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Certificate of Exemption

Report Mortgage r aid

844-768-1713
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Street: 9365 175th St
Street line 2:
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Borrower: Ali Hamad
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et seq. because the application was taken by an exempt entity or person.
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When recorded, return to:
Neighborhood Loans, inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This Instrument was prepared by:
Lisa Lancaster

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, 1L 60515
6§30-812-7923

Title Order No.: 24163263
LOAN #: 2402009937

[Space Above Fhis 1.:~a For Recording Data]

MORTCAGE

[MIN 1011378-0000173913-0 |
MERS PHONE #: 1-888-678-6377

BEFINITIONS

Words used in multiple sections of this document are defined below and ower.words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,224, and 25, Cariain rules regard-
ing the usage of words used in this document are aiso provided in Section 17,

Parties

(A) “Borrower”is ALI HAMAD, A MARRIED MAN

currently residing at 12851 Mayfair Dr, Lemont, IL 80439,

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is Neighborhood Loans, Inc..

(LLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY (MERS} Form 3014  (7/2021
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LOAN #: 2402009937
Lenderis a Corporation, organized and existing
under the laws of lllineis. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 805158,
The term “Lender” includes any successors and assigns of Lender.
{C) "MERS" is Mortgaye Efecironic Registration Systems, Inc, MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morlgagee under this Security Instrument.
MERS is organized and existing under ths laws of Delaware, and has an address and telephone number of PO. Box 2028,
Flint, MI 48501-2028, tel. (888) 673-MERS.

Documents

(D} “Note” means the promissory note dated March 11, 2024, and signad by each Borrower who is legally
obifgated for e Cebt under that promissory note, that is in either {i} paper form, using Borrower's written pen and ink
signature, or (i} ewotronic form, using Borrower's adopted Electronic Signaturs in accordance with the UETA or E-SIGN,
as applicable. The hiote evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED EiCc"Y SEVENTHOUSAND FIVE HUNDRED AND NOMOQ* **#r #d dpddakhaaradhadtas
T R R N Y L DOHQI’S(U.S. $187'500.00 )
plus interast, Each Borrovray who signed the Note has promised o pay this dabt in regular monthly payments and to pay
the debt in full not later than™ Al 1, 2054.

{E} “Riders™ means ali Riders 1.>-1his Security instrument that are signed by Borrower. All such Riders are incorporated
into and desmad 10 be a part of this Gocurity Instrument. The following Riders are 1o be signed by Borrower [check box

as applicable]:
Adjustable Rate Rider | Cruscnminium Rider [J Second Home Rider
{x] 1-4 Family Rider U] Flanned Unit Development Rider [1vA Rider

s Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whichis deted March 11, 2024, together with alf Riders 1o this
document.

Additional Definitions

(G} “Apnlicable Law” means all controlling applicable federal, statc, r.nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as aiapplicz=ble final, non-appeaiable judicial opinions.
(H} “Community Assoclatlon Dues, Fees, and Assessments™ means all du 3s, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeovinzrs association, or simitar oiganization.
(I} “Default” means: (i} the failure to pay any Periodic Payment or any other amou sanured by this Security Instrument on
the date itis due; {ii} a breach of any representation, warranty, coveniani, obligation, or agrmement in this Security instrument;
(iffy any materially false, misleading, or inacourale information or statement to Lender pro sided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure o provide Lender with material
information in connection with the Loan, as deseribed in Section 8; or (iv) any action or proceeding Jesuribed in Section 12{e),
{J} “Electronic Fund Transfer” means any transfer of funds, other than a trensaction originated by check, draft, or
similar paper instrument, which is inftiated through an electronic ferminal, telephonic instrument, zorputer, or magnetic
tape so as to order, ingtruct, or authorize a financial institufion to debit or credit an account. Such teiringludes, but is
not Emited o, point-of-sale transfers, automated teller machine transactions, transters initiated by telariune or other
electronic device capable of communicating with such financial institution, wire transfers, and automafed clearinghouss
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from lime to time, or any applicabla additional or successor legisiation that governs the same subject
matter.

(M) “Escrow Hems"” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a han or encumbrance on the Property; (i} leasehold payments or ground renis on the Property, if any;
(i} premiums for any and alf insurance required by Lender under Section 5; (v} Mortgage Insurance premiums, if any,

ILLINGIS — Single Family — Fannie Mas/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021
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LOAN #: 2402009837
or any sums payable by Borrower fo Lender in lisu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments § Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt obligation avidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and lata charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right 1o recelve Borrower's Periodic Payments and any
other payments mads by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{F) “Miscelianeous Proceeads” means any compsnsation, seftiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for; {i) damage 1o, or destruction of,
the Property; (i) condemnation or other taking of ali or any part of the Property; (ill} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 10, the value andior condition of the Property.

{Q) "Mortgae + lnsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Paymant” means any payment by Borrower, ather than a voluntary prepayment permifted under the Nots,
which is less than ~1ull outstanding Pericdic Payment.

