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lL.ending Datahase

Program

The property identified as:

Address:

Street line 2: APARTMENT 3A
City: TINLEY PARK

Borrower: Ethan Valenciana

Py 27-25-104-023-1005

Street: 16737 PAXTON AVE

Lender: Stockton Mortgage Corporation

Loan / Mortgage Amount: $204,232.00

Certificate number: AFEABIF0-8ESE-4A03-9389-9ABEIA1E30AY

ZIP Code: 60477

Pursuant fo 766 IL.CS 77/70 et seq,, this Cerlificate authorizes the County Recorder of Deeds to igrui4 a residential
mortgage secured by this property and, If applicable, a simultaneously dated HELOC.

Execution date: 3/22/2024
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When recorded, raturn to:
Stockton Mortgage Corporation
ATTN: Post Closing

88 C. Michael Davenport Bivd,
Frankfort, KY 40801

This instrument was prepared by:
Drew Steriing, V.P.

Stockton Mortgage Corporation
88 C. Michael Davenport Bivd.
Frankfort, IKY 40601

888-914-2276

LOAN i: 5310227177

[(Space %r 3 This Line For Recording Data)

FHA Casa No.
MO(TIAGE 138-2207395-734

MIN 1002742-1300130669-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below an! othe” words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11,15, 18, 23, and 24, Certain rutes regarding
the usage of words used In this document are also provided in Section 16.

Parties

(A) “Borrower”is ETHAN VALENCIANA, UNMARRIED MAN

currently residing at 4013 § Rockwell St, Chicago, IL 60632.

Borrower Is the mortgager under this Security instrument.
(B) “Lender”is Stockton Mortgage Corporatlon.

ILLINOIS = Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modi¥fad for FHA 1/2023 {HUD Hangbook 4000.1)
ICE Morigage Technology, Inc. Page 1 of 14 ILEFHA29DL 1223
ILEDEDL (CLS)
03/22/2024 06:16 AM PST
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LOAN #: 5310227177
Lender is a Corporation, organized and existing
under the laws of Kentucky. Lender's address is 88 C. Michae! Davenport Blvd,,

Frankfort , iKY 40601,

The term "Lender” includes any successors and assigns of Lender.

(CY"MERS” is Mortgage Electronic Reglsiration Systems, inc. MERS is a separate corporation thal Is acling solely as a
nomines for Lender and Lander's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS s organized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box 2026,
Fiint, M) 48501-2026, ts!. (868) 679-MERS.

Documents

(D) “Note” means the promissory nole dated March 22, 2024, and signed by each Borrower who is legally
obligated for the dat under that promissory note, thal is In elther (i) paper form, using Borrower's written pen and Ink
signalure, or () elestrnic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidsnces the legal ob’iga jon of each Borrower who signed the Note 1o pay Lender
TWO HUNDRED FOUK (2O USAND TWO HUNDRED THIRTY TWO AND NO/0Q* # ## ¥ st axsasrdunsnann
AnerrrRRRERREARERLI S0+ Doflars (U.S, $204,232.00 ) plus Interest. Each Borawer who signed the Note
has promised 1o pay this debt i.+ imiar monthly paymants and to pay the debt In full not later than April 1, 2054.
(E) “Riders” means all Riders i this Securily Insirument that are signed by Borrower. Al such Riders are incorporated
into anlctlc(:‘aamed 10 be a parl of this Se:ity Instrumant. The following Riders are to ba signed by Borrower {check box
asa ble]:
Adiustable Rate Rider  [¥1 Condeminlum Rider [ Planned Unit Development Rider
[¥] Other(s) {spacity]
Fixed interest Rate Rider

(F) "Secuwity Instrument” means this document, which is duted March 22, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all conirolling applicable federal, stais, ard local statutes, regulations, ordinances, and
administrative rules and orders (thet have the effect of iaw) as well as il app/'szhie final, non-appealable judiclal opinions.
{H) “Community Association Dues, Fees, and Assessments” means alld \es, ieas, assessments, and other charges ihat
are imposad on Borrower or the Property by a condominium assoclation, homernw#rats assaclation, or similar organization.
1) “Default” means: (i) the failure to pay any Periodic Payment or any olher amoun 2ecured by this Security instrument
on the data it Is due; (If) a breach of any representation, warranty, covenani, obkgz.<n, or agreement in this Security
Instrument; (ill) any materially false, misieading, or inaccurate information or statemeat te, {ender provided by Borrower
or any persans or entilies acting at Borrower's dlrection or with Borrower's knowledge & consent, or fallure to provide
Lender with material information in connection with the Loan, as described in Section 8; or ({4} ai'y action or proceeding
described in Saction 11{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other thana transaction originated by chack, draf, or similar
paper instrument, which is inftiated through an electronic terminal, telephonic Instrument, computer, 4r riagnetic tape so
as to order, instruct, or authorize a financlal institution to debit or credit an aceount, Such term includes, w1 Is not limited
1o, point-of-sale transfars, automated teller machine transactions, transfers Initiated by telephone or other eiectronic device
capable of communicating with such financlal Institution, wire transfers, and automated clearinghouse transfers.
(K} “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.,
(L) “E-SIGN® means the Electronic Signalures In Global and National Commerce Act {15 U.S.C. § 7001 ot 38q.), as it may
be amended from time 1o time, or any applicable additional or successor legislation that governs the same subject matier.
{M) “Escrow Hems" meane: (a) taxss and assesements and other flems which can atiain priority over this Security Instrument
gs a llan or encumbrance on the Properly; (b} leasehold payments or ground rents on the Property, if any, (¢) premiums for
any and &fl insurance required by Lender under Seclion 5; and (d) Morigage tnsurance prentiums o be paid by Lender to the
Secretary or the monthiy chargs by the Secretary instaad of the monthly Morigage Insurance premiums.

ILLINGIS -~ Single Family — Fannle Mae/Freddis Mac UNIFORW INSTRUMENT (MERS) Form 3014 0772021 {rev. 7/23)
Modifiad for FHA 1/2023 (KUD Handbook 4000.1)
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LOAN #: 5310227177
(N} “Loan” means the debt obligalion evidenced by the Note, plus interest, cosls, expenses, and late charges due under
the Note, and ait sums due under this Security Instrument, plus Interest,
(O) “Loan Servicer” means the entity that has the contraclual right to receive Borrower's Pertodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on hehalf of the Loan Services.
(P) “Miscellanaous Proceeds” means any compensation, selilement, award of damages, or proceeds pald by any third
party {other than insurance proceeds pald under the coverages described In Section 6} for. (j) damage o, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; (Iif) conveyance in lleu of condemnation; or
(iv) misrapreseniations of, or omissions as fo, the value and/or condition of the Property.
(Q) “Morigage Insurance” means insurance prolacting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partia! Pay:nent” means any payment by Borrower, other than a vokintary prepayment permitied under the Note,
which is less tan 2, fult cutstanding Periodic Payment.
(S) “Periodic Pavment” means the regularly scheduled amount due for (i) principal and interest undes the Note, plus
{6) any amounis uncter Ssction 3.
{T) “Property” maan- th broperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY
(U) “Rents” means all ar wvnts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Proparty by a party other thea Forrower.
(V) “RESPA” moans the Reai El>te Setllement Procedures Act (12 U.S.C. § 2801 ! seq.) and its implementing regu-
lation, Regulation X (12 G.F.R. Part 1724), as they may be amendsd from time o time, or any addilional or successor
faderal legislation or ragulation thal arv:is the same subject matter. When used in this Securily Instrument, "RESPA
refors to ail raquirements and restriclicns th= would apply to a ‘federally related mortgage loan” even if the Loan doas
not qualify as a federally relaied mortgag:: loa’ under RESPA.
(W) “Secretary” means the Secretary of the Uriiex! States Department of Housing and Urban Development or his designes.
(X) “Successor in Interest of Borrower” mean a7y Daity that has taken title to the Propety, whether or not that party
has assurned Borrowar's obligations under the Nois ~ad/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (f) the repaymenii #4 the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower’s covan::is and agreements undar this Security Instrument and
the Note, For this purpose, Borrower mortgages, grants, conveys, 2.’ varrants to MERS (solely as nominee for Lendet
and Lender's successors and assigns) and to the successors and astigrs of MERS, with power of sale, the following
described property located in the County of Caok:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART 1!FRZOF AS "EXHIBIT A",

