
to request and obtzin cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refidad of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or termination,

12. Assigrinent and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignivea*r of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds tokander and agrees that such amounts will be paid to Lender,

(b) Application ot Piscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be sprlied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lerdci's security will not be lessened by such restoration or repair. During such repair and
testoration period, Lender will have ‘ne'right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work Kas been completed to Lender's satisfaction (which may include satisfying Lender's
minimuom eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such jnspection must be undertaken promptly. Lender may pay for the rcpairs and
restoration in a single disbursement or in a series-oi progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreenizit and whether Borrower is in Default on the Loan. Lender may make
such disburscments directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law r(quires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or eamings o such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this/sepurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be dpplizd in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneons Proceeds upon Condemmation, Iestruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of dieivliscellancous Proceeds will be applied to
the sums secured by this Security lnstrument, whether or not then due, with the excels. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (eac!s 2 "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or'grester than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender oth>rwise agree m writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the ‘otal amount of the
Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured iminediately before the
Partial Devaluation, and dividing it by (i1} the fair market value of the Property immediately before the ‘Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender 15 authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandens the Property, or (ii) fails to respond to Lender within 3¢ days after the datc Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
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that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has a right of action in regard o the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any actien or proceeding
begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Secunity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lendar's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrawer Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will ot by, released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of Znc sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Intcresc of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Security [nstrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance bty Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, <nt’ues, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the 2xcreise of, any right or remedy by Lender.

14. Joint and Several Liabi¥cy; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joyrit and several. However, any Borrower who signs this Security Instroment but does
not sign the Note: (a) signs this Security Insirunent to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrament: (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available'homestead exemptions; (¢} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings fran tic Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e} 2 3rees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the ter'ns o the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations underdiis Security Instrument,

Subject to the provisions of Seclion 19, any Successor ip/interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lendel, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrowei to ray (i} a one-time charge for a real estate
tax verification and/or reporting service nsed by Lender in connection with this Loan, wnd (i) either (A) a one-time charge for
flood zone determination, certification, and tracking services, or {B) a one-time charg® for. flood zone determination and
certification services and subscquent charges cach time remappings or similar changes occar that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loar term, It cor nection with any fleod
zone determinations.

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for sériices performed in
conngction with Borrower's Default to protect Lender's interest in the Property and rights under this Secosity Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mivigation fees; and
(1i1) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construcd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstmument ot by Applicable Law.

(d) Savings Clause. [f Applicable Law sets maximum loan charges, and that law is [inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver ol any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i} actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Insttument
is also required’und.r Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Insttument:

{(b) Electroais Motice to Borrower., Unless another delivery method 1s required by Applicable Law, Lender may
provide notice to Borrgwel by e-mail or other electronic communication ("Electronic Communication™) if: (i) agreed to by
Lender and Borrower in veritmg; (ii) Borrower has provided Lender with Borrowet’s e-mail or other electronic address
("Electronic Address"); (iil) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead =1 by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electraniz Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless/lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Cam:nunication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by provicimg written notice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address. The address 6 which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a differ=nt address by written notice to Lender. If Lender and Borrawer
have agreed that notice may be given by Electronic Comur unicition, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borroiver's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address,if Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Nouee £ ddress only through that specified procedure.

(d) Notices to Lender. Any nctice to Lender will be given oy d:hivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Irstruinent will be decmed to have been given to
Lender only when actually received by Lender at Lender's designated address (whiCh may include an Electronie Address). If
any notice to Lender required by this Security Instrument is also required undsrannlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different (rom the Property Address, and nod!y Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governedhy federal law and
the law of the State of lllinois. All ights and obligations contained in this Security Instrument are subjéctie-any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Apzlicable Law (1)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given eifcct without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, bur
such silence should not be construed as a prohihition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action {s undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and viee versa; (b) the
word "may"” gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
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for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

12, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 cnly, "Interest in
the Property” mcans any legal or beneficial interesl in the Property, including, but not limited to, those bencficial interests
transferred in a bond for deed, contract for deed, installment sales contract, ar escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lendei exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 3t duys.from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remeZies-permitted by this Securily Instrument without further notice or demand on Borrower and will be
entitled to collect all exparizzs incurred in pursuing such remedies, including, but not Jimited to: (a) reasonable attorneys' fees
and costs; (b) property inspecticn and valuation fees; and (c} other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Zngirumnent.