£5) “Periodic Paywmand” means the regularly scheduled amount due for {i} principal and inderest under the Note, plus
{iiy any amounts uncer Srstion 3,

{T) “Property” means tha praperty described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
U} "Rents” means all amaupis received by or dua Borrower in connection with the leass, uss, and/or occcupancy of the
Property by a party other than foiiower.

{V) “RESPA” means the Real Esla’z Settlement Procedures Act {12 U.8.C. § 2601 ot seq.} and its implementing regu-
fation, Regulation X (12 C.FR. Parni 2525}, as they may be amended from fime 1o time, or any additional or successor
federal legisiation or regutation that guverrs the same subject matter, When usad in this Security Instrument, "RESPA’
refers fo all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage ican’ under RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken fitle to the Properly, whether or not that party
has assumed Borrower's obligations under the Noia ~arifor this Security Instrument.

{X} “UETA" means the Uniform Electronic Transactions Act«r a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in ‘¢hich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation a! governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Liar, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agresinents under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEE S (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the wlliwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 "CXHIBIT A™.
APN #: 27-34-104-026-1191
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which currently has the address of 9365 175TH ST, TINLEY PARK [Street] {City]

Hinois 60487-7338 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption jaws of this State.

TOGETHER WITH all the improvernents now or subseguently erected on the property, including replacements and
additions 1o the improvements on such property, ali property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsecuently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise any o7 ai. of those interests, including, but not limited {o, the right to foreclose and sell the Property; and to fake
any action requiret of Lender including, but not limited to, releasing and canceling this Securily Instrument.

BORROWER REZNESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns and pos-
sesses the Property.unnveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehcia astate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Barrower's
leasehold interest in the Properly: and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Properly, except for encuribrances and ownership interests of record. Borrower warrants generally the tile to the
Property and covenants and agrees 2 defend the title to the Property against all claims and demands, subject fo any
encumbrances and ownership inferas?s 2 record as of Loan closing.

THIS SECURITY INSTRUMENT comt ines uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific illinois state regiirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lensi savenant and agree as follows:

1. Payment of Principal, Interest, Escrow items/ Prepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due, Borrower will also pay ary grapayment charges and late charges due under the Note,
and any other amounis due under this Security Instrument. Pzyrients due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumert raczived by Lender as payment under the Note or this
Security Instrument is relurned to Lender unpaid, Lender may requi'e that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fodowing forms, as selected by Lender: (a) cash;
{b) money order, (c) certified check, bank check, freasurer’s check, or cashier's chack, provided any such check is drawn
upon an institution whose deposits are insured by a 1.8, federal agency, ins rumantality, or entity; or {d} Etectronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dasiynated in the Note or a! such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant 1o Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will 10! relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(8) Acceptance and Application of Partial Payments. Lender may accept and either apply o/ huid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acsesiany Partial
Payments or to apply any Partial Payments at the time such payments are accapted, and also is not otligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficiant
to cover a full Periodic Payment, at which time the amount of the fuli Periodic Payment will be apptlied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Paymenis will be creditad
against the total amount due under the Loan in caloulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan maodification, or reinstatement, Lender may accept any payment insufficient 1o bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights o refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described In this
Section 2, if Lender applies a payment, such payment wili be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under tha Note, and finally to Escrow ltems. If alf outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied {o late charges and o any amounis then due under this Securily Instrument. lf
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, fo a future Periodic Payment or to reduce the principal balance of the Note.

i Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
+ late charge due for a delinquent Periodic Payment, the payment may be applied fo the delinquent payment and the fate
charge.

Whaen applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in the Nofe.

{d) No Chanye to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads to principar “us under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Sariow Hems,

{a) Escrow Reguizgrmant; Escrow llems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymen's dr due under the Note, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrow Hems {the “Funds”}. The amount of the Funds required to be paid each month may change
during the term: of the Loan. Borower must promptly furnish 1o Lender all notices or invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Waive:. Do rower must pay Lender the Funds for Escrow ltems unless Lender waives this
obiigation in writing. Lender may waive this-wiligation for any Escrow iem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where [ ayalble, the amounts due for any Escrow items subject to the waiver. if Lender
has waived the requirement to pay Lender the unds for any or all Escrow Hems, Lender may require Borrower to provide
proot of direct paymeni of those items within sudn time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payurintis deemed 10 be a covenant and agreement of Borrower under
this Security Instrumerd. If Borrower is obligated to puy Es~row ems directly pursuant {o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender riay exerciss its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay o Lender any such anwovii in accordance with Section 9.

Except as provided by Applicable Law, Lender may withc:uy/the waiver as to any or all Escrow llems at any time by
giving a notice in accordance with Saction 16; upon such withdraws!, Borrower must pay to Lender all Funds for such
Escrow lems, and in such amounts, that are then reguired under this Saction 3.