which currently has the address of 16737 Paxton Ave Apartment 3A, Tinley Park {Stres [City)

Ninois 60477 (*Property Address"); and Borrower releases and waives afl rights under and by virtue of the
[Zip Gode}
homestead exempiion laws of this State.

LLINOIS - Singte Famlly — Fannle Mae/Froddle Mac UNFORM INSTRUMENT (MERS) Form 3014 07/2021 {rav. 7/28)
Modiiled for FHA 1/2023 (HUD Handboak 4000.1) .
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LOAN #: 6310227177
TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such propsrty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, minerat rights, o or gas rights or profils, waler rights, and fixtures now or subsaquently a part of
the property. All of ihe foregoing is referred to in this Security inelrumant as the *Property” Borrower understands and
agrees that MERS holds only legal tille to the interests granted by Barrower in this Security Instrument, but, If necessary
1o comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exarcise any of all of those Interests, Including, but not limited to, the right to foreciose and sefl the Property; and to take
any action required of Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COYENANTS, AND AGREES that: (i} Borrower lawfully owne and pos-
sesses the Prape:ty conveyed in this Securily instrument in fee simple or lawfully has the right to use and occupy the
Property unde: a ‘esehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leassheld Inlerest i ine Property; and (i) the Property is unencumbered, and not subject to any other ownership imarest
in the Property, exce ol or encumbrances and ownership interests of record. Borrower warrants generally the title to the
Properly and covenar’s 2.d agreaes to defend the litle to the Property against all claims and demands, subject o any
encumbrances and ownetsiy) interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limitad varlations and non-uniform
covenants that reflect specific liinols s*ale requirements to canstituls a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrowei and Lander covenant and agree &s follows:

1. Payment of Principa, interest, Escrow items, and Late Charges. Borrower will pay each Perlodic Payment
when due. Borrower will also pay any late chatye s Gue under the Note, and any other amounts due under this Security
instrument, Payments due under the Note and thia Sacurlty Inslrument must be made in LS. currency. If any check or
other instrument recelvad by Lender as payment undur the Mote or this Security Instrument is veturned to Lender unpaid,
Lendsr may require that any or all subsequent payment s duu under the Nole and this Security Instrument be made in
one or more of the following forms, as selscted by Lendar: {a) cash; (b) money order; (c) cerilfied check, bank check,
treasurer's check, or cashier's check, provided any such ched is drawn upon an Institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or (d) Eisctruiae 7ind Transter.

are deemed received by Lender when racaived at t'e wcalion designated in the Nots or at such other
location as may ba designated by Lender in accordance with the notio/; riovisions in Section 15. Lender may accept or
return any Partial Payments in its sole discrellon pursuant to Section 2.

Any offset ar claim that Borrowey may have now or In the future against Lerder will not relleve Borrower from mak-
ing the full amount of all payments due under the Note and this Security ingtn:vant or performing the covenants and
agreements secured by this Security instrument. . '

2, Acceptance and Applicalion of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accepl and efinar apply or hold In suspense
Partial Payments in Its sole discretion in accordancé with this Sectlon 2. Lender Is not obligated *» accept any Parlial Pay-
ments or to apply any Partial Payments at the fime such paymenis are accepled, and also Is 1ot cbligated to pay Interest
on such unapplisd funds. Lander may hold such unapplied funds uniil Borrower makes paymet ~u¥clent to cover a full
Periodic Payment, at which time the amount of the full Perfodic Payment will be applied 1o the Loe::. If Borrower does
not mae such a payment within a reasenable period of imé, Lender will either apply such funds in accerdance with this
Section 2 or felurn them to Borrower. If not applied earlier, Partial Payments wili be credited against 2 total amount
dus under the Loan in calculating the amount dus In connection with any foreclosure proceeding, payoff request, loan
modification, or sainstatement. Lender may accept any payment insufficlent to bring the Loan current without walver of
any rights under this Security Instrument or prejudice o ils rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, all payments accepied and applled by Lender shall be applied in the following order of priorily: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly morigage insurance premiums; Second, to any taxes, spacial assessments, leasshold payments or ground
vents, and fire, locd and other hazard Insurance premiums, s required; Third, to interest due under the Note; Fourth,
1o amoriization of the principal of the Note; and, Fifth, 1o late charges due under the Note.

ILLINOIS - Singte Family — Fannie MaciFreddie Mac UNIFORN INSTRUMENT (MERE) Form 3014 07/2021 {rev. 723
Modified for FHA 172029 (HUD Handbuok 4000.1) o
ICE Mortgage Technology, ine. Page 4 of 14 ILEFHA23DL 1223
_ _ e . ILEDEDL (CLS)
' 032212024 08:16 AM PST

B R A B ALt M



2408714018 Page: 6 of 20

UNQFFI.(“Z__IAL COPY

LOAN #: 5310227177
¥ Lander receives a payment from Borrower In the amount of ane or more Perlodic Payments and the amount of any late
charge due for a datinquent Pertodic Payment, the payment may be applied to the definquent payment and the late charge.

When applying payments, Lander wiil apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nole.

() No Change to Payment Schedule. Any application of payments, Insuranca proceeds, or Miscellaneous Proceeds
to principal due under the Nota wili not extend or posipone the due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow items.

{a) Escrow Reguirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Perlodic Payments are due under tha Nole, untll the Nots [s paid in full, 2 sum of money to provide for payment of amounts
due for all Escrow Htems {the *Funds®). The amount of the Funds requlred to be paid each month may change during the term
of the Loan. Bormat must promptly furnish o Lender all notices or Involoes of amounts to be paid under this Section 3.

{b) Paymr.:t ¢f Funds; Walver. Borrower must pay Lander the Funds for Escrow Hems unless Lender waives this
obligation in wriling;. Lander may waive this obligation for any Escrow ltam at any time. In the event of suich walver, Bor-
rowsr must pay dire:ly when and where payable, the amounts dus for any Escrow ltems subject to the waiver. If Lender
has waived tha raquireziet to pay Lender the Funds for any or all Escrow ltams, Lender may require Borrower to provide
proof of direct payment of *hose ems within such time period as Lender may requlre. Borrower's obligation to make
such timely payments ana io picvide proof of payment is desmed to be a covenant and agreament of Borrower under
this Security Instrument. If Botiovzer Is obligated to pay Escrow ltems directly pursuant o a walver, and Borrower falls to
pay timely the amount due for <t Escrow ltem, Lender may axercise its rights under Seclion 9 to pay such amount and
Borrower will be obligated to repay 1) L n-er any such amount in accordance with Section 9.

