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138-2183008-703-203B

MOBTGAGE [FHA Case No. J

MIN: 1012859-2300024528.7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe’ wolds are defined In Sections 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of words used in this document aie Zisa provided in Section 15.

(A} “Security Instrument” means this document, which is dated March 20,202¢, together with alf Riders to
this document.

(B} “Borrower”is  JESSE GOMEZ, AN UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS Is the mortgagee under this Security lnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, MI 48501-2026, tel. (988) 679-MERS.

{D) “Lender”is The Loan Store, inc..
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Lenderis a Corporation, organized and existing
under the laws of Delaware.
Lender's address is 6340 N Campbell Ave #100, Tucson, AZ 85718
(E) “Note” means the promissory note signed by Borrower and dated March 20, 2024, The Nole states that
Borrower owes Lender TWO HUNDRED NINETY THREE THOUSAND FORTY AND NO/MQO* ¥ * %22t ae s s wn 2w
I A R R EE R E R E N YRS *ttr***t**#t*iw****'k*i!*****i**t** DD"E\I’S {US. $293,840.00 }

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
April 1, 2054
{F) “Property” innans the properly that is descrified below under the heading “Transfer of Rights in the Property”
{G) “Loan" means e debt evidenced by the Note, pius interest, late charges dus under the Note, and ali sums due
under this Security listrument, plus interost,
(H) “Riders” means il fidiars to this Security Instrument that are executed by Borrower. The foliowing Riders are to be
executed by Borrower [chicck Uox as applicable];

[ Adjustable Rate Rider. ] Condominium Rider [ Planned Unit Developmant Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

{1} “Applicable Law” means all controlling spplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the eiferio* taw) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees,and Assrooments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condoriniur: association, homeowners assoclation or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or crsditan account. Such term includes, but is not imited to,
point-of-sale transfers, automated teller machine transactions, transters itiated by teiephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 2,

{M) “Miscellaneous Proceedls” means any compensation, setffement, award of Usmages, or proceeds pald by any third
party (other than insurance procesds paid under the coverages described in Secizn S} for: {i) damage to, or destruction of,
the Property, {if} condernnation or other taking of all or any part of the Property; (iii} corveayence in lieu of condemnation; or
(lv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Propenty

{N) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymen. of, ur default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount dus for (i} principal anc rderest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and Its iniplernenting regulation,
Regulation X {12 C.ER. Part 1024), as they might be amended from time fo time, or any additional or suncessor legislation
or reguiation that governs the same subjsct mattar. As used in this Security Instrument, "RESPA refers to all raauirements
and restrictions that are imposed in regard to a faderally related mortgage loan” even if the Loan does nit twakfy as a
“federally related mortgage loar” under RESPA,

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designes,
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that parly
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and medifica-
tions of the Note; and i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant, convey, and warrant to MERS (solsly as nomines
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for Lender and Lender’s successors and assigns} and to the successors and assigns of MERS, with power of sale, the
following described property located in the County of COOK
{Tyve of Recording Jurisdiclion]  [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 19.18-117-035-0000

which currently has the address of 5732 § NOTTINGHAM AVE, CHICAGO,
[Street] [Cityi
flinois 60538 (‘Proparty pidrass™):
[Zip Cods]

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shalt also be covered by this Security
Instrument. Alf of the foregoing is referred to in this Securininatrument as the “Property” Borrower understands and agrees
that MERS holds only Jegal title to the interests granted by Barrower in this Security Instrument, bu, if necessary to comply
with law or custom, MERS (as nominee for Lendet and Lenfer's successors and assigns) has the right: to exercise any
or all of those Interests, including, but not limited to, the right 1 fereciose and selt the Property; and 1o take any action
required of Lender including, but not limited to, releasing and cancaling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully ssised of te esinta hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencurberad, except for encumbrances of racord.
Borrower warrants and will defend generally the fitle to the Property against ud claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tisiform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument govering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wher, due the principal
of, and interest on, the debt evidenced by the Note and fate charges due under the Note. Borrower shall alan pay funds
for Escrow Hems pursuant to Section 3, Payments due under the Note and this Security Instrument shali be made in
U.8. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrurment is returned fo Lender unpaid, Lender may require that any or afl subssquent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such ofher
location as may be designated by Lender in accordance with tha notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender fmay accept
any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice

ILLINOIS — Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3014 1/
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to its rights to refuse such payment or partial payments in the futurs, but Lender is not cbligated io apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do 5o within a reasonable period of time, Lender shal! either apply such funds or
return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shalt relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali ba applied in the following order of priotity:

First, to the Mottgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead uf the monthly mortgaga insurance premiums;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest dug under the Nots;

Fourth, to amorirzatira of the principal of the Note: and,

Fifth, to 1ate charges due Gnder the Note,

Any application of paymeits, insurance procesds, or Miscellaneous Proceeds to pringipal due under the Note shall
not extend or postpone the des yate, or change the amount, of the Periodic Payments,

3. Funds for Escrow ftems. Jorovier shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payrment of amounts due for; (a) taxes and assessments
and other items which can attain priority ovar th.s Security Instrument as a lien or encurnbrance on the Property; (b) lease-
hold payments or ground rents on the Propeity, if any; (c) preriums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiuins, i be paid by Lender 1o the Secretary or the maonthly charge by the
Secretary instead of the monthly Mortgage Insuraiza nremiums. These items ars called “Escrow items.” At origination
or at any time during the term of the Loan, Lender fiay rogiire that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Berrower shall
promptly furnish to Lender all notices of amounts o be paiu under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation fc pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay o Lender Funds for any or ail Zsc:ow items at any time, Any such waiver may only
be In writing. In the event of such waiver, Borrower shall pay directly, vinen and where payable, the amounts due for any
Escrow items for which payment of Funds has been waived by Lencerand, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may (equie. Borrower's obligation 1o make such
payments and to provide receipts shall for all purposes be deemed to be a suvenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section &I 2armnwer is obligated fo pay Escrow
ltems directly, pursuant to a waiver, and Borrower faiis to pay the amount due for an Fierow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated urder Caction 9 to repay to Lender
any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by nofica given in accordance
with Section 14 and, upon such revocation, Borrowsr shall pay fo Lender all Funds, and in such am.ounts, that are then
requlred under this Section 3.

Lender may, at any tims, collect and hold Funds in an amount (a) sufficient to permit Lender tc appt the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde. RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendicires of future
Escrow items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured Dy a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ems no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower intsrest on the Funds and Applicable Law permits Lender to make such & charge. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest shali be paki on the
Funds. Lender shalf give to Borrower, without ¢harge, an annual accounting of the Funds as required hy RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficlency of Funds held in
8scrow, as defined under RESPA, Lender shalf notify Borrower as required by RESPA, and Borrower shall pay fo Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securlty Instrument, leasehold payments or ground rents on the Property, If
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shal'oa)r them in the manner provided in Section 3.

Borrower sha'’.promptly discharge any fien which has priority over this Security instrument unless Borrower:
{a) agrees in writing ® the payment of the obligation secured by the lien in a4 manner acceptable to Lender, but only so
fong as Borrower is pe1o"ming such agreement; (k) contests the lien in good faith by, or defends against enforcement of
the ffenin, legal proceeuir.as which in Lender’s opinlon operate to prevent the enforcement of the tien while those proceed-
ings are pending, but only urii such proceedings are concluded; or {c) secures from the holder of the lien an agreement
salisfactory to Lender subordiialing the tien to this Securlty Instrument. if Lender determines that any part of the Property
is subject to a lien which can airain priority over this Security Instrument, Lender may give Borrower a notice identifying
the [ten. Within 10 days of the date ¢n y/hich that notice is given, Borrower shalt satisfy the lien or take one or more of the
actions set forth above in this Section 4.