{c} Amount of Funds; Application of Funds, Except as provided v Applicable Law, Lender may, at any time, ¢ol-
fect and hoid Funds in an amount up to, but not in excess of, the maxiinum 2mount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabiz Law

The Funds will be held in an institution whose deposits are insured by a U.3 iederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or Inary Federal Home Loan Bank. Lender
will apply the Funds {o pay the Escrow ltems no later than the time specified uncer 3ESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {if) annually analyzing the escrow accoupt: or (iil) verifying the Escrow
liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid 4n tixe Funds, Lender will
not be required to pay Borrower any interest or sarnings on fhe Funds. Lender will give to Boiraw e without charge, an
annual accounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Barrower's Periodic Payment is delinguenty more than
30 days, Lendsr may retain the surplus in the escrow account for the payment of the Escrow ilems. if thenxis a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accgrdance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicabie Law,
Lender will prompily refund io Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all iaxes, assessments, charges, fines, and impositions attributable fo
the Property which have priority or may attain pricrity over this Security instrument, {b) leasehold payments or ground
rents on the Property, if any, and {c} Community Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow Hems, Borrower will pay thern in the manner provided in Section 3.

ILLINOIS — Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENY (MERS) Form 314 07/2021

ICE. Mortgage Technology, Inc. Page 5 of 15 R.21EDEDL 1023
ILEDEDL {CLS)

03/08/2024 08:00 AM PSY




2408720015 Page: 7 of 24

UNOFFICIAL COPY

LOAN #: 2402009937

Borrower must promptly discharge any llen that has priority or may attain priority over this Security Instrument unless
Borrower: (aa} agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable io Lender, but
only so fong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender defermines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded: or {cc) secures from
the holder of the lien an agreement satisfactory to L.ender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™}. If Lender determines that any part of the Property is subject to a lisn that has priority or may atlain
priority over this Security Instrument and Borrower has not taken any of the Requirad Actions in regard to such lien, Lender
may give Borrower a notice identifying the fien. Within 10 days after the date on which that notice is glven, Borrower must
satisfy the fien or take one or more of the Required Actions.

5. Properly Insurance.

{a) insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Pruperty insured against foss by fire, hazards included within the term *extended coverage,” and any other
hazards including. hut not limited to, earthquakes, winds, and floods, for which Lender raquires insurance. Borrowsr must
maintain the types i insurance Lender requires in the amounts (including deductible fevels) and for the pericds that
Lender requires. Wiz iiender requires pursuant fo the precading sentences can change during the lerm of the Loan, and
may exceed any mirimun-coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject o L.earder's right fo disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintait: Irsvrance. If Lender has a reasonable basis t0 bslieve thal Borrower has faited to maintain
any of the required insurance coerages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrowar’s expense. Unless requived by Applicable Law, Lendar is under no obligation to advance premiums for, or to
seek 1o reinstate, any prior lapsed covei@ ¢ oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selectthe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requireu fo do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser Grverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgss ‘et the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hava obtzined. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing riew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nelicr from Lender to Borrower requesting payment,

{c) Insurance Policies. All insurance poficies required by 1.eider and renewals of such policies: (j) wifi be subject to
Lender's right to disapprove such policies; (iiy must include a standeid nortgage clause; and {ii) must name Lender as
morigagee andfor as an addilional loss payee. Lender will have the i'ght to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give 1o Lender proof of paid piemiums-and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dar age e, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/for as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower taust give prompt notice to the insurance
carrier and Lendsr, Lender may make proof of loss if not made pramptly by Barrower, Zinv insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r renair of the Property, if Lender
deams the restoration or repair to be economicaily feasible and determines that Lender's security wilf not be lessened
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance procaessany initial amounts
that are necessary to begin the repair or restoration, subject {o any restrictions applicable to Lender. Ouring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Leiider has had an
opporiunity to inspect such Property to snsure the work has been completed to Lender's satisfaction {whir'rmay include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of prograss payments as the work is
completed, depending on the size of the repair or restoration, the lerms of the repair agreament, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly fo both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
gbligation of Borrower.
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If Lender deems the restorafion or repair not to be aconomically feasible or Lender's security would be iessened
by such restoration or repair, the insurance proceeds will be applied {o the sums secured by this Security instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo saifle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when ihe notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, io the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seltles
a claim, Borrovier agrees that any insurance proceeds may be macde payable directly to Lender without the need to include
Borrower g3 an adzitional loss payee. Lender may use the insurance proceeds either to repair or restora the Property (as
pravided in Section a(d)} or to pay amounts unpaid under the Nots or this Security Instrument, whether or not then due.