Except as provided by Applicabie Law, Lendor may withdraw the waiver as to any of all Escrow ltems at any time by
giving a notice In accordance with Sectlor; 16, upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that aic a0 required under this Secllon 3.

{¢) Amount of Funds; Application of Funuz. Except as provided by Applicable Law, Lender may, at any tims, col-
lact and hold Funds in an amount up fo, but not kn zess of, the maximum ameunt a fender can require under RESFA.
Lender will estimate the amount of Funds due in accordance with Applicable Law. )

The Funds will be held in an institution whose depos’s a3 insured by a U.S. federal agency, insirumentality, or entity
(including Lender, if Lendsr s an institution whose deposia % so Insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later thar £« Ume specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annuaily anzivzing the escrow account; or (ill) verifying the Escrow
ltams, uniess Lender pays Borrower interest on the Funds and App'ic:ole Law permits Lender fo make such a charge.
Unfoss Lender and Borrower agre in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be requirad io pay Borrower any interast or earnings on the Funus, Len-zr will glve to Borrower, without charge, an
annuai accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deflclency of Funds. in accordance with F=SPA, If there is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus, if Borrowor's Pariudi Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of e “ecrnw ltems. if there is & shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will py fo Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sacurity Instrument, or an earlier time [f /equired by Applicable Law,
Landar will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borower must pay (a) all taxes, assessments, charges, fines, and inipstions altributable to
the Property which have priority or may aftain priority over this Security Instrument, (b) leasehold ay ments or ground
rents on tha Properly, if any, and {c) Communily Association Dues, Fees, and Assessments, if any. it &'y of these items
are Escrow ltams, Borrower will pay them In the manner provided in Section 3.

Borrower must promplly discharge any lian that has priority or mey atiain priority over this Security Instrument unless
Borrower: (aa) agrees in wiiing 1o the payment of the cbligation secured by the lien in a manner acceptable o Lender, but
only so long as Borrower Is parforming under such agreement; {bb) contests the Hen in gsod falth by, or defends against
enforcemant of tha lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the llan while these proceedings ate pending, but enly untll such proceadings are concluded; or (cc} secures from
the hoider of the Tien an agresment satisfactory to Lender that subordinales the lian to this Securlty Insirument (colleclively,
the “Required Actions”). if Lender determines that any part of the Property I subject to & llen that has priority or may attain
priority over this Securily Insirument and Borrower has not taken any of the Requlred Actions in regard to such lien, l.ender

ILLINOIS — Singlo Family - Fannie Maa/Froddia Mec UNIFORM INSTRUMENT  (WERS) Form 3014 07/2021 (rev, 7/23)
Modified for FHA 1/2028 (HUD Handbaok 4000.1)
{CE Morigage Technology, Inc. Page 5 of 14 ILEFHA23DL 1223
LLEDEDL (CLS)
03/22/2024 06:16 AM PST

R e N R R




2408714018 Page: 7 of 20

UNOFFICIAL COPY

LOAN #: 5310227177
may give Borrower & notice identifying the lien. Within 10 days after the dale on which that nolica Is given, Borrower must
satisfy the llen or take one or more of the Requlred Actions.

5. Praperty insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvementis now existing or subsequently
erected on the Property insured aganst loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, but not fimited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintaln the types of Insurance Lender requires (n the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may axcead any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Fallure t~ Maintain Insurance. If Lender has & reasonsabie basis to bafleve that Borrower has failed to malntain
any of the req:iad insurance coverages described above, Lender may obtaln Insurance coverage, at Lender’s option
and at Borrower's sxnense. Unless raquired by Applicable Law, Lender Is under no obligation o advanca premiums
for, or to seek fo relstte, any prior lapsed coverage obtained by Borrower. Lender Is under no obligation 1o purchase
any particular type or <m¢unt of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing stch coverage, Lander will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lendet, but might noi 7o=ct Borrower, Borrower's equily in the Proparty, or the contents of the Property, agalnst
any risk, hazard, or llabillty anc might provide greater or lesser coverage than was previcusly in effect, but not exceeding
the coverage required under Ssution Sfa). Borrower acknowledges that the cost of the Insurance coverage so obtained
may significantly exceed the cost of inuirance that Borrowsr could have obtained. Any amounts disbursed by Lender
for costs assaciated with reinstating Beirower's insurance policy or with placing new insurance under this Section 5 wili
becoms additional debt of Borrower securad by this Security Instrument. These amounts will bear interast at the Note
rate from the date of disbursement and will L5 v.ayable, with stch Inferest, upon notice from Lender to Borrower request-
ing payment.

{¢) Insurance Policles, Alt insurance policies raquired by Lender and renewals of such policies: (i) will be sub-
ject to Lender’s right to disapprove such policies; (/) must Include a standard mortgage clause; and {iif) must name
Lender as mortgages and/or as an additional loss pay se. Lender will have the right to hold the policies and renswal
certificates. If Lender raqulres, Borrower will promptly giva %o Lendar proof of paid premiums and renewal nolices, if
Borrower abtains any form of insurance coverage, not olherwea raquired by Lender, for damage 10, or desiruction of,
the Property, such policy must Include a standard morigage cliuma and must name Lender as mortgagee and/or as
an additional loss payea.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Forower must give prompt notice lo the Insurance
camier and Lender. Lender may make proof of (oss If not made prompty by Satrower. Any Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be appllad to (estortion or repair of the Property, If Lender
deems iha restoration or repalr to be economically feasible and determines t.o* Lender's security will not be lessened
by such restoration or repair.

If the Praperty is to be repalred or restored, Lender wili disburse from the inswznoe proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabls to Lender, During the subse-
quent rapair and restoration perlod, Lender will have the right to hold such insurance picveeds unill Lender has had an
opportunity to Inspect such Property 1o ensure the work has been completed to Lender's sall sfac'on (which may include
satisfying Lender's minimum eligibiRly requirements for persons repalring the Property, includ. s, bul not limited to,
licensing, bond, and insurance requirements) provided that such Inspection must be undertaken prmptly. Lender may
disburse procesds for the repairs and resioration In a single payment or in & series of progress paym enls as the work Is
completed, depanding on the size of the repalr or restoration, the terms of the repalr agreament, and v n9’her Borrower
Is In Default on the Loan. Lender may make such dishursements directly to Botrowar, fo the person repabing or restor-
ing the Praperty, or payabls jointly to both, Lender will not be required to pay Borrower any Interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Faes for public
adjusters, or other third partles, retained by Botrower will nol be pald out of the insurance proceeds and will be the sole
obligation of Borrower.