20. Borrower's Right ¢, Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loin ~nd-have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinst: te. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satis’y a'l of the following conditions: (aa) pay Lender afl sums that then would
be due under this Security Instrument and the Note aci¥no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or rfic Note; (ce) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) 1easonable attorneys’ fees and costs; (if) property inspection and
valuation fees; and (iii) other fees incurred to protect Lendcr's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may/ reasonably require to assurc that Lendet's interest in the
Property and/or rights under this Security Instrument or the Note, and Porrower's obligation to pay the sums secured by this
Security Instrument or the Nole, will continue unchanged.

Lender may requirc that Borrower pay such reinstatement sums-and exzenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (vee) certified check, bank ensck, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by < 1/.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Berrower's reinstatement of the Loan; this-Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had oediired.

21. Sale of Note. The Note or a partial interest in the Note, together with this Securily Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's righte-aiid obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument throdgh the Loan Servicer or
another authorized representative, such as a sub-servicer. Barrower understands that the Loan Servicer 4t nther authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Notc. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with 2 notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a) ariscs from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrunent or the Note. If Applicable Law provides a time period that must
¢lapse before certain action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Scetion 26(a) and the notice of acceleration given to Borrower pursuant to
Scction 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of thjs Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that rclate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestes or formaldehyde, corrosive materials or agents, and radioactive materials; (jii) "Environmental Cleanup"
includes any respenve action, remedial action, or removal action, as defined in Environmental Law: and {(iv) an "Environmental
Condition" means »'condition that can cause, contribute {o, or otherwise trigger an Environmental Cleanup.

(b) Restrictiousan Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any/dazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow-anyone elsc to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adzisely affect the value of the Property. The preceding two sentences will not apply to the
presernce, usc, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and/io maintenance of the Froperty (including, but not limited to, hazardous substances
in consumer products).

() Notices; Remedial Actions. Borrsvenwill promptly give Lender written natice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmacrial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of wiich/Rorrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discherge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hi zardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatoiy authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessury, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing 1'th's Security Instrument will create any obligation on
Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and intended to sign the
clectronic Note using an Electronic Signaturc adopted by Borrower ("Borrower's Ejectronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Burrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing t+= <lectronic Note using Borrower's
Electronic Signaturc, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Eleclronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its termms.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agrec as follows:

26. Acceleration; Remedies.,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default wili not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Detault; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclasurc
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and

JILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/202]
EX) 252929 Page 13015

AR

HLOG0817066082529213HNBPR




E

2408623036 Page: 15 of 25

UNOFFICIAL COPY

0072036429 00081706608

foreclosure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on ot before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i1)
property inspection and vaination fees; and {iif) other fees incurred to protect Lender's inlerest in the Properly and/or nights
under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Sccurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28. Placrinent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requiccd.Fy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i Bamrower's collateral. This insurance may, but need net, protect Borrower's interests. The coverage that
Lender purchases mayv notnay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrowe! m=v.later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained ‘msurnce as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be réspunsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plicément of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance snay be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of ingurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepies #nd agrees to the terms and covenants contained in this Security Instrument
and in any Rider 31gned by Borrower and recorded vithit,

.

kv- ) wf.g- QBJ'”?MW{?‘

- BORRO%TE’F VIVEK PATREY - DATE -

oot f”"’* P

- BORROWER - KA'i‘HA BISWAS - DATE -

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3054  07/2021
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[Space Below This Line for Acknowledgment]

Stateof . . LM‘L
County of (oo = ‘

ing i i ih‘t I “;" 1 f}?}i
The foregoing instrument was acknowledged before me this SRR NN AELS by VIVEK PATREY, AN
UNMARRIED MAN AND KATHA BISWAS, AN UNMARRIED WOMAN.

s -
MAKSIM MATUSEVICH Notary Zeblic // P
Off cia’ Seal { o \ \ ?
ic - otars of lilinois p . "
Notary Public A My Convmission Expires: l 2\ F‘l C"‘(;

7;: My Commissien Explres Dec 17, 2025

Individual Loan Originator: JACQUELINE HAE CHOJC; NMLSR ID: 444530
Loan Originator Organization: THE HUNTINGTOM NarlONAL BANK, NMLSR ID: 402436

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 07/2021
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Schedule A/ Legal Description

PARCEL 1:

UNIT NUMBERS 4C, P-11, AND P-12 IN THE 3055-57 N. LINCOLN CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 30, 31 AND 32 IN BLOCK 5 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE
CENTER OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQCIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 2, 2021 AS DOCUMENT 2106157012 AND AS AMENDED FROM TIME TO TIME, TOGETHER WIH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT 70 THE USE OF R-2, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO Thiz DECLARATION OF CONDOMINIUM RECORDED MARCH 2, 2021 AS
DOCUMENT NUMBER 2106757012,

PINs:

14-29-109-042-1010
14-29-109-042-1021
14-29-109-042-1022

Legal Description PT24-00471P/85
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CONDOMINIUM RIDER

PATREY

Loan #: 00081706608

Serv. #: 0072036429

MIN: 100115600817066084

THIS CONDOMINIUM RIDER is made this 15TH day of MARCH, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™)
to securs Barrower's Note to THE HUNTINGTON NATIONAL BANK (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

2057 N LINCOLN AVE UNIT 4C, CHICAGO, IL 60657
[Property Address]
The Property includes’a unit in, together with an undivided mterest in the common elements of, a
condominium project kioan as:
3055-57 N, LINCOLN CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Project”). X the owners association or other entity which acts for the
Condominium Project {the "Owness Acsociation”) holds title to property for the benefit or use of its
members or sharcholders, the Properszalan includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Bomower's interest.

CONDOMINTUM COVENANTS. In padition to the representations, warranties, covenants,
and agreements made in the Security Instrumen’, Borrower and Lender further covenant and agree as
follows:

A, Condominium Obligations. Borrower wili nerform all of Borrower's obligations
under the Condominium Project's Constituent Documeris: The "Coenstituent Documents” are
the: (i) Declaration or any other document which createstne Condominium Project; (i) by-
laws; (iii} code of regulations; and (iv) other equivalent doctmerts. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Assos12(on maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy bn the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the amaunts
(including deductible levels), for the periods, and against loss by fire, hazards iicloded within
the term "extended coverage," and any other hazards, including, but net/tiwited to,
carthquakes, winds, and floods, for which Lender requires insurance, then (i) Lendcr-waives
the provision in Section 3 for the portion of the Periodic Payment made to Lender coasisting
of the yearly premium instatlments for property insurance on the Property, and (ii) Borrowe.'s
obligation under Section 5 to maintain property insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided by the Owners Association
policy.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for application
to the sims secured by the Security Instrument, whether or not then due, with the excess, 1f
any, paid to Borrower.

(. ?nblic Liability Insurance, Borrower will take such actions as may be reasonable
to insure that<ns Owners Association maintains a public liability insurance policy acceptable
in form, amount, aud extent of coverage to Lender.

D. Condeinnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Prores'y, whether of the unit or of the common elements, or for any
conveyance in lien of condemration, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 12.

E. Lender's Prior Consent. Ror{ower will not, except after notice to Lender and with
Lender's prior written consent, either pa tition.or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent ¢omain; (i) any amendment to any provision
of the Constituent Documents unless the provisions for-the express benefit of Lender; (iii)
termination of professional management and assumption of seif-management of the Owners
Association; or (iv) any action which would have the ¢itect o rendering the public liability
insurance coverage maintained by the Owners Association unzcceptable to Lender,

F. Remedies. If Borrower does not pay condominivm cees and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender pider this paragraph F
will become additional debt of Borrower secured by the Security Instruraent. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear intecest from the date of
disbursement at the Note rate and will be payable, with interest, upon notice(fron: Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 25434 .4 Forin 3140 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomunnug Rider,

e ‘A ’-’-m\k}\ | |

{ 5 Fat o .

e

- BORROWER - VIVEK PATREY - DATE -

‘j} ' ‘.r”f:":xf”’ T vy
)R sl isleony

¥

- BORROWFK)- KATHA BISWAS - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freadiz Mar~ UNTFORM
INSTRUMENT

ED 25434.4 Form 3140 07/2021
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FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

PATREY

Loan #: 00081706608

Serv. #: 0072036429

MIN: 100115600817066084

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of MARCH, 2024, and
is incorporited into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Dsed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Berrawer's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK (the "Lendar™) of the same date and covering the property described in the Security Instrument
and located at:

3057 ¥ LINCOLN AVE UNIT 4C, CHICAGO, IL 60657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTARBLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RA7ZE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiivr to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interesi and a-ertion of the prineipal ("Monthly
Payment") and an initial fixed interest rate of 6 .250%. The Note also provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT PANGES