5. Property Insurance. Borrower sliall kaep the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whicn tender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pricds that Lender requires. What Lendar requires pursuant to the
preceding sentences can change during the term of the Lean, The insurance carder providing the insurance shall be
chosen by Borrower subject to Lender’s right to disappreve Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, In connection wit this Loan, elther: {a) a one-time charge for ficod zone
determination, certification and tracking services; or {b) a one-fine charge for flocd zone determination and ceriification
services and subsequent charges each time remappings or similzr changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible forane payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fuod zone determination resulting from an objeg-
tion by Borrower,

if Borrower fails to maintain any of the coverages described above, Lencer.may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prote:t Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability anc might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inswance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amoints Jisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instiumant-These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such kiteiest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject o Lender's righ to disapprove
such policies, shallinclude a standard mortgage clause, and shal name Lender as mortgages and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, o destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an additional foss payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Proparty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repalr
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and restoration period, Lender shail have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2
serles of progress payments as the work is completed. Unless an agreement Is made In writing ot Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Botrower any interest of earnings on
such proceseds. Fees for public adjusters, or otherthird pariies, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
securily wouid be lessened, the insurance proceeds shall be appiied to the sums secured by this Security instrument,
whether or not then due, with the excess, ¥f any, paid to Borower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

it Borrower abandons the Property, Lender may file, negotiate and setfie any available insurance claim and related
matters. If Borriwve: does not respond within 30 days to a nolice from Lender that the insurance carrier has offered to seitle
a claim, then Lenc'se may negotiate and settle the claiim. The 30-day period wilt begin when the notice is given. In either
event, or if Lender 2t ires the Property under Section 24 or otherwise, Borrower heraby assigns to Lender (a) Borrower's
rights ic any insurance pricesds in an amount not to excesd the amounts unpaid under the Note or this Security instru-
ment, and (b} any other ¢l Sirrower's rights {(other than the right to any refund of unearned premiums paid by Borrower}
under ail insurance paolicies Zovaring the Property, insofar as such rights are applicable to the coverage of the Property.
tender may use the insurance pracaeds either to repair or resiore the Property or 10 pay amounts unpaid under the Note
or this Security Instrumant, whether ornot then due,

6. Occupancy. Borrower shall ceeury, establish, and use the Property as Borrower's principal residence within 60 days
alter the execution of this Sacurity Instrumenrt-and shall continue 1o pcoupy the Property as Borrower's principal residence
for at least one year after the date of occupaiicy, unless Lender determines that this requirement shall cause undue hardship
for the Borrowey, or unless extenuating circumstane es exist which are beyond Borrower's control,

7 Preservation, Maintenance ard Protection »f the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate orCsimmit waste onthe Property, Borrower shali maintain the Property in
order 10 prevent the Property from deteriorating or decreasivg in value due fo its condition, Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deletioration or damage. If insurance cor condennation proceeds are paid in connection with damage to
the Property, Borrower shall be responsible for repalring or restor'nodne Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress
payments as the work is completed. if the insurancs or condemnationprceeds are not sufficient to repair or restors the
Property, Borrower is not refioved of Borrower's obligation for the compiaton of =uch repair or resloration,

I condemnation proceeds are paid in connection with the taking of the pioper.y. Lender shall apply such procesds to
the reduction of the indebtedness under the Note and this Security Insirument, izt 4o any delinquent amounts, and then
o payment of principal. Any application of the proceeds to the principal shall not exiepd or postpone the dug date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property.!f it has reasonable cause,
Lender may inspeact the interior of the improvements on the Property. Lender shall give Borrwer notice at the time of or
prior fo such an interior inspection spacifying such reasonable cause.

5. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application r.cross, Bomower or
arny persong or entities acting at the direction of Borrower or with Borrower's knowledge or consent gays materially falss,
mislsading, or inaccurate information or statements o Lender (or failed to provide Lender with material iformation) in
connection with the Loan. Material representations include, but are not limited to, representations concerning 3orrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. H {2} Borrower
fails i¢ perform the covenanis and agreements contained in this Security Instrumend, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Proparty and/or rights under this Security Instrument {such as a
proceeding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Propenty, and securing andfor repairing the
Property. Lender's actions can Include, but are not limited to: {a) paying any sums secured by 2 llen which has priority
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over this Sacurity Instrument; {b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utifities turnad on or off. Although Lender may take action under this Section 9, Lender does not have fo do so
and is not under any duly or obligation to do s0. 1t is agreed that Lender incurs ne liability for not taking any or all actions
authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower sacurad by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender e 1»asehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exzress written consent of Lender, alter or amend the ground lease. i Borrower acquires fse title to the
Property, the leasetold and the foe title shall not merge unless Lender agrees o the merger in wiiting,

10. Assignment 71 Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hersby assigned to and
shall be paid {o Lender.

if the Property is damapzd, »uch Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, #
the restoration or repair is ecoltoriically feasible and Lender's securily is not lessened, During such repair and restoration
period, Lender shall hava the rigitt to hetd such Miscellaneous Precseds untll Lender has had an opporiunity to inspsct such
Property to ensure the work has beer comisated to Lender’s satisfaction, provided that such insnection shall ba undertaken
promptly. Lender may pay for the repairs and rostoration in & single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mace in writing or Applicable Law requires interest to be paid on such Miscsl-
ianeous Proceeds, Lender shall not be required o hay Borrower any interest or earnings on such Miscellanecus Proceeds.
If the restoration or repair is not econormically feasitie or Lender's security would be lessened, the Miscellaneous Proceeds
shall ba applied o the sums secured by this Securivinsirument, whether or not then due, with the excess, i any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied iniis order provided for in Section 2,

in the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Procesds shall be applied
to the sums secured by this Security Instrument, whether or (ot then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, ar loss in value ¢ the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in va'ue ‘s aqual to or grealer than the amount of the sums
secured by this Security Instrument immediately before the partial takine, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad by this Security istrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total ame.int ¢f the sums secured immediately before
the partial taking, destruction, or loss in vaiue divided by (b} the fair market vaiue of the Property immediately before the
partial taking, destruction, or oss in value, Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicl: th= fair market value of the Property
immadiately before the partial taking, destruction, or loss in value is less than the amount of tho sums secured immedialely
belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwize agree in writing, the Miscel-
laneous Proceeds shail be applied lo the sums sacured by this Securily insirument whether or riot th s sums are then due.

i the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Oppasi o Barty {as defined
in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respeiic io Lender within
20 days after the date the natice is glven, Lendler is authorized to collect and apply the Miscellaneous Froceads either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then die. “Oppos-
ing Party” means the third party that owes Borrower Miscellansous Procaeds or the party against whom Borrower has a
right of action in regard to Misceilansous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material Impairment of Lender’s interest In the Property or rights under this
Security instrument. Borrower can cure such a defauli and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's Interest in the Property or rights under this Security Instrument. The procaeds of any
award or claim for damages that are atiributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied {o restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be requirad fo commence procesdings against any Successor in Interest of Bormower or to refuse to extend time
for payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of paymaents from third persons, entities or Successors
in Inferest of Borrower or in amounts less than the amount then due, shalt not be a waiver of or preclude the exercise of
any right or remedy.

12, Jointund Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and liabiity shall be joint and several. However, any Borrower who co-signs this Security
instrument but doas nat executs the Note {a "co-signer'y: {a) is co-signing this Security instrument only te mortgage,
grant and convey the ro-s'gner’s interest in the Property under the terms of this Becurily Instrument; (b} is not personally
ohligated to pay the sums ecured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forozar ar make any accommodations with regard to the terms of this Security instrument or the
Note without the co-signer's consent,