if Lander daems the testoration or repalr not to be economically feastble or Lender's security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Sscurity Instrument,
whether or not then due, with the excess, If any, pald to Borrower. Such Insurance proceads will be appiled in the order
that Partial Payments are applied in Section 2(b). :
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(e) Insurance Settlements; Assignment of Proceeds. }f Borrowor abandons the Property, Lender may file, negotiate,
and setlle any avallable insurance ciaim and related mattess. if Borrower does not respond within 30 days to a nolice from
Lender thet the insurance camier has ofiered to settfe a claim, then Lender may negoliate and settle the claim. The 30-day
period will bagin when the notice is given. In elther event, or if Lender acquires the Property under Section 28 or otherwise,
Borrower Is unconditionally assigning to Lender (f) Borrower’s rights to any insurance proceeds in an amouni nol o excead
the amounis unpaid under the Note and this Security instrument, and {fi) any other of Borrower's rights (other than the right
to any refund of uneamed premiums pakd by Botrower) under all Insurance policles covering the Praperty, to the extent that
such righls are applicable to the coverage of the Property. If Lender files, negoliates, or setttes a claim, Borvower agrees
that any insurance procaeds may be made payable diractly to Lender without the nead lo include Borrower as an additional
loss payes. Lender may use ths insurance proceeds either to repalr or restore the Property {as provided in Section 5(d)) or
fo pay amounts uroaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy; Borowsr must ascupy, establish, and use the Property as Bomower's principel residence within 60 days
after the execulion o iis Security Instrument and must conlinue to occupy the s Borrower’s principal residence for -
at Isast one year ae th) date of occupanoy, unless: (1) Lender otherwise agrees in wriling, which consent will not be uea-
sonably withheld; (2) Lerde" datermines ihat this requirement shall cause undue hardship for the Borower; or (3) exienuating
circumstances exist whioh 742 heyond Bonower's control.

7 Preservation, Mahiteuiamoe, and Protectlon of the Propenty; Inspestions. Borower will not destroy, damage, or
impalr the Property, allow the Praprty to deterorate, or commit waste on the Property. Bomower must maintain the Property
in onder to prevent the Property #om deteriorating or decreasing in value due {0 its condition. Unless Lendsr delermines
pursuant to Seclion 5 that repair or igstarstion is not economically feasible, Borrower wil promplly repalr the Property if
damaged to avoid further delerioration ¢/ damage.

If insurance or condemnation proceed:. are pald to Lender in connection with damage fo the Property, Borrower will
be respensible for repalring or restoring the Frararly only If Lender has raleased proceeds for such purposes. Lender may
disburse proceeds for the repalrs and restoratice: 72 single payment or In a serles of progress payments as the work is
complated, dapanding on the size of the repalr or rz¢’oration, the terms of the repalr agresment, and whether Borrower
is in Default on the Loan. Lender may make such dist irsaments directly to Borrower, to the person repairing or restoring
the Proparty, or payabis jointly o both. If the Insurance or ;ondamnation procesds aie not sufficient to repair or reslore the
Property, Borrower remains obligated 1o complete such repclr o restoralion.

If condemnation proceeds are patd in connection with the taing of the proporty, Lander shall apply such proceeds to
the reduction of the indebtedness under the Nole and this Securtty 1aslrument, first to any definquent amounts, and then
10 payment of principal. Any appiication of the proceads %o the prisicinat shall not extend or postpone the due date of the
monthly payments or change the amaount of such payments.

Lender may make reasonable entries upon and inspections of ths rrope-.;:. If Lender has reasonable cause, Lender
may Inspect the Interlor of the Improvements on the Property. Lender wil give Bonover notice at the time of or prior to such
an interlor Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loz ppplication process, Borrower or
any persons or entilles acting at Borrower's direction or with Borrower's knowleagr. < ronsent gave maietially false,
misleading, or inaccurate information or stalements to Lender {or failed to provide Lendes with malterial information) in
connection with the Loan, inclizding, but not limited to, oversiating Bomrower's income ov.ussels, undesstating or falling
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting; Boivower's occupancy or
intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrumenz,

(a) Protection of Lender’s interest. if: (i) Bomower fails to perform the covenants and agreemen s vontained in this
Security Instrument; (i) there Is a legal proceeding or govemment arder that might significantly affect Lo wler's interest in
the Property and/or rights under this Security Insirument (such as & proceeding in bankrupicy, probate, for condemnation or
forfallure, for enforcement of a lfon that has priority or mey atiain priority over this Security instrument, or to enforce laws or
ragulations); o (ifi) Lender reasonably belleves that Borrower has abandoned the Properly, then Lender may do and pay for
whatever Is reasonable or appropriate 1o protect Lendser's intarest in the Property and/or rights under this Security Instrumant,
including protecting and/or assessing the value of the Property, and securing and/or repalting the Properly. Lender’s ections
may inciuds, but are not limited to: (1) paying any sums secured by a Ken that has priority or may attain priovity over this
Seourity Instrument; (1) appearing in court; and (i) paying: (A) reasonable atiorneys' fess and cosis; (B} proparty Inspection
and valuation fess; and (C) other faes incurred for the purpose of protecting Lender’s Interest in the Property and/or righis
under fhis Security Instrument, including its sacured position in a bankruptcy procesding. Securing the Property includes,
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but Is not limiled to, exterior and Interior inspections of the Property, entering the Properly lo make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, ellminaiing buliding or other code violatians or dan-
gerous conditions, and having utllities turned on cr off. Although Lender may take aclion under this Section 9, Lender is not
required o do 80 and is not under any duty or obiigation to do so, Lender will not be llable for not taking any or all aclions
authorized undoer this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. It Borrower Is in Default, Lender may work with Borrower to avoid
foreciosure and/or mitigate Lender's potential losses, but s not obiigated to do so unless required by Applicable Law.
Lender may take reasoneble actions to evaluate Borrower for avaliable alternalives to foreclosurs, including, but not
limited fo, ablaining credit reports, titie reporis, title Insurance, property valuations, subordination agreements, and third-
parly approvals. Borrower authorizes and consents 1o these acllons. Any casts agsoclated with such loss mitigation
aclivities may be nald by Lendsr and recovered irom Borrower as describad balow in Section 9(c), unless prohibited by
Applicable Law:

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debl of Borrower saumd by this Security Insirument. Thase amounts may bear interest at the Note rate from the date
of disbursement and w#i s payabla, with such interest, upon nolice from Lender lo Borrower requesting payment,

(d) Leasehold Tartyis. i this Sscurily instrument Is on a leasehold, Bomowar will comply with all the pravisions of the
lease. Borrower will not suirardar the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the exgriss writien consent of the Lender, aiter or amend the ground leass. if Borrower acquires
fes fitts lo the Property, the leac<-ioid and the fee tile will not merge unless Lender agress to the merger in wriling.