8. Occupancy. Parower must cocupy, establish, and use the Property as Borrower's principal residence within
60 days after the executionaf this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one vea-after the date of occupancy, unless Lender otherwise agrees in writing, which consant will
not be unreasonably withhaid O uniess extenuating circurnstances exist that are beyond Borrower’s control,

7. Preservation, Maintenunce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propanly to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must ni2idiin the Property in order to prevent the Property from deteriorating or decreasing
in vatue due to its condition. Unless Lender Jalarmines pursuant io Section 5 that repair or restoration is not economically
feasible, Borrowsr will promptly repair the H'roperty if damaged fo avoid further deterioration or damage.

it insurance or condemnation proceeds are, pzid 1o Lender in connection with damags to, or the taking of, the Property,
Borrower wili be responsible for repairing or resioriiig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs antwerroration in a single payment or in & series of progress paymants as
the work is completed, depending on the size of the rupair o+ restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may make suh disburssments directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insurarce or condemnation proceeds are not sufficient to repair or
rastors the Properly, Bemrower remains obligated to complete sucli repair or restoration,

Lender may make reasonable entries upon and inspections o i Property. i Lender has reasonable cause, Lendar
may inspect the intetior of the impravements on the Properly. Lender v/ give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable gauss.

8. Borrower's Loan Appiication. Borrower will be in Default if, quring $:e Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowiedge or consent gave materiaily false,
misleading. or inaccurate information or statements to Lender (or fafied fo provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inatin2 or assets, understating or failing
to provide documentation of Berrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securkyv 'nstrument.

{#) Protection of Lender’s Interest. If. () Borrower fails to perform the covenarts and agreemvnts nontained in this Secu-
rity Instrument; {if} there is a legal proceeding or government order that might significantly affect Lentar'sir’erestin the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, prebate, for condarinzon: of forfeitura, for
enforcement of a lien that has priority or may atiain priority over this Security Instrument, or 1o enforce lav's or regulations); or
(i} Lender reasonably believes that Borrower has abandened the Property, then Lender may do and pay forwhatever is
reasonable or appropriate to prolect Lender's interest in the Property and/for rights under this Security Instrement, includ-
ing protecting and/or assassing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (il) appearing in court; and (HI) paying: (A} reasonable attorneys’ fees and costs; {B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. SBecuring the
Property inchides, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes, efiminating bullding
or otner code violations or dangerous conditions, and having utifities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required o do so and is not under any duty or obligation 1o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Aveiding Foreclosure; Mitigating Losses. I Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law, Lender may
take reasonable aclions to evaluate Borrower for avallable allemnatives fo foreckosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, proparty valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{e) Additionat Amounts Secured. Any amourts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabie, with such interest, upon notice from Lender to Borrower requesting payment,

{d} Leasehold Terms. if this Security Instrument is on a leasehold, Borrowsr will comply with all the provisions of the
leasa. Borrow ¢« will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground jease.
Borrower wili not, vithout the express written censent of the Lender, alter or amand the ground lease. i Borrower acquires
fae title to the Proprny, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignmern: #{ Rents.,

(8) Assignmeni of fonis. To the extent permiited by Applicable Law, in the event the Property is leased to, used
by, or cccupied by a third narlv ("Tenant"}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of o whom the de:as are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerdc:. However, Borrower wili raceive the Rents undit {i} Lender has given Borrower notice
of Default pursuant to Section 26, arw (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Seclion 10 conslilutes an absc!uie agsignment and not an assignment for additional security only.

{b) Notice of Default. v the extent perinitied by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be hefd hy Burrower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security Instrument; (i) Lender wit’ be entitied to collect and receive all of the Rents; (iif} Borrower agrees to
instruct each Tenant that Tenant is to pay all Reitr due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ai Tents due to Lender and will take whatever action is necessary to
collect such Rents if not pald to Lender; (v) unless Appliceble Law provides otherwise, all Rents collected by Lender will
be applied first fo the costs of faking control of and mar aging the Property and colfecting the Rents, including, but not
limited to, reasonable attorneys’ fees and cosis, receiver's iees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ciures on the Property, and then to any other sums secured
by this Security Instrument; {vi} Lender, or any judicially appoinina riceiver, will be liable to account for only those Rents
actually receivad; and {vii} Lender will be entitied to have a receive: 2ppointed to lake possession of and manage the
Property and collect the Rents and profits derived from the Properly without any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender, if the Rents are not sufficient to cover the costs 1 taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes =il become indsbtedness of Borrowar
to Lender secured by this Security Instrumernit pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Rentr more than one month in advance
of the time when the Rents become due, except for security or simitar deposits.

{e} No Other Assignment of Rents. Borrower represents, warranis, covenants, and igrees that Borrower has nof
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights undar this Securieinstrument.

{fi Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or »1aceiver appointed
under Applicable Law, is not obligated fo enter upon, take control of, or maintain the Property hefore ci siior giving notice
of Default fo Borrower. However, Lender, or a receiver appoirted under Applicable Law, may do so 2t 20y time when
Borrower is in Default, subject to Applicable Law.,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default ot invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminale when all the sums secured by this Securily Insttument are paid in fuli.