Subject to tha provisions of Sectinn 17, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Securily Instrument In wiiting, ‘and is approved by Lender, shali obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shalinot be reteased from Borrower's obligations and liability under this Security
instrumeant unless Lender agrees to such ielease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 18} end benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose of prolecting Lender's interest in the Frsgerty and rights under this Security Instrument, including, but not
limited 10, attorneys’ fees, property inspection and valualior iwas, Lender may colleet fees and charges authorized by the
Secretary. Lender may not charge fees that are expressi prohibited by this Security Instrument or by Applicable Law,

i the Loan is subject to a law which sels maximum loan cnarges, and that law is finally interoreted so that the interest
or other loan charges collected or to be collected in connectionwitli the Loan exceed the permitted Emits, then: (a) any
such loan charge shall be reduced by the amount necessary to radice the charge to the permitted limit; and (b) any
sums already collected from Borrowsr which excesded permitted limite wil be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or biyinakine a direct payment to Borrower. If a refung
reduces principal, the reduction will be treated as a partial prepayment with r o changes in he due date or in the monthly
payment amount uniess the Note holder agrees in writing to those changes, borower's acceptance of any such refund
made by direct payment o Borrower will consfitute a waiver of any right of action darower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secuniy Irstrument must be in writing.
Any notice ic Borrawer in connection with this Security Instrument shall be deemed to uve baen given to Borrower
when mailed by first class mail or when aciually defivered to Borrower's notice address i sent [y ofhier means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires oinsrwiss. The notice
address shall be the Properly Address unless Borrewer has designated a substitute notice address bviintice to Lender.
Borrewer shall promptly notify Lender of Borrower's change of address. if Lender specifies a procecure for reporting
Borrower's change of address, then Borrower shall onty report a change of address through that specifiad procedurs.
There may be only ons designated notice address under this Security Instrument at any one time. Any natice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's addrass slated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security instrument shall not be
deemed to have been given to Lender untl actually received by Lender. If any notice required by this Security instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severabitity; Rules of Construction. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security
instrurnent are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties tc agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security instrument: {a] werds of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gendar, (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17 Transfer of the Property or a Beneficial Interest in Borrower, As used in this Saction 17, "Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficlal interasts
transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer ¢ five by Borrower at a future dale to a purchaser,

it alf or any peitof the Property or any Interest in the Property is saold or transferred {or if Borrower is not a natural
person and a bene’iciz] intarest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suin.sxercise is prohibited by Applicable Law.

if Lender exercises this zphiin, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from {ne d=te the notice is glven in accordance with Sestion 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies poordtied by this Security Instrument without further notice or demand on Barrowar.

18. Borrower’s Right {o Reinstate Atz &cceleration. f Borrower meets certain conditions, Borrowar shall have
the right to reinstatement of a mortgage. TH.ose conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Insirument and the(Jo's as if ne acceleration had occurred; (b cures any default of any other
govenants or agreements; () pays all expenses iicurred in enforcing this Security Instrument, including, but not limited
to, reasonable atiorneys’ fees, property inspection ard valuation fees, and other fees incurred for the purpose of protact-
ing Lender’s interest in the Property and rights under his Security Instrument; and (d) takes such aclion as Lender may
reasonably require to assure that Lender’s interest in the Pronerty and rights under this Security Instrument, and Bor-
rower’s obligation to pay the sums secured by this Security inst/iment, shall continue unchanged unless as otherwise
provided under Applicable Law. However, Lender s not required o ruinstate if: (i} Lender has accepted reinstatement after
the commencemant of foreclosure proceedings within two years imine Jiztely preceding the commencement of a current
foreciosure proceedings; (i) reinstatement will preciude foreclosure on Jiffsrent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Insaument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a} cash; (b} money
order; (¢) certified check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiiyar {d) Electronic Funds Transfer.
Upon reinstatemant by Borrower, this Secwrity Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occurred, However, this right to reinstate shall not apply in'the case of acceleration under
Section 17,

