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When recorded, return to:

Mega Capital Funding, Inc.

5000 Parkway Calabasas, Suite 100
Calabasas, CA 91302

This instrument was prepared by:
Sviatlana Trubachkina

Sclutions Financial Mortgage Company
2700 Patriot Blvd Ste 280

Glenview, Il 60025

847.834-0100

LOAN #: 240318158

[Space Abovs inis Line For Recording Datal

MORTGAGE

IMIN 101014700000044634 |
MERS PHONE #: 1-838-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and oiter words are defined under the caption
TRANSFER OF RIGHTS {N THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties
{A) "Borrower”is MEDERBEK ZHAPAROV, A MARRIED MAN

currently residing at 807 HEATHERSTONE DR, Schaumburg, IL 60173,

Borrower is the mortgagor under this Security instrument,
(8) “Lender”is Solutlons Financial Mortgage Company.
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LOAN #: 240318168

Lender is an illinois Corporation, organizad and existing
under the laws of [llinois. Lender’s address is 2700 Patriot Blvd, Ste 110,
Glanview, IL 60026,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, MI 48501-2028, tel. {888) 679-MERS.

Documents

- {D) “Note” means the promissory nots dated Masch 25, 2024, and signad hy sach Borrower who is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower’s written pen and ink
signature, or (i} elactronic form, using Borrower's adopted Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. Tna Hote evidences the legal obligation of sach Borrower who signed the Note to pay Lender .

FOURHUNDRED"'.“RTYTWOTHOUSANDANDNO;1w**t*!****kk#***\\!ﬁ***ii!*tttt*********
Hhhkhhd r kbt 2 A E R R R R R A AR RN A KK AR R RN RANR AR A R AR DQIE&[S(U‘S_ $432.000,00 )
plus interest, Each Borowar who signad the Note has promised fo pay this debt in regular monthly payments and to pay

the debt in full not later than Anrif 1, 2054,
(E) “Riders” means all Riders *2 this Security Instrument that are signed by Borrower. All such Riders are incorporated

into and deamed to be a part ¢f tnis Security Instrument. The following Riders are 1o be signed by Borrower [check box

as aﬂ]iicable]:
Adjustabla Rate Rider [} ‘Zondominium Rider ' O Second Home Rider
(3 1-4 Family Rider i Piziinad Unit Development Rider [ v.A, Rider

[&] Other(s) [specity]
Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which 's Uated March 25, 2024, together with ali Riders to this
document.

Additional Definitions

(G) “Applicable Law” means aff controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect ot law) as well as 2l applicable final, non-appealable judicial opinions.
{H) "Community Association Dues, Fees, and Assessments” means all  ies, lees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honisowners association, or similar organization.
{0 "Default” means: (i) the failure to pay any Periodic Payment or any other amo'ir it sacured by this Security Instrument on
the date itis due; (if) a breach of any representation, warranty, covenant, obligation, ¢ acieement in this Security Instrument;
(iliy any materially faise, misteading, or inaccurate information or stalement to Lender plovidad by Botrower or any persons
or entitias acting at Borrower's direction or with Borrower’s knowledgs or consent, or falluie to provide Lender with material
information in connection with the Loan, as described in Section §; or {lv) any action or proceeding described in Section 12(e).
(J} “Electronic Fund Transfer” means any transfer of funds, other than a transaction eriginatsd by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrumenk, Zomputer, or magnetic
tape 50 as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such teri includes, but (3
not limited 1o, point-of-sale transfers, automated tellar maching transactions, transfers injtiated by ieicthone or other
electronic device capable of communicating with such financial Institution, wire transfers, and autormaled clearinghouse
transfers.

{K) “Electronic Sighature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Global and Nationhal Commerce Act (15 U.S.C. § 7001 ot seq.), as it
may be amended from time to time, or any applicable additional or sugcessor legislation that governs the same subject
matter,

{M) “Escrow Items” means: (i) taxes and assessments and other ftems that can attain priority over this Security
Instrument as a fien or encumbrance an the Property; {if} leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; {iv} Mortgage Insutance premiums, if any,
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or any sums payable by Botrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires thal they
be ascrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the deht abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” maans the entily that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made hy Borrower, and administers the Loan on bshalf of Lender. Loan Servicer does not include &
sub-servicet, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Wiscellansous Proceads” means any compengation, sefllement, award of damages, or proceeds pald by any third
party (other than insurance proceads paid under the coverages described in Section 5) for: (i) damage to, or destruclion of,
the Property; (i) condemnation or cther taking of ali or any part of the Property; (I conveyance in lieu of condemnation; or
fiv) misreprasentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.,
{R) “Partial Payr:ent” means any payment by Borrower, other than a volurtary prepayment permitted under the Note,
which is less than.< full outstanding Periodic Paymenl.

(S) “Perlodic Payinent” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts uncer3action 3.

(T) “Property” means thr, nraperty dascribed helow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
(U) “Rents™ means all amovats received by or due Borrower in connection with the lease, use, andfor occupancy of the
Proparty by a party other than Pirrower. ' _

(V) “RESPA" means the Real Est=ie Settiement Procedures Act (12.U.5.C. § 2601 ef seq.} and its implementing regu-
lation, Regulation X (12 C.F.R. Part 7324), as they may be amended from time o time, or any addifional or successar
federal lagislation or regulation that gsweins the sama subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions thavwould apply to a “faderally related mortgage loan” evan if the Loan does
not quallfy as a “federally related mortgage joar” under RESPA.

(W) “Successor in Interest of Borrower” mean. any party that has taken fitle to the Property, whather or not that party
has assumed Borrower’s obligations under the Ncie andfor this Security instrument.

(X) “UETA" means the Uniform Electronic Transactiore Act, or a simliar act recognizing the validity of elecironic infermation,
records, and signatures, as enactad by the jurlsdiction In viich the Property is located, as it may be amended from time to
lime, or any applicable additional or sLiccessor legislation that coverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secyrity ingtrument sectires to Lender (i) the repayment of the Lear; and all renewals, extensions, and madifications
of the Note, and (i) the performance of Borrower's covenants and agresiaents inder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants 10 MEFS {solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS, the loning described prapetty locatsd in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 "EXHIBIT A".
PiN#: 08-22-200-081-0000
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. which currently has the addrass of 2819 Briarwood Dr W, Arlington Heights {Street] [City]

LOAN #: 240318158

llincis 600084604 (“Property Address”), and Bormower raleases and waives all rights under and by virtue of the homestead
[Zip Code]
examption laws of this Siats.