11, Mortgage Insurance,

{a) Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a cendition of making the Loan, Borrower will pay the premiums required to mainiain the Mort-
gage insurance in eflect. if Borrower was required fo make separaiely designated paymenis toward the premiums for
Morigage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason 10 be available
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from the morigage insurer that previously provided such insurance, or (it} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance praviously in effsct, at
& cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymenis that were due when the insurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss
reserve wifl be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interast or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgags Insurance.

if Lender required Morigage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designateu puyments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage insance in effect, of to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accnruznce with any written agreement between Borrower and Lender providing for such termination
or untit termination is requar by Applicable Law. Nothing in this Section 11 affects Borrower's obligation fo pay Interest
at the Note rate.

(b) Mortgage Insurance Asrsements. Morigage Insurance reimburses Lender for certain losses Lender may incur
it Barrower does not repay the Loar-as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their el risk on all such insurance in force from time to time, and may enter info agres-
ments with cther parfies that share or modiy their risk, or reduce losses. These agresments may require the mortgage
insurer to make payments using any sour e of funds that the morigage insurer may have available {which may include
funds obtained from Morfgage Insurance prerimins,

As a result of these agreements, Lender, arotier insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly)arinunts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) #ffect the amounts that Borrower has agreed 1o pay tor Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Morigage insurance;
(iii} entitle Borrower to any refund; or (V) affect the rights Bumovier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protaction Act of 1998 (12 U.S.C. § 400" erseq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govers the same subject matter (“HPA'). These rights
under the HPA may include the right to receive certain disclosures, 10 rzovest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or tz receive a refund of any Morlgage Insur-
ance pramiums that were unearned at the time of such cancellation or terination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiwry.

{a) Assignment of Miscellaneous Proceads. Borrower is unconditionally us.ening the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wilt be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Froparty is damaged, any Miscel-
taneous Proceeds wilt be applied to restoration or repair of the Property, if Lender deem¢ the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repal. During such repair and
restoration period, Lender will have the right to hold such Miscellanaous Proceeds until Lender beis liad an opportunity
10 inspect the Property 1o ensure the work has been completed to Lender's satisfaction (which ray include satistying
Lender's minimum eligibifity requirements for persons repairing the Property, including, but notlimited (o ficensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay “0r the repairs
and restoration in a single disbursement or in 2 series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaulf on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable L.aw requires interest io be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds,
If Lender deems the restaration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b),
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inVaiue of the Property.
in the event of a total taking, destruction, or loss in value of the Proparty, all of the Miscellaneous Procseds will be applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,

in the event of a partial taking, destruction, or loss in value of the Property {each, a *Partial Devaluation") where the
fair market value of the Properly immediately before the Partial Devaluation is equal {o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Botrower and Lender otherwise agree in
writing. The amouint of the Miscellaneous Proceeds that will be so applied is determined by mudtiplying the tolal amount of
the Miscellaneous Proceeds by & percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing It by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is fess than the amount of the sums secured immediately befors the Partial Devaluation, all of the Miscellaneous
Proceeds will be armlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendur otherwise agree in writing.

{d) Settlemen: ¢ Claims. Lender is authorized fo collect and apply the Miscellansous Proceeds either to the sums
secured by this Securiy Istiment, whether or not then due, or to restoration or repair of the Property, if Borrower (i abandons
the Property, or (i} fails 1o raspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Parly (as
defined in the next sentence offut: to settie a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party ageingt whom Borrower has aright of action in regard o the Miscellaneous Procesds.

{e} Praceeding Affecting Lenrzr’s interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether ¢ivil or criminal, that n Lender's judgment, could result in forfelture of the Property or other malerial
impairment of Lender's interestin the Froperiy.or rights under this Security instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender’s judgment, preciuass forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Securiy Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thatars attributable o the impairment of Lender's interest in the Property,
which proceeds wilt be paid fo Lender. All Miscellanzous Proceeds that are not applied o restoration or rapair of the
Property will be applied in the order that Partial Paymen's are applied in Section 2(b).

13. Borrower Not Released: Ferbearance by Lender Mot a Walver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrurient if Lender extends the tirne for payment or modifies
the amortization of the sums secured by this Security Instrumett Lander will not be required fo commence proceedings
against any Successor in interast of Borrower, or fo refuse fo extend uria for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any démand made by the otiginal Borrower or any Suc-
cessors in inferest of Borrower. Any forbearance by Lender in exertisilig any right or remedy including, withaut limitation,
Lender's acceptance of payments from third persons, entities, or Successo s in werest of Borrower or in amounts less
than the amount then duse, will not be & waiver of, or preciude the exercise of, a7v right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Boutid Borrower's obligations and fability
under this Sacurity Instrument will ba joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Securily Instrument to mortgage, gramt, convey, and warrant such Borrower's inferest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to'waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢) signs this Security Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not parsanilv obligated to pay
the sums due under the Note or this Security Instrument; and (g} agrees that Lender and any other Porrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Serarity Instrument
without such Borrower's consent and without affiecting such Borrower's obligations under this Security fnefiument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowe:'s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefifs under this Security Instrument. Borrower will not be released from Borrower's obiigations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15, Loan Charges.