10. Assignment of Rents. .

(a) Assignment of Rents. To the zxtent permiited by Applicabls Law, in the event the Property is leased to, used
by, ar ccoupled by a third party {“Tenant®), donower Is unconditionally assigning and transferring to Lender any Renls,
regardiess of to whom the Rents ars payac!s. Sorower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendar. However, S<ower will recsive the Rents until (f) Lender has given Borower notice
of Delault pursuant to Section 26, and () Lender ks given notice to the Tenant that the Rents are to be paid to Lender.
This Saction 10 constiluies an absolute assignment ind not an assignment for additlonal security only,

(b) Notice of Detault. To the extent permitted by Apaicasle Law, If Lender gives notica of Default o Borrower: (M all
Rents received by Borrawer must be held by Borrower as true'ss for the benefit of Lender only, to be applied to the sums
secured by the Securlty Instrument; (i) Lender will be entitied b collect and recelve all of the Rents; (iii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and ui:nic' to Lender upon Lender’s written demand to the Ten-
ant; (iv) Borrower will ansure that each Tenant pays all Rents due {0 | snder and will take whatever action Is necessary to
collect such Rents f not paid lo Lender; {v) unless Applicable Law provids s ntherwlse, all Rents collected by Lender will be
appited first to the costs of taking conlrol of and managing the Property and ce'2cting the Rents, including, but not iimited
1o, reasonable attorneye’ fees and costs, recelver's fees, pramjums on tace lver's Yonds, repair and malintenance costs,
Insurance premiums, taxes, assessmenls, and other charges on the Properly, 8. than to any other sums sacured by this
Security Instrument; (Vi) Lendar, or any judicially appointed receiver, wlll be liable o >count for only those Rents actually
recelved: and (vii) Lender will be sntitied to have a receiver appointed to take possessir.of and manage the Property and
collect the Rents and profits derived from the Property withéut any showing as to the inacequacy of the Proparty as security,

(c) Funds Pald by Lendor. If the Rants are not sutficlent to cover the costs of taklac conirol of and managing the
Property and of colleciing the Rents, any funds paid by Lender for such purposes will bacome. Indnbiedness of Borrower
to Lender sacured by this Security instrument pursuant {o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thari cip month in advance
of the lime when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower. represents, warrants, covenanis, and agrees that £crawar has not
signed any prior assignment of the Rents, will.rot make any further assignment of the Rents, and has riot performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

{f) Control and Maintenance of the Properly, Unless required by Applicable Law, Lender, or a receiver appointad
under Applicable Law, is not bligated to enter upon, take controt of, or meintain the Property before or after glving notice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law. L

(g) Additional Provislons. Any application of the Rents will not cure or waive any Dafault or Invalidate any other
right or remedy of Lender. This Sectlon 10 does nat relleve Borrower of Borrower’s obfigations under Sectlon 6.

This Sectlon 10 will terminate whan all the sums sécured by this Security Instrument ara paid in full,
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11. Assignment atd Application of Miscehanscus Procesds; Forfoliure,

(a) Assignment of Miscellsneous Procuveds. Borrower Is unconditionally assigning the right to receive afl Miscel-
laneous Proceeds to Lender and agrees thal such amounts wilt be pald to Lender.

(b) Application of Miscellaneous Proceeds upon Damage o Property. If the Property is damaged, any Misce!-
ianeous Proceads will be applied to restoration or rapalr of the Property, if Lender deams the restoration or repair o be
economically feasible and Lender's secusity will not be lessened by such restoration or repalr. During such repair and
restoration period, Lender will have the right to hold such-Miscelianeous Proceeds unti] Lender has had an opporiunity
to inspect the Property to ensure the work has been colapleted to Lendst's salisfaction {which may inciude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, llcensing, bond,
and insurance requirements} provided that such inspaction must be undertaken promptly. Lender may pay for the repairs
and restoralion In a single dishursement or in a series of progress payments as the work is compleled, depending on
the size of the 7.va'r or restoration, the terms of the repair agreement, and whether Borrower Is in Default on the Loan.
Lender may make #uch disbursements diractly lo Borrower, to the persen repalring or vestoring the Property, or payable
jointly to both. Unles Londar and Borrower agree in writing or Applicabls Law requires interest to be paid on such Miscel-
lanaous Proceeds, Leiven will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deams the resiorzon or repalr not to be economically feasible or Lender’s security would be lessened by such
restoration or repalr, the Miscrianeous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excers, /i any, pald 1o Borrower. Such Miscellaneous Proceeds will be applied In the order that
Partial Payments are applied i Section 2(b).

(c) Application of MisceNanaaus Praceeds upon Condemnation, Destruction, or Loss in Value of the Property.
n the event of a totat taking, destructior, or loss in value of the Property, all of the Miscellaneous Proceeds will be appiied
1o the sums secured by this Securily insiruraent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destrucizn, < loss in valtte of the Properly (each, a “Partial Devaluallon’) where the
falr market vajue of the Property immediately b=t0vs the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Insirument immediat-# pafore the Partlal Devaluation, 2 percentage of the Miscellaneous
Proceeds will be appliad to the sums secured by this £ ecurity Instrument unless Borrower and Lender otherwise agree in
wriling. The antount of the Miscellaneous Proceeds that v dl be so applied is determined by multiplying the total amotnt of
the Miscellansaus Procesds by a percentage calculated i $5<ing (i) tha total amount of the sums secured immediatoly
bafore the Parlial Devaluation, and dividing it by ().the fair ex<riat value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will pa ;s34 lo Borrowsr. ‘

I ihe event of a Partia) Devaluation whera the fair marksi valus ¢! 9.3 Property immediaiely before the Partial Devalu-
ation is less than ihe amount of 1he sums secured immédiately befosa dhe Parliah Devaluation, all of the Miscellaneous
Proceads wil be applled to the sums secured by this Securily Irstrymiant, whather or not the sums are then due, unless
Bomower and Lender otherwise agree ifiwriting. . .

d) Settlement of Clalms. Lender is authorized o collect and apply the #é<2llaneous Proceeds either lo the sums
secured by this Sacurity Instrument, whsther or not then dus, or to restoralion or repairuf the Property, f Borrower (i) abandons
tha Property, or (&) falls to respond to Lender within 80 days afler the dale Lender nolifies Z2rower that tha Gpposing Party (as
defined in the next sentenca).offers to seitle a claim for damages. “Opposing Party” means ttv; *hird parly that owes Borower
the Miscellaneous Proceeds or the party against whom Bormower hes aight of action in regaid lothe Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s interest In the Property. Borrower will be in Defatdt It any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment,.could result In forleliure of the wor.arty or elher material
impairment of Lender's intarast in the Property of rights under this Sacurity Instrument. Borrower cn zure such & Default
and, i acceleralion has occurred, relnstate as provided in Section 19, by causing the action or procseding lo be dismissed
with a ruling that, in Lender's judgment, precludes forféilure of the Property or other malerial impalrricel of Lender's
Inferest in the Property or rights under this Securlly lastrumant. Bomower Is unconditionally assigning to Lender the
preceeds of any award or claim for damages that are aftributable to the impairment of Lender's interast In the Property,
which procseds will be pald to Lender. All MiscéBaneous Proceeds that are not applied to tesloration or repalir of the
Properly will be applied in the order that Partial Paymenis are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not bie raleasad from tiability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Secuclty Instrument, Lender Wil not be required to commence proceedings
agains1 any Successor In Interest of Borrower, or to refuse to extend time for payment or olherwise modify amortization of
the sums secured by this Security Instrumant, by reason of any demand made by the original Borrowsr or any Successors
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in Interest of Borrower. Ahy forbearance by Lander in exercising any right or remedy inoluding, without limitation, Lenders
acosptance of payments from third persons, entities, or Successors In Interest of Borrowar or In amounts less than the
amount then due, will not ba a waivar of, or preciude the exercise of, any right or remady by Lender.