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacements and
additions to the improvements on such property, ali property rights, including, without linitation, all easements, appur-
tenances, royalties, mineral rights, ofl or gas rights or profils, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securify Instrument as the "Property.” Borrowsr understands and
agrees that MERS holds only legal title to the interests granted by Borrowet in this Security Instrument, but, if necessary
lo comply with law or custorn, MERS {as nominea for Lender and Lender's successors and assigns) has the right. ta
axerciss any or all of those interests, inciiding, but not limited to, the right to foreclose and sell the Property; and 1o take
any aclion required of Lender including, bul not limited to, releasing and canceling this Sacurlty Instrument.

BORROWER FERPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawdully owns and pos-
sesses the Property convayed in this Security Instrument In fee simple or lawfully has the right fo use and occupy the
Property under a leasenold astate, (i) Borrower has the right 1o mortgage, grant, and convey the Property or Borrower's
leasehold interast in the Pyaarty; and (i} the Property is unencumberad, and not subject to any ather ownership interest
in the Property, except for encurwrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and ayres to defend the title fo the Property against all claims and demands, subject to any
encumbrances and ownarship Inleresis of record as of Loan closing.

THIS SECURITY INSTRUMENT combirs uniform covanants for national use with limited variations and non-uniform
covenants that reflact specific lliinois state raguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lervier covenant and agree as follows:

1. Payment of Principal, Interest, Escrow fems. ~repayment Charges, and Late Charges. Borrower will pay
each Periodic Payment whan dus. Borrower will also pay any nrapayment charges and late charges due under the Note,
and any other amounts due under this Security Insirument, Peyments due under the Note and this Sscurity hstrument
must be made in U.5. currency. If any check or other instrument raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lendsr may requi.e thai any or ali subsequent payments due under
the Note and this Security lnstrument be made in one or more of the fullowing forms, as selected by Lender: (a) cash;
{b} money order: (c) certified check, bank check, treasurer's check, or zashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.5. federal agency, instruraientality, or enlity; or {d) Electronic Fund
Transfet, _

Payments are deemed received by Lender when received at the location esionated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accapl of
return any Fartial Payments in its sole discretion pursuant to Section 2.

Any oifset or claim that Borrower may have now or in the future against Lender wili rot relieve Botrower from mak-
ing the full amount of all payments due under the Nofe and this Security Instrument or parerming the covenants and
agreements securad by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and sither apply or Lold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 10 asospt any Partial
Paymeants or to apply any Partial Payments at the time such paymants are accepled, and also is not obligated to pay
intarest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amouni of the full Periadic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
it aceordance with this Section 2 or raturn them to Borrowear. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caloulating the amount due in connection with any foreclosure praceed-
ing, payoff request, loan modification, or reinsiatement. Lender may accept any payment insufficlent to bring the Loan
current without waiver of any rights under this Security Instrument or prejudica to lts rights to refuse such payments
in the future.

ILLINOIS — Singla Family — Fannie Mae/Freddie Mac UNIFORU INSTRUMENT (MERS) Form 3014 07/2021
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_ - LOAN #: 240318158

{b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally to Escrow ltems. If all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo laie charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, o a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymants and the amount of any
late charge due for a delingueni Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note,

<) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principa’ due under the Note will not extend or posipone the due dats, or change the amount, of the Periodic
Paymenis. : :

3. Funds for csrrow ltems.

{a) Escrow Re(wi.ement; Escrow Items. Excepl as provided by Applicable Law, Borrower must pay to Lender on
ihe day Periodic Payrpants, are due under the Note, until the Note is paid in full, a sum of money 1o provide for payment
of amounts dua for ali Esc o Pems (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts fo be paid under
this Section 3.

(b) Payment of Funds; Walver. Sarrower must pay Lender the Funds for Escrow ems unless Lender waives this
obligation in writing, Lender may waie this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheie peyable, the amounts due far any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Landear he Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct paymeni of thoss items within su:h time period as Lander may require. Borrower's obligation to make
such timely payments and 1o provide proof of paymant is desmed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to noy Escrow Htems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such emount in accordance with Section 9.

Excapt as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow lHems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that ars than requirad underihis Section 3.

{c) Amount of Funds; Application of Funds. Except as providad by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the ma¥.um amount a lender can require under RESPA,
Lender will estimate the amount of Funds dug in accordance with Applicarie Law.

The Funds will be held in an institution whose deposits arg insured by a V.8 tederal agency, instrumentality, or entity
{inciuding Lender, if Lendar is an institution whose deposits are so insured) ¢r 'neny Federal Home Loan Bank. Lander
will apply the Funds to pay the Escrow ltems no later than the time specified uidel RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow azconnt; or (i} verifying the Escrow
ltams, unless Lender pays Barrower interest on the Funds and Applicable Law permite Lender to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paiu or, the Funds, Lender will
not be required to pay Bomower any interest or eamings on the Funds, Lender will give io Barmuvear, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a cuipius of Funds heid
in escrow, Lender will account to Bomower for such surplus, If Borrower’s Periodic Payment is delinguaal by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held In escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eartier time if required by Applicable Law,
Lender will promptly refund o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atributable to
the Property which have priority or may attain priority over this Securlty Instrument, (b) leasehold payments or ground
renis on the Property, if any, and (c) Community Associalion Dues, Fess, and Assessmenis, it any. if any of these items
are Escrow liams, Borrower will pay tham in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the flen in a manner acceptable 1o Lender, but
only 50 long as Borrower is performing under such agreement; {bb) contests the lien in good falth by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operale to prevent the anforce-
ment of the lien while those procsedings are pending, but only until such pracsedings are concluded; or {cc} secures from
the holder ot the fien an agreement satisfactory to Lender that subordinates the lien 1o this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subjsct 1o a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lian, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satigfy the lien or take one or more of tha Required Actions.