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial int srestin the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A swa might result in 2
changs In the entity (known as the "Loan Servicer) that collects Periodic Payments dus under the N and this Security
Instrument and performs other mortgage loan servicing obligations under ihe Note, this Security Instrumeit. and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change
of the Loan Bervicer, Borrower will be given written notice of the change which will state the nams and address of the new
Loan Servicer, the address fo which payments shoulc be made and any other information RESPA requires in cormaction
with a notice of transfer of servicing. If the Note Is sokd and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower wili remain with the Loan Servicer or be
wransferred 1o & successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowlgdges and agrees that the Borrower is not a third party beneficiary to the contract of insurance betwesn
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the Secrelary and Lender, nor is Borrower entitied fo enforce any agreement between Lender and the Secrelary, unless
expliclly authorized 10 do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a} *Hazardous Substances” are those substances
defined as foxic or hazardous substances, polivtants, or wastes by Environmental Law and the following substances:
gascline, kerosens, other flammable or toxic petroleumn products, toxie pesticides and hetbicides, volatiie solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and faws of the jurisdiction where the Properly is localed that relale to health, safety or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmen-
tal Law; and {d} an “Ervironmental Conditlon” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or refease of any Hazardous Substances,
or threaten 1o soler se any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
{0 do, anything affucting the Property (a) that is In viclation of any Environmental Law, {b) which creates an Environ-
mental Condition, ¢r {1} which, due to the presence, use, or release of a Hazardous Substance, creales a condition
that adversely affects *\ie value of the Property. The preceding two sentences shali not apply to the presance, use, or
storage on the Property ¢i sinal quantities of Hazardous Substances that are generally recognized to be appropriate
tu normal residentlal uses 274 1o maintenance of the Property (including, but not limited to, hazardous subsiances in
consumer products),

Borrower shall promptly give Lenrlar writlen notice of (a) any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory ageacy o« private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actur-inowledge, {b) any Environmental Condition, including buf not limited to,
any spiliing, leaking, discharge, release or ‘hreat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or releasa of a Hazardous Substance which adversely affects the value of the Property. if Bor-
rower learns, or is notified by any governmentat or ragulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting 1he Moperty is necessary, Borrower shall promptily take all necessary
remedial actions in accordance with Environmental Law.dcthing herein shall create any obligation on Lender for an
Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issu~d by the Sectetary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Sceurbe Instrument if:

{iy Borrower defaults by faifing to pay in full any monthly paymen’ required by this Security instrument pricr to or
on the due date of the next monthly payment, or

(il Borrower defaults by failing, for a period of thirty days, to periirm wpy other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law fincluding Section 341(d} of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d}) and wit» the prior approval of the Secre-

tary, require immediate payment in full of all sums secured by this Security Instrument if: '

fiy Al or part of the Property, or a beneficial interest in a frust owning all or part of the Praparly, is sold or otherwise
transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residerve, orthe purchaser o
grantee doss so cccupy the Property but his or her credit has not been approved in accordarce with the require-
ments of the Secretary.

(c} NoWalver. If circumstances occur that would permit Lender to require immediate payment in full, but Lunder does

not require such payments, Lender does not waive its rights with respect to subsequent evenis.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose If not paid. This Security

instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,

require immediate payment in full of all sums sacured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such Ineligibility. Notwithstanding the foregeing, this option may not
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be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morigage insur
ance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lendsr or Lender’s agents to ccllect the rents and revenues and hereby directs each
tenant of the Property fo pay the rents to Lender or Lender's agents, Howaver, prior to Lender's notice o Berrower of
Borrower's breach of any covenant or agreement in the Secusity Instrument, Bormower shall collect and receive all rents
and revenuas of the Property as trustes for the benefit of Lender and Borrowar. This assignment of rents constitites an
absclute assignment and not an assignment for additional security only.

i Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Londir ondy, o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled o
collect and receive all of the rents of the Property; and {¢) each fenant of the Property shall pay all rents due and unpaid
to Lender or Lende's £ gent on Lender's written demand to the tenant,

Borrower has not xesuted any prior assignment of the rents and has not and will ot perform any act that would
prevent Lender from exerciaing its rights under this Section 23.