13, Joint and Several Liability; Signataries; Successors and Assigns Bound. Borrowar’s obiigations and liabiiity
under this Security Instrument will be joint and several. Hawever, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Proparty under the terms of this Securily Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights stich as dower and curlesy and any avallable homestead exemptions; (c) signs this Securlty Instrument to assign
any Miscelianaous Proceeds, Rents, or other eamnings from the Property to Lender; () is not personally obligated to pay
ihe sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
1o extend, modify. forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such B.ro ver's conaent and without affecting such Borrower's obligafions under this Security instrument,

Subject to the zravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obilgations
under thia Sacurlly *asirument in writing, and Is approved by Lender, will obiain all of Borrowsr's rights, obligations, and
benefits under this Securiiy [nstrument. Borrower will not be released from Borrower's cbiigations and Hiability under this
Securlty Instrument unfess Londer agrees to such release in wriling.

14. Loan Charges.

(a) Tax and Flood Deterr.iration Fees, Lender may require Borrower to pay either (A) a one-time ocharge for flcod
zone determination, certificaticr,, and tracking services, or (B) a one-time charge for flood zone delermination and cer-
fification services and subsequent o'1ar o= each time remappings or slmilar changes occur that reasonably might affect
such determination of certification. Borawer will also be responsible for the payment of any fees imposed by ihe Federal
Emergency Management Agericy, or any 4ucc)ssor agency, at any time during the Loan term, In connection with any
flood zone determinations.

(b) Default Charges. If permitted under Aprisable Law, Lender may charge Borrower faes for services periormed in
connection with Borrower's Default to protect Lende, " interest in the Properly and rights under this Security instrument,
including: (/) reasonable attorneys’ fees and costs; {i1) property inspection, valuation, mediation, and loss mitigedion fees;
and (it}) other related fees.

{c) Permissibliity of Fees. Lender may collect fees ad ~hiarges authorized by the Secretary. Lender may not charge
fees thal are expressty prohibitad by this Security Instrumsrt < by Applicable Law.

{d) Savings Clause. }i Applicable Law sels maximum loan chares, and that law is finally interpreted so that the Inter-
ost or other loan charges collecled or to be collected in connection it the Loan axceed the permitied limits, then (i) any
such Joan charge will ba reduced by the amount necessary to reduce tha charge to the parmitied limit, end (i) any sums
already collected from Borrower which exceaded permitied limits will by refund2 to Borrower. Lender may chooss fo make
this refund by reducing the principal owed under the Note or by making a direct pryment to Borrower. It a refund reduces
principal, the reduction will be treated as a parifal prepayment. To the extent permit=d by Applicable Law, Borrower's accep-
tance of any such refund made by direct payment to Borrower wiil conslitute a walver.»f any right of action Borrower might
have arising out of such overcharge.

15, Notices; Borrower's Physical Address. All notices given by Borrower or Lener i connaction with this Securily
instrurent must be In writing.

(8) Notices to Borrower. Unless Applicable Lew requires a different method, any writter: navice to Boriower in con-
nection with this Securlly Instrument wiil be deamad to have baen given to Borrower when (i} m.aad by first class mall,
or (il) actually delivered to Borrower's Notice Address (as defined In Section 15(c) below) if sent Ly r.eans other than lirst
class mall or Electranic Communication (as defined in Section 15(b) below). Notice to any one Borrowdr will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nolice to Borrower iatjuired by fhis
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Instrument. _

{b) Elsctronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may provide
notico to Borrower by e-mall or other electronic communication ("Electronic Communication’) if: () agreed to by Lender
and Borrower In wrillng; (i} Borrower has provided Lender with Borrower's e-mail or other elsctronic address ("Electronic
Address™; (iil) Lender provides Borrower with the option te recelve notloes by first class mail or by other non-Elecironic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicatle Law. Any notice to
Botrowsr sent by Elsctronic Communication in connection with this Securily Instrument will be deemed to have been given
1o Boower when sent unless Lendar bacomes aware that such notica is not detivered. If Lender becomes aware thal any
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notice sent by Electronic Communication is not defiverad, Lender will resend such communication to Borvower by first class
mall or by other non-Elsciranic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
fions from Lender at any time by providing written nofice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address fo which Lender will send Borrower notice {Notice Address®) will
be the Property Address unless Boriower has designaled a difforent address by written notice to Lender. If Lender
and Borrower have agraed that notice may be given by Elactronic Communication, then Borrower may designate an
Elecironic Address as Notice Address. Borrower will promptly nolify Lender of Borrower's change of Nolice Address,
including any changes to Borrower’s Eleolronic Address If designated as Notice Address. If Lender specifies a procadure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Nolice Address only through
that specified procedure.

(d) Notices i Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated’, thy} Securily nstrument unfess Lender has designated another address (including an Electronic Address)
by notice o Borrowr..: Any nofice in connection with this Security Instrument will be deemed io have been givento Lender
only whan actually rce/ved by Lender at Lender's designated address (which may include an Electronic Address). If any
nofice to Lender requira t y this Security Instrument Is also required under Applicable Law, the Appiicable Law require-
ment will satlsfy the conus-onding requirement under this Securily Insirument,

{e) Borrower’s Physk.al address. In addilion to the designated Notice Address, Borrower will provide Lender with
the address where Borrower p'iye cally resides, if different from the Properly Address, and nolify Lender whenever this
address changes.

16. Governing Law; Severabillly; v'es of Construction, This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights und obligations contained in this Securily Instrument are subject to any require-
ments and limitalions of Applicable Law. IF ny jrovision of this Secusity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provicicn: of this Security Instrument or the Nole that can be given elfect without
the conflicting provision, and (i) such conflictng prsvision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable L.aw might explicit:s 2r inplicitly allow the parties 1o agree by contract or it might be silent,
but such sllence should not be construed as a prehioliion acainst agreement by conlract. Any aclion vequired under this
Security Instrumant o be made in accordance with Applizabli Law is to be made in accordance with the Applicable Law
in effect at the time the action is underlaken.

As used in this Securily Instrument: (&) words in the singv*r will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take s axfion; (c) any reference to "Section” in this document
refers to Sections contalned in this Security instrument unless ofiler#ize noted; and (d) the headings and captions are
inserted for convenience of reference and do not dofine, imit, or descrite the scope or intent of this Securily Instrument
or any parlicular Section, paragraph, or provision. ,

17, Borrower’s Copy. One Borrower will be given one copy of the Nols and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. For pi.pcses of this Seclion 18 only, “inferest In
the Property” means any legal or beneliclal interesl in the Property, Including, bu! nut Smiled to, those beneficlal interests
transferred in a bond for deed, contract for deed, installment seles contract, or escrov: 2greemant, the intent of which is
the transfer of tile by Borrower to a purchaser at a future date.

If all or any part of the Property or any intetest in the Property is sold or transferrec. Lor i Borrower Is not a natural
parson and a beneficlal interest in Borrower Is sold or transfarred) without Lender’s prior witlen, consent, Lender may
require immediate payment in full of all sums secured by this Sacurily Instrument. However, Lonze: will not exercise this
option If such exarcise is prohibited by Applicable Law.