8. Property Insurance. '

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequenthy
erected on the Property insured against loss by fire, hazards Included within the term “extended coverage,” and any cther
hazards including, but notlimited to, earthquakes, winds, and floods, for which Lender requiras insurance. Borrowar must
maintain the types of insurance Lender requires in the amounts fincluding deductible levels) and for the pariods that
Lender requires. Wna! L ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mining:n coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjectinLender’s ¢ight to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain wrsurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance crverages describad above, Lender may obiain insurance coverage, at L ender's option and
at Borrowar's expense, Unless required by Applicable Law, Lender is under no obligalion to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchass any particular
type or amount of coverage and may se'act the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if regrared 1o do so undet Applicabie Law. Any such coverage will insure Lender, but
might not protect Botrower, Borrower's aquity in the Property, or the contents of the Property, agalnst any risk, hazard,
or liability and might provide greater or lesse: cuvarage than was previously in effact, but not exceeding the coverage
requirad under Section 5(z). Borrower acknowledyges tal the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hava obtained. Any amounts disbursad by Lender for costs associated
with reinstating Botrowar’s insurance policy or with plaging new insurance under this Seclion 5 will become additional
debt of Borowsr secured by this Security Instrument. Thaes amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon riatics from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Leiirar and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; {ii) must include a standsic mortgage clause; and {ll) must name Lender as
mortgagee and/or as an additional logs payes. Lender will have the ©igat to hold the policies and renewal certificates. If
Lender requires, Bortower will promptly give to Lender proof of paid prémivsia and renewal noticas. f Borrowar obiains
any form of insurance coverage, not otherwise required by Lender, for datnage 'o, or destruction of, the Proparty, such
policy must include a standard mortgage clause and must name Lender as morioagee andfor as an additional loss payee.

i) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must oive prompt notice fo the insurance
carrier and Lendar, Lerier may make proof of loss if not made promptly by Borrawe: Any insurance proceeds, whether
or not the undarlying insurance was required by Lender, will be applied to restoration or (gnair of the Property, if Lender
deems the resioration or repair to be economically feasible and determines that Lenders saourity will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance provacds-any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lerde., During the subse-
guent repair and restoration psriod, Lender will have the right to hold such insurance proceeds unti’ Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (vrhish may include
satistying Lendet's minimum eligibility requirements for persons repairing the Praperty, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceads for the repairs and restoration in & single payment or in a sefies of progress payments as the work is
completed, depencing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repaiting or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds untess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, refained by Borrower will not be paid out of the Insurance proceeds and will be the sole
obligation of Borrower.
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If Lander dsams the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied fo the sums securad by this Security Inslrument,
wheihier or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are appliad in Section 2({b).

(e) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may file,
negofiate, and seftle any available insurance claim and refated maiters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance cartier has offered to settle a ¢laim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notica is given. In &ither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditlonally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid undar the Note and this Security Insirument, and i) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Bomrower) under all ingurance policles covering the
Proparty, to the extent that such righis are applicabls to the covarage of the Property. If Lender files, negotiales, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly o Lender without the need fo include
Borrowar as an eiditional loss payee. Lender may use the insurance proceeds either 10 repair or restore the Property (as
provided in Sectior 5(d)) or to pay amounts unpaid undar the Note or this Security instrument, whather or nol then due.

6. Occupanzy. Borrower must occupy, establish, and use the Property ds Borrower’s principal resldence within
60 days after the excerdinn of this Security instrument and musi cortinue to accupy the Property as Borrower’s principal
residence for at least zoe year after the date of cccupancy, unless Lendar otherwiss agrees In writing, which consent will
not be unreasonably withively. or unless extenuating clreumstances exist that are beyond Borrower's contral.

7 Preservation, Mainlenunce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Preperty to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Bormower must maatain the Proparty in order to prevent the Property from deteriorating or decreasing
in value due to its congition, Unless Lendzr determines pursuant to Seclion & that repair or restoration is not economically
feasible, Borrower wilf promptly repair the Proparty if damaged fo avoid further detsrioration or damage.

if insurance cr condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property, -
Borrower will be responsible for rapairing or res or'ng the Property only if Lender has released proceeds for such purposes.
Lendar may disburse proceeds for the rapairs an| w shoration In & single payment or in a series of progress payments as
the work is completed, depending on the size of theaspair or restoration, the terms of the repair agresment, and whather
Borrower is in Default on the Loan. Lender may make suvii disbursements directty fo Borrowar, 10 the person repairing or
restoring the Froperty, or payable jointly to both. If the incuranns or condernation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligaled to complete su.ch repalr or rastoration.

Lender may make reasonable entties upon and ingpections of the Property. If Lender has reasonable cause, Lender
rmay inspect the interior of the improvements on the Property. Lendér v.ill give Bortower notice at the time of or prior to such
an indetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if,/'durina the Loan applicafion process, Borrower or
any persons or enities acting at Borrower's direction or with Borrower’s knowladge or consent gave materially false,
misleading, of inaceurate information or statements to Lender (or falled 1o previde Lender with malerial information} in
connection with the Loan, including, but net limited to, oversiating Borrower's income or assets, understating or falling
te provide documentation of Bowower's debt obligations and liabilities, and misieprasenting Borrower’s occupancy or
intended occupancy of the Properiy as Borrower's principal residence.

9. Protection of Lender’s Inesest in the Property and Rights Under this Securby Instrument.

{a) Protection ofi.ender's Interest, IT: (i) Borrower tails to perform the covenants and agree nern's contzined in this Secu-
rity Instrument; {ii} thers is a legal proceeding or government order that might significantly affect Lewdar’linterastin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condarination or forfeiturs, for
enforcement of a lien that has priority or may aifaln priority over this Security Instrument, or to enforce i@ws or regulations); or
{iii) Lender reasonably belisves that Borrower has abandoned the Property, then Lender may do ana pay ‘or whataver is
reasonable or appropriate to protect Lender’s inferestin the Property andfor rights under this Security Institument, includ-
ing protecting and/or assessing the vatue of the Property, and securing and/for repairing the Property. Lender's actions
may include, but are not limited to: {J) paying any sums securad by a fien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (lil) paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation feas; and {C} other fees incurred for the purpose of protecting Lender's interast In the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and inferior Inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or oftrer code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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undar this Section 9, Lender is not required to do so and is not under any duty or obligation to do s0. Lender will not be
liable for not taking any or all actions authorized under this Sectien 9.