(a} Tax and Flood Determination Fees. Lender may reguire Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either {A} a one-lime charge
for flood zone determination, certification, and iracking services, or {B) a one-iime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations,

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; (ii) property inspaction, valiation, mediation, and loss mitigation fees;
and {iii} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shouid not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{i) any such lown charge wili be reduced by the amount necessary to reduce the charge to the permitted fimit, and {iiy any
sums already cuiiested from Borrower which excesded permitted limits will be refunded o Borrower, Lender may choose
to make this refund Uy’ reducing the principal owed under the Note or by making a direct payment to Borrower. f a refund
reduces principal, s riduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge ‘s prvided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made b/ drect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaige

16. Notices; Borrower’s Pisical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. UnleseA plicable Law requires a different methed, any written notice to Borrower in con-
hection with this Security Instrument will be-deemed to have been given to Borrower when (i) maited by first class mail,
or (if} actually delivered to Borrower's Noti 'e Audress {as defined in Section 16{(c) below) if sent by means other than first
class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice o alf Borrowers unless Applicable Law ¢piassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicalie 1 aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Notica to Borrower. Unless another ¢ elivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Barrower in writing; (i} Borrower has provided Lender with 2 orrower's e-mail or other electronic address (“Electronic
Address™}; (i) Lender provides Borrower with the option to receive niotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lensar otherwise complies with Applicable Law. Any
nofice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such-aotice is not defivered. If Lender becomes
aware that any nolice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communicaiions from Lender at any ime by providing written notice 1o Lander of Borrower's withdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrowe. notie (“Notice Address”} will be
the Property Address unless Borrower has designated a different address by written notice ‘o Lender. If Lender and Bor
rower have agreed that nolice may be given by Electronic Communication, then Borrower mey designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Ad-ivess, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifles a proserure for raporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only throrgiy that specifiad
procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivaring it or by mailing it by first class niaii to Lender's
address stated in this Security Instrument uniess Lender has designated another address {including an Electronic Address)
by notice 1o Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differant from the Property Address, and notify Lender whenever this
address changes.
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17. Gaverning Law; Severabillty; Rules of Construction. This Secutity Instrument is governed by federal faw and
the law of the State of lliinois. Alf rights and obligations contained in this Securlty Instrument are subject o any require-
ments and limitations of Applicable Law. if any provision of this Securily Instrument or the Note conflicts with Applicable
Law (j) such conflict will not affect other provisions of this Security Instrument or the Note that can be given sffect without
the condlicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sifence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument o be made in accorgdance with Applicable Law is fo be mads in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation 1o take any action; (¢} any reference 10 "Section” in this document
refers 1o Sections contained in this Security instrument unless otherwise noted; and (d} the headings and captions are
inseried for crivenience of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any particular S2ction, paragraph, or provision,

18. Borrower's Copy, One Borrower will be given ohe copy of the Neote and of this Securily Instrument.

19. Transfer ol 02 Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any 'zgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfarred in a bond for daur contract for deed, instaliment sales contract, or escrow agreement, the intant of which is
the transfer of title by Borrowe: 1n a purchaser at a future date.

if all or any part of the Properiy or any Interest in the Property is sold or iransferred {or if Borrower is not a natural
person and a beneficial interest in Puirower is sold or transferred) without Lender's prior written consent, Lender may
requirg immediate payment in full 012l sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wil: give Borrower notice of acceleration. The notice will provide a peried of
not iess than 30 days from the date the nolicz is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i: foriower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiier ny this Security Instrument without further notice or demand on
Borrower and wilt be entitied to collect al expensaes incirred in pursuing such remedies, including, but not limited to:
{a) reasonable aftorneys’ fees and costs; (b) property ins jection and valuation fees; and (o} other fees incurrad to protect
Lender's inferest in the Property and/or rights under this Sezuity Instrument.

20, Borrower's Right to Reinstate the Loan alter Accelurdon. If Borrower meets certain conditions, Borrower will
have the right io reinsiate the Loan and have enforcement of this Sz ity Instrument discontinued at any time up to the fater
of {a) five days before any Toreclosure sale of the Property, or (b} suchotier period as Applicable Law might specify for the
termination of Borrower's right fo reinstate. This right 1o reinstate will no: 3,0l in the case of acceleration under Section 19,

To reinstale the Loan, Borrower must satisfy all of the following cenditions:/aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration'had ozeurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cr) o3y all expenses incurred in enforcing
this Security Instrument or the Nete, including, but not timited to: (i) reasonable alemmeys’ ees and costs; {ii) property
inspection and valuation fees; and {jii} other fees incurred {o protect Lender's interest i« the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonal ly require 0 assure that Lender's
interest in the Property and/or righis under this Security instrument or the Note, and Ent-ower's obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mare fine following forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cec) certified check, bank check, treasurcr’s Check, or eashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedaras agency, instru-
mentality, or entity; or {ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sesuviy Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ocourred,

21. Sale of Note. The Note or a partial interest in the Note, fogether with this Securily Instrument, may be sold or
otherwise transferred one or more fimes. Upon such a sale or other transter, all of Lender’s rights and obligations under
this Securily Instrument will convey o Lender's successors and assigns.