If Lender exarcises this option, Lender will give Bosrower notice of acceleration, The nolice will p.o4as a period of not
less than 30 deays from the date the notice is given in accordance with Section 15 within which Borrower irs) pay all sums
secured by this Security Instrument. If Barrower falis to pay these sums prior to, or upon, the explratioi of this period,
Lender may Invoke any remedies permitied by this Security Instrument without further notice or demand on Borrowar
and will be entitied 1o colisct all expenses incusred in pursuing such remedies, including, but not fimied to: (a) reason-
able attomeys’ (oes and cosls; (b) propeity inspection and valuatlon fees; and (c) other fees incurred to protect Lender's
Interest in the Properly and/or rights under this Security Instrument.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets cerlaln conditions, Borrowey
shall have the right to reinstatemeni of a morigage. However, Lender Is not required to reinstato if: () Lender has accepted
reinstatement after the commencement of foreclosure proceedings within fwo years immediately precading the com-
mencement of a current foreclosure procesdings; (i) reinstatement will preciude foreclostire on dilerent grounds in the
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future, or {il) reinstatemant will adversely alfect tho priority of the lien created by this Securily instrument. This right to
reinstate will not apply In the case of acceleration undsr Section 18,

To reinstale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had ocourred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay at expanses incurred in enforcing
this Security Insirument or the Note, Including, but not limited to: (i) reasonable attomeys' fees and cosis; (i) property
inspeciion and valuatlon feas; and {fi) other fees incurved to protect Lender’s Interest In the Property and/or rights under
this Security Insirument o the Note; and (dd) take such action as Lender may reasonably require o assure that Lender’s
interest in the Properly and/or rights under this Securily Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Sscurily instrument or the Nola, will continue unchanged.

LLender may requive that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selectad by ).aner: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashiet’s
check, provided anv zuch check is drawn upon an inslitution whose deposils are insured by a U.S. federal agency, instru-
mentality, or entity; o7 (33d) Electronic Fund Transter. Upon Borrower's reinstalement of the Loan, this Security Insirument
and obfigations secusw oy this Security Instrument wil remain fully effective as if no acceleration had occurred.

20, Sale of Note. 1 Note or a partial interest In the Nole, togetiver with 1his Sscurity Inskiument, may be sold or
otherwise transfesred one o7 mare times. Upon such a sale o other iransfor, afi of Lender's rights and ob¥gations under
this Security Instrument will ce: vy to Lender's successors and assigns,

21. Loan Servicer. Lender .y take any action permitted under this Security Instrument through the Loan Setvicer
or another authorized representativ4, such as a sub-setvicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to lake any such action.

The Loan Servicer may change one o7 moe times during the term of the Nole. The Loan Servicer may or may hot
be the hokder of the Note. The Loan Servicer haz the right and authorily to: (a) collect Periodic Payments and any other
amounts dus under the Note and this Secuity %istrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Nots, this Suer.ify Instrument, and Applicable Law on behalf of Lender. |f there is a
change of the Loan Sevicer, Borrower will be giver: vmitien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payment should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of trarifer of servicing.

29 Notice of Grievance. Until Borrower or Lender his ;«ified the olher party (in accordance with Section 15)
of an alleged breach and afforded the ofhe party a reasonabla roriod after the giving of such notice to take corrective
action, nelther Borrower ror Lender may commence join, or be jein=d to any judicial actlon {either as an individual
lilgant or a member of a class) that (a) arises from the other party's ac'ions pursuant lo this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision ¢i uils Seaurity Instrument or the Note. |f Applicable
Law provides & lime period that must elapse before certain action can be (ake:. that time perlod will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to bur.oxver pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be desmed tu #allsfy the notice and opporiunity to
take comective action provisions of this Section 22.

23. Hazardous Substances. ‘

(a) Definitions. As used in this Section 23: (i) "Environmental Law® means any Applicaiie Laws where the Property Is
located that relate o health, safsty, or environmental protection; (il) “Hazardous Substances” irolua» (A) those substances
defined as toxic or hazardous substances, poflutanis, or wasles by Environmental Law, and (E} /e ‘ilowing substances:
gasoline, kerosene, other flaramabls or toxic petroleum products, toxic pesticides and herbicides, vuie'e solvents, materlals
containing asbestos or formaidehyde, corrosive malerials or agents, and radioactive materials; (ill) “Envionvmental Cleanup”
includes any response action, remedial action, or removat aclion, as defined in Environmental Law; and \v) an “Environ-
mental Conditior” means a condillon that can cause, contribute 10, ot otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presencs, use, disposal,
slorag, o release of any Hazardous Substances, or threaten 10 release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affeciing the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (i) due fo he presence, use, or release of a Hazardous Substance, creates a
condition that adversely aflects or could adversely affect the value of the Properly. The preceding iwo sentences will not
apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized fo be appropiiate to normal residential uses and to malntenancs of the Properly (including, but not imited
to, hazardous substances in consumer products).
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{o) Notices; Remedial Actions. Borrovier will prompily give Lander written notice of: (i} any investigation, claim,
demand, lawsult, or other action by any governmental or reguiatory agency o ptivate party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ft) any Environmental Condition,
including bui not limied to, any spilling, leaking, discharge, release, or ihreat of release of any Hazardous Substance; and
{In) any condition caused by the presence, use, or ralease of a Hazardous Substancs that adversely alfects the value of
tha Property. if Borrowsr learns, or i8 notifled by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower will promplly
take afl nacessary remedial actions in accordance with Environmental Lew. Nothing in this Securlty Instrument will create
any obligation on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower's Eleciranic Signature. If the Note evidencing the debt for this Loan
is elecironic, Bormwer acknowledges and represents to Lender that Borrower: {e) expressly consented and intended to
sign the electr::tc Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature’) instead
of signing a paper M:te with Borrower's wrillen pen and ink signature; {(b) did not withdraw Borrower's express consent
1o slgn the elaclronic Note using Borrower’s Electronic Signature; (c) understood that by signing the slecironic Note using
Borrower's Electronic =gn3lure, Borrower pfomised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d} slgried .o vectronic Note with Borrower's Electronic Signature with the infent and understanding that
by doing o, Borrower proniissd o pay the debt evidenced by the elactronic Nots In accordance with its terms.,

25. Borrower Not Third-Far’y Beneficiary 1o Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the MNcie) for certain losses it may Incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowladges and agress thz i Rorrower is not a third party beneficiary to the contract of insurance belween
the Secrelary and Lender, nor is Borrov.er enlitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Londar further covenant and agres as follows:

26. Acceleration; Aemedies.

(a) Notlce of Detauit. Lender will give a notice of ['sfauit to Borrower prior fo acceleration following Borrower's
Default, except that such notice of Default wii not be ssiit7hen Lender exerclses it right under Section 18 unless
Applicable Law provides othenwise. The notice will speciy, i».22dition to any other information required by Applicable
Law: (f) the Default; (il) the action required to cure the Default; {I¥; ~. date, not less then 30 days (or as otherwise speci-
fied by Apgpiicable Law) from the date the notice is given 1o Bosrowr:, by which the Defauit must be cured; (Iv) that
fallure to cure the Defauit on or befare the date spacified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreciosure by judicial praceeding ant sale of the Property; (v) Borrower’s right to rein-
slats after acceleration; and (vi) Borrower's right to deny In the foreciost re preceeding the existence of a Default or
to assert any ofher defense of Borrower to accelsration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. if the Defauit is not cured tn o~ bafore the date specified in the
notice, Lender may require immediate payment in full of all sums sectired by *::!s Security Instrument without
further demand and may foreclose this Security instrument by judiclal procecding, Lender will be entitled to
collect all expenses Incurred In pursuing the remedles provided in this Section 2¢, 'ncluding, but not limited to:
(1) reasonable attorneys' fees and costs; (i) property inspection and valuation fees; ar.d (') other fees incurred
to protect Lender’s interest in the Properly and/or rights under this Security Instrumeii.