{b) Avoiding Forectosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andior mitigate Lender’s potential losses, but is not obligated 10 do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Bormower for available alternatives to forectasure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bot-
rower authortzes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Landar and recoveted from Borrower as describad baiow in Section 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section & will becoms additional
debt of Borrower secured by this Security Instrumant. Thess amounis may bear intersst at the Mote rate fram the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with: all the provisions of the
{sase. Borrower will not surrender the leasehold estate and interasts corwveyed or terminate or cancel the ground lease.
Barrower will not. without the express wrilten consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle 10 the Proparty, the leasehold and the fae title wili not merge uniess Lender agrees to the mergar in wriling.

10. Assignmeat of Rents.

(a) Asslghment r. Rents. To the extant permitled by Applicable Law, in the event the Property is leased 1o, used
by, or occupied by a thid arty (“Tenant™), Borrower is uncondifionally assigning and transferring to Lender any Rents,
regardless of to whom the Fants are payable. Borrower authorizes Lender to collect the Rents, and agreas that each
Tenant will pay the Renis to Lenuer. Hawever, Borrower will raceive the Rents untit {i) Lender has given Borrower notice
of Default pursuant to Section 26. 2id {ii) Lender has given notice to the Tenant that the Rents ars to be paid o Lender.
This Section 10 constitutes an absoliic assignment and not an assignment for additional security only.

{b} Notice of Default. To the exicniarmitted by Applicable Law, if Lender gives notice of Default 1o Borrower: (i) all
Rents received by Borrower must be held by Sarrower as trustes for the benefit of Lender only, to be applied lo the sums
sacured by the Securily Instrument; {II} Lenc'er will ba entitled to collect and receive all of the Rents; (iiiy Borrower agrees to
instruct each Tenant that Tenant is to pay aff Reats due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays ll Reats due to Lender and wili take whatever action is necessary 10
collect such Rents it not paid to Lender; (v) unless A, sicable Law provides otherwise, all Rents collected by Lender will
he applied first to the costs of laking control of and mansging the Property and collecting the Rents, including, bul not
limited 10, reasonable atorneys’ foes and costs, receiver s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other tna ges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoir:srt recaiver, will be liable to account for only those Rents
aclually received; and (vii) Lender will be entitied to have a receiver 2npointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Froperty as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the cos!s of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposse will becoms indebtedness of Borrower
{0 Lender secured by this Securily Instrument pursuant fo Section 2.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one manith In advance
of the tims whan the Renls becoma due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ant agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rer.s, znd has not performed,
and will not perform, any act that could prevent Lender from exergising its rights under this Bacutiy Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lenden, o/ & receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ar efter giving notice
of Default to Borrower. However, Lender, or a recelver appointad under Applicable Law, may do so @ gny time when
Borrower is In Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not curs or waive any Defaull or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section €.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

. Mortgage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required lo make separately designated payments toward the premiums for
Mortgage Insurance, and {1) the Morigage Insurance coverage required by Lender ceasss for any reason o be available
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from the mortgage insurer that previously provided such insurance, or {ii} Lender determines in its sole discration that
such morgage insurer s no longer eligible to provide the Mortgags Insurance coverage required by Lender, Borrawer will
pay the premiums required to obtain coverage substantially equivalent 1o the Morlgage Insurarice praviously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mortgaqe insurer salected by Lander.

If substantially equivalent Mortgage Insurance coverage is nol available, Borrower will continue {o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in efiect. Lender
will accapt, use, and retain thase payments as a non-refundable loss reserve in fleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is pald in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no lenger require loss reserve payments if Mortgage Insurance coverage {In the amount and for the
period that Lender raquires) provided by an insurer sefacted by Lendar again bacomes available, is obtained, and Lender
tequires separately designated payments toward the premiums for Mortgage Insurance,

if Lender reouired Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designa’ed rayments toward the premiums for Morigage Insurance, Botrower will pay the premiums required to
maintain Mortgage ineurance in effect, or to provide a non-refundable loss reserve, until Lender’s raquirement for Mortgage
Insurance ends in aenrdance with any written agreement between Borrower and Lender providing for such termination
or until termination is zecr.irad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation io pay inferest
at the Note rate, ,

{b} Mortgage Insurance A yreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loz as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers gvaluate their stal risk on all such insurance in force from time ¢ time, and may enlet into agree-
ments with other parties that share cripudify their risk, or reduce losses, These agreements may reguire the morlgage
insurer f0 make payments using any sourcs uf funds that the mertgage insurer may have available (which may include
funds obtained from Bortgage Insurance premiums).

As a result of these agreements, Lender, ar.other insurer, any reinsurer, any other entity, or any afflilale of any of
the foregolng, may recsive (directly or indirectt) 2mounts that dérive from {or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, i sxchangs for shating or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: {i) 2hect the amounts that Borrower has agreed to pay for Morl-
gage Insurance, or any other terms of the Loan; {ii) increass the amount Borrower will owe for Mortgage Insurance;
{iii} entitle Borrower to any refund; or {iv) affect the rights Eorrower has, if any, with respect to the Mertgage insurance
under the Homeowners Protection Act of 1998 {12 U.S.C_§ 4403 et seq.), as it may be amended from ime to time, or
any additional or successor federal legislation or regulation that yoverns the same subject matter (*HPA), These righls
under the HFA may inchide the right 10 receive cenain disclosures, <0 sequest and obtain cancellation of the iortgage
Insurance, te have the Mortgage Insurance terminated aulomatically, and/or 1o receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellatmn or ter ninction.

12. Asslgnment and Application of Miscellaneous Proceeds; Forferii e

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally aseigning the right 1o receive all Miscel-
laneous Proceeds to Lendsr and agrees that such amounts will be paid 1o Lended.

- {b) Application of Miscellaneous Proceeds upon DBamage to Property. If the Pmperty is damaged, any Miscel-
lanecus Proceads will be applied o réstoration or repair of the Property, if Lendér deems: the restoration of repair to be
economically feasible and Lender's security will not be lessened by such restoration or renair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti Lendel bas had an opportunity
to inspect the Properly to ensure the work has bean completed to Lender’s safisfaction (whichi oy include satisfying
Lender's minimum eligibility raquirements for persons repairing the Property, including, but not limitew t¢, ficensing, bond,
and insurance reguirements) provided that such inspection must be undsrtaken promptly. Lender may sav for the rapairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the rapair or restoration, the terms of the repair agreement, and whether Borrower is In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoting the Property, or payable
jointly to both. Unless Lender and Borrower agres in wiiting or Applicable Law requires interest io be paid on such Miscel-
taneous Procaeds, Lender will not be required to pay Borrower any interest or earnings on such Miscallanaous Proceads.
If Lender deems the restoration or repair not to be economically foasible or Lender's security would he lessened by such
restoration or repair, the Miscsilansous Proceecds wlll be applled to the sums secured by this Security Instrument, whether
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the erder that
Partial Payments are applied in Section 2{b).