22. Loan Servicer. Lender may {ake any action parmitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Nofe. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (2} coliect Pericdic Payments and any other
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amounts due under the Note and this Security Insirument; {b) perform any other morlgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made, and any other information RESPA and other
Appiicable Law reguire in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (gither as an individual litigant ora member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security instrument or the Note. If Applicabie Law provides a time period that must
elapse before certain action can be laken, that time period will be deerned fo be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 18 »ull he deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

{a) Definition=.As used in this Section 24: (i) “Environmenta! Law” means any Applicable Laws where the Proparty
is located that relaieiohealth, safety, or environmentat protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as 0.4 nr hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keroseng, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaireng @sbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ily “Environmental Cleanup™ intudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmeriat Gondition” means a condition that can cause, contribute to, or ctherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardoyz Cubstances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs ances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else tu di, anything affecting the Property that: (i} violales Environmental Law;
(it) creates an Environmental Condition; or (ifi} duz 10 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely-a¥~ct the vaiue of the Property. The preceding two senlences will not
apply o the presence, use, or storage on the Properiy of =mall quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses ¢nd tu maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly-grve Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmentat or reguiatur; pgancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciaal knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orthrsa! of release of any Hazardous Substance: and
(ili} any condition caused by the presence, uss, or release of a Mazanious Suhstance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory suthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prope:t-is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiig {1 2his Security Instrument wilf create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note avigencing the debt for this Loan
I electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expregsir consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Elecironis Signature”) instead
of signing a paper Note with Borrower's writien pen and ink signaiure; {b} did not withdraw Borrovee:'s express consent
to sign the electronic Note using Borrower’s Electronic Signature; () understood that by signing the elzctionic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the elactronic Note p accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and unde sianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior fo accelaration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
{i} the Defauit; (i) the action required to cure the Default; (it} a date, not less than 30 days {or as otherwise specified by
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Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration:
and (vi) Borrower's right to deny in the foraclosure proceeding the existence of a Default or to assert any cther defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or bafore the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrurnent withoul further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collect all expenses incumed
in pursuing the remedies provided in this Section 26, including, but not imited to: (1) reasonable attorneys’ fees and costs;
{ii) property inspection and valuation fees; and (jii) other fees incurred fo protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Boirover will pay any recordation costs associated with such release. Lender may charge Borrowsr a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied undsr Applicable Law,

28. Placemen! ¢ Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requi.ed v Borrower's agresment with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intereste in Borrower's coliateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral/ Porrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borfower bis obtalned insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collatetal, 3 rrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in cannection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurarnce mity be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and ag ees ta the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recorded with it.

M - / {Seal)

AL HAMAD

State of ILLINDIS

County of |
This instrument was acknowledged before me on ?'7 - 1’2“52‘\\ fiate) by AL
HAMAD,
{Seal)
ECT T R NS N R T e
OFFICIAL SEAL §
i JANET M HUFF i
i NOTARY PUBLIC. STATE OF LLIND'S
J \M i My Commisston Exprres ' 20402024 ;

Signature of Notary Puhlic v T
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RICcR is.made this  11th day of March, 2024 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the *Security instrument”) of the same date given by the
. undersigned {the “Borrower”) to seeuJre Borrower's Note to Neighborhood Loans,
Inc., a Corporation

(the "Lender”) of the same date and covering the Pioperty described in the Security

Instrument and located at: 9365 175TH 8T
TINLEY PARK, IL 60487-7338

1-4 FAMILY COVENANTS. In addition to the representations, warronties, covenants,
and agreements made in the Security Instrument, Borrower and Lender fuitnor covenant
and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMUNT,
in addition to the Property described in the Security Instrument, the following
items now or later attached fo the Property, to the extent they are fixtures, are
added 1o the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY FIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
ronrection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire preveation and extinguishing apparatus, security and access control appa-
ratus, pliinuing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeratots, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, pansiing, and attached floor coverings, all of which, including
replacements and adutions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in ing Security Instrument (or the leasehold estate if the
Security Instrument is on a i€asshold) are referred o in this 1-4 Family Rider
and the Security Instrument as tiz "Property.

B. USE OF PROPERTY; COMPLIAMNCE WITH LAW. Borrower will not seek,
agree 1o, or make a change in the use of ti1z Property or its zoning classification,
unless Lender has agreed in writing fo the znznge. Borrower will comply with
all laws, ordinances, regulations, and requirerrerts of any governmental body
applicable to the Property.