Lender shall notbe requirad o enter upon, take control of or maintain the Property befora or after giving notice of breach
to Barrower. However, Lender ar/a iudicially appoinied receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when tha flehi secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender =holl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). he notice shall specify: (a) the default; (b) the action required to cure
the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must he cured; and (d) that failure to cure the aefoult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instaisent, foreclosure by judicial proceeding and sale of the
Property, The notice shali further inform Borrower of ti.e right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a derav.t or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the qat: specified In the notice, Lender at its option may
require immediate payment in ful of all sums secured by this Secur.tv Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender rozd be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but rot limited to, reasonable altorneys’ fees and
costs of titie evidence.

if the Lender’s interest in this Security Instrument is held by the Secreiary 2nd the Secretary requires immedi-
ate payment in full under Section 22, the Secrefary may invoke the nonjudicia, ouwer of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U.5.C, 3751 &t seq.) by request o a foreciosure commissioner
designated undar the Act to commence foreclosure and {0 sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section 24
or applicable [aw.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shali miense this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for refzaging this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

26. Waiver of Homestead. in accordance with [Hinols law, the Borrower hereby releases and waives all rights under
and by virtue of the Hliinois homestead exgmplion Jaws.

27 Placement of Collateral Protection Insurance, Unlsss Borrower provides Lander with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurarice at Borrower's expense 1o protect
Lender's interests in Borrowar's collateral. This iInsurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowsr in connection with
the coliateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the coliateral, Borrower will he responsible for the costs of that insurance, Including interest and any other charges Lender

ILLINDIS - Singfe Family - Fannle Mae/Freddle kac URIFORM INSTRUMENT  Form 3074 1/
Modified for FHA 9/2014 (MUD Mandbook 4000.1)

iCE Mortgage Technology, Inc. Page 11 0f 12 ILEFHA1SDL 1023
ILEDEDL (CLS}

% 0311972024 02:21 PM PST




2408724253 Page: 13 of 15

UNOFFICIAL COPY

LOAN #: 800038115

may Impose in connection with the placement of the insurance, untll the effective date of the cancellation or expiration of
the insurance. The costs of the Insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrowar may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees o the l8rms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with i,

Z// 5/ - o/ 24 s

JESSE GOMEZ ///' DATE
State of I%
County of ﬁ

This instrument was acknowlde ed before me on MARCH 20, 2024 {date) by JESSE GOMEZ,

{Seal)

Signature of Notary Public

Lender: The Loan Store, Inc.
NMLS ID: 1121650

Broker: MidAmerica Bancorp, Inc.
NMLS 1D: 203035

Loan Originator: Richard Pikula
NMLS i 224000

ILLINGIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form J014 1/01
Modified for FHA 8/2044 (HUD Handbook 4600.1)

ICE Morigage Technology, Ine. Page 12 of 12 ‘ ILEFHASDL 1023
ILEDEDL (CLS}

03/19/2024 (2:21 PM PST




2408724253 Page: 14 of 15

UNOFFICIAL COPY

LOAN # 800038115
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 20th day of March, 2024 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date ghven by
the undersigned (the “Borrower”) to secure Borrower's Note to The Loan Store, Inc., & Corporation

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

5732 8§ NOTTINCHAM AVE
CHICAGO, IL 60238

Fixed Interest Rate Ridsr COVENANT. In addition to the covenants and agreemenis made in the Security
instrument, Borrower and Londor further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the foillowing:

{ E ) "Note” means the promissory note signed by Borrower and dated March 20, 2024,
The Note states that Borrower owes Lendor TWO HUNDRED NINETY THREE THOUSAND FORTY AND

Noi-‘oﬁ****t**"****i*li*'*t!'L'***i{ﬁ***t"******t*******ﬂ*!ﬁk****ﬁiil"t***ﬂ******"*

Dollars {U.S. $293,040.00 } plug_ inferest at the rate of 7.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and tc p2y the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to Yie varms and covenants contained in this Fixed Interest Rate
Rider. '

= !2-0 / 2 sz (Seal)

JESSE G U’ DATE

iL.- Fixed Intarest Rate Rider
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LEGAL DESCRIPTION

LOT 2 (EXCEPT THE NORTH 198 FEET THEREQF) iN BLOCK 101 IN FREDERICK H.
BARTLETT'S SIXTH ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE
NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
5732 S Motingham Ave
Chicago, 1% 69638

PIN# 19-18-117-535-0000