ILEINOIS — Single Family — Famnie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 9 of 15 L21E0ERDL 1023

Lender NMLS I 267469 ILEDEDL (CLS)
L 03/25/2024 10:13 AM PST




2408720007 Page: 11 of 22

UNOFFICIAL COPY

{(c) Application of Miscellaneous Procesds upon Condemnation, Destruction, of Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelianeous Proceeds will be applied
to tha sums secured by ihis Securiiy Instrument, whether or not then due, with the excess, if any, pald to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Froperty immediately before the Partlal Devaluation is equal to or greater than the amount of the
sums secured by ihis Security Instrument immediately before the Partial Devaluation, a parcentage of the Miscellaneous
Proceeds wliil be applied to the sums secured by this Security Instrument unless Borrower and Lendet otherwise agree in
writing. The amount of the Miscellanaous Proceeds that will be so applied is datermined by multiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking (i) the total amoum of the sums secured immediataly
before the Partial Devaluation, and dividing it by (if) the falr market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Procaeds will be paid 1o Borrower,

In the event of a Parfial Devaluation whare the fair market value of the Property immediately befors the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, ail of the Misceltaneous
Proceeds will be anplied to the sums secured by this Sacurity Instrurnent, whether or not the sums are then due, unlass
Borrawer and Lencar othorwise agres in writing,

. (d) Settlemeri of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitv instrument, whether or not then dus, or to restoration or repair of the Property, if Borrower (i} abandons
the Property, or {ii) fails 2 resnond to Lender within 30 days aftar the date Lender nofifies Borrower that the Opposing Party (as
defined In the next sentence; wifars to settle a claim for damages, "Opposing Party” means the third party that owas Borrower
ihe Miscellaneous Proceeds or ths narty against whom Borrower has a right of acfion in regard fo the Miscellaneous Proceeds.

{e} Proceeding Affecting l.exder’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing begins, whether civil or criminal, %:at, in Lendsr’s judgment, could result in forfaiture of the Property or other material
impairment of Lender’s interest in the Freperty or rights under this Security Instrumant, Borrower can gure such a Defauit
andl, if acceleration has occurrad, reinstate 5 provided in Section 20, by causing the action or proceeding 1o be dismissed
with & ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairmant of Lender’s
interest in the Property or rights under this Gecurity Instrument. Borrower is unconditionally assigning o Lender the
proceeds of any award or claim for damages the a e attributable to the impalrment of Lender’s interest in the Property,
which procesds will he paid 1o Lender. All Miscellar suus Pracesds that are not applied fo resioration or repair of the
Property will be applied in the order that Partial Paymen’s ave applied in Section 2(b}.

13. Borrower Mot Released; Forbearance by Lender Not a Waiver. Borrower ot any Successor in interest of Bor-
rower will not be released from liability under this Security listrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumant Lander will not be required to commenca procesdings
against any Successor in Interest of Bomrower, or to refuse to extznd tme for payment or otherwise miodify amortization
of the sums secured by this Security Instrument, by reason of any reriand made by the original Borrower or any Suc-
cessors in Interast of Borrower, Any forbearance by Lender in exercising any right or remedy including, without iimitaticn,
Lender's acceptance of paymenis from third persons, entities, or Successors 11 Interest of Bortowear o in amounts less
than the amount then due, will not be a waivar of, or preclude the exercise o any right or remedy by Lender.

14, Joint and Several Llablilty; Signatories; Successors and Assigns E:ound. Borrower's obligations and liability
under this Security Instrument wilk be joint and several. However, any Borrower who'sicas this Security Instrument bul does
not sign the Note: {&) signs this Security Instrument to mortgage, grant, convey, and wz rrar! such Borrower's interest in the
Property under the tetms of this Security Instrument; (b) signs this Securlty Instrument o waive any applicable inchoate
rights such as dower and curtesy and any avaltable homsstead exemplions; (¢} signs this Secuiity nstrument to assign
any Miscellanegus Proceeds, Rents, or other earnings from the Property to Lender; {d} is noiroreOnally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any cthar Borrower can agres
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securm instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alf of Borrowar's rights, obligations, and
bensfits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument urdess Lender agrees to such release In writing.

15, Loan Charges,

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for & real estaie
tax verification andfor reporting sarvice used by Lender In connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zons determination
and certification services and subsequent charges each time remappings or similar changes occur that réasonably might
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affect such determination or cerlification. Borrower will also ba respongible for the payment of any fees imposed by the
Federal Emergengy Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone determinations. _

(b) Default Charges. if permitted under Applicabls Law, Lender may charge Borrower fees for services performed in
connaction with Bormower's Default to protect Lender's inferest in the Property and rights under this Security Instrument,
including: {i) reasonable aftomeys’ fees and costs; (ii} propetty inspection, valuation, mediafion, and loss mitigation fees,
and (ii}) other related faes,

{c) Permissihillty of Fees. It regard to any other fees, the absence of express authority in this Securlty instrument
to charge & specific fee to Borrowar should not be construed as a prohibition on the charging of such fes. Lender may
not charge fees that are expressly prohlbited by this Security Instrument or by Applicable Law.

(d) Savings Clause. Ii Applicable Law sets maximum loan charges, and that law is finally interpretsd so that the
intarest or other loan charges collected or 1o be coliected in connaction with the Loan exceed the permitied limits, then
{i) any such loan charge will be reduced by the amount necessary to reduge the charge to the permitted limit, and (ii) any
sums already coll2cted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund oy reducing the principal owed undar the Note or by making a diract payment 1o Borrower. If a refund
tecuces principal, *ie reduction will be treated as a parfial prepayment without any prepaymeant charge {whether or not a
prepayment charge (s rovided for under the Nate). To the exdent permitted by Applicable Law, Borrewer’s acceptance of
any such refund made by Jirect payment to Borrower will constitute a waiver of any right of action Bormowar might hiave
arising out of such overchaipa .