27. Release. Upon payment of all sums secured by this Securlly Instrument, Lender wil ie2ase this Security
Insirument. Borrower will pay any recordation costs associated with such release. Lender may chargr, Borrower a fee for
releasing this Security Inatrument, but only If the fee s paid to a third party for services renderad and \ns charging of the
fee is psrmitted under Appiicable Law. ' '

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insur-

~ ance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's expense
o protect Lender's intarests in Borrower’s collateral. This nsurance may, but need not, protect Borrowers interests. The
coverage that Lender purchases inay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borrower may later cancel any insurance purchased by Lander, bul only after providing
Lender with evidence that Borrower has obiained insurance as required by Borrower’s and Lender’s agreament. If Lender
purchases insurance for the collateral, Borrower wii be responsible for tha costs of that insurance, Including interest and
any other charges Lender may impose in connection with the placement of the insurance, untit the effectiva date of the
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cancsllalion or explration of the insurance. The cos's o U fisurancs may be added 1o Boirower’s fotal outstanding bal-
ance or obligation. The costs of the insurance may be wiore than ihe cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepis and ugress 1 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with {1,

Q//a/ by %Z///Mﬂ/f 3 27 )\/ (Seal)

STHAN VALENCIANA DATE

State of ! L

County of (4 {_ |

This instrument was acknowlsdoad before me on MARCH 22, 2024 {date) by ETHAN VALENCIANA.

{Seal}
OKSANA SKRYNYK
: . i Officiat Seal
_ e Notary Public - State of Illinais
Signature of NOTFV /’ ublie” L// L My Commission Expires Jun 29, 2024

/

Lender: Stackton Mortgage Corporation
NMLS ID: 8259

Loan Criginator: Roger McGuire

NMLS 1D: 213837
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UNIT 3A IN PRAIRIE VIEW CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 25 IN BREMENTOWNE SOUTH, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY JS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCUMENT NUMBER 25938740, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE UOhMON ELEMENTS.
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FHA Case No.
138-2207395-734

CONDOMINIUM RIDER

THIS CONDOMINIUM R:DER is made this22nd  day of March, 2024,
and is incorporated Into and shall .2 deamed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (“Szeurity Instrument”) of the same date glven by the

undersigned {“Borrower’) to secure Borroxar's Note ("Note’) to Stockton Mortgage
Corporatlon, a Corporation

(‘Lender”) of the same date and covering the Propar'y described in the Security Instru-
ment and located at:

16737 Paxton Ave Apartment 3A

Tinley Park, IL 60477.

The Property includes a unit in, together with an undivided interest it' the common ele-
ments of, a condominium project known as:
Prairie View Condo

(“Condominium Project”). If the owners asscciation or other entity which acts for the
Condominium Project ("Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in
the Owners association and the uses, proceeds and henefits of Borrower’s interest.

FHA Mulistats Condominium Rider ~ Publicalion Seplamber 2014
Modlfied for FHA 1/2023 (rev. 11/23)
ICE Mortgage Technology, Inc. Page 1 of 3 FHAISCONRL 1223
PB700CLU {CLS}
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Solonq as the Owners Association maintains, with a generally accepted insur-
ance ceyrier, a “master’ or *blanket” policy insuring all property subject to the
condominivm documents, including all improvements now existing or hereafter
erected on t'ie' Property, and such policy is satisfactory to Lender and provides
insurance ccverage in the amounts, for the periods, and against the hazards
lender requires, inc'uding fire and other hazards included within the term
"sxtended coverage,’ 2id loss by flood, to the extent required by the Secretary,
then: {f) Lender waives the nrovision in Paragraph 3 of this Security instrument for
the monthly payment to Lar.dar of one-twelfth of the yearly premium instaliments
for hazard insurance on the Praperty, and (i) Borrower's obligation under Para-
graph 5 of this Security Instrumant ¥~ maintain hazard insurance coverage on the
Property is deemed safisfied to th exient that the required coverage is provided
by the Owners Asgociation policy. Barrower shali give Lender prompt notice of
any lapse in required hazard insurance covarage and of any loss occurting from
a hazard. In the event of a distribution of bazard insurance proceeds in lieu of
restoration or repair following a loss to the Prorerty, whether to the condominium
unit or fo the common elements, any proceeds payahle to Borrower are hereby
assigned and shall be paid to Lender for applicaticn ¥ the sums secured by this
Security Instrument, with any excess paid to the en:liy 'apally entitled thereto.

B. Borrower promises to pay all dues and assessments imposad pursuant to the
legal instruments creating and governing the Condominium rrolsat,

C. It Borrower does not pay condominium dues and assessments wher: rue, then
Lender may pay them. Any amounts disbursed by Lender under this parag-aph C
shall become additlonal debt of Borrower secured by the Security Instruiaeint.

Unless Borrowsr and Lender agree to other terms of payment, these amounis
shall bear interest from the date of disbursement at the Note rate and shall be
payabla, with interest, upon notice from Lender to Borrower requesting payment,

FHA Multiatate Cordominfum Rider — Publication Seplembur 2014

Modiflad for FHA 1/2023 {rav. 11/23)
ICE Mortgaga Technology, Inc. Page 2 of 3 FHA1SCONRL 1223
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contaized in this Condominium Rider.

Gl Z// 1. 399 77 o

ETHAN VALENT QA DATE

FHA Multistate Cendominium Rider — Publication September 2014
Moditicd for FHA 1/2023 (rev. 11/23)
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[E-lA Case No.
138-2207395-734

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of March, 2624 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (ths “Security Instrument”) of the same date given by the undersigned
(the "Borrower™} to secure Borrower's Note to Stockton Mortgage Corporation, a Corporation

(the “Lender”) of the euma date and covering the Property described in the Sectiity Instrument and located at:
16737 Paxton Ave Auart.nant 3A
Tinley Park, IL 60477

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenartand agree that DEFINITION( D ) of the Security Instrument is deleted and
replaced by the following:

D ) “Note” means the promissors nowe daled March 22, 2024, and signed by each Borrower who is
legaily obligated for the debi under that promissory nots, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or {ii} electronic form, using Bormwer's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of eaci Z2rrower who signed the Note o pay Lender
TWO HUNDRED FOUR THOUSAND TWO HUNOREZ THIRTY TWO AND NO/O0* * # A2k ks b kiannasnsns
XY EEEARAREARAER A EE R REN S AR S R R SN 0N *Dollars (U.S_ 5204.232.00 )p]us interestat tha ra‘e
of 6.625 %. Each Borrowsr who signed the Note nis promised lo pay this debt in regular monthly payments
and 1o pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and <o onants contained in this Fixad Interest Rate Rider.

(/Jékt////ﬂfﬁ — - ) }\f{Seal)

ETHAN VALENCIANA DATE
IL — Fixed Inlorest Rate Rider
Maodified for FHA 1/2023
ICE Morigage Technology, inc. IL23FHAIRRCONRLY 1223
ILIRRCONRLU (CL8)
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