(A) Change Dates

The 1nitial fixed intercst rate [ will pay will change to an adjustable 1acerest.rate on the first
day of APRTL, 2031, and the adjustable interest rate I will pay may change on the Jirst day of the
month every 6th month thereafter. The datc on which my initial fixed interest rate’changes to an
adjustable interest rate, and each date on which my adjustable interest rate could changeis called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator”). The
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE 2rcentage points (3. 000%) (the "Margin") to the Current Index. The Margin may change if
the Index 1='renlaced by the Note Holder in accordance with Section 4(G)(2} below. The Note Holder
will then rolna the result of the Margin plus the Current Index to the nearest one-eighth of one
percentage point £0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new intaregtrate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the wipaid Principal that [ am expected to owe at the Change Date on the Maturity
Date at my new inlerest rate in/spustantially equal payments. The result of this calculation will be the
new amount of my Monthly Payment:

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
11.250% or less than 3.000%. Therceltsr, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of
interest I have been paying for the preceding 6 months, and will never be greater than 11.250% or
less than 3. 000%.

(E) Effcctive Date of Changes

My new interest rate will become effective on each'Cliange Date. 1 will pay the amount of my
new Monthly Payment beginning on the first Monthly Paymunt date after the Change Date until the
amount of my Monthly Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes.in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interdsttnte before the effective
date of any change. The notice will include the amount of my Monthly Fayinent, any information
required by law to be given to me and also the title and telephone number of a persei-wvho will answer
any question [ may have regarding the notice.

() Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events {each, a "Replacement Event"} oceur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (if) the Administrator or tts regulator issues an
offictal public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3{-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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Index") and may also select a new margin (the "Replacement Margin"}, as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
TFederal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in consumer
mroducts under Section (G)(1) at the time of a Replacement Event, the Note Holder will
mak: a reasonable, good faith effort to select a Replacement Index and a Replacement
Maz:zir that, when added together, the Note Holder reasonably expects will minimize any
change in'the cost of the loan, taking into account the historical performance of the Index
and the Repfacement Index.
The Replacemeni Index and Replacement Margin, if any, will be operative immediately upon
2 Replacement Event and will bz vsed to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after.a Replacement Event. The Index and Margin could be replaced
more than once during the term o my Note, but only if another Replacement Event occurs, After a
Replacement Event, all references to tne'Tndex" and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my Replacement Index and Replacement Margin,
if any, and such other information required by aj plicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A BEWEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate Chznges to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Securily Tustcument will read as follows:

Transfer of the Property or a Beneficizl interest in Borrower, For
purposes of this Section 19 only, "Interest in the Proveriy"” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instdlimient sales contract or
escrow agreement, the intent of which is the transfer of title Xv Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property fs.sold or
transterred {or if Borrower is not a natural person and a beneficial interest in Berrawer
is sold or transferred) without Lender's prior written consent, Lender maydequalie
immediate payment in full of all sums secured by this Security Instrument, Howerer,

Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration, The notice will provide a period of not less than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay all

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower and will be
entitled to colleet all expenses incurred in pursuing such remedies, including, but not
limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and
valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or nghts under this Security Instrument.

7, "When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms states in Section A above, Section 19 of the Security Instrument described in Section B1 above
will then ceasr. fo be in effect, and the provisions of Section 19 of the Security Instrument will be
amended to rexd 7.3 follows:

Transfer of the Property or a Beneficial Interest in Borrower, For
purposes of tlis Section 19 only, "Interest in the Property” means any legal or
beneficial inte:¢st in the Property, including, but not limited to, those beneficial
interests transferred in/a %ond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the. Property or any Interest in the Property is sold or
transferred (or if Borrower is no: aatural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However,
Lender will not exercise this option if suck eyercise is prohibited by Applicable Law.
Lender also will not exercise this option 1t {a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee, and (b) Lerder reasonably determincs that
Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Tnstriment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may ckarge a reasonable
tee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to T2nder and that
obligates the transferee to keep all the promises and agreements made in tlie Note and
in this Security Instrument. Borrower will continue to be obligated under the Noteand
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lende:
will give Borrower notice of acceleration. The notice will provide a period of not less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
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fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remedies, including, but not limited to: (a} reasonable attorneys' fees and costs;
(b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adj stable Rate Rider.
fw T

R N

- BORROWER - VIVEK PATREY - DATE -

ﬂf’;«f / }’Sx«ff 3

~ BORROWER - KATHA BISWAS - DATE - e
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