16. Nolices; Borrower's PY.zsical Address, All notices given by Borrower or Lender in connaction with this Security
Insteument must be in writing. * .

{a) Notlces to Borrower. Unless Applicable Law requires a differant method, any written notice to Borrower in con-
nection with this Security Instrumeni vl b deemed to have been glvan to Borrower when (i} mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Comtmunication {es defined in Section 16{b) below), Notice to any one Borrower will constitute
notice 1o all Borrowers unfess Applicable Lav, expressly requires otherwise. If any notice to Borrower required by this
Securily Instrument is also required under Applicable: Law, the Applicable Law requirement w|H satisfy the corresponding
requirement under this Security nstrument,

{b} Elecironic Notice to Borrower. Unless another drivary methad is required by Applicable Law, Lender may provide
notice to Borrower by g-mail or other electronic commurication (“Electronic Communication™} if: (i} agreed to by Lendear
and Borrower in writing; {it) Borrower has pravided Lender with Bnrrower's e-migi or other slectronic address (“Electronic
Address™); {iii) Lender provides Borrower with the option 1o recaivs noticas by first class mail or by ofher non-Electronic
Communication instead of by Electronic Communication; and (iv) Le nder gtherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Commurication in connection v/t this Security Instrument will be deemed to have
been giver to Borrower when gent unless Lender becomes aware thaosuch notice is not delivered. If Lender becomes
aware that any natice sent by Elactronic Communication is not deliversd, Leadar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrawe: may withdraw the agreement i receive
Electronic Communications from Lender at any time by providing written notice o Lendar of Borrower's withdrawal of
such agreemant.

(¢} Borrowss’s Notice Address. The address to which Lendsr will send Borrowar notice {"Notice Address”} will be
the Property Address unless Borrower has designated a different address by written noiic s to Lender. If Lender and Bor
rowar have agread that notice may be given by Electronic Communication, then Bormower miay designate an Electronic
Address as Notica Address. Borrower will promptly notify Lender of Borrower's change of Nctios: #ddress, including any
changes to Borrower's Electronic Address if designaled as Notice Address. if Lender specifies & rionedure for repotting
Borrower’s change of Notice Address, then Borrower will repart a change of Notice Address anly invough that spaciiied
pracedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mait o Lender’s
address stated in this Security Instrument unless Lander has designated ancther address (including an Electronic Address)
by notics io Borrower. Any notice in connection with this Security Instrument will be deermed o have been given to Lender
only when actually received by Lander at Lender's desighated address (which may include an Electronic Address). If any
nhotice to Lender required by this Seourity instrument is glso reguired under Applicable Law, the Applicable Law require-
ment wlill satisfy the corresponding requirement under this Security Instrument,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address whete Borrower physically resides, if different from the Property Address, and nofify Lender whenaver this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Securily Instrument is governed by federal law and
the law of the State of lllinais. All rights and obiigations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Nofe confiicts with Applicabfe
Law (i} such conflict will not affect other provisions of this Security instrument or the Nole that can be given effect without
the canflicting provision, and (ii} such conflicing provision, to the extent possible, will be considered madified to comply
with Appiicabie Law. Applicable Law might explicitly or implicitly alfiow the parlies to agree by contract or it might be silent,
but such silence shouid not be construed as a prohibition against agreement by eontract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word ‘may” gives sole discrefion without any obligation to take any action; (¢} any reference to “Section” in this document
refars io Seclions contained in this Security instrument unless otherwise nofed; and (d) the headings and captions are
nserted for convenlience of refarance and do not define, limit, or describe the scope orintent of this Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Copy. Ore Bomower will be given one copy of the Note and of this Securlty Instrument,

19, Transfer »1 the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” meang arw.legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond Fur daad, contract for deed, installment sales condract, or escrow agreement, the intend of which is
the transfer of titte by Boriower to a purchaser at a future date.

if all or any pari of the Piorarty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intarast i Borrowar is sold or transfarrad) without Lender’s prior written consent, Lender may
require immediate payment In tull of 2k sums securad by this Security Instrument, However, Lender will not exercise this
option 1T suich exercige is prohibited v A plicable Law,

If Lendar axercises this option, Lender-wi!l give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borower must pay
all sums secured by this Security Instrument. if Eorrowsr fails to pay these sums prior to, or upon, the expiration of this
period, Lendar may invoke any remedies permided by this Security Instrument without further netice or demand on
Borrower and will be eniifled to collect alf expensea wicurred in pursuing such remedies, including, but not limiled to:
{2) reagonable attornays’ fees and costs; (b) property Insneution and valuation fees; and (¢} other tees incurred to protect
Lendei's Interest in the Properly and/or rights under this Security Instrument.

20, Borrowet’s Right to Reinstate the Loan after Ace sle.ation, If Borrowar mests certain conditions, Borrower will
have the right to reinstate the Loan and have enforcemant of this e ity Instrument discontinued at any lime up to the fater
of (a) five days before any foreclosure sale of the Property, or (b} such other perlod as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not £ pply in the case of acceleration undar Section 19.

To reinstate the Loan, Borrower must satisfy all of the following c2.:aitions: (aa) pay Lender all sums that then would
be due under this Sscurity Instrument and the Note as if no accelsration had accurred, (bb) cure any Default of any
other covenants or agreements under this Securily Instrument or the Note, {¢2) pay all expenses incurred in enforcing
this Security Instrument or the Nole, ingluding, but not limited to: (i) reasonatie uitomeys’ fees and costs; (i) property
inspection and valuaftion fees; and (ili} other fees incurred to protect Lender’s interestin the Property and/or rights under
this Securlly Instrument or the Note: and (dd} lake such action as Lender may reasonablv.require 1o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bommowsr’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and axpenses in one or moieof the following forms,
as seiected by Lender: (aaa) cash; {bbb) money order; (cec) certified check, bank check, treasur s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. eueial agency, instru-
mentality, or entity; or (ddd} Elecronic Fund Transfer. Upon Borrowsr’s reinstatement of the Loan, this S7curity Instrument
and chligations secured by this Security Instrument will remain fully effective as if no acceleration had vecurred.

21. Sale of Note. The Nota or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more fimes. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Insfrument will convey to Lender’s successers and assigns.

22, Loan Servicer, Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
autharized representative of Lender has the right and authority to fake any such acfion.