C. BORROWER’S OQCCUPANCY. Unless Lender ard Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupancv of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after cefault, Bor
rower will assign io Lender all leases of the Property and all security ueposits
made in connection with leases of the Property. Upon the assignment, Lende: will
have the right to modify, extend, or terminate the existing leases and to exectte
new leases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.
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E. CROSS-DEFAULT PROVISION. Borrowet's default or breach under any
note or agreement related to the Property in which Lender has an interest will
ke 2 breach under the Security Instrument and Lender may invoke any of the
rerraoias permitted by the Security Instrument.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this -4 remily Rider.

%-’ 7
J#M_ {Seal)

ALI HAMAD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of March, 2024
and is incornorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o/ Security Deed (the “Security Instrument”) of the same date given by
the undersignea (thv. “Borrower”) to secure Borrower's Note to Neighborhood
Loans, Inc., a Corcoration

(the *Lender”) of the same (fate and covering the Property described in the Security
instrument and located at; 939% 175TH ST, TINLEY PARK, /L. 60487-7338.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known ag: Lambridge Place Condominium

(the “Condominium Project”). If the owners association or.siher enfity which acts for the
Condominium Project {the “Owners Association”) holds :itle o property for the benefit
or use of its members or shareholders, the Property also kinitudes Borrowar's interest
in the Owners Association and the uses, proceeds, and beneiits ¢f Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations. warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrover's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
tha Gondominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and &grinst loss by fire, hazards included within the term “extended coverage,”
and any oher hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3orihe portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
{ii} Borrower’s obligziion under Section 5 to maintain property insurance cover
age on the Property is ueemed satisfied to the extent that the required coverage
is provided by the Owne’s Association policy.

What Lender requires-as-a condition of this waiver can change during the
term of the loan.

Borrower will give Lender pro:not notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of preoerty insurance proceeds in lieu of restora-
tion or repair following a loss to the Proreity, whether to the unit or to common
elements, any proceeds payable to Borrawver are hereby assigned and will be
paid to Lender for application fo the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will iake such actions as may be
reasonable to insure that the Owners Association (naintains a public liability
insurance policy acceptable in form, amount, and extent rf coverage to Lender.

D. Condemnation. The proceeds of any award or clain: for damages, direct
or consequential, payable to Borrower In connection with 2oy sondemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnatiun, 2o hereby
assigned and will be paid to Lender. Such proceeds will be appliec bv | ender
to the sums secured by the Security Instrument as provided in Section12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lardar
and with Lender’s prior written consent, either partition or subdivide the Fror-
erty or consent to: (i) the abandonment or termination of the Condominiur
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (i)} termination of professional management and assumption of self-
management of the Owners Assotiation; or {iv) any action which would have
the nifect of rendering the public liability insurance coverage maintained by
the Cwr.ers Association unacceptable to Lender,

F. fleredies. If Borrower does not pay condominium dues and assess-
ments wheti Jue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Insirument. Uniess Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will 've payable, with interest, upon notice from Lender o
Borrower requesting pavinent.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants
contained in this Condominium Ride:.

m‘f/ (Seal)

ALTHAMAD e
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FIXED INTEREST RATE RIDER

THIS Fized [nterest Rate Rider is made this 11th day of March, 2024 and is incorporated info and shall b
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersignad
{the “Borrower”} to secure Borrower's Note to  Neighborhood Loans, Inc., a Corporation

{the “Lender’) uf the same date and covering the Property described in the Security Instrument and located at:

9365 175TH ST
TINLEY PARK, iL 50$87-7338

Fixed Interest Raw 1 3r COVENANT. In addition 1o the covenanis and agresments made in the Security Instrument,
Borrower and Lender furiier vovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D} “Note"means the premiussry note dated March 11, 2024, and signed by each Borrower who is
legally obligated for the debt under that nromissory note, that is in either (i) paper form, using Borrower's writien pen
and ink signature, or (i} electronic forr), us.ng Borrower's adopted Elecironic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviderv.es the legal obligation of sach Borrower who signed the Note to pay Lender
ONE HUNDRED EIGHTY SEVEN THOUSA «ls FIVE HUNDRED AND NO/MQQ* ** *#* ##xtaxrhneanunna s
IR ERE R EREEREFERE RN T RN NN R R R R R S ;*k*#*ﬁDolta’S (U‘S’ $13?.500‘00 )plusjnterastaime rafe
of 7.625 %. Each Borrower who signed the Notc-has promised fo pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar4 covenants contained in this Fixed Interest Rate Rider.

% ) (Seal)

ALIHAMAD

fL ~ Fixed Interest Rale Rider
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LEGAL DESCRIPTION

UNIT NUMBER 191 IN CAMBRIDGE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL OF LAND LOCATED IN THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH GURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECOROED AS DOCUMENT NUMBER 86310871, AND AMENDED FROM TIME TO TIME,
TOGETHEF WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Address commonly known as:
9365 175th Street
Tinley Park, IL 60487

PIN#: 27-34-104-026-1191