The Loan Servicer may change one or mors times during the term of the Note. The Loan Sseivicer may or may nat
be the holder of the Note. The Loan Servicer has the right and authority 10! (a) collsct Periodic Payments and any other
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amounts due under the Note and this Security instrument; {b) perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Sacurity Instrument, and Applicabls Law oh behelf of Lender. If thereis a
change of the Loan Servicer, Borrower will be given wriiten notice of the change which will slaie the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Appiicable Law requira In conneclion with a nolica of transfer of servicing.

~ 23. Notlce of Grlevance. Until Borrower or Lender has notified the other party {in accerdance with Saciion 16) of an
alleged hreach and afforded the other party a reasonable pariod after the giving of such notice to take corractive action, neithar
Borrower nor Lender may commencs, join, or be joined 10 any judicial action (gither as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Notg, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a tims period that must
elapse before certain action can be taken, that time period will be deerned to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant o Section 26{a) and the notice of acceleration given to Bormower pursuant
o Section 19 will be deemed 1o satisly the notice and opportunity 1o take corractive action provisions of this Section 23.

24. Hazardous Substances.

{a) Deflnllions. As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
is located that relete to healih, safaty, or environmental protection; (i} “Hazardous Substances” include {A) those sub-
stances defined as wxic.or hazardous substances, poliutants, or wastes by Envircnmental Law, and (B) the following
substances: gasoline, «eru=eng, other flammable or toxic petroleum products, foxic pesticides and harbicidas, voiatile
solvents, materials contaniv.o ashestos or formaldehyde, comosive materials or agents, and radicactive matsrials;
{li} "Environmental Cleanup” inzides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {lv) an “Envitorn:rsatal Condition” means & condition that can cause, contribute to, or otherwise trigger
an Environmanial Cleanup.

{b) Restrictions on Use of Hazardaus Subsiances., Borrower wilt nof cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substracas, or threaten to release any Hazardous Substances, on of In the Property.
Borrower will not do, nor allow anyone elss to o, anything affecting the Property that: {I) viclates Environmental Law;
{ii) creates an Environmental Condition; or (li} duv to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely a‘lect the value of the Property. The preceding two seniences will not
apply 10 the presence, use, or storage on the Propat 'y of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses £1@ 12 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notlces; Remadial Actions. Borrower will prompty cae Lender written notice of: (1) ahy investigation, claim,
demand, lawsuit, or other action by any governmental of regulaton-agency or private party [nvolving the Property and any
Mazardous Substance or Environmental Law of which Borrower ras wotual knowlsdge; (i) any Environmental Condition,
including but not limited io, any spiliing, teaking, discharge, release, or'th/eat of release of any Hazardous Substance; and
(illy any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Barrower learns, or s noiiflad by any governmental or reguiatoty authorlty or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Prupirty is necessary, Borrower will prompily
take all necessary remedial actions in accordance with Environmental Law. Nott.ing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Elactronic Signature. If the Notu evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borsower: {a) expressly consenied and intended 1o
sign the slectronic Note using an Electronic Signaturs adopiad by Borrowar {‘Borrower’s Elsctronle Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Boriouser's exprass consent
to sign the electronic Mote using Borrowsr’s Electronic Signaiure; (o) understood that by signing ins'e’actronic Nota using
Borrower's Elactronic Signature, Berrower promised to pay the debt evidenced by the slectronic Note/ inaccordance with
its 1erms; and {d} signed the electronic Note with Bommower's Electronic Signature with the intent and e rstanding thai
by deing g0, Berrower promised to pay the debt svidenced by the slectronic Note in accordance with ils terms.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

26. Acceleration; Remedles,

{a} Motice of Default. Lender will give a notice of Default to Borrower prigr t¢ acceleration following Borrower's
Default, except that such notice of Dafault will not ba sent when Lendar exercises its right under Section 19 unless Appti-
cable Law provides otherwise. The notlce will spacify, in addition o any other information required by Applicable Law:
(i) the Defautt; {ji) the action required 1o cure the Defautt; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the nolice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or befors the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foraclosure by judicial proceeding and sale of the Property: {v) Borrower's right 10 reinstate after accaleration;
and (vi) Borrower's right to deny in the foreclosure procesding the existence of a Default or to assert any other defense
of Borrower 1o acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums sacured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited io: {i) reasonable atorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred 1o profect Lender's intarest In the Property and/or
rights under this Security Instrument.

27. Releass. Upon payment of all sums secured by this Security Instrument, Lander will release this Seourity
Instrument. Borrower will pay any recordation costs associated with such ralease. Lender may charge Borrower a fee for
releasing this Senurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permifled unuer Applicable Law.

28. Placemer of Collateral Protection Insurance. Unless Borrower prmndas Lender with evidence of the insur
ance covarage requues by Borrower's agreement with Lendsr, Lander may purchase insurance at Borrower's expense
to protect Lender’s inte esis in Borrowar’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcnases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colialeral. otrower may laler cancel any insurance purchased by Lender, but only after providing
tender with evidence that Borruwerhas obtained insurance as required by Bommowar's and Lender’s agresment_ if Lender
purchases insurance for the collatera!; Sorrower will be responsibla for the costs of that insurance, including interest and
any ofher charges Lender may imposs i connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance, T7m costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insura.ice may be more than the cost of insurance Borrower may be able to obiain
on its owm.

BY SIGNING BELOW, Borrower accepls and 24 wss to the terms and covenants containgd in thls Security Ingtru-
ment and in any Rider signed by Borrower and recorded wiil it

J‘« ij
_ by s g
LS 325 29 e
MEDERBEK ZHAPAROV ’ ,f DATE
state of Lo
County of _Li0i
This instrument was acknowledged before me on - %x'}f "ij edis A “idate) by
MEDERBEK ZHAPAROV. ! '
(Seal} sSSPl o
_ 4 OFFICIAL SEAL .
N MARGARET SIEPKA :
1y / o 1, i | NOTARY PUBLIC, STATE OF ULINOIS  §
/ ;’ A i’ ) mcowssmou EXPRES: eansrzoze 4

S:gnature‘ of Notary Publlc
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LOAN #: 240318158

‘Lender: Solutions Financial Mortgage Company

NMLS ID; 267469
Loan Originator: Natalie Acevedo

NMLS 1D: 222240
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Legal Description Attachment

Sftuated in the Cornty of Cook, State of Illinois, to wit:

Lot 30 in Lake Briaraond Unit No: 2, a subdivision of part of the West 1/2 of the East 1/2 of Section 22,
Township 41 North, fargs 11, Fast of the Third Principa! Meridian in Cook County, Tlinois.
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LOAN #: 240318158
MIN: 1010117-0000004463-4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEL UN'T DEVELOPMENT RIDER is made this 25th  day of
March, 2024 and is incorporated into and amends and supplements the
Morigage, Morigage Deed, freed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the urdersigned (the “Borrower”) to secure Borrower's Note to
Solutions Financial Mortgage Corpany, an lllinois Corporation

(the “Lender”) of the same date and covering th2 F'roperiy described in the Security
instrument and located at: 2819 Briarwood Dr V.. Arlington Heights, IL
60005-4604.

The Property includes, but is not limited to, a parcel of iana iriproved with a dwelling,
together with other such parcels and certain common areas and racilines, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

ithe “Deciaration’).
Tha Property is a part of a ptanned unit development known as Lake Briarwoed
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{the “PUD"). The Property also includes Bomrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”} and the uses, benefits, and proceeds of Borrower’s
intares:.

PUD C2YZNANTS. In addition to the representations, warranties, covenants, and
agresments 1vizaw in the Securfly Instrument, Borrower and Lender further covenant
and agree as foilows:

A. PUD Obligaunrs. Borrower will perform all of Borrower’s obligations
under the PUD’s Constituant Documents. The “Constituent Documents” are the:
(i) Declaration; {ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owne: & Association; and (iii) any by-laws or other rules or
regulations of the QOwners Associgtion. Borrower will promptly pay, when dus, all
dues and assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as¢e Owners Association maintains, with
a generally accepted insurance catrier, a “ipaster” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for tho periads, and against loss by fire,
hazards included within the term “extended coverage,” and-any other hazards, inciud-
ing, but not limited to, earthquakes, winds, and flocds, 797 which Lender requires
insurance, then (i} Lender waives the provision in Section 3 1or the portion of the
Pericdic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii} Borrower’s obligation ynder Section 5
to maintain property insurance coverage on the Property is deemed suticfied to the
extent that the required coverage is provided by the Owners Associaiieit policy.

What Lender requires as & condition of this waiver can change during tre term
of the loan.

Bomrower will give Lender prompt notice of any lapse in required property insur
ance coverage provided by the masier or blanket policy.

MULTISTATE PLANMED UNIT DEVELOPMENT RIDER — Singla Famlly - Fatinie MaafFreddie Mae UNIFORM INSTRUMENT
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In the event of a distribution of property insurance proceeds in lieu of restoration
of repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid 1o
Le:sder. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excass, If any, paid to Borrower.

C. Puviw Liability Insurance, Bormower will take such actions as may be rea-
sonabie to iInsdre-that the Owners Association maintains a public liability insurance
policy acceptatir. ini form, amount, and extent of coverage to Lender.

D. Condemnatio:u. Tha proceeds of any award or claim for damages, direct or
consequential, payable e Borrower in connection with any condemnation or other
taking of all or any part of tae Property or the common areas and facilities of the
PUD, or for any conveyance inliau of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds wilthe applied by Lender to the sums secured
by the Security instrument as providad in Section 12.

E. Lender’s Prior Consent. Borrowe: »ill not, except after notice to Lender
and with Lender’s prior written consert, either partition or subdivide the Property or
consent to: (i) the abandonment or termination <i ihe PUD, except for abandonment
or termination required by law in the case of substantiai destruction by fire or ather
casualty or in the case of a taking by condemnation ¢ sminent domain; (i} any
amendment to any provision of the Constitient Documen’s unless the provision is
for the express benefit of Lender; {iii} termination of professione: management and
assumption of self-management of the Owners Association; or {iv) 2y action which
would have the effect of rendering the public fiability insurance coverage maintained
hy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whevi dus,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to ather terms of payment, these amounts will bear
interest from the daie of disbursement at the Note rate and will be payable, with
inferest, upon notice from Lender to Borrowsr requesting payment.

BY SIGHIMG BELOW, Borrower accepts and agrees to the terms and covenants

contained i this PUD Rider. /

- -"/’ /’({'r}“{- .:'r

o A j/f«a--wjf;«“ / 344 4 Y (Seal
MEDERBEK ZHAPAROV 7 DATE

MULTISTATE PLANNED UNIT DEVELOPMENT REDER ~ Single Family - Fannie MaefFreddie Mac UNIFGRM 1187 riJMENT
Form 3150 07/2021 _
ICE Mortgage Technoiogy, Inc. Page 4 of 4 FA150v21ALY 0322

Lender NMLS 1G9 267469 F3150RLY (CLS)
032552024 10013 AM PST




UNOFFICIAL COPY
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 258th day of March, 2024 and is incorporated into and shall be |
deemed to amend and supplement the Marigage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrawer”) to secure Borower's Note o Solutions Financial Morigage Company, an |llinols Corporation

{the “Lander”) of the same date and covering the Properly described in the Security Instrument and located at:

2819 Briarwood! Dr'W
Arlington Heighis, IL 600054604

Fixed Interest Ra%e ider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender flrin=r covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and

replaced by the following:

{ D} “Note” means the promissory note dated March 25, 2024. and signed by sach Borrower who is
fegally obligated for the debt Uncerhai promissory note, thatis in either (i} paper form, using Borrower's writlen pen
and ink signature, or (ii) alectronic form uzing Borrower’s adopled Electronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Note evicances the legal obligation of each Borrower who signed the Note to pay Lender
FOURHUNDRED!‘HIRTYTWDTHOUS“NJ#NDNofion***l*****!!H\ktt! [ EAEEEERESEEEFERELELENS]
IEEEEFNEEEEEEFFFEEEEEEEE R KR B NBA RN ':iﬁﬂ*inoﬂars (U.S‘ wz,ﬂm-oo }piusinterestatihe rats
of 7.625 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and 1o pay the debt in full not later than April 1, 2084

BY SIGNING BELOW, Borrower accepts and agrees to the terwis and covenants contained in this Fixed Inlerest Rate Rider.

‘ 'y
L
iy ,/ 4

. PN
§ Wy L
A ity L B35 ALY (seal

MEDERBEK ZHAPAROV ;/ DATE

iL ~ Fread Interest Rate Rider
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